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Date:27" May 2020

The Senior General Manager,
Department of Corporate Services,
Bombay Stock Exchange Limited

1% Floor, New Trading Wing,
Rotunda Building, P.L Towers,

Dalal Street, Mumbai-400 001.

Scrip Code: BSE: (500322) Scrip Name: PANCM

Respected Sir/Madam,

SUBJECT: DISCLOSURE UNDER REGULATION 30 OF SECURITIES AND EXCHANGE BOARD OF
INDIA (LISTING OBLIGATION AND DISCLOSURE REQUIREMENTS) REGULATION 2015
INTIMATION OF INTIATION OF CORPORATE INSOLVENCY RESOLUTION
PROCESS(“CIRP”) AND THE APPOINTMENT OF INTERIM RESOLUTION
PROFESSIONAL(“IRP”)

1. | hereby intimate your'good office that CIRP has been initiated in respect of PANYAM
CEMENTS AND MINERAL LIMITED under the provisions of insolvency and bankruptcy
code, 2016 (“code”)by an Order of the Tribunal dated 14" May 2020 with effect from
the date of receipt of the Order on 21* May 2020.

2. An application under Section 7 of the code read with Rule 4 Insolvency and Bankruptcy
(application to Adjusting Authority) Rules, 2016 was filed against Panyam Cements and
Mineral Limited before the Hon’ble National Company Law Tribunal, Amaravati Bench,
by IDBI Trusteeship Services Limited.

3. With respect to the aforesaid, it is submitted that the said application has been
admitted by the Hon’ble Tribunal vide its order dated 14" May 2020. The copy of Order
of the Hon’ble Tribunal dated 14™ May 2020 is attached herewith.

4. As per Section 17 of the Code, the powers of Board of Directors of Panyam Cements
and Mineral Limited stand suspended and such powers shall be vested with me,
Bhrugesh Amin, having IP Registration No. IBBI/IPA-002/1P-N00353/2017-2018/11003
appointed as the IRP vide the aforesaid Order by the Hon’ble Tribunal.

Regd. Office: C-1, Industrial Estate, Bommalasatram, Nandyal - 518 502, Kurnool Dist. (A.P) India.
Cement Works: Cementnagar - 518 206, Kurnool District (A.P) India.



5. It may further be noted that in consonance with the stipulations contained in provisions
of Section 13 read with Section 14 of the Code:

1)

2)

3)

4)

Subject to provisions of sub-sections(2) and (3), on the insolvency
commencement date a moratorium has been declared vide the aforesaid Order
passed by the Hon’ble Tribunal, whereby Interalia the following shall be
prohibited:

a. the institution of suits or continuation of pending suits or proceedings
against the corporate debtor including execution of any judgement,
decree or order in any court of law, tribunal, arbitration panel or other
authority;

b. transferring, encumbering, alienating or disposing off by the corporate
debtor any of its assets or any legal right or beneficial interest therein;

c. any action to foreclose, recover or enforce any security interest
created by the corporate debtor in respect of its property including any
action under the Securitisation and Reconstruction of Financial Assets
and Enforcement of Security Interest Act, 2002 (54 of 2002);

d. the recovery of any property by an owner or lessor where such property
is occupied by or in the possession of the corporate debtor.

e. In respect of licence, permit, registration, quota, concession,
clearance or a similar grant or right given by the Central Government,
State Government, local ‘authority, sectoral regulator or any other
authority constituted under any other law, shall not be suspended or
terminated if payment of current dues arising for the use or
continuation of the license or a similar grant or right during
moratorium period;

The supply of essential goods or services including electricity service, water
supply, etc. to the corporate debtor as may be specified shall not be
terminated or suspended or interrupted during moratorium period.

In respect of supply of goods or services critical to protect and preserve the
value of the corporate debtor and manage the operations of such
corporate debtor as a going concern, then the supply of such goods or
services shall not be terminated, suspended or interrupted during the period of
moratorium, except where such corporate debtor has not paid dues arising from
such supply during the moratorium period or in such circumstances as may be
specified.

The provisions of sub-section (1) of Section 14 of the code shall not apply to
(a)such transactions, agreements or other arrangement as may be notified by
the Central Government in consultation with any financial sector regulator or
any other authority; (b) a surety in a contract of guarantee to a corporate
debtor.



5) The order of moratorium shall have effect from the date of such order till the
completion of the corporate insolvency resolution process. Provided that where
at any time during the corporate insolvency resolution process period, if the
Adjudicating Authority approves the resolution plan under sub-section (1) of
section 31 or passes an order for liquidation of corporate debtor under section
33, the moratorium shall cease to have effect from the date of such approval or
liquidation order, as the case may be.

6. The instant intimation with respect to initiation of CIRP and Interim Resolution
Professional is for your information and records.

7. | shall keep the statutory authorities posted on for further development in this regard.

8. Kindly take the same on records.

Thanking you,
Yours Faithfully,
For Panyam Cements and Mineral Industries Limited

Sd/-
Bhrugesh Amin

In the capacity of Interim Resolution Professional
IP Reg. No - IBBI/IPA-002/IP-N00353/2017-2018/11003

Enclosed:

(a) Copy of NCLT Order dated 14™ May 2020.

(b) A copy of the public announcement made under Regulations 6 of Insolvency and
Bankruptcy Board of India(Insolvency Resolution Process for Corporate
Persons)Regulations, 2016.
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NATIONAL COMPANY LAW TRIBUNAL
AMARAVATI BENCH
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CP (IB) No. 187/7/AMR/2019

In the matter of a Petition under Section 7 of the
Insolvency and Bankruptcy Code, 2016
and
In the matter of M/s Panyam Cements & Mineral Industries
Limited

Between

IDBI Trusteeship Services Limited,
Asian Building, Ground Floor,

17, R. Kamani Marg, Ballard Estate,
Mumbai — 400001,

Maharashtra. 4
Petitioner
and
Panyam Cements and Mineral Industries Limited,
C-1, Industrial Estate, Nandyal,
Andhra Pradesh — 518 502.
o Respondent

Date of Order: 14.05.2020

";on’ble Janab Mohammed Ajmal, Member Judicial. -

Appearance:

For the Applicant: Mr. Kiran Kumar & Mr. Ekta Bahl,
Advocates

For the Respondent s: Mr. D. Gopala Krishan, Mr. J. Basava Raju
and Ms. A. Sandhya Rani, Advocates.

ORDER 4

'

A Financial Creditor (Petitioner) seeks Corporate InsolvenQy
Resolution Process (CIRP) of the Corporate Debtor (Respondent) in th‘is
Application under section 7 of the Insolvency & Bankruptcy Code (tﬁe
Code for short). ‘. | A
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s
2. The facts leading to the Application may be stated as follows. Ti"lf:
Respondent inter alia is a manufacturer of cement with its registered
office in Nandyal, Kurnool, and factory at Cement Nagar in the same
district in the State of Andhra Pradesh. The Company by its Board
Resolution déted 29.12.2015 desired to raise private funds through 978
secured, rated, listed, redeemable, non-convertible debentures at a face
value of Rs. 10,00,000/- each for cash at par to be issued and allotted in
one or more tranches aggregating to Rs. 97,80,00,000/- only. EW India
Special Assets Fund Private Limited and ECAP Equities Limited
subscribed to the debentures numbering 330, 300 and 348 'respectively?-in
three tranches on 30.03.2016, 02.05.2016 and 14.07.2016. The present
Petitioner as the Debenture Trustee entered into an agreement (Debenture
Trust Deed) on 09.02.2016 and other security instruments with the
Respondent. The debentures were to be partially redeemed on different
dates as per the redemption schedule set out in the Debenture Trust Degd
(Annexure 2 thereof). The Respondent defaulted in partially redeeming
the debentures on 31.10.2017 and paid Rs.l,66,38,7‘84/— only on
12.12.2017 as against the due amount of Rs.2,16,38,685/-. It also failed to
pay any amount due for the months subsequent to October, 2017. Thqs

the Respondent committed default in payment of a financial debt. An

« amount of Rs. 186,62,33,737/- remained due as on 12.09.2019 which

default and breach of the terms of the Debenture Trust Deed. It also

(

résued a notice of acceleration and recall on 31.01.2019 and a reminder

on 30.04.2019 for payment of debt due. Since the amount was not paid

nor the notices responded to the Petitioner came up with the preseﬁt
petition on 18.09.2018 with the above prayer.

