
 

Prestige Estates Projects Limited, Prestige Falcon Towers, No 19 Brunton Road, Bangalore - 560 025. 
Phone : +91 80 25591080 Fax : +91 80 25591945 E-mail : investors@prestigeconstructions.com 
www.prestigeconstructions.com   CIN : L07010KA1997PLC022322 
 

To,        Date: November 25, 2024 
 

The General Manager 
Dept. of Corporate Services 
National Stock Exchange of India Limited 
Bandra Kurla Complex 
Bandra (E), Mumbai-400051 
NSE Scrip code: PRESTIGE 

The Manager 
Dept. of Corporate Services 
BSE Limited 
Floor 25, P J Towers 
Dalal Street,Mumbai – 400 001 
BSE Scrip code: 533274 

 
Dear Sir / Madam, 
 
Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please find enclosed the Postal Ballot Notice seeking 
approval of the members of the Company, by way of remote e-voting process (“E-Voting”) for the 
following ordinary resolutions: 
 
1. To approve Material Related Party Transaction(s) between the Company and Bamboo Hotel and 

Global Centre (Delhi) Private Limited, Joint Venture of the Company. 
 

2. To approve Material Related Party Transaction(s) between the Company and M/s. Pinnacle 
Investments, a related party 

 
Postal Ballot notice is being sent only through electronic mode to those members whose names appear 
on the Register of Members / List of Beneficial Owners, as on Friday, November 22, 2024 (“Cut-off 
Date”).  
 
The E-Voting period shall commence on Tuesday, November 26, 2024, at 9:00 A.M (IST) and ends on 
Wednesday, December 25, 2024, at 5:00 P.M (IST) (both days inclusive). The Company has availed the 
remote e-voting services provided by Central Depository Services (India) Limited (‘CDSL’) for the 
Postal Ballot 
 
The notice of the Postal Ballot is also made available on the Company's website at 
www.prestigeconstructions.com. 
 
This is for your information and records.  
 
Thanking you.  
Yours faithfully,  
For Prestige Estates Projects Limited 
 
 

 
Manoj Krishna J V 
Company Secretary and Compliance Officer 
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PRESTIGE ESTATES PROJECTS LIMITED

REGISTERED OFFICE: PRESTIGE FALCONTOWER, NO.19, BRUNTON ROAD,

BANGALORE —560025

CIN: L070I0KA1997PLC022322

Website: www.prestigeconstructions.com

Email: investorsAprestigeconstructions.com Phone no.: +91 8025591080

POSTAL BALLOT NOTICE

Pursuant fo section 110 of the Companies Act, 2013, read with theCompanies

{Management and Administration) Rules, 2014

To

The members ofPrestige Estates Projects Limited

NOTICE is hereby given pursuant to the provisions of Section 108 and Section 110 and

other applicable provisions of the Companies Act, 2013 (“Act”) read with Rules 20 and 22

of the Companies (Management and Administration) Rules, 2014, Regulations 44 of the

Securities and Exchange Board ofIndia (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (“Listing Regulations”), Secretarial Standard -2 on General Meetings

issued by the Institute of Company Secretaries of India (“SS-2”), as amended, and in

accordance with the requirements prescribed by the Ministry of Corporate Affairs

(“MCA”) inGeneral Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13,

2020, 20/ 2020 dated May 5, 2020, 22/2020 dated June l5,2020, 33/2020 dated September

28,2020, 39/2020 dated December 31,2020, 10/2021 dated June 23,2021, 20/ 2021 dated

December 8, 2021, 3/ 2022 dated May 5, 2022 and H/ 2022 dated December 28,2022,

General Circular No. 09/2023 dated September 25,2023 and General Circular No. 09/ 2024

dated September 19, 2024 issued by the Ministry of Corporate Affairs (hereinafter

collectively referred to as “MCA Circulars”) and any other applicable laws, rules and

regulations (including any statutory modification(s) or re-enactment(s) thereof, for the

time being inforce), to transact the Special Business as setout hereunder by way ofpostal

ballot only through remote e-voting (“e-voting”).

Pursuant to Section 102 and 110 of the Companies Act, 2013, and other applicable

provisions of the Act and Listing Regulations, an Explanatory Statement pertaining to the

said resolutions setting out the material facts and reasons thereof forms part of the Postal

Ballot Notice (“Notice”).

The Board ofDirectors of the Company have appointed Mr. Nagendra D Rao, Practicing

Company Secretary as the Scrutinizer for conducting thepostal ballot process ina fair and

transparent manner.



In compliance with Regulation 44 of the SEBI Listing Regulations and pursuant to the

provisions of Sections 108 and 110 of the Act read with theRules, framed thereunder and

theMCA Circulars, the manner ofvoting on the proposed resolutions is restricted only to

e-voting i.e. by casting votes electronically instead of submitting postal ballot forms. The

instructions for e-voting are appended tothis Notice.

