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ANNUAL SECRETARIAL COMPLIANCE REPORT
(prrsrLant to Regtrtakon 24A "ii;;;,hnrt;;iiiii;*Ul*!,,!ltlia 

(Listing Obligations antl Disclosure Requienrcllts)

Secretadal Compliance Report of Guiarat Themis Biosyn Limited for the Finan(ial Year Ended 31't March,2023.

I have conducted the review of the compliance of the applicable statutory provisions and the adherence to good

corporate practices by Gujarat Themis Biosyn Limited, having its Registered affice al69/C, GIDC Industrial Estate,

Vapi, VaUa, CuluruiSXTSS IN. Secretariai Review was conducted in a manner that provided me a reasonable basis

foievatuating the corporate conducts/stafutory compliances and expressing our opinion thereon.

Based on my verification of the listed entity's books, papers, minutes books, forms and returns filed and other

records maintained by the listed entity and also the information provided by the listed entity, its officers' agents

and authorized representatives during the conduct of secretarial Review, I hereby lePort that in my opinion, the

listed entity has, during the revien,period covering the financial year ended on March 31,2023, complied with the

statutory provisions [isted hereunder and also that the tistecl entity has proper Board processes and compliance

mechanism in place to the extent, in the manner and subiect to the lePorting made hereinafter:

I, Ketan Shirwadkar Designated Partner of HSPN & Associates LLP have examined:

(a) all the documents and records made available to me and explanation provided by Guiarat Themis Biosyn

Limited ("the listed entitY"),

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the listed entitY,

(d) any other document/ filing, as may be relevan! which has been relied upon to make this certification, for

the year ended 31"t March, 2023 ("Review, Period") in respect of compliance with the provisions of :

i. the Securities and Exchange Board of India Acl, 1992 ("SEBI Ac(') and the Regulations, circulars,

guidelines issued thereunder; and

ii. the Securities Contracts (Regulation) Act, 1956 (SCRA"), rules made thereunder and the Regulations,

circulars, guidelines issued thereunder by the Securities and Exchange Board of India ("SEBI");

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been examined,

include: -

a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015;

b) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,

2017;

c) Securities and Exchange Board of lndia (Prohibition of Insider Trading) Regulations, 2015;
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HSPN & ASSOCIATES LLP

d) SEBI (Depositories and Participants) Regulations, 2018 erstra/hile SEBI (Depositories and Participants)

Regulations, 1996;

e) Annual Secretarial audit report and annual secretarial compliance report for listed entities as Per SEBI

circular CIR/CFD /CMD1.l27 /2019 dated February 08, 2019;

Standard2ed norms for hansfer of securities

SEBI/ HO/ MIRSD / DC|.S.S / CIR / P / 201 8/ 1 39 dated November 6, 2018;

ll'l

g) Strengthening the Guidelines and Raising Industry standards for RTAs, Issuer Companies and Banker
- 

circular no. SEBI/HO/MIRSD/ DO63/CIR/ P /20'lS/115 dated July16, 2018 read with SEBI circular No.

SEBI/HO/ MIRSD /DoP1/ctR/P /2018/73 dated Aprit?0,2018;

h) System-driven Disclosures in Securities Market

SEBI/ HO/ CFD / DCR1 / CIR/ P/ 2018/ 85 dated May 28, 2018;

i) Monitoring of Foreign Investment limits in listed

IMD/FPIC/CIR/ P /2078/71 dated April 27, 2018

IMD/FPIC/CIR/P/2018/61. dated Aprit 5, 2018;

i) Database for Distinctive Number (DN) of Shares as per SEBI circular

SEBI/HO/MRD/ DOP2DSA2/CIR/P / 2019 / 87 d.ated August 01,2019;

k) Disclosure of significant beneficial ownership in the shareholdinS Pattern as per sEBl circular