3. The Respondent in reply to the notice issued through this Author;iijiéy

contested the claim by filing a counter. It is contended that this Tribuﬁél

'»es not have jurisdiction to entertain the Petition. The parties had agreed

“in the Debenture Trust Deed that the Courts at Hyderabad would alone

have jurisdiction. It is further asserted that the Company had pledged

shares to an extent of Rs.76,63,842/- against the debentures. The rlghts (pf

il
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the shares were transferred to the Petitioner and as such there was no
existence of liability of debt. The Petitioner was authorised to sell or
otherwise dispose of all -or any part of the promoters’ shares and apply
the proceeds thereof towards repayment of amount due. The pledge
created pursuant to the pledge agreement could be enforced Witﬁgut
recourse to any rights of the debentures holders or enforcing any other
security. The Petitioner was also entitled to enter upon the secured
properties under the transaction documents and utilize the rents and
profits thereof. The Petitioner had enough authority under the Trust Deed
for realize of the amount due. Therefore, and Application under sectlon 7
of the Code would not be maintainable. The Petitioner having not come
to the Tribunal with clean hands, the petition deserves to be dismissed.
. Basing on the rival pleadings the following issues emerge for
determination. 3
[.  Whether the Petition is maintainable?
II. Whether the Respondent committed default in payment of a

financial debt?

III.  To what relief, the Petitioner is entitled?

Issue No. II: 52

partially redeemed debentures on 12.12.2017, which were due .on
31.10.2017. 1t is not disputed that it failed to pay any amount dqe
including interest subsequent to October, 2017 despite issue of notice ;(:)f
acceleration and recall dated 31.01.2019. The Hon’ble Apex Court in
Innoventive Industries vs. ICICI Bank & Anr: (2018) 1 SCC 407 haye

held as follows.

“27. The scheme of the Code is to ensure that when a default takes
place, in the sense that a debt becomes due and is not paid, the
msolvency resolution process begins. Default is defined in Section 3(12)
in very wide terms as meaning non-payment of a debt once it becomes
due and payable, which includes non-payment of even part thereof or a_n
instalment amount. For the meaning of debt, we have to go to Sectidn
3(11), which in turn tells us that a debt means a liability of obligation in
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respect of a claim and for the meaning of claim, we have to go back to
Section 3(6) which defines claim to mean a right to payment even if it is
disputed. The Code gets triggered the moment default is of rupees one
lakh or more (Section 4).”

6. The Respondent accordingly was in default in payment of a ﬁnanc'ial
debt. Issue No. II is answered in the affirmative. ‘
Issue No. I:

7. The maintainability of the Petition is challenged on the ground that the
Petitioner had other avenues available for enforcing the deed and realise
the debt. Jurisdiction of this Tribunal is thus barred. In this connecti_@n,
reference is made to Article 46 of the Trust Deed and pari materia terms
in the deeds of guarantee and pledge agreement which indicate that the
parties agreed to the Courts at Hyderabad alone and no other Courts shall
have jurisdiction to entertain and try any dispute arising from and out of
the provisions of the deed(s). It must be remembered that a proceedi}ig
under section 7 of the Code is not recovery proceeding. Therefore,
whether or not the Petitioner was authorised to resort to recovery of the
debt by other means, it could not be precluded from approaching this
Authority. Besides section 238 of the Code envisages that the provisi%ns |
of the Code shall have effect, notwithstanding anything inconsistent
therewith contained in any other law for the time being in force or any
instrument having effect by virtue of any such law. The contention raised

by the Respondent accordingly does not hold much water. In this

(1) “12. It can thus be seen that the primary focus of the legislation is to
ensure revival and continuation of the corporate debtor by protecting the
corporate debtor from its own management and from a corporate death
by liquidation. The Code is thus a beneficial legislation which puts the
corporate debtor back on its feet, not being a mere recovery leg1slatlon
for creditors. The interests of the corporate debtor have, therefore, been
bifurcated and separated from that of its promoters / those who are in
management. Thus, the resolution process is not -adversarial to the
. corporate debtor but, in fact, protective of its interests.” (in re: Sw1ss
Ribbons v. Union of India: (2019) 4 SCC 17). |

(i1) “19. It is made clear that Insolvency Resolution Process is noﬁ a
recovery proceeding to recover the dues of the creditors. I & B Code
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2016 is an Act relating to reorganisation and insolvency resolution of
corporate persons, partnership firms and individuals in a time bound
manner for maximisation of value of assets of such persons and to
promote entrepreneurship, availability of credit and balance the interests
of all the stakeholders including the Government dues. Such being the
object of the I & B Code 2016, if the interest of all the stakeholders are
balanced and satisfied then to promote entrepreneurship and to ensure
that the company continue to function as on going concern, it is
desirable to close such proceeding without delay and going into
technical rigour of one or other provisions, which are all otherwise futile
for all purpose. (in re: Prowess International Pvt. Ltd. Vs. Parker
Hannifin India Pvt. Ltd. (Company Appeal (AT) (Insol.) No. 89 of 2017
Decided on 18.08.2017)

8. As already indicated the Code has overriding effect over any other law or
any instrument having the effect of law. The agreement between the
parties as to the jurisdiction of Courts at Hyderabad cannot overrjge
express provision of the Code which provides for a specialiééd
mechanism for Corporate Insolvency Resolution. The parties cannot
decide jurisdiction of the resolution of their dispute in violation of the
express provision of any statute. The contention as to lack of jurisdiction
of this Authority raised by the Respondent accordingly cannot be
accepted. Issue no. I is answered in the affirmative.

Issue No. III:

[n view of the foregoing findings the Company Petition needs to be

AN 7R
‘{;mpaﬂy@lla d. The Petitioner has suggested the name of Mr. Bhrugesh

/\ ypf‘

v oo Aplete It thus needs to be admitted. Hence ordered.
"\:.:::/

‘ORDER

The Company Petition is admitted on contest. The Corporate

Insolvency Resolution Process of the Respondent shall commence from

this date and shall be completed within 180 days hence.

. Shri Bhrugesh Rameshchandra Amin C/o BDO Restructurmg
Advisory LLP, BDO India LLP, Level 9, The Ruby, NW
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Wing, Senapati Bapat Marg, Dadar (W), Mumbai 400028
Email bhrugeshamin(@bdo.in IBBI/IPA-002/IP-N00353/2017-
2018/11003 is appointed as the Interim Resolution

Professional. No disciplinary proceeding is pending agauast
him as per the IBBI website. '

ii. He is directed to take charge of the Respondent/Corporéte
Debtor’s management forthwith and take necessary steps in
furtherance of the CIRP in terms of Sections 13(2), 15, 17, 18
and 20 of the Code and Rules made thereunder. 95

iii. Moratorium in respect of the Respondent is hereby declefred
under Section 14 of the Code.

iv. The Directors, Promoters or any other person(s) associated
with the management of Respondent (Corporate Debtor) shall
extend all assistance and cooperation to the IRP as Stipulatzzd

under section 19 of the Code for effectively discharging his

2R Rpy N B functions under the Code.
%ompam' Lo, %

v. The Registry shall communicate the order to the Petitioner and

the Respondent forthwith.

o _-',t__:; 3

, X)
/ vi. The Petitioner/OC and the Registry shall send the copy of this

order to IRP for necessary compliance.

S ;
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MEMBER JUDICIAL
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Room For Banks

To Cut Rates?

THE TIMES OF INDIA, HYDERABAD | SATURDAY, MAY 23, 2020

TIMES ngﬁ@/gge/indiaepapers

The moratorium gives us time to

evaluate each loan account and
assess if there is need for restructuring. The
uncertainty associated with the

pandemic, normalisation of

economic activity and relaxations
make it imperative that policy
response is calibrated and swift

RAJNISH KUMAR | cHAIRMAN, SBI

After 41 yrs, RBI sees GDP shrinking

Inflation Outlook Remains Uncertain, May Ease In Second Half: Central Bank

Times NEws NETWORK

New Delhi: The Indian econo-
my is expected to contract for the
first time in nearly 41 years, whi-
le the outlook for inflation rema-
ins uncertain, Reserve Bank of
India’s (RBI’s) assessment of the
economic situation showed on
Friday.

RBI governor Shaktikanta
Das said, “It is in the growth out-
look that the MPC (monetary po-
licy committee) judged the risks
to be gravest. The combined im-
pact of demand compression
and supply disruption will de-
press economic activity in the
first half of the year. Assuming
economic activity gets restored
inaphased manner, especially in
second half of this year, and ta-
king into consideration favou-
rable base effects, it is expected
that the combination of fiscal,
monetary and administrative
measures being currently un-
dertaken would create condi-
tionsforagradual revival in acti-
vity in second half of 2020-21.”

“Nonetheless, downside

Loan rejig will happen after lockdown ends

Das indicates
possibility of
further rate
reduction

»FromP1

¢ ¢y tisin the growth outlook  :
that the Monetary Policy :
Committee judged the :
risk to be the gravest... If the in- :
flation trajectory evolves as ex- :
pected, more space will openup :

to address the risks to growth,”

RBI governor Shaktikanta Das
said, indicatingtothepossibility :

of further reduction in rates.

With the government keen on

lenders passing on the benefit of

lower rates to borrowers, banks
aresettoparedepositratestooas
they seek to keep their margins :

FINDING A BOTTOM

HDFC’s best home loan
rate since last high (in %)
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11

10
9

8 785

7
Aug 1,°08

Mar 9,20

intact.

rate cutoveravideobroadcast.