The Companyhasengaged theservices of Central Depository Services (India) Limited for

providing remote e-Voting facility to all its members. The Members (whether holding

shares in demat form orinphysical form) are requested to read the related notes to this

Postal Ballot Notice and instructions given thereunder carefully and cast their votes by

e-Voting. The remote e-Voting period commences on Tuesday, November 26,2024 from

9.00 A.M. (IST) and ends at5.00 P.M. (IST) on Wednesday, December 25,2024 (both days

inclusive). Members arerequested tocarefully read theinstructions while expressing their

assent or dissent and cast vote via remote e-voting by not later than the close of working

hours at5.00 P.M. (IST) on December 25,2024.

SPECIAL BUSINESS:

1. To approve Material Related ParŁy Transaction(s) between the Company and

Bamboo Hotel and Global Centre (Delhi) Private Limited, }oint Venture of the

Company:

Toconsider, and if thoughtfit, to poss thefollowing resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 23(4) and 2(1)(ze)(i) of

the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended from time to time (“Listing

Regulations”), and other applicable provisions, if any, of the Companies Act, 2013

(including any amendments thereto or re-enactment thereof, for the time being inforce)

read with relevant Rules thereof and in accordance with theArticles of Association of

the Company, other applicable laws/ statutory provisions, if any, (including any

statutory modification(s) or re-enactment(s) thereof, for the time being inforce), and on

the recommendation and approval oftheAudit Committee and Board ofDirectors, the

consent of the Members oftheCompany beandis hereby accorded, on behalf of the

Company totheBoard ofDirectors (herein after referred to as the “Board” which term

shall be deemed toinclude the Audit Committee and any other Committee which the

Board may have constituted or may hereafter constitute or delegate for exercising the

powers conferred on the Board by this resolution and under Section 179 of the Act), to

enter into contract(s) / arrangement(s)/ agreement(s) for issuing guarantee or

providing security upto Rs.25,000 million (Rupees Twenty Five Thousand Million) for

credit facilities to be availed by Bamboo Hotel and Global Centre (Delhi) Private

Limited, Joint Venture whether by way ofa single transaction ora series of transactions

taken together or otherwise on such terms and conditions as may be agreed between

theCompany andrelated parties for an aggregate amount and transactions as detailed

in the explanatory statement to this resolution subject to such

contract(s)/arrangement(s)/transaction(s) being carried out at arm's length basis and

in the ordinary course of business of the Company.



RESOLVED FURTHER THAT theBoard of Directors of the Company, be and are

hereby severally authorised to do all such acts, deeds, matters and things as it may deem

fit in its absolute discretion and to take all such steps as may be required in this

connection including finalizing and executing necessary contract(s), arrangement(s),

agreement(s) and such other documents as may be required, seeking all necessary

approvals togive effect to this resolution, for and on behalf ofthe Company, todelegate

all or any of its powers conferred under this resolution to any Director or Key

Managerial Personnel or any officer/ executive of the Company andtoresolve all such

issues, questions, difficulties or doubts whatsoever that may arise in this regard and all

action(s) taken by the Company in connection with any matter referred to or

contemplated inthis resolution, be and are hereby approved, ratified and confirmed in

all respects.”

2. To approve Material Related Party Transaction(s) between the Company and

M/s. Pinnacle Investments,a related party:

To consider, and if thoughtfit, to pass thefollowing resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 23(4) and 2(1)(zc)(i) of

the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended from time to time (“Listing

Regulations”), and other applicable provisions, if any, of the Companies Act, 2013

(including any amendments thereto or reenactment thereof, for the time being inforce)

read with relevant Rules thereof and in accordance with theArticles of Association of

the Company, other applicable laws/ statutory provisions, if any, (including any

statutory modification(s) or re-enactment(s) thereof, for the time being inforce), and on

the recommendation and approval oftheAudit Committee and Board ofDirectors, the

consent of the Members oftheCompany beandis hereby accorded, on behalf of the

Company totheBoard ofDirectors (herein after referred to as the “Board” which term

shall be deemed toinclude the Audit Committee and any other Committee which the

Board may have constituted or may hereafter constitute or delegate for exercising the

powers conferred on the Board by this resolution and under Section 179 of the Act), to

enter into agreement(s) with M/s. Pinnacle Investments for acquiring 39% equity

shares of Prestige Falcon Mumbai Realty Private Limited fora total consideration not

exceeding Rs. 1,890 million (Rupees One Thousand Eight Hundred Ninety million

Only) whether by way ofa single transaction ora series of transactions taken together

or otherwise on suchterms and conditions as may be agreed betweentheCompany and

related parties for an aggregate amount and transactions as detailed in the explanatory

statement to this resolution subject to such contract(s)/arrangement(s)/transaction(s)

being carried out at arm's length basis and in the ordinary course of business of the

Company.

RESOLVED FURTHER THAT theBoard of Directors of the Company, be and are

hereby severally authorised to do all such acts, deeds, matters and things as it may deem

fit in its absolute discretion and to take all such steps as may be required in this

connection including finalizing and executing necessary contract(s), arrangement(s),

agreement(s) and such other documents as may be required, seeking all necessary

approvals togive effect to this resolution, for and on behalf ofthe Company, todelegate



all or any of its powers conferred under this resolution to any Director or Key

Managerial Personnel or any officer/ executive of the Company andtoresolve all such

issues, questions, difficulties or doubts whatsoever that may arise in this regard and all

action(s) taken by the Company in connection with any matter referred to or

contemplated inthis resolution, be and are hereby approved, ratified and confirmed in

all respects.”