SEBI/ HO/ CFD/ CMDl / CIR/ P/ 2019 /36 dated Match 72,2019;

l) Disclosures of standardizing reporting of violations related to code of conduct under SEBI (PIT), 2015 as

per SEBI Circular HO/ISD/ISD/CIR/P 12019/82 dated 19'luly 2019;

m) violation of Iruider Trading sEBI Circular No. SEBI /HO /[SD /lSD / CIR/P / 2020 /'135 dated luly 23,202O;

n) E-VOTING Faciliry as per SEBI Circular No. SEBI/HO/CFD/CMD /CIR/P /20201742dated December 09,

2020;

o) Operationat guidelines for Transfer and Dematerialization of re-lodged physical shares as per SEBI

Circular No. SEBI/HO/MIRSD/RT AMB / CIR/ P / 202:0/166 dated September 07, 2020;

p) Handting of ftores Complaints as per SEBI Circutar No. SEBI/HO/OIAE/IGRD/CIR/P / 2020 /152 dated

13' August 2020;

q) Automation of Systen Driven Disclosures as per SEBI Circular No SEBI/HO/ISD/ISD /ClR/P/2020/18
dated September 09, 2020;

Common and Simplified Norms for processing investor's service requests by RTAs and norms for

furnishing PAN, KYC details, and Nomination dated

SEBI/ HO/ MIRSD/ MIRSD-RTAMB / P / CIR / 202't / 655 November 03, 2021 ;

Issuance of Securities in dematerialized form in case of Investor Service Requests dated

SEBI/HO/ MIRSD/MIRSD-RTAMB / P / CIR / 2022 / I larutary 25, 2022;

as per SEBI circular

Indian companies
read with SEBI

SEBI circular
Circular No.
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HSPN & ASSOCIATES LLP

t) Format of compliance report on Corporate Governance by Listed Entities dated SEBI/HO/CFD/CMD-
2/P / CtR/2021/ 567 May 37, Z02t;

u) disclosure obligations of listed entities in relation to Related Party Transactions.

SEBI/ HO/CFD/CMD"| / CIR / P / 2021/ 662 dated November 22, 202t;

v) Automation of disclosure requirements under SEBI (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011-system Driven Disclosures - Ease of doing business circular no. SEBI/HO/CFD/DCR-
3 / P / CIR / 2022 / 27 dated March 7, 2022

w) Standard Operating Procedures (SOP) for dispute resolution available under the stock exchange

arbitration mechanism for disputes between a listed company and its shareholder(s) investor(s). Circular
No.: SEBI/HO/CFD/SSEP/CIR/P /2022/ 48 dated Apnl08' 2022;

x) Clarification on applicability of Regulation 23(4) read with Regulation 23(3Xe) of the SEBI (Listing

Obligatiom and Disclosure Requirements) Regulatiom,2015 in relation to Related Party Transactions.

Circular No.: SEBI/HO/CFD/CMDt/CIR/P /2022/ 47 dared Apnl8,2022;

y) XBRL based filing of Statement of investor compliant under Regulation 13(3) for Listed Companies at BSE

Notice No 20220472-39 d'ated APtil72,2022

z) Relaxation from compliance with certain provisions of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 Circular No: SEBI/HO/CFD/CMD2/C1R/P/2022/62 dated May
'13,2022;

aa) Simplification of procedure and standardization of formats of documents for transmission of securities

Circular No: SEBI/HO/ MIRSD/ MIRSD-RTAMB/P/ CIR/2022/65 dated May 18' 2022

bb) Investor Grievance Redressal Mechanism Clcular No: SEBI/HO/MIRSD/DOS3/P/CIR/2 dated June 03,

1rl11.

cc) Disclosure of holding of specified s€curities and Hotding of specified securities in dematerialized form

Circutar No: SEBI /HO/CFD/PoD-l/P /ClR/2022/ 92 dated June 30,2022

dd) Circular on use of digitat signature certificaE for announcements submitted by listed companies Notice

