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27% May, 2023 : Carrying forward a tradition of trust
The Manager — Listing Compliance The Manager — Listing Compliance

National Stock Exchange of India Ltd BSE Ltd

Exchange Plaza : Regd.Office : Floor 25

Bandra Kurla Complex ' P J Towers, Dalal Street

Bandra (E). MUMBAI —400 001

MUMBAI 400 051 : :

STOCK CODE: ICDSLTD SECURITY VC’ODE: 511194

Dear Sir;

Sub : Newspaper publication of extract of Audited Financial Results.

Pursuant to Regulations 30 and 47 of Securities and Exchange Board of India
(Listing'Obligatio\ns and Disclosure Requirements) Regulations 2015, please find
enclosed the copies of the newspaper advertisement published on Saturday, the
27™ May, 2023 in respect of extract of Audited Financial Results for the year
ended 315t March, 2023 approved by the Board at its meetlng held on 26" May,
2023

The advertisement for the ‘aboVe_ has been published in the following Newspapers:

. Udayavani Kannada daily.
. 2B New Indian Express Enghsh Dally

: ThlS mformatlon can be viewed on the Company’s Website
www.icdslimited.com. and also on the Website of the BSE Ltd i.e,
Www.bseindia.com and NSE Ltd, i.e, www.nseindia.com . ;

Kmdly take the same on record and acknowledge receipt.

Thanklng You

Yours falthfully,
~ For ICDS ILtd

Managing Director
(DIN 00776729)

Regd. and Admn. Offices :
: Syndlcate House, P.B. No. 46, Upendra Nagar, Manipal - 576 104. Phone : EPABX 0820-2701500

Fax : 0820-2571137 Website : www.icdslimited.com CIN : L65993KA1971PL0002106
- GSTIN : 29AAACI4355H1ZI
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D LIMITED
Regd.Office: Syndicate House, Manipal - 576 104, Udupi District, Karnataka
CIN: L65993KA1971PLC002106, Web: www.icdslimited.com

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE THREE MONTHS AND YEAR ENDED MARCH 31, 2023

T in Lakhs
Three months period ended Year ended

i -Mar- -Dec- -Mar-2022 | 31-Mar-2023 | 31-Mar-2022
:IO Faticiss :‘rlf:‘rai:ofgzz:)’ 3(Lr&elfdi¥2dz)z ‘?rllernote 2) | (Audited) (Audited
1. [ Total Revenue from operations (net) (23.60) 22.26 23.57 214.20 109.90
2. | Net Profit/(Loss) for the quarter/year

(before tax, exceptional items) (82.01) | (29.14) 6.51 15.76 (84.06)
3. [Net Profit/(Loss) for the quarter/year before tax B

(after exceptional items) (82.01) | (29.14) | 658.69 15.76 | 568.12
4. |Net Profit/(Loss) for the quarter/year after tax

(after exceptional items) (91.00) | (29.14) | 652.68 6.30 | 56211

5. [Total Comprehensive Income for the quarter/year
[Comprising Profit/(Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 99.11 (29.14) 654.16 (81| 56359

6. |Equity Share Capital (face value of Rs.10 each) 1,30267 | 1.302.67 | 1.302.67 130267 | 1,302.67

7. | Earnings per share (EPS) (of Rs.10/ each)
(not annualised for the quarter):
Basic (in rupees) (0.70 | (022 501 0.05 432