The MPCvoted witha5-1ma- :
joritytoreducethepolicyrateby :
40 basis points from 4.4% to :
4.0%. Consequently, the Margin- :
al Standing Facility (MSF) rate :
andtheBank Ratestandreduced :
t04.25% from4.65%. Thereverse :
repo rate stands reduced to :
3.35% from 3.75%. The RBI has :
cut the repo rate by a total of 115 :
bps since thelockdownbeganin :
late March. “By all counts, the :
macroeconomic and financial :
conditionsareaustere. Theglob- :
aleconomy isinexorablyheaded :
intorecession.... Given all these :
uncertainties, GDP growth in :
2020-21 is estimated to remainin :
negative territory” said Das :
while announcing the interest :

These are uncertain times. The extended

moratorium gives us time to review the
demand and supply situation. Restructuring can
wait, as we have to see how the cash
flows come back into the system.
Given the growth in deposits, there
is room to reduce rates

RAJKIRAN RAI | mp & cko,
‘ UNION BANK OF INDIA
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riskstothis assessment are sig-
nificant and contingent upon
the containment of the pande-
micand quick phasingout of so-
cial distancing/lockdowns. Gi-

TimEs NEws NETWORK

Mumbai: Restructuring of
loans may happen only after
the lockdown ends as it is on-
ly then that banks will get an
idea of the cash flows of va-
rious borrowers. Meanwhi-
le, the Reserve Bank of India
(RBI) granted a host of regu-
latory relaxations to banks
tohelp them tide over the cri-
sis.

The RBI increased a
bank’s group exposure limit
t030% from 25 % of itscapital
base, thereby enabling it to

ven all these uncertainties,
GDP growth in 2020-21 is esti-
mated to remain in negative
territory, with some pick-up in
growth impulses from H2: 2020-

lend more to large business
houses, including public sec-
tor enterprises. The central
bank also said that lenders
will get more time to resolve

ASSESSING
CASH FLOWS

defaults as the 180-day mora-
torium period will not be
part of the 210-day deadline
for resolving defaults. If bad
loans are not resolved in se-
ven months, banks need to
make additional provisions
out of their profits.

Not repo linked,

but H

»FromP1

BI's interest rates on
S homeloan between Rs 30

lakh and Rs 75 lakh will
come down to 7.25% from
7.65%,and above Rs 751akh to
7.35% from 7.75%. For wom-
enborrowers, the rates would
be further lowered by 5bps.
Since October 2019, when
home loan rates were linked
to the repo rate, interest has
been cut by 1.4 percentage
points.

The EMI on a Rs 30 lakh
loan is now down to Rs 19,959
from Rs 22,855 in October 2019
- a reduction of Rs 2,896.
Housing finance companies
and those banks that have not
linked their home loan rates
to the repo rate may not pass
on the reduction in their
home loans. However, driven
by competition, HDFC has al-
ready brought down its rates
to 7.50%. To improve the
transmission of rates, the
RBI had forced banks to link
their interest rates on priori

ty sector loans — includ-
ing home loan — to an exter-
nal benchmark rate (EBR).
Most of the banks chose repo
rate as their EBR. On May 8,

EXECUTIVE DIGEST

Neuland Labs FY20
net dips 1.6%

Hyderabad: Neuland Laborato-
ries Ltd on Friday said it has
posted a marginal 1.6% decli-
ne in standalone profit after
tax (PAT) for financial year
2019-20 at Rs 15.88 crore from
Rs 16.14 crore in 2018-19. This
was despite an over 14% rise
in standalone revenues at Rs
766.59 crore in FY20 as compa-
red to Rs 670.32 crore in FY19.
The company’s vice-chairman
and CEO Sucheth Davuluri said
the performance was consis-
tent despite the headwinds
from the Covid-19 pandemic in
the last quarter of the fiscal.

T-Hub shortlists 10 star-
tups for fintech accelera-
tor prog: State-run incubator
T-Hub on Friday said it has
shortlisted 10 startups, in-
cluding Chitmonks, Syntizen,
AShield Technologies, for its
fintech accelerator pro-
gramme that was in November

2019 in partnership with NPCI
(National Payments Corpora-
tion of India), the umbrella
organisation for retail pay-
ments systems in India and
DST. The programme is desig-
ned to enhance faster product
development and scale-up of
the fintech startups short-
listed to be a part of the batch.

WE-HUB, VMware to help
women advance careers:
Telangana government’s
exclusive incubator for wo-
men, WE-HUB, on Friday said it
has joined hands with VMware
India to extend the latter’s
VMinclusion Taara’s upskilling
and return-to-work pro-
gramme in the state. VMware
and WE HUB will empower
women with the skills they
need to return to their dor-
mant or interrupted tech-
nology careers and will also
provide a platform for deeper
and better networking oppor-
tunities for women in tech-
nology to be a part of the
economic workforce of the
state.

DFC cuts rate

YOU READ IT HERE FIR

RBI may extend

moratorium on
bank loans by
90 more days

Mayur.Shetty@timesgroup.com

Mumbai: With the Covi_d—lQ
lockdown being exten@ed into

The Times of India on May 3, 2020

some of the banks like SBI in-
creased the spread on home
loan rates for new borrowers
by 20bps by increasing the
margin over and above the
benchmark rate of 7.05%
pegged against the repo rate.
SBI did it, saying that due to
the pandemic, the credit risk
of borrowers had gone up
and so the bank had in-
creased the risk premium by
20bps.

Many banks argued that
the reporate cut does not low-
er their cost of funds, but
leads to lowering of lending
rates for existing borrowers.
Therefore, banks may resort
toraising spreads.

Insurers told to settle

Amphan cl

Times NEws NETWORK

Hyderabad: In a bid to offer
respite to individuals and en-
terprises hit by super cyclone
Amphan, thatravaged coastal
districts of the eastern part of
the country earlier this week,
the Insurance Development
and Regulatory Authority of
India, (IRDAI) on Friday issu-
ed guidelines to be followed by
life and general insurance
companies for expeditious
settlement of claims arising
out of damages caused by the
natural calamity.

The general insurers have
been asked to nominate a se-
nior officer as a nodal officer
for the affected states and wo-
uld be coordinating the rece-
ipt, processing, and settle-
mentof all eligible claims. Be-
sides,itmay alsoappointadis-
trict-levelnodal officerineach
affected district to liaise with

jects. I was given three

: business.”

ZARIN DARUWALA |
CEO, STANCHART INDIA

The rate cuts, moratorium extension,

deferment of interest on working
capital facilities and the relaxation in asset
classification will provide the
requisite balm to the economy.
The support shown to Exim Bank
& Sidbi will help boost sentiment

the risk-aversion in the system.
There is a lot of liquidity in the

system. But because banks are
risk-averse, the funds are going
back to the central bank

KEKI MISTRY | vc & cgo, HoFe_-

21onward,” said Das.

If the contraction as fore-
cast by the RBI and also by
other economists is realised, it
will be the first contraction for
Asia’s third-largest economy
since 1979-80, when GDP
growth shrank 5.2%. Several
investment banks, brokerages
and economists have predicted
the economic growth to remain
flat or contract in the range of
1.5% to 6.8%. IMF’s April esti-
mate, however, showed that In-
dia and China will be the only
countries to display growth,
while the rest will contract.

Das said domestic econo-
mic activity has been impacted
severely by the lockdown. The
top six industrialised states,
that account for about 60% of
the industrial output, are large-
ly in red or orange zones. High
frequency indicators point to a
collapse in demand beginning
in March 2020 across both ur-
ban and rural segments, he sa-
id, adding that the robust farm
sector and predictions of healt-
hy monsoon rains augured well

Lenders across the board
said that the RBI measures
give all parties a breather.
Businesses can focus on pro-
duction and sales without
worrying about repayments,
bankscanstartassessingthe
prospects for each borrower
and the RBI gets time to for-
mulate a restructuring sche-
me that will not result in fu-
ture bad loans. Sectors like
aviation, hospitality and tou-
rism-related businesses are
seen as most stressed on ac-
count of the lockdown.

Lenders say that anegati-

The 40bps rate cut is positive, we
have to see how transmission
takes place. There is a need to correct

Conversion of interest on working capital

loans for the moratorium period into term
loans will give a breather to borrowers. The time
period for repayment of that could have
been longer. Increase in group
exposure limits will help big companies
tide over hurdles in raising funds

PADMAJA CHUNDURU |
MD & CEO, INDIAN BANK

Digbijay.Mishra
for the rural economy. @timesgroup.com
TheRBIgovernoralsohigh-
lighted the precarious condi-
tion of the global economy, say-
ing that by all counts, the ma-
croeconomic andfinancial con-
ditions are austere. The global
economy is inexorably headed
intorecession, he said.