By order of the Board ofDirectors

For Prestige Estates Projects Limited

Manoj KrishnaJ V

Company Secretary & Compliance Officer

NOTES:

Date: November 22,2024

P1ace: Bengaluru

Explanatory statement inpursuance ofSection 102 and Section 110 of the Companies

Act, 2013 containing all such relevant material facts is annexed herewith.

2. In accordance with theGeneral Circular Nos. 14/2020 dated April 8, 2020, 17/2020

dated April 13, 2020, 20/ 2020 dated May 5, 2020, 22/ 2020 dated June 15, 2020,

33/2020 dated September 28,2020, 39/2020 dated December 31,2020, 10/ 2021 dated

June 23, 2021, 20/ 2021 dated December 8, 2021, 3/ 2022 dated May 5, 2022 and

11/2022 dated December 28,2022, General Circular No. 09/ 2023 dated September

25,2023 and General Circular No. 09/2024 dated September 19,2024 issued by the

Ministry of Corporate Affairs (“MCA Circulars”), the Notice is being sent to the

persons, whose name is recorded in the register of members orintheregister of

beneficial owners maintained by thedepositories as on the cut-off date i.e. November

22,2024 (“Cut-off Date”) and such persons shall only be entitled to avail the facility

of remote e-voting. Members who have not registered their e-mail address are

requested to follow the process provided in the Notes below toreceive this Notice

and login ID and password forremote e-voting.

3. In compliance with the provisions of the MCA Circulars, members canvote only

through theremote e-voting. Accordingly,a physical copy oftheNotice along with

Postal Ballot Form and pre-paid business reply envelope are not being sent to the

members forthis postal ballot. The communication of the assent or dissent of the

members would only take place through the remote e-voting system. Members

whose names appear on theRegister of Members/List ofBeneficial Owners asonthe

Cut-off date will be entitled to cast their votes by e-voting.

4. To support the ‘Green Initiative’, the Members who have notregistered their e-mail

addresses are requested to register the same with your depository participants.



5. In terms of provisions of Section 107, 108 and 110 of the Companies Act, 2013 and

MCA Circulars read with Regulation 44 of the SEBI Listing Regulations, facility to

the members toexercise their votes electronically and vote on theresolutions through

the e-voting service facility is arranged by Central Depository Services (India)

Limited (“CDSL”). The instructions for remote e-voting forms part of this Postal

Ballot Notice.

6. The voting rights of Members forremote e-voting shall be in proportion to their

shares in the equity share capital of the Company ason cut-off date i.e. November

22,2024.

7. The remote e-voting period commences at9:00 A.M. (IST) on Tuesday, November

26,2024from 9.00 A.M. (IST) and ends at5.00 P.M. (IST) on Wednesday, December

25,2024.

The remote e-voting will not be allowed beyond theaforesaid date and time and

the e-voting module shall be forthwith disabled by Central Depository Services

(India} Limited upon theexpiry of the aforesaid period.

8. The e-voting Event number, User ID and Password along with detailed instructions

for e-voting are provided inthenotice of e-voting, being sent along with thePostal

Ballot Notice.

9. Resolutions passed by the members through the postal ballot are deemed tohave

been passed as if they have been passed ata General Meeting ofthemembers.

10. The Postal Ballot Notice is also available on the website of the Company at

www.prestigeconstructions.com and on the website of CDSL at

www.evotingindia.com.

The resolution, if passed by the requisite majority, shall be deemed tohave been

passed on December 25,2024, i.e., the last date specified for receipt of votes through

e-voting.

12. The Board ofDirectors have appointed Mr. Nagendra D. Rao, Practising Company

Secretary, as the Scrutinizer for conducting the e-voting process in accordance with

law and ina fair and transparent manner. The Scrutinizer shall, immediately,

unblock thevotes and withina period not later than2 (two) working days from the

conclusion of the remote e-voting, submit it forthwith to the Chairman of the

Company.

The result declared along with the Scrutinizer's Report shall be placed on the

Company's website www.prestigeconstructions.com and on the website of CDSL

https://www.evotingindia.com immediately. The Company shall simultaneously

forward theresults to the NationalStock Exchange ofIndia Limited and BSE Limited,

where theshares of the Company arelisted.

13. For any investor-related queries, communication may be sent by e-mail to the

Company atinvestorsHprestigeconstructions.com.



14. The Investor-related queries may also be addressed totheRegistrar& Share Transfer

Agent, Link Intime India Private Limited (Link Intime) atthe following address: Link

Intime India Private LimitedC 101, 247 Park, L. B. S. Marg, Vikhroli West, Mumbai

- 400 083 Maharashtra, India Tel. no: +9l-22-49l86270 Fax no: +9l-22-49l86060

E-mail- rnt.helpdeskAlinkintime.co.in

15. For effecting changes in email/address/bank details/ECS (Electronic Clearing

Service) mandate, members arerequested tonotify: (i) Link Intime, if shares are held

in physical form; and (ii) their respective Depository Participant (DP), if shares are

held inelectronic form.