Diluted (in rupees) (0.70 (0.22) 501 0.05 4.32

Notes: 1.The above is an extract of the detailed format‘ of quarterly sgandalone Audited financial results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015. The full format of the Quarterly Audited
Standalone Financial Results are available on the Stock E{(change websites Wwww.bseindia.com, www.nseindia.com and company's website
www.icdslimited.com. 2. The figures of the three months penod‘ ended March 31,2023 and March 31, 2022 are the balancing figures between the
audited figures in respect of the full financial year and the unaudited year to date figures upto the third quarter of the relevant financial years. 3. The
audited standalone financial results for the three months and year ended March 31, 2023 has been reviewed and approved by the Audit Committee and
approved by the Board of Directors at their meeting conducted on May 26, 2023. 4. The comparative figures shown above for three months period
ended March 31, 2022 and the audited figures for the year ended March 31, 202? haw_e been reviewed / audited by the Company's previous auditors
M/s Pathak H D & Associates LLP , Chartered Accountants. 5. The Company carries on ts business in four reportable segments viz Financial Services
(recovery of loans and advances), trading, rent on premises and others. Others include marketing of the insurance products of life and general
insurance companies. The segment reporting of the Company has been prepared in accordance with Ind AS 108 ‘Operating Segments' prescribed
under section 133 of the Companies Act, 2013, read with relevant rules thereunder. The Company has presented the operating segments information
on the basis of audited Consolidated Financial Results. 6. Other income includes dividend income, interest income, unwinding interest income on
financial assets and Fair value gain/(loss) on financial assets, Profit on salgz of property, plantand Equipment. 7. The Company during the Financial year
1991-92 had paid an advance to Mr Hiten P Dalal, Stock Broker, amounting to Rs: 280.56 Lakhs towards purchase of securities for its investment
purposes, which was required for maintaining SLR required to be maintained against Public Deposits. The stock broker, however, failed to give the
delivery of those securities and in the interim had delivered MTNL bonds having face value of Rs.100 Lakhs in part satisfaction of the amount paid. The

stock broker got involved in the security scam during that period. MTNL bonds were Sold by the Company and it realized Rs. 84-lakhs along with . .

interest of Rs.5 lakhs. The Company had followed up for the delivery of the securities for the balance amount and approached the Special Court (Trial of

offences relating to Transaction in Securities) Act 1992 of Mumbai, for getting justice and recovery of the dues. The Special Court In the interim held . . .