Das said MPC assessed that
the inflation outlook is highly
uncertain. “The supply shock
to food prices in April may
show persistence over the next
few months, depending upon
the state of lockdown and the ti-
me taken to restore supply cha-

: Bengaluru: Amid the gloom
: of jobcutsduetotheimpactof
: the Covid-19 pandemic on bu-
i sinesses, Amazon India is loo-
: Kkingto hire 50,000 seasonal, or
i temporary, roles for its fulfil-
¢ mentcentresand deliverynet-
: work. These include for part-
: time flexible work, to meet ri-
: sing consumer demand for
¢ homedeliveries.

The announcement co-
: mes after the government al-
: lowed online sale of both es-
: sential and non-essentials in

ins after relaxation.” i all zones — red, orange and

“Much will depend on sha- : green — earlier this week.
pe of the recovery after Covid. : Amazondidnotsharethebre-
Accordingly, MPC is of the vi- : akup of how many of the
ew that headline inflation may : 50,000 are additions to its exis-

remainfirm infirst half of2020-
21,butshould ease in the second
half, aided also by favourable
base effects. By Q3 and Q4 of
FY20-21, it is expected to fall be-
low target. Thus, the MPC’s for-
ward guidance on inflation is
directional rather than in
terms of levels.”

: ting capacity and how many
: were being hired to replace
i the supply chain executives
: whohavereturnedtotheirho-
: metowns in thelockdown. An
: executive briefed on the mat-
: ter said that 50-60% of these
¢ hirings would be new addi-
¢ tions, while the rest would be

ve GDP growth would get
translated into non-perfor-
mingassetsasincomesof in-

Amazon to hire 50k
for FC & delivery

Jio sells 2% stake
to KKR for $1.5bn

 Pay $716mto
- 3Chinese cos:
- UKcourtto

. Anil Ambani

Naomi Canton

SURGE IN DEMANL

> 50-60% of planned hiring will
add capacity to fleet size, rest
will meet drop in manpower whi
migrated in lockdown

> Thiswillinclude €
Amazon Flex, which

lets people deliver

on a part-time basis

i London:Business tycoon
: and former billionaire Anil
{ Ambani was on Friday or-
: dered by a UK court to pay
: three Chinese banks $716
¢ million (Rs 5,439 crore). The

> Amazon CEO Jeff Bezos had i commercial court of the
announced 10 lakh new jobs by High Court in London gavea
2025 in India :

{ summary judgment against
: Ambani, chairman of Re-
: liance ADA Group, after his
. defencewasstruckdown be-
i cause he failed to make a
¢ conditional payment of $100
: million (Rs 759 crore) to the
: courtby March 20 this year.

A spokesperson for Am-
i bani said, “The matter per-
. tainsto an alleged personal
: guarantee for a corporate
¢ loan availed by Reliance
{ Communications (RCom)in
¢ 2012 for global refinancing.
! Itisemphasisedthatitisnot

> An Amazon executive tweetec
that the highest demand spike
is in robotic vacuum cleaners
and dishwashers

tofill the gap caused by people
who are yet torejoin.
Amazon, through cont-
racts, employs over1lakh peo-
ple across delivery networks
and supply chain jobs in In-
dia, which on average pay Rs
20,000-25,000 per month. A lar-
ge number of seasonal staff
for deliveries are usually hi-

red by online retail compani- : apersonalloanof Mr Amba-
esduring thefestivesalesaro- : ni.”
und Diwali. : ICBC (Industrial and

¢ Commercial Bankof China)
{ made their claim based on
i an alleged guarantee that
¢ was never signed by Amba-
: ni and he has consistently
: denied having authorised
: anyone to execute any guar-
¢ antee on his behalf, the spo-

dividuals and businesses get
hit. The lowering of interest
rates would ease the burden.
“The effort of the government
andtheRBIistorevivegrowth
and, atthe same time, recogni-
se the difficulties that indu-
stries are facing. All the mea-
sures around reduction in re-
po rate, moratorium and in-
crease in the limit on group
exposures will be helpful in

Reeba Zachariah &
Madhav Chanchani| Tnn

{ Mumbai/Bengaluru: Con-
: tinuing with its string of sha-
i re sales in Jio Platforms to
: global investors, Reliance In-
: dustries(RIL)on Fridayagre-
i edtosell2.32% inthetelecom-
¢ cum-digital services compa-
: ny to US private equity fund
: KKR for Rs 11,367 crore ($1.5

mes the fifth American inves-
tor in Jio, which sofar hasrai-
sed Rs 78,562 crore ($10.3 bil-
lion) from external parties.
Bloomberg had reported

: kespersonsaid.

The amount ordered to

: be paid based on the alleged
i guarantee will, in any case,
¢ reduce substantially upon
! the imminent resolution of

i billion).
With this deal, KKR beco-

economy’s revival,” SBI cha-
irman Rajnish Kumar said.

that Saudi Arabia’s Public - { RCom’s debt in accordance
vestment Fund tooisexploring : with the Insolvency & Bank-
an investment in Jio. Sources i ruptcy Code, 2016, the spo-
saideven AbuDhabi’sMubada- : kesperson said, adding that
laisintalkstoacquireastakein : asfarasthejudgmentof the
the Indian company. An emai- : UK court is concerned, the
led query to Jioand Mubadala | question of any enforce-
elicitednoresponsetillthetime ! ment in India does not arise
of goingto the press. : inthenear future.

IBM’s global
layoffs hit
India too

Shilpa Phadnis &
Avik Das | TnN

Bengaluru:Within 50 days
of his taking charge, IBM
CEO Arvind Krishna has
undertaken a major layoff
exercise globally. This in-
cludes, sources said, a few
hundred jobs in India,
where IBM has about a
third of its global strength
of 350,000. Many of those
impacted aresaidtobemid-
level executives including
project managers and
above, some of who have
spent over a decade in the
company.
“Iwasaskedtoresignas
there aren’t enough pro-

months’basicsalary as sev-
erance,” said an affected
employee, who spoke on
condition of anonymity.
IBM said in a statement,
“IBM’s work in a highly
competitive marketplace
requires flexibility to con-
stantly remix high-value
skills, and our workforce
decisions are made in the
long-term interests of our

alms soon

districtadministration.

The insurance watchdog
directed that all claims be sur-
veyed immediately and claim
payments/on account pay-
ments be disbursed at the ear-
liest withoutexceedingthesti-
pulated timeline. It also said
that an adequate number of
surveyors be engaged imme-
diately by insurance compa-
nies.

Life insurers too have be-
en asked to nominate a senior
level officer whowouldactasa
nodalofficerinthestatetoliai-
se with the state administra-
tion tofacilitate identification
of policyholders among the
deceased. “With regard to cla-
ims involvingloss of life, whe-
re difficulty is experienced in
obtaining a death certificate
due to non-recovery of body...,
the process followed in the ca-
se of Chennai floods in 2015
may be considered,” itsaid.

3 GOVERNMENT OF TELANGANA
(1&CADD) Superintending Engineer, Irrigation Circle, Karimnagar Ph: 0878-2950033.

Amendment to Tender Notice No. SE 11/2020-2021, Dt: 12.5.2020 Published in
New Indian Express and Sakshi on Dt: 15.5.2020 daily news papers.

Name of the Division: Siricilla-1. Total Cost (ECV) Rs. 1560.4 Lakhs. Published as
“Receipt of Bids last date & Time: Dt: 27-5-2020 upto 3.00 pm. Modified as Receipt of
Bids last date & time: Dt: 3-6-2020 upto 3.00 pm. Further details can be seen at
e-procurement market place at tender.telangana.gov.in Sri G. Ashok Kumar, B.E.,
Superintending Engineer, Irrigation Circle, Karimnagar.

Sd/- Superintending Engineer I&CADD,
R.0. No. 614-DP/CL-AGENCY/ADVT/1/2020-21, dt: 22-05-2020 Irrigation Circle, Karimnagar.

D GOVERNMENT OF TELANGANA
2" IRRIGATION & CAD DEPARTMENT, Office of the Superintending Engineer, I&CADD.,
J.C.R.Devadula Lift Irrigation Scheme Circle, K.C.Colony, Chinthagattu, Warangal(U)-506 015.

“e-procurement Tender Notice "

Tender Notice & Date:01/2020-21, Dt: 20.05.2020.; Name of the Work: JCRDLIS-Operation & Maintenance of
Phase-l & Phase-Il Systems - To lift water from River Godavari near Gangaram(V), Kannaigudem(M), Mulugu
District with 2.5M Dia pipeline from Intake to R.S.Ghanpur Tank in four(4) lifting , stages via Bheemghanpur,
Pulkurthy and Dharmasagar under Phase-I and Single Pipeline of Dia 3.0, 2.5, 2.0m from Intake to Tapaspally Tank
via., Bheemghanpur, Salivagu, Dharmasagar, Gandiramaram and Bommakur in six (6) Stages and R.S.Ghanpur to
Ashwaraopally Tank in Single Stage from 01.06.2020 to 31.05.2022 (24 Months).; Estimated Cost Value (in
Rs.):Rs.29,29,29,938/-Tender Documents Available : From 27.05.2020 at 11.00 AM onwards. For more details and
for downloading tender documents please visit https://tender.telangana.gov.in/.