GENERAL INFORMATION AND INSTRUCTIONS RELATING TO E-VOTING

Thee-voting period begins at 9:00 A.M. (IST) on Tuesday, November 26,2024 and

ends at 5:00 P.M. (IST) Wednesday, December 25,2024. During this period

shareholders of the Company, holding shares either in physical form or in

dematerialized form, as on the cut-off date (record date) of November 22,2024 may

cast their vote electronically. The e-voting module shall be disabled by CDSL for

voting thereafter.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated

December 9, 2020 on e-Voting facility provided by Listed Companies, Individual

shareholders holding securities in demat mode areallowed to vote through their

demat account maintained with Depositories and Depository Participants.

Shareholders are advised toupdate their mobile number andemail ID intheir demat

accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method fore-Voting for Individual

shareholders holding securities in Dematmode CDSL/NSDL is given below:

Login Method fore-voting for Individual Shareholders Holding Securities in

DematMode:

Type of Login Method

shareholde

rs

Individual 1)

Shareholde

rsholding

securities in

Demat

mode with

CDSL

Depository 2)

Users who have opted forCDSL Easi/ Easiest facility, can login

through their existing user id and password. Option will be

made available to reach e-Voting page without any further

authentication. The URL for users to login to Easi/ Easiest are

https://web.cdslindia.com/mveasinew/home/login or visit

www.cds1india.com and click on Login icon and select New

System Myeasi.

After successful login the Easi/ Easiest user will be able to see

the e-Voting option foreligible companies where theevoting is

in progress as per the information provided by company. On



3)

4)

Individual 1)

Shareholde

rsholding

securities in

demat

mode with

NSDL

Depository

clicking the evoting option, the user will be able to see e-Voting

page ofthee-Voting service provider forcasting your vote

during theremote e-Voting period. Additionally, there is also

links provided toaccess the system ofall e-Voting Service

Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, sothat the

user can visit the e-Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is

available at

https://web.cdslindia.com/mveasinew/Registration/EasiRegis

tration

Alternatively, the user can directly access e-Voting page by

providing Demat Account Number andPAN No.froma e-

Voting link available on www.cdslindia.com home page or

click on https://evoting.cds1india.com/Evoting/EvotinqLogin

The system will authenticate the user by sending OTP on

registered Mobile& Email asrecorded intheDemat Account.

After successful authentication, user will be able to see the e-

Voting option where theevoting is in progress and also able to

directly access the system ofall e-Voting Service Providers.

If you are already registered for NSDLIDeAS facility, please

visit the e-Services website ofNSDL. Openweb browser by

typing the following URL: https://eservices.nsd1.com either on

a Personal Computer orona mobile. Once thehome page ofe-

Services is launched, click on the “Beneficial Owner” icon under

“Login” which is available under ‘IDeAS’ section. A new screen

will open. You will have toenter your User ID and Password.

After successful authentication, you will be able to see e-Voting

services. Click on “Access toe-Voting” under e-Voting services

and you will be able to see e-Voting page. Click on company

name ore-Voting service provider name andyouwill be re-

directed to e-Voting service provider website forcasting your

vote during theremote e-Voting period.

2) If the user is not registered for IDeAS e-Services, option to

register is available at https://eservices.nsd1.com. Select

“Register Online forIDeAS “Portal or click at

https://eservices.nsd1.com/SecureWeb/IdeasDirectReq.jsp

3) Visit the e-Voting website ofNSDL. Openweb browser by

typing the following URL: https://www.evoting.nsdl.com/

either ona Personal Computer orona mobile. Once thehome

page ofe-Voting system is launched, click on the icon “Login”

which is available under ‘Shareholder/Member’ section. A new

screen will open. You will have toenter your User ID (i.e. your

sixteen digit demat account number hold with NSDL),

Password/OTP anda Verification Code asshown onthescreen.

After successful authentication, you will be redirected to NSDL

Depository site wherein you can seee-Voting page. Click on



company name ore-Voting service provider name andyouwill

be redirected to e-Voting service provider website forcasting

your vote during theremote e-Voting period.

Individual You can also login using thelogin credentials of your demat

Shareholde account through your Depository Participant registered with

rs(holding NSDL/CDSL fore-Voting facility. After Successful login, you will

securities in be able to see e-Voting option. Once you click on e-Voting option,

demat you will be redirected to NSDL/CDSL Depository site after

mode) successful authentication, wherein you can seee-Voting feature.

login Click on company name ore-Voting service provider name and

through you will be redirected to e-Voting service provider website for

their casting your vote during theremote e-Voting period.

Depository

Participant

s (DP}

Important note: Members who areunable to retrieve User ID/ Password are

advised to use Forget User ID and Forget Password option available at

abovementioned website.