No 20220801-24 dated August 01, 2022

ee) Relaxation from compliance with certain provisions of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 -Reg Circular No: SEBI/ HO/ CFD/ P oD-z/ P / CIR/ 2023/ 4 dated

Jaruary 05, 2023;

ff) Filing of announcements in XBRL format on BSE Listing Centre Notice No;20230127-37 dared January 27,

2023;

gg) Release of new module for filing of information required under Regulation 16 and 6? of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 on BSE Listing Center Notice No 20230209-'l

dated February 09, 2023
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HSPN & ASSOCIATES LLP

I, Ketan Shirwadkar designated partner of HSPN & Associates LLP, hereby report that, during the Review Period the

compliance status of the listed entity is appended as below;

Sr.
No.

Complia
nce

status
(Yey'Nd

NA)

Observations

filemarks by I]CS*

1 Secretarial Standards

The compliances of the listed entitv are in accordance witlt
the applicable Secretarial Standards (SS) issued by the

Institute of Company Secretaries India (ICSI)

Yes

2. Adoption timelv updation of the Policies

. All applicable policies under SEBI Regulations are

adopted with the approval of board of directors of the

listed entities
. All the policies are in conformity with SEBI Regulations

and has been reviewed & timely updated as per the

Iations/circulars/ idelines issued SEBI

Yes

3

. The Listed entity is maintaining a functional website

. Timely dissemination of the documents/ hformation
under a separate section on the website

. Web-.links provided in annual corPorate Sovernance
reports under Regulation Z7(2) arc accurate and specific
which re- direcb to the relevant documen(s)/ section of
the website

Yes

{.

None of the Director of the Company are disqualified
under Section 164 of Companies Act, 2013

Yes

t. To examine related to Subsidiaries of listed entities:

NA

The Company does not have a
Subsidiary Company.

.l

Er

Maintenance and disclosures on Website:

(a) Identification of material subsidiary companies

(b) Requiremens with respect to disclosure of material as

well as other subsidiaries

t-

Diso ualification of Director:



HSPN & ASSOCIATES LLP

6.

The listed entity is preserving and maintaining records as

prescribed under SEBI Regulations and disposal of
records as per Policy of Preservation of Documents and

Archival policy prescribed under SEBI LODR Regulations,

2015.

Yes

7 nce Evalua

The listed entity has conducted performance evaluation of
the Board, Independent Directors and the Committees at
the start of every financial year as Prescribed in SEBI

tions

Yes

8. Related Partv Trarsactions:

(a) The listed entity has obtained prior approval of Audit
Committee for all Related party transactions

(b) In case no prior approval obtained, the tisted entity
shall provide detailed reasons along with
confirmation whether the transactions were

subsequently approved/ ratified/ rejected by the Audit
committee

Yes

9 Disclosu of events or info rmation

The listed entity has provided all the required

disclosure(s) under Regulation 30 along with Schedule III
of SEBI LODR Regulations, 2015 within the time timits

prescribed thereunder.

Yes

10. Prohi of Insider Tr

The listed entity is in compliance with Regulation 3(5) &
3(5) SEBI (Prohibition of Insider Trading) Regulations, 2015

Yes

11 Actions taken bv SEBI or Stock Exchanse(s), if anv:

No Actions taken against the listed entity/ its Promoters/
directors/ subsidiaries either by SEBI or by Stock

Exchanges (including under the Standard Operating

Procedures issued by SEBI through various circulars)

under SEBI Regulations and circulars/ guidelines issued

thereunder

Yes

72.

No any additional non-compliance observed for all SE

re Iation/circular/ guidance note etc

Yes

a.
(./)'t

l
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HSPN & ASSOCIATES LLP

Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries as per

SEBI Circular CIR/CFD/CMD1 /714/20'19 dated 18th October, 2019: Not Applicable for the period under
review.