that, the company had to make good the investment sold by depositing of equal amount of securities, in respect of which the Company had deposited
the ITI Bonds (tax free) of the face value of Rs.100 lakhs with the Special Court. The company i view of lengthy proceedings without much progress
and continuing litigation, had written off the balances due in the earfier years, including the amount advanced with interest up-to certain date which
included the value of the Bonds deposited with the Special Court. During the Year 2021-22, the Company had received Order dated 4th December,
2021 from the Special Court upholding company’s claim. The Company thereatter filed execution petition for recovery of amounts as aforesaid and
has received an amount of Rs.652.18 Lakhs on May 18, 2022 towards amount deposited with Special Court. The Company in the financial
year 2021-22, had recognized the above amount recovered as income of exceptional nature under prudence. The Company is pursuing the recovery of
the balance amount due as per the Order of the Speclal Court. The Company will recognize the revenue arising out of remaining part of the Order in the
year in which the amount will be recovered as it cannot be quantified now. The Stock Broker had also filed miscellaneous petition in the interim
requesting the Special Court to recall the money already paid to the Company, which has been rejected by the Special court vide its order dated
March 17, 2023. The stock broker has filed appeal in the Hon'ble Supreme Court against the said order along with the interim stay of the said final
order. The Hon'ble Supreme court vide its order dated January 03, 2023 admitted the matter and dismissed the Interim application for stay. The matter
is yet to be listed for further hearing. The management is of the opinion that the said Order has attained logical conclusion on completion of legal
proceedings with the special court and the amount received in respect of which income has already been recognised, has achieved finality and
expects that the Hon'ble Supreme Court will follow the Order of Special Court and does not expect any outflow in this regard. 8. The actuarial
galps/losses and disclosure of re-measurement gains (losses) on defined benefit plans are arrived at the year end on actuarial valuation of the
obligation by the gratuity fund. 9.The Company does not foresee any diminution in the value of investments and the provisions made in the books are
adequate and the management is hopeful of recovery of the same at the stated values. 10. The Company in the year 2021-22 has taken the benefits of
provisions recorded towards receivables considered as deferred tax asset against the taxable income which has resulted in decrease in carried
forward Deferred tax assets. No impact thereof is taken to the Statement of Profit & Loss account s these Deferred Tax Assets were never recognised
inthe books of account. The Company has not recognised Deferred Tax Assets arised on provision for doubtful debts (net of deferred tax Liabilities) as
amatter of prudence. 11. The Company has preparedits accounts on "going concern basis", in view of networth being positive with positive cashflows
following the successful implementation of the scheme of arrangement sanctioned by the Hon'ble High Court of Karnataka and the Holding Company's
foray into fee based activities, rentals from investment properties, gains from dealing in trading of shares and securities. 12. The Ministry of Finance,
Government of India has introduced the Direct Tax Vivaad Se Vishwas Act, 2020 (DTVSV Act, 220" or 'the Act) to help tax payers end their tax disputes
With the Income Tax Department by paying disputed tax and get waiver frgm payment of interest and penalty and also immunity from prosecution. The
ggr;\gin%{zh;(tlglled anonline dgclaraqon during December 2020 under DTVSV Act, 2020 in respect of its Income tax demand for Block Assessment of
101, ousand (inclusive of interest) pertaining to assessment years from 1987-88 to 1997-98 to settle the matter and against which a
certificate settling the tax demand at Rs. 63,393 thousand was approved under Form 3 under of Section 5(1) of the DTVSV Act, 2020 by Department
on June 15, 2021. The Company had already deposited Rs.77,486 thousand against the said Income Tax demand as on application date and the
Icnocr:r;:‘aen% lsdentmw forrefund of Rs. 14,093 thousands in terms of order passed under DTVSV scheme and refund is yet to be received as on date. The
setteled Sgdeipsmay‘slﬁe?:en V;"{Or’]‘gly adjusting the refund of subsequent years amounting to Rs Rs. 1,451 thousand against the demand already
Management 5 confiat . rz cw ich has been shown as paid under protest. The Company has initiate the process to recover the same. The
Rs. 15,544 thousand (after nemnovgmg 1;‘9 eligble refund amount as per DTVSV scheme and wrongly adjusted refund amount aggregating to
department and intimation order 3‘ relevg ax settled under DTVSV Act, 2020 as disclosed above) based on the order giving effect of the Income Tax
nt years. 13. There are numerous interpretative issues till now relating to the Hon'ble Supreme Court (SC)

judgement on Provident Fund dated February 28 X "
ofthe SC order. The Company will Undate nsypm.w?g;r?.. As amatter of caution, the Company has made a provision on a prospective basis from the date

Social Securi 'Code')\whi ; 0N receiving further clarity on the subject. 14. The Indian Pariiament has approved the Code on
the Code ﬁﬁﬂ',{sf,?ﬁﬂs‘,gﬁg w{'}?{"c:e';‘ay I'."‘pb“‘,me contribution by the Comuar% towards Plrovidem Fund and Gratuity. The effective date from which
be determined are yet to be frameg Tngpc ‘ga leis yetto be nolified and the rules which would provide the details based on which financial impact can
the Code becoming effective and the rele d"r‘pla"y Will complete ts evaluation ang wil give appropriate impact, if any, in the financial results following
available on the Stock Exchange websites 'iNES bemqframad and notified. 15. The investors can view the audited standalone results of ICDS Limited
pertaining to previous period(s) / year ha bWW-bSedea.c(,m, Www.nseindia.com and company's website www.icdslimited.com. 16. Figures

Ve been regrouped and fearranged, wherever necessary to conform to the classification adopted in the