Helpdesk forIndividual Shareholders holding securities in demat mode forany

technical issues related to login through Depository i.e. CDSL andNSDL

Login type

Individual Shareholders

holding securities in Demat

mode with CDSL

Individual Shareholders

holding securities in Demat

mode with NSDL

Helpdesk details

Members facing any technical issue in login

can contact CDSL helpdesk by sendinga

request athelpdesk.evotingAcdslindia.com

or contact at toll free no. 1800 22 55 33

Members facing any technical issue in login

can contact NSDLhelpdesk by sendinga

request atevotingAnsdl.co.in or call at toll

free no.: 1800 1020 990 and 1800 22 44 30

Instructions for e-voting -for Shareholders other than Individual Shareholders

Holding inDematform & Shareholders holding inphysical form.

(i) The shareholders should logon tothee-voting website www.evotingindia.com.

(ii) Click on Shareholders module.

(iii) Now Enter your User ID

a. For CDSL: 16digits beneficiary ID,

b. For NSDL:8 Character DP ID followed by8 Digits Client ID,

c. Members holding shares in Physical Form should enter Folio Number

registered with theCompany.



(iv) Next enter the Image Verification as displayed and Click on Login.

(v) If you are holding shares in demat form and had logged on to

www.evotinqindia.com and voted on an earlier voting of any company, then your

existing password is to be used.

(vi) If you are a first time user follow the steps given below:

For Physical shareholders and other than individual shareholders

holding shares in Demat.

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax

Department (Applicable for both demat shareholders as well as

physical shareholders)

• Membel's who have notupdated their PAN with the

Company/Depository Participant are requested to use the

sequence number sent by Company/RTA orcontact

Company/RTA.

Dividend Enter the Dividend Bank Details or Date ofBirth (indd/mm/yyyy

Bank format) as recorded inyour demat account or inthecompany

Details records in order to login.

OR Date

ofBirth • If both thedetails are not recorded with thedepository or

(DOB) company please enter the member id/ folio number inthe

Dividend Bank details field as mentioned ininstruction (iv).

(vii) After entering these details appropriately, click on “SUBMIT” tab.

(V1Î1) Members holding shares in physical form will then directly reach the Company

selection screen. However, members holding shares in demat form will now reach

‘Password Creation’ menu wherein they are required to mandatorily enter their

login password inthenew password field. Kindly note that this password is to be

also used by thedemat holders forvoting forresolutions of any other company on

which they are eligible to vote, provided that company opts for e-voting through

CDSL platform. It is strongly recommended nottoshare your password with any

other person and take utmost care to keep your password confidential.

(ix) For Members holding shares in physical form, the details can be used only fore-

voting on the resolutions contained in this Notice.

(x) Click on the EVSNforPrestige Estates Projects Limited.

(xi) On the voting page, you will see “RESOLUTION DESCRIPTION” andagainst the

same theoption “YES/NO” forvoting. Select the option YES or NO as desired. The

option YES implies that you assent to the Resolution and option NO implies that

you dissent to the Resolution.



(xii) Click on the “RESOLUTIONS FILE LINK” if you wishtoviewtheentire Resolution

details.

(xiii) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A

confirmation box will be displayed. If you wishtoconfirmyour vote, click on “OK”,

else to change your vote, click on “CANCEL” andaccordingly modify your vote.

(xiv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to

modify your vote.

(xv) You can also takea print of the votes cast by clicking on “Click here toprint” option

on the Voting page.

(xvi) Ifa demat account holder has forgotten the login password then Entel’ the User ID

and theimage verification code and click on Fo1'got PasswOrd& enter the details as

prompted by thesystem.

(xvii) Alternatively, Non-Individual shareholders are required to upload the relevant

Board Resolution/ Authority letter etc. together with attested specimen signature

of the duly authorized signatory who are autho1'ized to vote, to the Scrutinizes for

verification.

Additional Facility for Non - Individual Shareholders and Custodians -For

Remote Voting only.

• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and

Custodian arerequired tolog on towww.evotinqindia.com and register themselves

as Corporates.

• A scanned copy oftheRegistration Form bearing the stamp and sign of the entity

should be emailed tohelpdesk.evotingAcdslindia.com.

• After receiving the login detailsa Compliance User should be created using the

admin login and password. The Compliance User would be able to link the

account(s) for which they wish tovote on.

• The list of accounts linked in the login will be mapped automatically& can be

delink in case of any wrong mapping.

• A scanned copy oftheBoard Resolution and Power ofAttorney (POA) which they

have issued in favour ofthe Custodian, if any, should be uploaded inPDF format

inthesystem forthescrutinizes to verify the same.

• Alternatively Non Individual shareholders are required mandatory to send the

relevant Board Resolution/ Authority letter etc. together with attested specimen

signature of the duly authorized signatory who are authorized to vote, to the

Scrutinizer and to the Company at the email address viz;



investorsAprestigeconstructions.com, if they have voted from individual tab& not

uploaded same intheCDSL e-voting system forthescrutinizer to verify the same.

