
 

REF.: BBL/SECT/        May 20, 2022 
To,            
The BSE Limited    The National Stock Exchange Of (I) Ltd.,  
Department of Corporate Services, Exchange Plaza, 5th Floor,  
Phiroze Jeejeebhoy Towers   Plot No.C/1, G-Block,  
Dalal Street, Mumbai – 400001  Bandra-Kurla Complex, Bandra (E) 
                                                   Mumbai - 400 051 

 

Sub.: Compliance under Regulation 24(A) and Regulation 34(3) of 

the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir,  

In terms of Regulation 24(A) and 34(3) of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

are enclosing herewith following certificates-  

1. Secretarial Compliance Report duly issued by Mr. Ajay Jaiswal, 

Practicing Company Secretary, of M/s Ajay Jaiswal & Co. for the 

financial year ended 31st March, 2022.  

 

2. Certificate regarding non-disqualification of directors issued by Mr. Ajay 
Jaiswal, Practicing Company Secretary, of M/s Ajay Jaiswal & Co. for 
the financial year ended 31st March, 2022. 
 

Kindly take the above documents on the records and acknowledge the receipt 
of the same. 
 
Thanking you, 
Yours faithfully, 
For BANARAS BEADS LIMITED 

 
(R.K. SINGH) 
COMPANY SECRETARY  
Encl.: As above 
  



Ajay Jaiswal & Co.
COMPANY SEICR,ETARIES

SECRETARIAL AUDIT REPORT OF BANARAS BE_AD. LIMIT''D' VARANASI FoR THE FINAN.IAL YEAR
ENDED

IPursuant to sectior 204(l) ",,n:^S:.t""::rlTli!lttgi? rure e or the companies (Appointment andRemuneration ofManogeriai personner) Ruies, zolr; ano neguriii-o" zii orserl IL'DR) Regurations 2015

To,
The Membe6,
Banaras Beads Limited
Varanasi

we have conducted the secretarial audit of the compliance of applicabta statutory provisions and the adherence togood corporate practices bv Banaras.Beads r-i*iiJ 1t "J"J{"r iuii"c ,r," company). secrerarial Audir was
:ni'ff:"iffi #K"f:LU;',:;1,,' 

un'"^onJi" L^i,"6,-iuur,uting tr'e' 
"orpo.ate "*au"diiur,o.y

Based on our verification of the Banaras Be.ad.s Limited- books, papers, minute books, forms and returns fired andother records maintainod by the comDany and also the informarori pi""ii"o by the company, its officers, agents andauthorized representarives durine rhe conarct or sec.etariai-;;l;,;;;;;y ,"pon_that in our opinion, the companyhas' during the audit period covirine lhe financial year eno"a on': i -ol.iozz 
"omplied 

with rhe sraturory provisionslisted hereunder and atso that the C6mpanv has proper Board-p.""*., 
""a "".iit;;";-;;;r#;;'oii"".'. ,n.extent. in the manner and subject to the reporting made hereinafter:

we have examined the book, DaDers. minute books, forms and retums filed and other records maintained by the companyfor the financial year ended on Marctr 31, 2022 ana maae availaif" ," 
".,'""""r0"g ," ,he provisions of:

i. The Companies Act,2013 (the Act) and the rules made there under:
ii' The securities contracts (R€gulation) Act. l956 ( scf{A', and the rules made there under and the Regulalrons,cifcula$, guidelines issued there under by the Securities anl Ex;r,r"g" e*.0 

"ri"Ji" a;ie-gn, 
-" .."r",",

, iii. ,The Depositories Act, 1996 and the Regulations and Bye_laws framed there under;iv Foreign Exchange Management Act, 19-99 and the rules and regulations made therc undor to the extent ofForcrgnDirect Investment and Overseas Direct Investment;
v The following Regulations and Guidelines prescribed underthe securities and Exchange Board oflndia Act, 1992('SEBIAcf):

(a) The securities and Exchange Board of lndia (substantial Aoquisition ofshares and rakeovers) Regulations,20fi;
(b) The securities and Exchange Board of rndia (prohibition of Insider l rading) Regularions, 2015;(c) The securities and Exchange Board oflndia (Share Based Emproyee Benefits) Regulations, 20l4;(d) The securities and Exchange Board of India (Registrars to an Issu€ and share Transfcr Agents)Regulations, 1993 regarding t-he Comp-ies eiirri-jEuiin! *it"f., 

",,"n,;(e) The securities and Exchange Board oflndia (Listing obligations and Disclosure Requirements) Regulations,2015;

(0 The Securities and Exchange Board of India (Buy_back of Securitres) Regulations, 201g and(g) Securities and Exchange Board of India (Share Based Employee Benefits and SwearEquiry) Regutations, 2021;

(h) Securities and E 
"hange . . 