ACS :- 3708
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Observation fitemarks
by PCS

Particulars Compliance
Status
(YedNdNA)

Sr.

No,

1 Compliances with the following conditions while appointing/re-appointing an auditor

i. If the auditor has resigned within 45
days from the end of a quarter of a
financial year, the auditor before such
resignation, has issued the limited
review/ audit report for such quarter; or

ii. If the auditor has resigned after ,15

days from the end of a quarter of a
financial year, the auditor before such
resignation, has issued the limited
review/ audit report for such quarter
as well as the next quarter; or

iii. If the auditor has signed the limited
review/ audit report for the first tlree
quarters of a financial year, the auditor
before such resignation, has issued the
limited revierr'/ audit report for the last
quarter of such financial year as well as

the audit report for such financial yeal-
Other conditions relating to resignation of statutory auditor2.

i.Reporting of concerns by Auditor with
respect to the listed entity/its material
subsidiary to the Audit Committee:

a. In case of any concern with the
management of the listed entity/material
subsidiary such as non-availabitity of
information / non- cooperation by the
management which has hampered the
audit process, the auditor has
approached the Chairman of the Audit
Committee of the listed entity and the
Audit Committee shall receive such
concern dtuectly and immediately
*'ithout specifically \ /aiting for the
quarterly Audit Comm ittee meetirgs.
b.In case the auditor proposes to
resign, all concerns with respect to the
proposed resignation, along with relevant
documents has been brought to the
notice of the Audit Committee. In
cases where the proposed resignation is
due to non-receipt of information /
explanation from the company, the
auditor has informed the Audit
Committee the details of information/

f,l i .l [11tsA 1

t
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explanation sought and not provided by
the management, as applicable

c.The Audit Committee / Board of
Directors, as the case may be,
deliberabed on the matter on receipt of
such inlormation from the auditor
relating to the proposal to resign as
mentioned above and communicate its
vie$'s to the management and the
auditor.

ii. Disclaimer in case of non-receipt of
information:

The auditor has provided an appropriate
disclaimer in ib audit report, r.r'hich is
in accordance with the Standards of
Auditing as specified by ICAI / NFRA, in
case where the listed entity/ its material
subsidiary has not provided
hformation as uired the auditor

3 The [isted entity / ih material
subsidiary has obtained information
from the Auditor upon resignation, in
the format as specified in Annexure- A in
SEBI Circular CIR/
CFtl / CMD1 /'t"tl / 2019 dated 1 8th
October,2019.

HSPN & ASSOCIATES LLP

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines
issued thereunder, except in respect of matters specified below: -

Sr

N
0.

Contpliatce
Requirement
(Reg ations/
circulars/guid
elines itcludittg
specrfc

clause)

Regul
atiory'
Ciral
ar No.

Deuintiotr
s

Actiotr
Taken
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Type of
lAction

Details
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HSPN & ASSOCIATES LLP

(b) The listed entity has taken the following actions to comply with the observations made in Prevrous
reports:

(i) 31st March, 2022
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HSPN & ASSOCIATES LLP
Assumptions & Limitation of scoPe and Review:

Compliance of the applicable laws and ensuring the authenticity of documents and information

furnished, are the responsibilities of the management of &e listed entity'
1

2. My responsibitity is to certify based upon our examination of relevant documents and information. This

is neither an audit nor an expression of opinion.

3. I have not verified the correctness and appropriateness of financial Records and Books of Accounts of the

listed entity.

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the sEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an assurance as to the

future viability of the listed entity nor of the efficacy or effectiveness with which the management has

conducted the affairs of the listed entity.

FoT HSPN & ASSOCIATES LLP

c IA

i,

A
g)

Date: 13.05.2023

Place: Mumbai
ICSI UDIN: A037829E000303151
PEER REVIEW NO: 25U7 /2022

Ketan Shirwadkar
Designated Partner
ACS No.: 37829
COP No.: 15386
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