Superintending Engineer, | & CADD.,

JCR-DLIS Circle, K.C.Colony, Warangal.

Ad ¥t / GOVERNMENT OF INDIA
ATy St fawmt / DEPARTMENT OF ATOMIC ENERG

it S wfmsr / NUGLEAR FUEL COMPLEX
FRTIA 2T, FETEE

- Yoo 0§3 / ECIL POST, HYDERABA
fafaer smisor g=rr / NOTICE INVITING TENDERS
Fafaer o e THuwE wH-TEEd (97 )/ THREE) 2019/01
Tender Notice No. NFC/M-STP/(97)/NI1T/2019/01
yifgas / Corregendum
YA, FU 37,00,000/- (9T G @ F1) 1 SFHI AN T TN e
TR ST o BIE T Tl T (aen STIRaITT & WerIare & Haiyl H Hemiferq
feie 20.03.2020 @I ffaer g1 €. NFC/M-STP/(97)/NIT/2019/01 & fF
T IRl 1, fFrfafed 79 Ter =T |
ffereT TSI 3 fasht: 23.03.2020 § 01.04.2020 T 3 I W 23.05.2020
¥02.06.2020 T TGS |
faferen sreqa o o1 e 1 09.06.2020 B 1
foferer <t o7 form wel w1t e T | 31freh ST & forT Tiuhalt it Jerree
www.nfc.gov.in 3 |

W.r.t. Tender Notice No. NFC/M-STP/(97)/NIT/2019/01 for “ Assistance in Preventive
Maintenance and Minor repair Works of STP & TR Equipments” at an Estimated Cost of
Rs.37,00,000/- ( Rupees Thirty Seven Lakhs only) which was published on 20.03.2020
following changes may please be read

Sale of Tender documents from: 23.05.2020 to 02.06.2020 in place of 23.03.2020 to
01.04.2020

Last date of submission of tender is 09.06.2020

Remaining terms and conditions remain the same. Visit NFC website, www.nfc.gov.in,
for more details

THE PANDAVAPURA SAHAKARI
SAKKARE KARKHANE LIMITED

Pandavapura R.S. 571 435, Mandya District,
Karnataka State
No.PSSK/Lease/2019-20/CALL-2 Date 22.05.2020
Short Term Re-tender Notification

Sub: Short term re-tendering of the Pandavapura
Sahakari Sakkare Karkhane Limited, Pandavapura
Mandya on LROT (Lease-Rehabilitate-Operate-
Transfer) basis.

Ref:E-tender No. PSSK/Lease/2019-20 dated:
20.03.2020

With reference to the above subject re-tendering of
leasing PSSKN on LROT (Lease-Rehabilitate-
Operate-Transfer) basis through e-procurement as
per KTPP Act is notified and the schedule dates are
given below.

1 | Pre bid meeting

2 | Submission of filled

28.05.2020 at 11 am
02.06.2020 upto

in tender 05.00 p.m.
3 | Opening of Technical Bid 04.06.2020.
4 | Opening o Financial Bid 05.06.2020.

Details are given in http://www.eproc.karnataka.gov.in,
e-tender no. PSSK/Lease/2019-20/CALL-2 dated:
22.05.2020.
Sd/-
Deputy Commissioner,
Mandya Dist. & Special officer

Sd/-
Managing Director

T #@it® #ar Afsr 9.9,
(et e, b st et Prser ot o oftagr s
TN TR, TETRE WA T, A e NI -462011

R.0.No:1775-PP/CL/ADVT/1/2020-21;Dt:22-05-2020
S, BYTOETA, TTTOLE, 2TTRLET

i
E-piil ¢ Bnksevanged® giikailcom

forfeper mendee s A R0 TEwie | 21002000

=1 AT T AT FERET 4 Micnesodl Power B ATTTN B
T =1 ) T o T A S R o e R e
71 A I | Fafaar fs o

il J7 TR o4 T8 T AR

TR 37 1 3§ | SRR A 12 39 e T R 04 T TEm
it sran gk sfiege siafath & wme gk amoft s
WEHE 0O -77'1 Eile b e Bripssiimprenders, gov.im J5E]
wourw mpe-districbgovin 1T .:-"'_II ] -'||'i| [

(E R |

HETEE {aIme)

BT 0T 10T )

FORM A
PUBLIC ANNOUNCEMENT

(Under Regulation 6 of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)
FOR THE ATTENTION OF THE CREDITORS OF
PANYAM CEMENTS AND MINERAL INDUSTRIES LIMITED
RELEVANT PARTICULARS

.|Name of corporate debtor Panyam Cements and Mineral Industries
Limited

23rd June, 1955

N

Date of incorporation of
corporate debtor

. |Authority under which corporate
debtor is incorporated / registered
Corporate Identity No. / Limited
Liability Identification No. of
corporate debtor

Address of the registered office
and principal office (if any) of
corporate debtor

Insolvency commencement date
in respect of corporate debtor
Estimated date of closure of
insolvency resolution process

8. [Name and registration number of
the insolvency professional acting
as interim resolution professional
Address and e-mail of the interim
resolution professional, as
registered with the Board

N

Registrar of Company -Vijayawada

w

L26940AP1955PLC000546

>

C-1, Industrial Estate, Bommalasatram,
Nandyal - 518 502, Kurnool Dist.

(A.P) India.

Date of Order: 14th May 2020

[Order received on: 21st May 2020]

10th November 2020 [ 180 days from
insolvency commencement date]
Bhrugesh Amin

Reg. No -
1BBI/IPA-002/IP-N00353/2017-2018/11003
BDO India LLP, Level 9, The Ruby, North
West Wing, Senapati Bapat Road, Dadar
(W), Mumbai 400028, INDIA

Email ID - bhrugeshamin@bdo.in

BDO Restructuring Advisory LLP, The
Ruby- Level 9, NW Wing, Senapati Bapat
Marg, Dadar West, Mumbai-400028
Email ID — panyamclaims@bdo.in

04th June 2020

Based on limited information there is

no class of creditor under section 21(6A)(b)

o

o

~

o]

|Address and e-mail to be used for
correspondence with the interim
resolution professional

11_|Last date for submission of claims
12 |Classes of creditors, if any, under
clause (b) of sub-section (6A) of
section 21, ascertained by the
interim resolution professional
|Names of Insolvency Professionals
identified to act as Authorised
Representative of creditors in a
| __|class (Three names for each class)
|a) Relevant Forms and
b) Details of authorized
representatives are available at:
Notice is hereby given that the National Company Law Tribunal has ordered the
commencement of a corporate insolvency resolution process of the Panyam Cements and
Mineral Industries Limited on 14th May 2020.The creditors of Panyam Cements and Mineral
Industries Limited, are hereby called upon to submit their claims with proof on or before 04th
June 2020 to the interim resolution professional at the address mentioned against entry No. 10.
The financial creditors shall submit their claims with proof by electronic means only. All other
creditors may submit the claims with proof in person, by post or by electronic means.
A financial creditor belonging to a class, as listed against the entry No. 12, shall indicate its
choice of authorised representative from among the three insolvency professionals listed
against entry No.13 to act as authorised representative of the class [specify class]in Form CA.
Submission of false or misleading proofs of claim shall attract penalties.

Not Applicable

—~
N

Web link: https://ibbi.gov.in/home/downloads]
Physical Address: Not Applicable

Sd/

Bhrugesh Amin

Interim Resolution Professional

In the matter of Panyam Cements and Mineral Industries Limited

Date: 23rd May 2020 Reg. No - IBBI/IPA-002/IP-N00353/20172018/11003
Place: Mumbai
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® TO CHECK FOREIGN INFLOWS
India plans scrutiny of

new FPIs from China, HK

AFTAB AHMED &
ADITYA KALRA
New Delhi, May 22

THE GOVERNMENT HAS
drafted rules proposing tighter
scrutiny of new foreign portfo-
lio investors (FPIs) from China
and Hong Kong, three sources
told Reuters, its latest effort to
check foreign inflows during
the coronavirus pandemic.

The discussions come weeks
after India said it will screen all
foreign direct investment (FDI)
from countries with which it
shares a land border, a move it
said was aimed at staving off
takeovers when asset prices are
depressed during the coron-
avirus pandemic. The Chinese
government described the pol-
icyasdiscriminatory.

FDIs are longer-term direct
investments that typically pro-
vide control over a firm’s man-
agement. But concerns had
risen in the government the
policy change could prompt
Chinese investors to ramp up
their investment in India as
portfolio investors, purchasing
company securities such as eq-
uities to gain control, officialsin
New Delhi said.

Two senior government
sources said India could setupa
body to scrutinise new FPI reg-
istrants from countries such as
China,and the ruleswill also ap-
ply to Hong Kong, a special ad-
ministrative region fromwhere
substantial Chinese invest-
ments are routed.

