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Sub. : Proceedings of Hon'ble NCLT Convened Meetings of Secured Creditors,
Unsecured Creditors and Equity Shareholders of JBM Auto Limited held
on Friday, 24" August, 2018

Dear Sir,

Pursuant to Regulation 30 read with sub-para no. 13 of Para-A of Part-A of Schedule-1II of the
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, please find
enclosed the proceedings of the Hon'ble National Company Law Tribunal, New Delhi Bench
convened meeting of Secured Creditors, Unsecured Creditors and Equity Shareholders of the
Company held on Friday, 24™ August, 2018 at Dr. S. R. K. V. S. Auditorium, Kendriya Vidyalaya

No. 2, Delhi Cantt.
Kindly take the same on your records please.
Thanking you

Yours truly ,
For JBM Auto Limited

Wil

Vivek Gupta
Chief Financial Officer
& Company Secretary

\ Encl. as above
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Proceedings of National Company Law Tribunal (“NCLT”) Convened separate meetings
of Secured Creditors, Unsecured Creditors and Equity Shareholders of JBM Auto Limited
[‘the (“Company”) held on Friday, 24™ August, 2018 at Dr. S. R. K. V. S. Auditorium,

Kendriya Vidyalaya No. 2, Delhi Cantt

Pursuant to the order dated 4™ July, 2018 and 12t July, 2018, passed by Hon'ble NCLT, New
Deihi Bench, the separate meetings of Secured Creditors, Unsecured Creditors and Equity
shareholders of the Company were held at Dr. S. R, K. V. S. Auditorium, Kendriya Vidyalaya No.
2, Dethi Cantt on Friday, 24" August, 2018 at 12:30 pm, 2:30 pm. and 4:30 pm. respectively, for
approving the Scheme of Merger between JBM Auto System Private Limited and JBM Auto
Limited and their respective Shareholders and Creditors.

Advocate Ms. Privanka Kakkar, the Chairperson of the meetings, as appointed by Hon'ble
NCLT, Chaired the meetings. Advocate Mr. Diwakar, Alternative Chairperson was also present
in the meetings, Mr. Amitabh Singh, Practising Company Secretary, appointed by the Hon'ble
NCLT, was the scrutinizer for the remote e-voting including postal ballot and poll / ballot paper
process for the Equity Shareholders meeting and poll / ballot paper process for the secured
and unsecured creditors meetings.

The meeting of secured creditors was commenced at 12.30 p.m. The Chairperson informed
that the requisite quorum for the meeting was present. The meeting of secured creditors was
concluded at 12.55 pm.

The meeting of unsecured creditors were commenced at 2.30 p.m. Since, the requisite quorum
for the meeting was not present, the meeting was adjourned by the Chairperson for half hour.
The adjourned meeting of unsecured creditors was again started at 3.00 pm. The unsecured
creditors present in the meeting were considered as the quorum for the meeting as per the
aforesaid orders of Hon'ble NCLT. The meeting of unsecured creditors was concluded at 3.25
pm.

In case of Secured Creditors and Unsecured Creditors’ meetings, in compliance with Hon'ble
NCLT Order, voting through poll / ballot paper process at the venue of the meetings was
carried out.

The meeting of Equity Shareholders were commenced at 4.30 p.m. Since, the requisite quorum
for the meeting was not present, the meeting was adjourned by the Chairperson for half hour.
The adjourned meeting of Equity Shareholders was again started at 5.00 pm. The Equity
Shareholders present in the meeting were considered as the quorum for the meeting as per
the order of Hon'ble NCLT. The meeting of equity sharehdlders v g Iadéd at 5.40 pm.
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In case of equity shareholders’ meeting, in compliance with Hon'ble NCLT Order and pursuant
to the provision of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
[Management and Administration) Rules, 2014 and Regulations 44 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
and other applicable regulations, the Company has provided the facility to the equity
shareholders of the Company to cast their votes by way of through remote e-voting facility
including postal baliot during the period commencing from Wednesday, 25.07.2018 at 9.00
am and ended on Thursday, 23 August, 2018 at 5:00 pm. (both the days inclusive) and poll
was conducted at the venue of the meeting.

The Chairperson requested the Secured Creditors, Unsecured Creditors and Equity
Shareholders, in their respective meetings to cast their vote on the proposed resolution(s],
After the Completion of voting at the respective meetings, the Chairperson informed the
Secured Creditors, Unsecured Creditors and Equity Shareholders that the result of the voting
will be subsequently disseminated within the stipulated time period and same will be placed
on the website of the Company, National Securities Depository Limited {agency providing
remote e-voting facility and that of BSE Limited and National Stock Exchange of India Limited.

As per the requirement of SEBI (Listing Obligations and Disclosure Requirements] Regulations,
2015 and the orders of Hon'ble NCLT, the detailed results of voting for the resolutions
proposed at the meeting of the equity shareholders will be intimated separately to the Stock
Exchange(s} after receiving the reports of the court appointed scrutinizer.

Thanking you

Yours truly
For JBM Auto Limited

Uy

Vivek Gupta
Chief Financial Officer
& Company Secretary
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