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Corporate Office : B-1, Tulsi Vihar. Dr. A. B. Road. Worli Naka. Mumbai- 400 018. India. 

Tel. : (91 -22) 4045 7100 Fax : (91 -22) 2493 6888 E-mail : nirav@associotedgroup.com 

rll\1 . 1 ctonni\Jtutooo=n• rn<tLL.co 

!,lNAUDITEQ FINANCIAL !Y;SUL T,:! EOR Il:lf HALF Y!;AR fNQfQ 30TH SEPTEMgR, ZOZO 

Quart•~ Half Year 
Particulars end&d on ended on 

30.09.2020 30.06 .2020 30.09. 2019 30.09 .2020 30.09.2019 
Unaudited Unaudited Unaudited Unaudited Unaudited 

Income from ope~tlons 
a) Net Sales 0.50 0.94 0.77 1.44 1.92 

b) Other Income 0.87 0.24 0.29 1.11 0.62 

Total Income from operations (N8t) 1.37 1.18 1.06 2.55 2.54 

Expenses 

a) Cost of materials consumed 0.49 0.60 0.55 1.09 1.14 
b) Purchases of stock-In-trade - - - - -
c) Changes Increase I (Decrease) in Inventories of 

finished goods, work-in-process and stock-In-trade (0.10) 0.03 0.03 (0.07) 0.20 

d) Employee benefits expenses 0.13 0.21 0.23 0.34 0.49 

e) Depreciation and omort tzatlon exl"'nscs 0.01 0.01 0.01 0.02 0.02 

f) f inance Cost 0.00 0.00 - 0.00 0.01 

g) Other expenses 0.28 0.15 0.27 0.43 0.63 

Total expenses 0.81 1.00 1.09 1.81 2.49 

Profit I (Loss) before exceptional items (1 - 2) 0.56 0.18 (0.03) 0.74 0.05 

Exceptional Items - - - - -
Profit I (Loss) before tox (3 - 4) 0.56 0.18 (0.03) 0.74 0.05 

Tax expense 
- Current y~'s Tax 0.07 0.05 - 0.12 -
- Deferred Tax 0.05 - - 0.05 -
N8t Profit I (Loss) from ordinary activities after tax 0.44 0.13 (0.03) 0.57 0.05 

(5 - 6) 
Extraordinary Items (net of tax expense) - - - - -
Net Profit I (Loss) for the period (T • 8) 0.44 0.13 (0.03) 0 .57 0.05 

Other Comprehensive Income - - - - -
- Items that will not be reclassified to profit or loss 

- Remeasurement of Defined Benefit Pion - - - - -
Total Other Comprehensive Income - - - - -
Total Comprehensive Income for the period (net of tax) (9•10) 0.44 0.13 (0.03) 0.57 0.05 

Paid-up equity shore capitol (face Value~ 101- per share) 

Reserves excluding Revalutoon Reserves 
Earning P"r shore (before I after extraordinary ttems) 
(of~ 10/- each) (not onnualtsed): 
Basic & Diluted f 

The abow statement of Un-Audited financial Result hove been reviewed by the Audit Committee and approved by the 8oord of 

Directors at their Meeting held on 10.11.2020 
The result have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under 

section 133 of the Companies Act,201 3 read with relevant rules Issued there under. 
The above f inancial result hove been subjected to "Limited Review• by the S tatutory Auditor of the Company. 
The Company has assessed t he impact of pandemic on its f inancial results/position based on the internal and external 
Information available up to the date of approval of these financial results. However the company believes that the pandemic is 

not likely to impact the carrying value of the assets. The Company continues to monitor the economic effects of the pandemic 
while taking steps to impro~ Its execution e ffic iencies ond the financial outcome. 
Figures of previous period's I year's hove been regrouped I rearranged wherever necessary. 
Company OP"rGtcs In s ingle business segment t.e . manufacturing of Aluminium Products". 