current quarter.
For & on behalf of the Board of Directors

Place: Manipal Sq/- Sd/-

Date : May 26, 2023 G R Nayak Bharath Krishna Nayak

Chief Financial Officer  Managing Director (DIN:00776729)
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rea, about 240 kilometres southeast of Seoul, on
c flight. When the plane was around 200 meters
 ground, a passenger sitting near the emergen-
pened the door manually by touching the lever”,
er’s representative told AFP.
cident caused some passengers to have breath-
ulties, and several people were taken toa hospi-
he landing, Asiana said, adding that there were
- injuries or damage. Daegu police told AFP that
taken in a man in his 30s for questioning over
lent. South Korea’s transport ministry said 12
ad been taken to hospital after the plane landed
ith “discomfort and breathing issues”. The min-
firmed that the plane door had been deliberately
y a passenger while the plane was still in flight.
are questioning him jointly with the land and
-t ministry over aviation safety laws violations,”
1 in a statement. “Under these laws, a person who
plane door without authorisation is subject to a
1m sentence of 10 years in prison.”
rt video of the incident shot by a passenger on
he Airbus A321-200 was broadcast by South Ko-
nhap News Agency. The footage showed wind rip-
rough the open door in mid-air, with fabric seat-
ind passengers’ hair flapping wildly as some
shouted in surprise. Another video shared on so-
dia showed passengers sitting in the emergency
v next to an open door being buffeted by strong
AFP

»n unveils ambitious

 to fight anti-Semitism 7|

WNGTON

[DENT Joe Biden on Thursday announced what he
; the most ambitious and comprehensive undertak-
' the US government to fight hate, bias and violence
st Jews, outlining more than 100 steps the admin-
Hon and its partners can take to combat an alarming
in antisemitism.
eaking during a videotaped address at the White
se, Biden said the first US National Strategy to Coun-
\ntisemitism sends a “clear and forceful message”that
America, evil will not win, hate will not prevail’ and
 venom and violence of antisemitism will not be the
ry of our time.”
J[on_ths in the making, the strategy has four basic
als:' 1_ncre§sing awareness and understanding of an-
emitism, including its threat to America, and broaden-
2 appreciation of Jewish American heritage; improv-
g sa}fety and security for Jewish
mmunities; reversing the normaliza-
n of antisemitism and countering
tisemitic discrimination; and build-
g “cross-community” solidarity
d (_:ollective action to counter hate.
'wish organisations largely ap-
%uded. the administration’s effort.
Jewish safety is inextricably
nked to the safety of other
)mmunities and the health
1d vibrancy of our mul-
racial democracy,” said
my Spitalnick, chief
Xecutive of the Jew-
sh Council for Pub-
1¢ Affairs. AP
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GICDS

LIMITED
Regd.Office: Syndicate House, Manipal - 576 104, Udupl District, Kamataka
CIN: L85993KA1871PLC002106, Web: www.icdslimited .com
EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE THREE MONTHS AND YEAR ENDED MARCH 31, 2023
T in Lakhs
 Thren months poriodonded | Yearanded
e Particulars 31-Mar-2023 | 31-Dec-2022 | 31-Mar-2022 | 31-Mar-2023 | 31-Mar-2022
No| (rafor note 2) | (Unaudited) | (refer note 2) | (Audited) (Audited
1. | Total Revenue from operations (net) (23.60) 22.26 2357 214.20 109.90
2. |Net Profi/(Loss) for the quarter/year
(before tax, exceptional Homs) (82.01) (29.14) 6.51 15.76 (84.06)
":T Net Profit/(Loss) for the quarter/year before tax N o
(after exceptional items) (82.01) (29.14) 668.69 15.76 568.12
4. | Net Profit/(Loss) for the quarter/year after tax
(after exceptional ltems) (91.00) (29.14) 652.68 6.30 562.11
5. | Total Comprehensive Income for the quarter/year
[Comprising Profit/(Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] (99.11) (29.14) 654.16 (1.81) 563.59
6. |Equity Share Capital (face value of Rs.10 each) [1,302.67 | 1.302.67 1,302.67 | 1,302.67 | 1.302.67
7. |Earnings per share (EPS) (of Rs.10/ each)
(not annualised for the quarter): }
Baslc (in rupees) (0.70) (0.22) 5.01 0.05 4.32
Diluted (in rupees) [ (070) | (0.22) 5.01 0.05 | 4737 |
Notes: 1.The above s an extract of the detailed format of quarterly standalone Auditad financial results filed with the Stock Exchznges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015. The tull tnrmat of the Quartedy Audited