The officials said a draft pro-
posal had been drafted in con-
sultation with the trade min-

which India shares a land bor-
der.Itwas notimmediately clear
if the rules will extend to other
countries and if existing regis-
tered FPIs will face such
scrutiny. There are currently
111 registered FPIs from Hong
Kongand 16 from China.

— REUTERS

India records biggest single-day spike of 6,088 corona cases

PRESS TRUST OF INDIA
New Delhi, May 22

THE COUNTRY HAS recorded
the biggest single-day spike of
6,088 Covid-19 cases,while the
death toll due to the virus has
climbed to 3,583, the Union
health ministry said on Friday.

The number of coronavirus
casesnowstandsat1,18,447in
the country. There has been an
increase of 148 deaths and
6,088 cases since Thursday 8
am, according to the health
ministry.

The number of active Covid-
19 cases stood at 66,330, while
48,533 people have recovered
and one patient has migrated, it
said. “Thus, around 40.97 per
cent patients have recovered so
far,”a senior health ministry of-
ficial said. The total confirmed
cases includes foreigners.

Of the 148 deaths reported
since Thursday morning, 64
were in Maharashtra, 24 in Gu-
jarat,18 from Delhi, 11 from Ut-
tar Pradesh, seven from Tamil
Nadu, six from West Bengal, five
from Telangana, four from Ra-

istryand the capital market reg-
ulator, the Securities and Ex-
change Board of India (Sebi) and
was currently being reviewed by
the federal finance ministry.The
finance ministry and the trade
ministry declined comment,
while Sebi did not immediately
respond.The two sources added
New Delhi is also considering
the possibility of mandating a
so-called ‘security clearance’
from India’s home (interior)
ministry fornew FPIregistrants
from these nations.

“We are not saying that any
investment would be stopped,
we just want to add a layer of
vetting to protect the value of
our companies,”said one official
who has direct knowledge of the
discussions.

Athird government source
said India was concerned about
Chinese state-run companies
buying stocks of Indian compa-
nies. The source added the FPI
rules were likely to be similar to
the recently announced FDI
policywhich didn’t name China
but applies to countries with

90,000-cr discom package
to raise leverage of PFC-REC’

MOODY'S INVESTORS SER-
VICE estimates that though the
390,000-croreloan fordiscoms
carries low risk because of the
state guarantees,itwill increase
the leverage of PFC and REC if
they are booked as on-balance-
sheet loans.The agency expects
PFC’s tangible common eq-
uity/tangible managed asset
(TCE ratio) to fall by about 90 ba-
sis points if added to its balance
sheet.“This will weigh on PFC’s
capital adequacy and leverage,
which is already moderate be-

cause of theacquisition of REC,”
analysts at Moody’s said.
Power sector lenders PFC
and its subsidiary REC will use
the loan amount allotted to
state-run power distribution
companies (discoms) to directly
pay power generators (gencos)
which owe money from these
entities. “This is positive to PFC
and REC because the lenders
have significant exposure to
gencos, including privately

owned gencos,” Moody’s noted.
— FE BUREAU

[l |
Whilst care is taken prior to -y
acceptance of advertising copy, —
it is not possible to verify its
contents. The Indian Express (P.)
Limited cannot be held
responsible for such contents,
nor for any loss or damage
incurred as a result of
transactions with companies,
associations or individuals
advertising in its newspapers or

THE ENGLISH AND FOREIGN LANGUAGES UNIVERSITY
(A Central University)
HYDERABAD - 500007

Employment Notification No. 1/2020
In supersession of the employment notification No. 111/2019, dated
12 July 2019, The English and Foreign Languages University,
Hyderabad issues a Revised Notification inviting applications from
the eligible candidates for appointment to various faculty positions
(Professor: 18, Associate Professor: 27 and Assistant Professor: 13)
at Hyderabad and its Regional Campuses at Shillong and Lucknow.

The Application along with detailed Notification and Information
Booklet for filling the application form can be downloaded from the

Publications. ~ We  therefore University Website www.efluniversity.ac.in.

recommend that readers make L o .
necessary inquiries before The application, filled in all respects, shall reach the undersigned by
sending any monies or entering 6:00 pm on or before 15.06.2020. Sd/-

into any agreements with

Date:23.05.2020 REGISTRAR l/c

Note: Those who have applied in response to the earlier notification i.e., No. 11l/2019
are required to apply again. However, they need not pay the application fee again.

advertisers or otherwise acting
on an advertisement in any
manner whatsoever.

= g SHUBHAM HOUSING DEVELOPMENT FINANCE CO. LTD.

Corporate Office : 425, Udyog Vihar Phase IV, Gurgaon-122015 (Haryana)
Ehu bham Ph.: 0124-4212530/31/32, E-Mail : customercare@shubham.co Website ; www.shubham.co

POSSESSION NOTICE (FOR IMMOVABLE PROPERTY)

Whereas the undersigned being the authorized officer of the Shubham Housing Development Finance Gompany Limited
(hereinafter called Shubham) under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Interest Acl, 2002 and in exercise of powers conferred under Section 13(12) read with rule 3 of the Security Interest
(Enforcement) Rules, 2002 issued demand notice calling upon borrowers to repay the amount within &0 days from the date of
receipt of the sald notice.

The borrowers hawing falled 1o repay the amount, notice |s hereby glven to the borrowers and the public in general that the
undersigned has taken possession of the property described herein below in exercise of powers conferred on him under Section
13(4) ofthe said Actread with rule 8 of the Security Interest Enforcement) Rules, 2002,

Tha horrowers in particular and the public in general is hereby cautioned not to deal with the property and any dealing with the
property will be subject to the charge of Shubham Housing Development Finance Gompany Limited for an amount detailed below
and interest thereon.

The borrower’s attention is imvited to provisions of sub saction {8) of section 13 of the Act, in respect of time available, to redeem
thesacured assets, Detadls are as below;

|  Loan No., Barrower, Demand |~ Dale of Affixation

w|  Co-Borrower Name Aot | Wotien Sesmicd fED! Date

1|Loan No.OCON1T06000005006139, ¥ Flat No,16, 3rd Floor, Wing Mo, 7-8, Derams Nivara 19.05.2020
Anil Dadaso Sankpal, 13,14, 211/-| 23-01-2020 | Society Phase-2, Gat Mo, 528, 529, Koregaon| "™
Sapana Anil Sankpal Mul, Haveli, Pune -Maharastra 412202

2| Loan No.0SAT1707000005007220, ¥ Grampanchayat Milkat Mo-332, Mouje 19.05.2000
Kiran Vitthal Pawar, 1,42,061/- | 23-01-2020| Kumnthe, Tal. Jawall Dist. Satara Maharastra| ™
Suman Vitthal Pawar 415514

3|Loan No.KOH_1603_054188, ¥ R.5. No. 15 Hissa No, 2/2A, Nejdar Colony,
Sachin Dinkar Mane, Madhukar Fiot Mo, 16, 'E° Ward. Kasaba Eawada, At
Dinkar Patil, Rupali Madhukar 2,48,192)- | 23-01-2020| oo yeinapur. Tal, Karveer, Dist, Kolhapur| 1o 2%-2020
Mane, Sarasvati Dinkar Mane, Maharastra 416006.
aarita Sachin Mane

4|Loan No. KOH_1509_044658, ¥ Milkat No. 404, At Post. Talashi, Tal
Amol Balwanl Gurav, 5,34 543/- | 25-02-2020 | Radhanagri, Dist. Kolhapur Maharastra19.05.2020
Balwant Shankar Gurav 416208

5(Loan No.OPCM1808000005014162 t Flat No 103, 1st Floor, Shivsal Classlc {Om 19.05.2020
Kalyanappa Sahebguda Patil, 13,25,721/-| 25-02-2020| Buildeon), Sr. No.61, Hissa No. 1/28/2/8/33,| """
Padmashri Kalyanppa Patil Ambegaon Khurd, Tal-Haveli, Pung -411046

6 | Loan No.DPCM1809000005015055 ¥ Flat Mo. 26 and 27, 03rd Floor, Samarth
Tushar Nagnath Shinde, 25.75,808/-| 25-02-2020 Complex, Manaji Nagar, Off Marhe Road. |19 052000
Shaila N Shinde survey No. 541/4. Narhe, Pune, District -

Fune Maharashtra411041

Authorised Officer
Shubham Housing Development Finance Company Limited

Place ; Gurgaon
Date : 22.05.2020

jasthan, three from Madhya
Pradesh, two from Jammu and
Kashmir and one each from Bi-
har, Odisha, Haryana and Pun-
jab.The death toll reached 45 in
Telangana, 41 in Karnatakaand
39 in Punjab.

Jammu and Kashmir has re-
ported 20 fatalities due to the
disease, Haryana has 15 deaths
while Bihar has registered 11
and Odisha seven deaths.Kerala
and Assam have reported four
deaths each sofar.