Process for those member whose email/mobile no. are not registered with the

Company/Depositories:

1. For Physical shareholders- please provide necessary details like Folio No.,

Name ofshareholder, scanned copy oftheshare certificate (front and back),

PAN (self-attested scanned copy of PAN card), AADHAR (self-attested

scanned copy ofAadhar Card) by email to Company/RTA email id.

2. For Demat shareholders -, Please update your email id& mobile no.withyour

respective Depository Participant (DP)

3. For Individual Demat shareholders - Please update your email id& mobile

no. with your respective Depository Participant (DP) which is mandatory

while e-Voting.

If you have any queries or issues regarding attending AGM & e-Voting from the

CDSL e-Voting System, you can write an email to

helpdesk.evotinqAcdslindia.com or contact at toll free no. 1800 22 55 33

All grievances connected with the facility for voting by electronic means may be

addressed to Mr. Rakesh Dalvi, Sr. Manager, (CDSL,) Central Depository Services

(India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds,

N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to

helpdesk.evotingAcds1india.com or call toll free no. 1800 22 55 33.

By order of the Board ofDirectors

For Prestige Estates Projects Limited

Manoj KrishnaJ V

Company Secretary & Compliance Officer

Date: November 22,2024

Place: Bengaluru



EXPLANATORY STATEMENT (PURSUANT TO SECTION 102 OF THE

COMPANIES ACT, 2013)

The following Explanatory statement sets out all material facts related to the special

business mentioned intheaccompanying notice dated November 22,2024 and shall be

taken as forming part of the Notice.

Item No. 1: To approve Material Related Party Transactions between theCompany

andBamboo Hotel and Global Centre (Delhi) Private Limited, Joint Venture ofthe

Company:

Prestige Estates Projects Limited is engaged in the development of Real Estate

Irilrastructure in Residential, Commercial, Hospitality and Retail Segments focused on

quality and excellence. The Company consistently foresees growth opportunities to

expand its operations and sometimes carries out business through its joint ventures

and/or associates of the Company.

The Company is now proposing to enter into contract(s)/ agreement(s) with Bamboo

Hotel and Global Centre (Delhi) Private Limited (“Bamboo”), joint venture to provide

Guarantee and/orsecurity for upto Rs.25,000 Million (Rupees Twenty Five Thousand

Million Only) for credit facilities to be availed by Bamboo from banks and financial

institutions and/orother Lenders fordevelopment ofits Project.

In accordance with Regulation 23 of the SEBI (Listing Obligations & Disclosure

Requirements) Regulations, 2015 (“Listing Regulations”), any transaction proposed to

be entered into witha related party for an aggregate amount exceeding of Rs. 1,000

crores or 10Oñ of the annual consolidated turnover of the Company asperthelast

audited financial statements of the Company, will be considered to be material and

approval from theshareholders is required forsuch transactions.

The annual consolidated turnover oftheCompanyforFY 2023-2024 is Rs. 94,253 Million

(herein referred to as “consolidated turnover”).

As the proposed transaction together with earlier transactions entered during theyear

with Bamboo Hotel and Global Centre (Delhi) Private Limited would exceed theabove

threshold limit, the proposed transaction is considered material. The total value of

previous transactions entered between theCompany andBamboo during the financial

year is Rs. 1,000 Million.

The Audit Committee haslaid downa transparent and unbiased governance procedure

to extensively review all the Related Party Transactions that are entered and/ or

proposed tobe entered into by the Company andits related parties as per Regulation

2(1)(zb) of the Listing Regulations and as per section 2(76) of the Companies Act, 2013

and this proposed transaction have been extensively reviewed, approved and

recommended by theAudit Committee as well as the Board of Directors of the

Company.

Alltheproposed contract(s)/ agreement(s)/ arrangement(s) with related parties as set

out in the Explanatory Statement herein discloses the information to be provided in



accordance with SEBI Circular SEBI/HO/ CFD/CMDI/CIR/P/2021/662 dated

November 21,2021 and Circular No. SEBI/HO/ CFD/PoD2/CIR/P/2023/120 dated

July 11,2023 forease of reference and understanding.

The details of this Related Party Transaction(s) considered to be material are given

below and the Company seeks the consent of the shareholders through ordinary

resolution:

No Particulars Details

Summary oftheinformation provided by theManagement ofCompany tothe

Audit Committee

1. Nameoftherelated party Bamboo Hotel and Global Centre (Delhi)

and its relationship with the Private Limited (“Bamboo”),a Joint Venture

listed entity Company ofPrestige Estates Projects Limited

including nature of its (“Company”).

concern or interest (financial

or otherwise)

2. Tenure

The Company is holding 50% stake in Bamboo

through its wholly owned subsidiary, Prestige

Hospitality Ventures Limited.

Bamboo is engaged indevelopment of

Hospitality and Commercial projects as below:

Pro'ect Name Se ment TDA Mn sft

Marriott Hospitality 1.75

Marquis

StRegis Hospitality 1.03

Trade Centre Commercial 0.80

Guarantee and/or security valid till

31/ 03/ 2037.