Standalone Financial Results are available on the Stock Exchange websites www.bseindia.com, wyrwnseindiz com and company'’s weboite
www.icdslimited.com. 2. Tha figures of the three months perlod ended March 31,2023 and March 31, 2022 are the Lalar cing fiqures between the
audited figures In respect of the full financial year and the unaudited year to date figures upto the third quarter of the releuse financial years 3. The
audited standalone financlal results for the three months and year ended March 31, 2023 has been reviewed and approved by 1« Ludit Commatee and
approved by the Board of Directors at their meeting conducted on May 26, 2023. 4. The comparative figures shown above o hree morths period
ended March 31, 2022 and the audited figures for the year ended March 31,2022 have been reviewed / audited by the Comoany - previous zuditors
M/s Pathak H D & Associates LLP , Chartered Accountants. 5. The Company carries on its business In faur reportable segmerts 7 Finzncial Serices
(recovery of loans and advances), trading, rent on premises and others. Others include marketing of the Insurance producr, of life and general
insurance companies. The segment reporting of the Company has been prepared In accordance with Ind AS 108 'Operating wqmerns,’ presened
under section 133 of the Companies Act, 2013, read with relavant rules thereunder. The Company has presented the operating .« me

sInformannn
on the basls of audited Consolidated Financlal Results 6. Other income include dividend income, Interest income, unwindic ) ntere:
financial assets and Fair value gain/(10ss) an linancial assets Profiton sale of propecty, plan and Equiprnent 7. The Gompany dune girs £in

NeOmMme or

purposes, which was required for maintaining SLR required to be maintained againgt Public Deposits. The gtock b ver, falled to give the
delivary of those securities and in the Interim had defivered MTNL bonds having face ot Rs.100 Lakhs Inpart s: the amount pald. The