The above figures are tn crores except EPS. -
C> (j) 

Doted: 10th t-lovcmbcr, 2020 D I~ -\.1 
f~(t4 

-1 
Place: MUMBAI ~ .0 CA Reg~~" Daga 

* 
birector 
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0.01 
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r 1 '-l • I 'LQfiOMH I QR,PI ('01£\f\f\R 

STATEMENT Of ASSETS ANI> LIA8n.ITIES 

PARTICULARS Period 

ended on 
30.09.2020 

Unaudited 
A ASSETS 

l Non - c.rrcnt Assets 
a) Property. Pi<lnt ond Equipment 0.35 
b) In~SttMnts 2.86 
c) Ot~r nnn-current financ1al assets 0 .02 
d) Other nnn-current assets 0.10 

Total - Non - Cwftnt Assets 3 .33 
2 C~rrtnt Assets 

a) Inventories 2.38 
b) Financial Assets 

i) In....s-rments 0 .22 

ii) Trade Receivables 0.50 

iii) Cosh and Cosh EquiiiCients 1.16 
lv) Short Term Loons and adiiCnces 11.53 

c) Other Current Assets 0.20 

T otol - CLWTCnt Assets 15.99 
TOTAL - ASSETS 19.32 

8 EQUITY ANI> LIA8n.ITIES 

1 EQUITY 

a) Shore Capital 0.39 

b) Other Equity 17.64 

Total - Equity 18.03 

2 Uabilltias 

a) Deferred Tax Liabilities (Net} 0 .04 

Total - Liabilities 0 .04 

3 C~rrtnt Uabilitics 
o) Financial Uobllitics 

i) ~posits from dealers O.OB 
ii) T rode and other Payobles 0 .11 

iii) Othtr financial Liabilit ies 1.06 

b) CI.WTCIIt Tax Liabilities (Net) (0.00) 

T otol - CI.I'Nnt Liabilities 1.2!5 

TOTAL - EQUITY AND LIABILITIES 19.32 

Notes: 

I ~above results hove bun subjected to romited review by the Statutory Auditors of the Company and a.pproved by the t~ Boord of 

Directors a t its meeting held on lOth November, 20 20. 

2 ~ Figures of previous year hove bun regroupecllre-on"Onged wherever necessary. 

3 The Company has only one s~gment of ac · · ly "Manufactur ing of Aluminium Products•. uo fw~t\D~ ~ 
Dated: 10th Nawlnber, 2020 

1;::. (f)) 
~ ,_ 

Ploca: MUMBAI 

~.:51 
CA Rogho Daga 
[)orc<:tor 

[)!N-~~3 

• 

( t In Cn>rcs) 

Previous Ye41' 
ended on 

31.03. 2020 

Audited 

0 .38 

3.49 

0.02 

0 .09 

3 .98 

2.74 

022 

0 .81 

0 .32 

10.53 

0 .02 

14.64 

18.62 

0.39 

17.07 

17.46 

(0.00) 

(0.00) 

0 .08 

0.22 

0 .98 

(0.12) 

1 . 16 

18.62 



NIRAV COMMERCIALS LIMITED 
Corporate Office : B-1. Tulsi Vihar. Dr. A. B. Road. Worli Naka. Mumbai - 400 0 18 . India. 
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CIN: L51900MHI985PLC036668 

CASH FLOW STATEMENT FOR THE YEAR ENDED 30TH SEPTEMBER. 2020 
~ in CI"'O'U ) 

30-09-2020 31-03-2020 
~ f 

A} CA§H FLQW FRQM QPERATING ACTIVITIES 
Net Profit Before Tax and Extraordinary Items 0.74 0.04 

Adjustments For : 
Depreciation 0.02 0.05 
Prior Period - Gratuity - (0.10) 
Interest (Net) (0.43) (0.95) 
Dividend Income (0.01) {0.10) 
Loss on Sale of Shares - 0.05 
Profit on Sale of Residential Flats - {0.09) 
Profit on Sale of Godown {0.1 9) -
Sundry Credit Balance Written Back 10.001 10.08} 

(0.611 (1 .24) 

Operating Profit Before Working Capital Changes 0.13 (1.20) 

Adjustments For : 

Trade and Other Receivables (0.89) (8.27) 
Inventories 0.36 0.02 
Trade Payables (0.03) (0.18) 

10.55 (8.44 

Cash Generated From Operations (0.42) (9.64) 

Direct Taxes Paid (Net) /O.OOl (0.10} 
(0.00 (0.10' 

Cash Flow before Extraordinary Items (0.42) {9.74) 