Jharkhand, Chandigarh and
Himachal Pradesh each have

PUBLIC NOTICE

This is to inform that the proposed expansion in Residential and Commercial project
Navkaar" at C.T.S. No. 36/1 + 37/1 + 38, F.P. No.394 + 395 A, TPS-Ill,
S.No.514/1, 513AM1, 513B/1, Taluka Pune City, Village Gultekdi, Pune, Maharashtra
by Suyog Development Corporation Unit 12 LLP has been accorded Environmental
Clearance EC file SIAIMH/MIS/137375/2020 dated 31.03.2020 from Environment
Department and published on PARIVESH website on 26.04.2020 and copy of the
clearance letter is available with the Maharashtra Pollution Control Board and
Environment Department may also be seen on the website of the Environment
Department of Maharashtra at https://parivesh.nic.in
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od/-

recorded three Covid-19 fatali-
ties each, while Meghalaya and
Uttarakhand have reported one
fatality each, according to the
ministry data. More than 70%
of the deaths are due to comor-
bidities, the ministry said.

The highest number of con-
firmed cases in the country are
from Maharashtra at 41,642
followed by Tamil Nadu at
13,967, Gujarat at 12,905,
Delhi at 11,659 Rajasthan at
6,227, Madhya Pradesh at
5,981 and Uttar Pradesh at
5,515, according to the health

SUYOG DEVELOPMENT CORPORATION UNIT 12 LLP

ministry data updated in the
morning.

The number of Covid-19
cases has gone up to 3,197 in
West Bengal, 2,647 in Andhra
Pradesh and 2,028 in Punjab.

Ithasrisento 1,982 in Bihar,
1,699 in Telangana, 1,605 in
Karnataka,1,449 in Jammuand
Kashmirand 1,10 in Odisha.

Haryanahasreported 1,031
coronavirus infection cases so
farwhile Keralahas 690 cases.A
total of 290 people have been
infected with the virus in Jhark-
handand 217 in Chandigarh.
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Regd. Office :
_y Ph. : 0164-2240163,