stock broker got Involved In the security scam during that period. MTNL bonds Id by the Company and ft r lakhs along with
Interest of Rs.5 |akhs. The Company had followed up for the delivery of the securities amount and appro;
affences relating to Transaction In Securities) Act ,1992 of Mumbal, for getting justice and ol the dues. The Special
that, the company had to make good the investment sold by depositing of equal amount of set , In respect of which the Company had deposited
the [Tl Bands (tax free) of the face value of Rs.100 lakhs with the Special Court. The company in view of lengthy proceedings without much progress
and continulng Iitigation, had written off the balances due in the earfier years, Including the amount advanced with interest up-to certain date which
included the value of the Bonds deposited with the Special Court. During the Year 2021-22, the Company had received Order dated 4th December,
2021 from the Special Court upholding company’s claim. The Company therealter filed execution petition for recovery of amounts as aforesaid and
has received an amount of Rs.652.18 Lakhs on May 18, 2022 towards amount deposited with Special Court. The Company In the financial
year 2021-22, had recognized the above amount recovered as income of exceptional nature under prudence. The Company is pursuing the recovery of
the balance amount due as perthe Order of the Spectal Court. The Company will recognize the revenue arising out of remaining part of the Order in the
year In which the amount will be recovered as ft cannot be quantified now. The Stock Broker had lso filed miscellaneous pettion in the interim
raquesting the Special Court to recall the money already paid to the Company, which has been rejected by the Special court vide its order dated
March 17, 2023. The stock broker has filed appeal in the Horvble Supreme Court against the sald order along with the intefim stay of the said final
order. The Hon'ble Supreme court vide ts order dated January 03, 2023 admitted the mater and dismissed the Interim application for sizy. The matter
Is yet to b listed for further hearing. The management s of the opinion that the said Order has attained logical canclusion on completion of legal
proceedings with the special court and the amount received In respect of which income has already been recognised, has achieved finality and
expects that the Hor'ble Supreme Court will follow the Order of Special Court and does not expect any outflow In this regard. 8. The actuarial
gains/losses and disclosure of re-measurement gains (losses) on defined benefit plans are arrived al the year end on actuarial valuation of the
obligation by the gratuity fund. 8.The Company does not foresee any diminution in the value of investments and the provisions made in the books are
adequate and the management is hopeful of recovery of the same at the stated values. 10. The Company in the year 2021-22 has taken the benefits of
provislons recorded towards receivables considered as deferred tax assat against the taxable income which has resulted in decrease in carried
forward Deferred tax assets. No impact thereof is taken to the Statement of Profit & Loss account as these Deferred Tax Assets were never recognised
in the books of account. The Company has not recognised Deferred Tax Assets arised on provision for doubtful debs (net of deferred tax Liabilites) as
amatter of prudence. 11. The Company has prepared its accounts on *going concern basis*. in view of networtn being positive with positive cashflows
following the successful Implementation of the scheme of arrangement sanctioned by the Hon'ble High Cour! of Karnataka and the Holding Company's
foray Into fee based activities, rentals from investment properties, gains from dealing in trading of shares and securities. 12. The Ministry of Finance,
Government of India has introduced the Direct Tax Vivaad Se Vishwas Act, 2020 (DTVSV Act, 220'or the Act) 10 help tax payers end their tax disputes
withthe Income Tax Department by paying disputed tax and get waiver from payment of interest and penalty and also immunity from prosecution. The
Company had flled an online declaration during December 2020 under DTVSV Act, 2020 in respect of its Income \ax demand for Block Assessment of
Rs.101,126 thousand (inclusive of Interest) pertaining to assessment years from 1987-88 lo 1997-98 to setue the matter and against which 2
certicate setting the tax demand at Rs. 63,39 thousand was approved under Form 3 under of Section 5(1) of the DTVSV Act, 2020 by Department
on June 15, 2021. The Company had already deposited Rs.77,486 thousand against the sald Income Tax demand as on application date and the
company Is entitied for refund of Rs.14,093 thousands In terms of order passed under DTVSV scheme and refund s yetlo be received as on date The
Income Tax department has been wrongly adjusting the refund of subsequent years amounting to Rs Rs. 1 451 tnousand against the demand already
setteled under DTVSV scheme which has been shown as pald under protest. Tha Company has Initiate the process 10 recover the same. The
management Is confident of recovering the eligible refund amount as per DTVSY scheme and wiongly adjusted refund amount aggregatng to
Rs. 15,544 thousand (ahter nefting off the tax settied under DTVSV Act, 2020 as dlsclosed abave) based on the order giving effect of the Income Tax
department and intimation order of relevant years, 13, There are numerous Interpretative Issues Uil now relating o the Hon'ble Supreme Court (SC)
mensmgm (:I‘ Pr;::dgm Fund dated February 28, 2019, As a matter of caution, the Company has made a provision 01 Prospective basis from the date
Socl:J So m; 2020°w willupdata s provisian, on recelving further clarity on the sublect. 14. The Indian Purllament has approved the Code on
burbagitd wlikm YWhich may impact the contribution by the Company towards Provident Fund and Gratult. Tha effective date from which
o tained a:l: oo b: would be applicable Is yet 10 be notified and the rules which would provide the doais vased on which financial iImpact can
Ve Code becomlnyeﬂ miramod, Tha Company will complete its evaluation and will give appropaate impact. It any. In the financlal results following
avallable on the gloc: Exa and the related rules being Iramed and notified, 15, The Investors can view the audited standalone results of ICDS Limited
pertaining 10 prévious change websites www.bselndla.com, www.nseindla.com and company's websité www.icdslimited com. 16. Figures
current qumg period(s) / year have been regrouped and rearranged, wherever necessary 1o conform 10 the classification adopted in the

For & on behalf of the Board of Directars
Bharath Krishna Nayak

1991.92 had paid an advance to N Hiter P Dalal, Slock Beoker, amowiting 1o HS, ¢20.58 Laihis lowasdu pbrchasd of 2acarfie S 1o sainEaunate )
'%;

Place: Manipal Sd/-
Date : May 26, 2023 0 R Nayak

Chief Financial Officer  Managing Director (DIN:00776729)
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