Board 
.. of India (lssue and Listing of Debt Securities)Regulations, 2008 (Not appticable to the listed entity during the Review period);

(i) Securities and Exchange 
^ 
Board of India (lssue and Listing of Non-Convertible andRedeemable preference 

. Strares) Regulations, 2013; (Not applicable to the listedentity during the Review period)

We have also examined compliance with the applicable clauses ofthe following:

(i) Secretarial Standards issued by The Institute ofCompany Secretaries oflndia.
,- \li! The Listing Agreements enter;d.into by the Cornpany wi*r eSB and NSE S;k Exchange(s).

,/ 
(iii) AII the applicable provisions oflaw incfuOing eSiC,'ffi, Labour laws,

' and based on the above examinalion. we report that. during the year under revrew. rhe company has complieJwiti the provisions ofrhe Acrs. Rures. Regurations. Guidelin.JunJ d*a.d, ,n.nrioned above.

"AKSHARAATI'' N I O/58 J-32 TANE N0.4, SRIRAM NAGAR COIONY IIIAHITIOORGANJ.DTW ROAD, VARANASI.2zI()I(| UP INDIA

, 
Oflice No. : + 9l -9559368151, 7007941098, Mob.No. Hond Held + 9l .94 | 5301672, 933691 | 129, Iel. No. 0542.2360230

E-moil : workroc@gmoil.com, oioyrs20l 2@gmcil.com



Ajay Jaiswal & Co.
COMPANY SECRETAR,IES

(a) The listeJ e*ity has complied with G pt*isl""i 
"f-ttrJ"totiRegulations 

and circulary guidelines issued thereunder'

except in respect of matters specified bclow:-

Sr.No

Complirncc Requirement
(RegulstionY circulsrs /

guidelincs including sPecilic
chuse)

DeviatioIs

Observations/
Remarks ofthe

Practicing
comDanY Secretarv

All complied NIL NIL

The listed entity has maintained proper records under the provisions ofthe abovs Regulations and circularv guidelincs

issued thereunder insofar as it appears from our examination of those records'

The following are the ietails of actions taken against the listcd eotity/ its promoterJ dircctory material subsidialies either
'61fii-.; 

t$".kixchnges (including inder the Snndard op.e:ating Prccedures hsued by SEBI through t'arious

circulod v.fet the aforesaidlctd Regulitions and circularv guidelines issued thereunder:

\^'efurtherreportthrtTheBoardofDilectorsofthecompanyisdrrlyconstitutedwith,properolT:".'
n*"".ti'" oi'*t."', Non-Executive Directors and Independent Directo$. Thele is no change ill the conlposition of

the Board ofDirectors during lhe year'

AdequatenoticcisgiventoalldirectorstoscheduletheBoardMeetings,agendaanddetailednotes.onagendawere
sent at least s"ueri d"ys in advance, and a system exists for seeling and obtaining further information and

"tJf*ution, 
on O" 

"genda 
items befoie the meeiing and for meaningful pafticipation at the meeting.

aff G. Ji"ition it "tied 
out unanimously/majority by the members and recorded proper way in minutes'

WefurtherreportthatthercareadequatesystemsandprocessesinJhecompanycommensuratewith.thesize
and operations of the company to monitor and 

"nsut" 
compliance with applicable laws' rules' regulations and

guidelines.

we further report that during the audit period there were no issues which required specific. compliance.of the

pi*r.i"* 
"i 

C"ipanies Act 2013-, SEBI (Issue of capital and disclosure Requirements) Regulalion 2009 and other

acts,

Place: Varanqsi
Dare'.16 .05 -2022

'AKSHARAATI" N IO/58J-32 LANE N0.4, SRIRAfiI NAGAR COTONYIVIAHMOORGANJ.DTW ROAD,VARANASI.zzI()I(l UP INDIA

,OfficeNo.: +91-9559368151,/00794l098,Mob.No.HondHeld+91-9415301672,9336911129,Te|.No.0542.2360230

[-moil : workroc@gmoil.com, oioycs2Ol2@gmoil.com

(b)

(c)

Sr.

No,

Action takcn by Details of
violstion

Details of actior
trken E.g, fine5'

warning letter,
d€barment, etc.

Observations/
remarks ofthe

Practicing
Company

Secretary, if

NIL NIL NIL NIL

(d) the listcd entity has taken the following actions to comply with the observations made in provious repois:

Sr.

No.