3. Type, material terms and Presently Bamboo is developing mixed use

particulars of proposed project having Hospitality and Commercial

transaction projects. In order to obtain construction finance

for developing these projects, financial

institutions/Banks orlenders require Corporate

Guarantee oftheCompany towards thesame in

addition to creation of mortgage.

4. Value oftheproposed

transaction

The Company proposes toissue Guarantee

and/or security for credit facilities to be availed

from banks and financial institutions and/or

other Lenders foran amount notexceeding

Rs.25,000 million (Rupees Twenty Five

Thousand Million Only) during thefinancial

year.

Rs. 25,000 million (Rupees Twenty Five

Thousand Million Only)



5. Percentage of annual

consolidated turnover of the

Company during the

immediately preceding FY

2023-2024

6. If the transaction relates to

any loans, inter-corporate

deposits, advances or

investments made orgiven

by the listed entity or its

subsidiary:

(i) Details of financial

indebtedness Incurred

(ii)Applicable terms,

including covenants,

tenure, interest rate and

repayment schedule,

whether secured or

unsecured; if secured, the

nature of security

(iii) the purpose forwhich the

funds will be utilized by

the ultimate beneficiary of

such funds pursuant tothe

related party transaction

(iv) Details of the source of

funds and cost of funds in

connection with the

proposed transaction

7. Justification as to why the

proposed transactions is in

the interest of the Company

8. Statement that the valuation

or other external report, if

any, relied uponby thelisted

entity in relation to the

proposed transaction will be

made available through the

27.59%

The corporate guarantee tobe issued by

Company will bea Contingent Liability and

will result into financial indebtedness only if

there isa default by Bamboo Hotel and Global

Centre (Delhi) Private Limited tothe extent of

amount borrowed, interest and cost thereof.

Issuance of Guarantee or providing security by

the Company will be as per the terms and

conditions sanctioned by the Lenders.

The funds tobe borrowed from lenders will be

utilized for the project of Bamboo orfor

repayment ofits existing debt or forits business

requirement inordinary course and to meet its

general corporate purposes.

Not applicable, as the Company will only issue

Guarantee or provide security for the

borrowings ofBamboo.

Bamboo hasundertaken development ofproject

in Delhi which requires additional finance for

advancing theconstruction phase. This

additional fund tobe availed is aimed tosecure

sufficient capital and ensure the seamless

progress of the Project.

The Valuation report is not applicable for this

transaction.



registered email address of

the shareholders.

9. Any other irilormation that

may be relevant

All relevant information forms part of the

statement setting out material facts in

accordance with section 102(1) of the

Companies Act, 2013

None oftheDirectors& Key Managerial Personnel are interested except Mr. Irfan

Razack, Chairman& Managing Director, Mr. RezwanRazack, Joint Managing Director,

Mr. Noaman Razack, Whole-Time Director, Ms. Uzma Irfan, Director and their

relatives as per section 2(77) of the Companies Act, 2013.

The Audit Committee has, on the basis of relevant details provided by the

management, asrequired by the law, on November 21,2024, reviewed and approved

the said transaction(s), subject to approval of the Members, while noting that

proposed transaction is on arms' length basis and in the ordinary course ofbusiness

of the Company.

The Members may note that in terms of the provisions of the SEBI Listing

Regulations, the related parties as defined thereunder (whether such related

party(ies) isa party to the aforesaid transactions or not), shall not vote to approve

resolutions under Item No. 1.

Basis the consideration and approval oftheAudit Committee, theBoard ofDirectors

recommends theOrdinary Resolution forming part of ItemNo.1 ofthis Notice tothe

Shareholders forapproval.

Item No.2: To approve Material Related Party Transactions between theCompany

andM/s. Pinnacle Investments,a related party:

Prestige Estates Projects Limited is engaged in the development of Real Estate

Infrastructure in Residential, Commercial, Hospitality and Retail Segments focused on

quality and excellence. The Company consistently foresees growth opportunities to

expand its operations and sometimes carries out business through its subsidiaries.

With respect to the above, the Company is proposing to enter into agreement(s) with

M/s. Pinnacle Investments, related party for acquiring additional stake in Prestige

Falcon Mumbai Realty Private Limited, subsidiary to streamline and consolidate

ownership, driven by strategic business considerations.

In accordance with Regulation 23 of the SEBI (Listing Obligations & Disclosure

Requirements) Regulations, 2015 (“Listing Regulations”), any transaction proposed to

be entered into witha related party for an aggregate amount exceeding of Rs. 1,000

crores or 10% of the annual consolidated turnover of the Company asperthelast

audited financial statements of the Company, will be considered to be material and

approval from theshareholders is required forsuch transactions



The annual consolidated turnover oftheCompanyforFY 2023-2024 is Rs. 94,253 Million

(herein referred to as “consolidated turnover”).

As the proposed transaction together with earlier transactions entered during theyear

with M/s. Pinnacle Investments would exceed theabove threshold limit, the proposed

transaction is considered material. The total value of previous transactions entered

between theCompany andrelated party during thefinancial year is Rs. 9,215 Million.