Net Cash from Operating Activi ties A (0.42) (9.74) 

Bl CA§H FLQW FRQM INVESTING ACTIVITIES 
Sale/(Purchases) of Fixed Assets (Net) 0.20 0.03 
Sale/(Purchase) of Investments (Net) 0.63 8.59 
Dividend Income 0.00 0.10 

Net Cash used in investing Activities B 0.83 6.73 

C} CA§H FLQW FRQM FINANCING ACTIVITIES 

Proceeds of Long I Short Term Borrowings - -
Interest (Net) 0.43 0.95 

Not Cash Used in Financing Activities c 0.43 0.95 

Net increase 1 (Decrease) in Cash and Cash equivalents (A+ B + C) 0.84 {0.06) 

Cash and Cash equivalents as at 1st April, 2020 0.32 0.38 

{Opening Balance) 

Cash and Cash equivalents as at 30th September, 2020 1.16 0.32 

(Closing Balance) 



Date: 
Place: 

NIRAV COMMERCIALS LIMITED 
Corporate Office : B- 1. Tulsi Vihar, Dr. A. B. Road, Worli Naka, Mumbai - 400 018, India. 

Tel. : (91 -22) 4045 7100 Fax : (91 -22) 2493 6888 E-mail : nirav@associatedgroup.com 

CIN: L51900MHI985PLC036668 

Notes : 

1 Statement of cash flows has been prepared under the indirect method as set out in the Indian Accounting Standard 
(lnd AS 7) Statement of Cash Flows. 

2 Cash and cash eqUivalents included in the Statement of cash flows comprise the following : 

30-Q9-2020 31~3-2020 

Cash and cash equivalents disclosed under curreni assets 
Add/Less · Adjustmentc 

Total cash and cash equivalents as per Balance Sheet 
Add/Less : Adjustments 

Total cash and cash equivalents as per Statement of Cash Flows 

3 Previous year's figures have been regrouped/reclassified wherever applicable. 

lOth November,2020 

MUMBAI 

1.1G 0 .32 

1. 16 0.32 

1.16 0.32 



CA MUKESH P. MODY 
Senior Partner 
B. Com. (Hons.), F.C.A. 

LIMITED REVIEW REPORT 

TO THE BOARD OF DIRECTORS 
NIRAV COMMERCIALS LIMITED 

MOTILAL & ASSOCIATES 
CHARTERED ACCOUNT ANTS 
208, Naman Plaza, Junction of S.V. Road & Shankar Lane. 
Near Flyover Bridge. Kilachand Road, Kandivah (West), 

Mumbar - 400 06 7. 
Tel . Off . : Mobile - 93244 75939 
E-mail ID : mokempmf?yohoo co.in 

1 . We have reviewed the accompanying Statement of Unaudited Financial 
results of NIRAV COMMERCIALS LIMITED (the 'Company') for the quarter 
ended 30thSeptember, 2020 and year to date results for the period 1st April 
2020 to 30th September, 2020 (the "statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (listing 
Obligation and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulation"). 

2. This statement, which is the responsibility of the Company's management 
and approved by the Board of Directors on 1 01h November, 2020 has been 
prepared in accordance with recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" (lnd 
AS 34) prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on these financial 
statements based on our review. 

3. We conducted our review in accordance with the Standard on Review 
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity' issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our 
attention that causes us to believe that the accompanying Statement of 
Unaudited Financial Results prepared in accordance with applicable Indian 
Accounting Standards ('IND AS') specified under Section 133 of the 



Companies Act, 2013 read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read 
with SEBI CircularNo. CIR/CFD/FAC/62/2016 dated July 5, 2016, including 
the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. Emphasis of MaHer 

We draw attention to Note 4 of the statement which describes the 
uncertainties and impact of COVID-19 pandemic on the operations of the 
Company. 

Our conclusion is not modified in respect of this matter. 

For MOTILAL & ASSOCIATES 

Chartered Accountants 

Flr~Ai/.tlon No. 1 06584W 

(CA~E~H P.MODY) 

Partner 

Membership No. FCA 04297 5 

Mumbai, 1 01hNovember, 2020 

UDIN: 20042975AAAAAV8592 
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