Hari Ratian Link Road, Bathinda-151001
2240443, 2211628, Fax: 0164-5003638
Website: www.belind.in, Email: belia mittalgroup.co.in,
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NOTIFICATION OF REQUEST FOR EXPRESSION OF INTEFEIE ST . -- MP BIRLA For BCL Industries Limited
Number - HO-ENWCOMMSITMMS)Y1 /2020-0/c GGMMWC-VDFCC GROUP Sd/-
dated 11.05.2020 ; : : : Place : Bathinda (Pb.) Rajinder Mittal
ﬁarr:m ufthn; FrTn-t];:t :D;d!f;ted Fra:ghltl:?rlgldlm Cnggraupn _nf I|_'|-d|z| Lt:d Date : 22nd May, 2020 Mg, Director, DIN-00033082
smans s Do s cmmsns w0 | BIRLA CORPORATION LIMITED| ™ =
Dperation of Track Maintenance Management System for DFCCIL.
1. The Dedicated Freight Corporation of India Limited (DFCCIL) invites . \ SHUBHAM HOUSING DEVELOPMENT FINANCE CO. LTD
- - . I' - . - . - - - - - . . - r ; n |
o feie s Manbcamat St Br DECCN o "Onitoniant Regd. Office: 9/1, R.N. Mukherjee Road, Kolkata-700 001 hubh Carparate Olies : 425, Udyop Viniae Phase I, Qugaos-122015 (Haryama)
Irstalllion, . Comirissiing  and  Oparsiion. 'of Track: Maienance (An M.P Birla G i : Al elgElgal Ph.: 0124-4212530/31/32, E-Mail : customercare@shubham.co Website : www.shubham.co
; p P : n M.P Birla Group Company
Managament System for DFCCIL" Interested Parties/Firms should provide 5 . 2
information demonsirating that they have the required qualifications and E-mail: :nnrdlnatnr@hlrla:nrp.cnm F“SEESE'“H "n].“:E {Fﬂn IH'H““ABLE PH“FEH“]
relevant experience to perform the services. Waebsite: www.birlacorporation.com Whereaas the undersigned being the aulhorized olficer of the Shubham Housing Development Finance Company Limited
2. Interested Parties/Firms are informed that a Notification, bearing same i : 4 ¥ (hereinafier called Shubham) under the Securilisation and Reconstruction of Financial Assets and Enforcement of Securily
reference number & containing requisite instructions & further information Phone: (033) 66166745/6729; Fax: (033) 22482872/7988 Interest Act, 2002 and in exercise of powers conlerred under Section 13{12) read with rule 3 of the Security Interest (Enforcemant)
for EQ1 submission, has been uploaded an DFCCIL Website Rules, 2002 izsued demand notice calling wpon borrowers (o repay the amouant within 60 days from the date of receipl of the said nofice.
www.dfecil.com/IREPS for downloading. EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS The Borrowers having failed ta repay the amaount, notice is hereby given to the borrowers and the public in general that the undersigned
3. Parties/Firms are requested to downlaoad the EQI notification, prepare FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020 I1FISd|E|F:H|:'I pc]sséﬂnsfs.*r[:né:-r1he_pr.:||{:-gr|-,- m-ésr;_nl:.eﬂ hnrsir;t]ulglr]wzgne;ertlse of powars conferred on him under Section 13(4) of the sasd Act
and subsequently submit their EOI, accordingly. up to 15062020 at the read with ruie & of the Security Interest Enforcement) Hules, ]
address given in the aforesaid MNoftification. pment, Installation, {Tin Crores) The borrowers in particular and the public in general is hereby cautioned not to deal with the property and any dealing with the propery
Commissioning and Operation of Track Maintenance Management - will be subject bothe charge of Shubham Housing Developrment Fnance Company Limited for an amaount detailed below and interest tharean
Systemn for DFCCIL. Consolidated The borrower's attention is invited to provisions of sub section (8) of section 13 of the Act, in respect of time available, to redeem
| the secured assets. Details are as below:
Particulars Quarter Year Quarter
FORM A S ended ended ended i.|  Loan No., Borrower, Demand | Dale of Affixation
Moti Damand
PUBLIC ANNOUNCEMENT 31/03/2020 | 31/03/2020 | 31/03/2019 w|  Co-Borrower Name it ] Secured Assel Date
{Uinder Beguiation & of the nsolvancy and Bankruptcy Board of fnafa B . {
{Insalvency Resolaion Process for Corporate Parsons) Regulations, 2016) . Total income from operations (Met) 1718.03 700082 1897.18 ! Iéﬂf:ﬂ:;ir;;}_%“:’_aﬂﬂﬂﬁ' » gp {E?W' 15-06-2018 F.;Tdr:g.l %EE?EE?LE ggsérgﬂg:?éigguﬁh- 18.05.2020
PAHYiiIHCE:FEﬁTrLE::::?:IEEFI:E|F¢EE§¥£E§ E;:,I TED . Nat Profit before tax and exceptional itams 192.37 681.52 161.47 Premchandra Pal Maurya g ' X
E— _____RELEVANT PARTICULARS . Net Profit before tax after exceptional items 192.37 681.52 161.47 2| Loan No.OMEH1606000005000636, ? Milkat No - 1088, which situated in sim|ye ne poon
bt L [’imfjé“ Cements and Mineral Industries . Met Profit after Tax 194.73 505,18 128.19 Jivanbhai Rabari, 4,00,373/- | 23-01-2020| Dadhiyal, Taluka Visnagar, Dist Mehsana| =™
L i ' 3| Loan No.OVAD1804000005012351, ? 124, Gohil Faliyu, Talav Valu Faliyu, Vesania
T ST AT o o e e [P arpera - — profit forthe peried after tax and other comprehensive 116.36 381.50 103.40 _ ' J oo ' : 19.05.2020
i is.}l it r;?:l?smrad egistrar of Company -Vijayawada income after tax) 21;:1'{:1;;:13;: r;?;llaé “SE:];::lh, 1,77,878/- | 23-01-2020| Waghodia, Vadodara Gujarat 390019,
4. Eﬁﬁ;ﬂmg:ﬁglw r;ﬂ'—';:'mﬂ' LZB640API55PLCID0S4E . Paid-Up Equity Share Capital 77.01 77.01 ol s Re Y 3500 i 7 F' R AT
: - Face Value ¥ 10/~ Per Share pan No. ¥ : § raperty No. 499, At Kaniyol, Ta. Himatnagar,
T ate fﬁhmr i — — ( : ) _ Dilipkumar B Patel, Sangitaben 3,48,292/- | 23-01-2020| Dist. Sabarkantha Gujarat 363010, 1.05.2020
5. (hadress of Ihe regesiered oflice  |L-1, Industrial Esiate, Bommalasalram, . Reserves (As shown in the Audited Balance Sheet of 472912 4729.12 4418.21 ili
and principal office {if any) of Mandval - 518 502, Kurnool Dist i) (Ason en s o Dilipkumar Patel
corporate dabtor A P} India - :
(LT T T e Itra[a}nf Grcjar. T4t Wiay 2020 31 mamﬁ?[]} 31-“}3!'202[}}' 31{{}3}2019] 5| Laan Hu.l—_lHT_‘IEIIS_I?EN 79, 4 i F’rﬂﬁ-ertﬁf NI:I'._ 34, AL |:|:E||';.d.||-?'|.|fd.. EU‘E-[ 19.05.2020
in respect of corparate deblor (Order received oo 215t May 20201 8. Basic and Diluted Eamings Per Share for the period (%) 25 29 &5 &0 16 85 Dhulabhai Madhabhai IFatEI. 2.90,869/- | £3-07- Dharapur, Ta. Idar, Dist. Sabarkantha Gujarat
7. |Estimaled date of closure of 10th Movember 2020 [ 180 days from : 4 e ! ; Bhavanaben Dhulabhai Patel 383410
insalvency resolulion process insolvancy commeancement daia) N : BlLoan No.MEH 1412 0230703 ¥ Pr W ! ihich is
: - ates - .MEH_ | , aperty bearing House No. 210072 which is
g. [Mame and regisrabon number of  |Bhrugesh Amin Lt - TR g = _ | 93.01- : ; 3 19.05.2020
the Insalvency professional acting |Reg. Mo - _ 1. The Board of Directors have recommended a dividend of ¥ 7.50 (75%) per share of face value of T 10 ﬁﬁ;{ﬁ:ﬁ?g.ﬁﬁ:ﬂ:?m il i EL‘;::;EQ&E{EEUM Sim, Ta. & Dhst. Mensania
= Eéﬁ;ﬁﬁf‘ﬁ:?ﬁﬁgf:'g:ﬁ—' EDI::IInd-i-a TP F':ul:l:.' Nc-rtﬁl. each, aggregating? 57.75 Crores for the year ended 31st March, 2020 (= SET 1478 57760 e Bonr ol Caretoath =
resolution professional, as Wesl Wing, Senapall Bapal Road, Dadar . {a) The above results were reviewed by the Audit Committee on 20th May, 2020 and approved by the f ng:I ariﬂan vilal Malavi ' X Sﬁ:::l EE‘EI';'-FEEEEUHUEM 'EE?N?;HEIJ a,:,.:g;?'g
registered with the Board (W), Mumbai 400028, INDIA Board of Directors of the Company at its meeting held on 22nd May, 2020. The Statutery Auditor of the Shobha Hah:ﬂal Malaulyam 248,889/ | 23-01-2020| 2000 JBmDh Road. Kadodar sul"',rai 19.05.2020
Email ID - bhrugeshamini@bdo.in . %1 : ek : 15 al, ;
10| Aadress and e-mall 1o be USed 167 |BDO Restrucluring Advisary LLP, The Company have expressed an unmodified opinion on these financial resulis. Gujarat 394327
corespondenca with the interim  |Ruby- Leved 9, NW Wing, Senapati Bapal b Key Standalonea financial information: ¢ L
e b ot (b} Key (T in Crores) 8|Loan No.WAP_1507_042080, s Flat No. 02, Second floor, Ramkrupa Appartment”.| 1o ne agag
r -~ Email ID — panyamclaimsibda.in Quarter Yaar Ciarte ;'“IESH Ehilnl':llgltahlhﬂl_!;al. : 3.34.898/- 23.01-2020 Eltill Sljur-;-.l'ﬂ}l'ar'll:ﬁljl ttﬁagj,sﬂh '|G.I'I||.E|.|'=|E[ fllsa;éggﬁlrm&d
11 |Last date for submission of claims_|04th June 2020 ; algunee Bha ai Desai atsad, Ta. & Dist: Valsad Gujarat .
1z |Classes of creditors, if any, under |Basaed an limited information there is Particulars snded il Eled Loan No.VAD 1504 038128 R.5. Mo 532 & 533, T. P No. 18 F P. Mo 141
':IHUE-H lh" |:|f A1 'J'EE".:HUH |'E.h£||:| |:|f no EIEEE Dr CrEdiI.ﬂr undar S-EL-I.iDn 21.:&“}.:1:.] ETIHEEGEU 31."]3;2ﬂ2“ 31 Iﬂ:i.l'zu'lg' E ﬂaﬂ ﬂ: s - d y E- : |- l:l . E El: 3 i '::'u 1 v B |:| 1 9 Ig.ﬂﬁ zm']
section 21, ascertamed by the Ttal Incorme 116856 2870 08 129610 Amitbhai Ehodabhai Rajput, 2 55 071/~ | 25-02-2020 Paiki Moje Village Manjalpur Block no B-04, '
interim resolution professional : : - Khodabhai Shankarbhai Rajput R Jaydeap Co. Operative Housing Soc
13 |Mames of Insolvency Profassionals |Not Applicable Meat Profil before Tax 110.64 421,12 o1.77 Manjalpur, Vadodara Guparat. 390011
icdentified to acl as Authonsed N ; T : - — -
Representative of creditors in a et Profit after Tax 91.37 315.84 87.45 10| Loan No.RAJ_ 1508 043265, T s Kothariya R. 5. No. 304 Paiki, Plot No. 30 Paiki —
| Th fio h class) i - | 25-02-2020 : : 19.05.2020
14 ;::a;ilgwr:f;:;m:zndraac ot Web fink: hilps.ibbi. gov.infhomeldownloads . The figures for the quarter ended 31st March, 2020 and 3151 March, 2019 are the balancing figures ;::::ﬁnggt:h#riluﬁlﬂ;;’Eu“m 306,969/ e SN
b} Details of authorized Physical Address: Mat Applicable batween audited figuras in respect of the full financial year and the unaudited published year to date
representatives are E:uailahle at _ _ _ ‘ figures upto nine manths of the relevant financial year. 11| Loan No.OHMT161 gﬂﬂﬂ!ﬂlﬁﬂﬂﬁﬁﬁ?, ¥ F_rm:uuﬂ;.' No. 'IE:_{. F.'.t: Pipaliva, Po: Ru pal, Ta:
B e e o s et ana| | 4. The above is an extract of the detailed format of Audited Annual Financial Results filed with the Stock Pabeshkmexte Safiasioh Hohoiar 4 51, athic | avap | Nlalrages, Dist Sabarkantts.Suratljing o
Mineral Indusiries Limited on 141h May 2020.The creditors of Panyam Cements and Mineral Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Halre:ar i
:r-.di-.;sgﬁj 'f.f.”.i'?”ariﬁ mﬁﬂtﬂ'?ﬂﬂ .Qfﬂf'ﬁ; LZE;EE'?L '-':]‘D""IE-‘;':‘;‘;:’; ;fefflf:;fnn‘:f:j" Regulations, 2015. The full format of Annual Financial Results is available on the Stock Exchange wabsite - FPS AT T - : T TR
| L . i e L P : : i % ; hed) R.5. No. 37 Paiki, Plot No
The financial creditors shall submit their claims with proof by elactronic means only, All othar (www.nseindia.com and www.bseindia.com)and on the Company’s website (www.birlacorporation.com). 14 oan e S ¥ . e i Hi 3 19.05.2020
il iy SbaTItiFia Chalores with DT iF persian; by post ov by shelrariG means. Ehal::'::_fnlh'r.ljiaéia;mllll-lh Jad:lﬂ. 4,44, 805/- | 25-02-2020 |1=l; a1, SI.I-IIIII F'I-::t” No. 1Er:.--.. Hrwhn{aﬁ I_}I:'aé?:.
A financial creditor belonging 1o a dass, as listed against the eniry No. 12, shall indicate i : : anaksinh Jadeja, Hansaba ameshwar Magar, Navagam ed],
chcice of autherised representative from amang the three inschency professionais isted For Birla Corporation Limited Jamnagar. Tal, Dist. Jamnagar (Gul.) 361008
against entry Mo, 1310 actas authorized represeniative of the class [specify class] in Form CA et . -
Submission offalse or misleading proofs of claim shall attract panalties. 13 Loan No.0OWAP1303000005014502 4 Flat NIJ._E-SEI?I', *Bunrizsa HEE.il:IEI'II:'g.:’ Third Floar,
(HARSHV.LOOHA} | || [0 ek 1020 3 542200 | S o M e e 15 2
Bheugesh Ami ' ; 3 -
Interirn Fesobution ll‘Jr-E-I;-?vaEaﬂl-n“:arl} 22nd May, 2020 DIN 00394094 llahi | Manjra Umberpaon, Dist. Vatsad, Gujarat 396191
In the matier of Parmmam Cemants and Minaral Industrias Limitad :
Diate: 23 May 2020 R . EBELP - 01730 B = Place : Gurgaon Authorisad Officer
Sl Rk e Ea RSN NP RE e SN M P B 1 rl d CE men t s Cement se Ghar tak Date - zz_ﬂg_zuzu Shubham Housing Development Finance Company Limited
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