ObserYations

of th€

Prrcticirg
Compsny SecretarY ir

. the preYious

reports

Observations mrde

in the secretarial

compliance report
for lhe y€8r

ended .,,

(The yean ore to

be nontloned)

Actions taken

by the listed

entity, ifany

Comments of the

Practicing

Compsny

Secretary on the

sctions take[ by

ihe listed entity

No adverse action NIL NIL NIL

J

P



Ajay Jaiswal & Co.
COMPANY SECR,ETARIES

(This report is to be read with Annexure A which forms an integal part ofthis report)

Annexure A

To,
The Members,
Banaras Beads Limited
A- l, Industrial Estate, Varanasi, U.p.

Our report ofeven date is to be read along with this letter.

l

5.

Maintenance of secretarial records is the responsibility of the management of the company. our
responsibility is to express an opinion on these se*€tarial records based on our audit.

we have followed the audit practices and process as were appropriate to obtain reasonable assurance
about the correctness of the contents ofthe secretarial records. The verification was done on test basis to
ensure that correct facts are reflected in secretarial records. We believe that the process and practices, we
followed provide a reasonable basis for our opinion.

we have not verified the correctness and appropriateness of financial records and Books of Accounts of
the Company.

where ever required, we have obtained the Management Representation about the compliance of laws,
rules and regulations and happening ofevents etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is
the responsibility of management. Our examination was |imited to the verificatioi of procedure on test
basis.

The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs ofthe com;anv.

Place: Varqnasi
Date:16.05.2022

Ajay ffiwal,& Co.-/
fW4/'

ot^yVilt{
Company Secretaries
C P No.: 3684

UDIN: F005 I 12D000328 105
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Ajay Jaiswal & Co.
COMPANY SECRETAR,IES

CERTIFICATE OF NON.DISQUALIFICATION OF DIRECTORS

(Pffsuant to Regulation 34(3) and schedure V.para c crause ( I0)(i) of the sEBI (Listing obrigations and
Disclosure Requirements) Regulations, 201 5 )

To,
The Members
Banaras Beads Limited
A-l Industrial Estate, Varanasi,

we have examinei the relevant registers, records, forms, retums and disclosures received from the Directors ofBanaras Beads Limited havine cnl mt t: t up t itopr,ioo+sa; -J iuu,ng registered office at A-r, IndustrialEstate, varanasi-221 106 (here-inafter rer.o.a to * ittt" co.p*yi'p-o*a uefore me by the company for thepurpose ofissuing this certificate, in acco,:dance_ with R"gurution 3ai:j r"ud with Schedute v para-c Sub clause10(i).of the Securities Exchange Board of India (Listing 5bii!"i-r*.'"tio our"sure Requirements) Regurations,

In our opinion and to the best of our- information and according to the verifiQations (including DirectorsIdentification Number (DIN) status at.the portar ***.r.;.;;;-.ini* considered necessary and expranationsfurnished to us by the companv & its oficers -o *nriaEri"f ir,J relaxations granted by the Ministry olcorporate Affairs and securities and Exchange eoaro or tnlia G;uit"o or" to the spread of the covrD-r 9pandemic,_we hereby certi$r that none of thJ Direcrors on rhe go; or the co.puny u, ,Li"j l.i* r", ,rr.Financial Year ending on March 31, 2022 have u""n o"ua,,J-- disquarifiei d"n' L;il 
"oo"rrii -continuing as Directors of companies by the Securities una E*"rr-!. Board of India, lar"ir"y 
"?'c",p"*"Affairs, or any such other Statutory Authority.

*the date ofappointment is as per the MCA portal.

Ensuring the eligibility offor the appointment /.continuify ofevery Director on the Board is the responsibiiity ofthe maragement ofthe company. ijur responsibility it,J a*pt.rr'"" 
"plnion 

on these based on our verificarron.This certificate is neither an u.rurun". as to the-future viabiriry # the company nor of the efficiency oreffectiveness with which the management has conducted the affairs ofthe Company.

Place: Varanasi
Date:16.05.2022

UDIN: F0051 12D000328 105

"AI$HANAAU' N I(l/sE J-32 I.ANT NO.4 SRIRAM IIAGAR COI.ONYIIIAHIIIIOORGANJ.DIW ROAD, VARANASI.z2I(lI(l UP INDIA

, 0ffice No. : + 9l -955936815l, 7007941098, Mob.No. Hond Held + 9l -941530167?, 93369t | | 29, Tel. ilo. 0542.2360230
[-moil : workroc@gmoil.com, oioycs20l2@gmoil.com

4{IHOK KUMAR CUPTA l 10. 1980
SIDDHARTH GUPTA

01036394 March I, 2015

ANIL KUMAR GUPTA