The Audit Committee of the Board of Directors has laid downa transparent and

unbiased governance procedure to extensively review all the Related Party

Transactions that are entered and/ orproposed tobe entered into by the Company and

its related parties as per Regulation 2(1)(zb) of the Listing Regulations and as per section

2(76) of the Companies Act, 2013 and the below proposed transaction have been

extensively reviewed, approved and recommended by theAudit Committee aswell as

the Board ofDirectors of the Company

Alltheproposed contract(s)/ agreement(s)/ arrangement(s) with related parties as set

out in the Explanatory Statement herein discloses the information to be provided in

accordance with SEBI Circular SEBI/HO/ CFD/CMD1/CIR/P/2021/662 dated

November 21,2021 and Circular No. SEBI/HO/ CFD/PoD2/CIR/P/2023/120 dated

July 11,2023 forease of reference and understanding.

The details of this Related Party Transaction(s) considered to be material are given

below and the Company seeks the consent of the shareholders through ordinary

resolution:

No Particulars Details

Summary oftheinformation provided by theManagement ofCompanytothe

Audit Committee

1. Nameoftherelated party M/s. Pinnacle Investments isa related party of

and its relationship with the theCompany. It holds 39% equity stake in

listed entity Prestige Falcon Mumbai Realty Private Limited

including nature of its (“PFMRPL”) subsidiary of the Company.

concern or interest (financial

or otherwise)

2. Tenure

It is proposed toacquire its stake in the

subsidiary of the Company tostreamline and

consolidate ownership.

PFMRPL is engaged inReal Estate development

inresidential segment inMumbai.

Turnover ofPFMRPLfortheyear ended March

31,2024, is Rs. 29.768 million.

The acquisition of stake will be completed by

March 31,2025 or such other date as may be

decided by theBoard ofDirectors.



3. Type, material terms and

particulars of proposed

transaction

4. Value oftheproposed

transaction

5. Percentage of annual

consolidated turnover of the

Company during the

immediately preceding FY

2023-2024

6. If the transaction relates to

any loans, inter-corporate

deposits, advances or

investments made orgiven

by the listed entity or its

subsidiary:

(i) Details of financial

indebtedness Incurred

(ii) Applicable terms,

including covenants,

tenure, interest rate and

repayment schedule,

whether secured or

unsecured; if secured, the

nature of security

(iii) the purpose forwhich the

funds will be utilized by

the ultimate beneficiary of

such funds pursuant to

therelated party

transaction

The transaction is for acquiring additional stake

in PFMRPL.

PFMRPL is undertaking the following project:

Pro‘ect Name Se ment TDA Mn. sft

Prestige Residential 2.92

Nautilus

The consideration for acquisition of 39
O
ñ equity

shares in PFMRPL is upto Rs.1,890 million

(Rupees One Thousand Eight Hundred Ninety

Million Only).

With this acquisition, the Company will hold

90% equity shares/stake in PFMRPL.

Consideration not exceeding Rs.1,890 million

(One Thousand Eight Hundred Ninety Million

Only)

11.78%

Not Applicable

Not Applicable

Not Applicable



(iv) Details of the source of

funds and cost of funds in

connection with the

proposed transaction

7. Justification as to why the

proposed transactions is in

the interest of the Company

8. Statement that the valuation

or other external report, if

any, relied upon by thelisted

entity in relation to the

proposed transaction will be

made available through the

registered email address of

the shareholders.

9. Any other information that

may be relevant

The Company shall make payment of

consideration as mentioned above through

internal accruals of the Company.

The Company is acquiring additional stake in

subsidiary to streamline and consolidate

ownership, driven by strategic business

considerations and also increasing overall

consolidated revenue and profits of the

Company.

The Valuation reports for the proposed

acquisition shall be made available at the

registered email-address of the shareholders

upon communication ofsuch requests to

investorsAprestigeconstructions.com.

All relevant information forms part of the

statement setting out material facts in

accordance with section 102(1) of the Companies

Act, 2013

None oftheDirectors& Key Managerial Personnel are interested except Mr. Irfan

Razack, Chairman& Managing Director, Mr. RezwanRazack, Joint Managing Director,

Mr. Noaman Razack, Whole-Time Director, Ms. Uzma Irfan, Director and their

relatives as per section 2(77) of the Companies Act, 2013.

The Audit Committee has, on the basis of relevant details provided by the

management, asrequired by the law, on November 21,2024, reviewed and approved

the said transaction(s), subject to approval of the Members, while noting that

proposed transaction is on arms' length basis and in the ordinary course ofbusiness

of the Company.

The Members may note that in terms of the provisions of the SEBI Listing

Regulations, the related parties as defined thereunder (whether such related

party(ies) isa party to the aforesaid transactions or not), shall not vote to approve

resolutions under Item No. 2.

Basis the consideration and approval oftheAudit Committee, theBoard ofDirectors

recommends theOrdinary Resolution forming part of ItemNo.2 ofthis Notice tothe

Shareholders forapproval.

By order of the Board ofDirectors

For Prestige Estates Projects Limited

Manoj KrishnaJ V

Company Secretary & Compliance Officer

Date: November 22,2024

Place: Bengaluru
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