
MIL/2023-24/372 
20th January, 2024 

To, 
BSE Limited 
Corporate Relationship Department 
1st Floor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort Mumbai - 400001. 
Scrip Code: 515059 Scrip ID: MADHUDIN 

Dear Sir/Madam, 

Sub: Newspaper Publication - Unaudited Financial Results 
for the quarter and nine months ended 31.12.2023 

Please find enclosed copies of Extract of Unaudited Financial Results for the quarter and nine 

months ended on 31.12.2023, as published in English daily 'THE INDIAN EXPRESS, 

AHMEDABAD' and in Gujarati (Local) daily 'THE FINANCIAL EXPRESS, AHMEDABAD' both 

newspapers dated 20th January, 2024. 

We hope you will take the same on your records. 

Thanking you, 
For Madhusudan Industries Limited 

Mitushi Darji 
Company Secretary & Compliance Officer 
Encl: As above 
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8 Madhusudan Industries Ltd. 
Regel. Olftc:e: Survey No. 359/B, 359/C, 361 & 362, Rakhial-382315 Tai. Dehgam, Disl Gandhinagar, Gujarat 
Ph: 0711-26427287 Email: madhusudanj@yahoo.inWebsite:www.madhusudan-india.com CIN: L29199GJ1945PLC000443 

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 1
• DECEMBER, 2023 

~In Lakhs) 
Quarter Nine Months Quarter 

Sr. ' Ended Ended Ended I No. Particulars 31.12.2023 31.12.2023 31.12.2022 
(Unaudited) (Unaudited) (Unaudited) 

1 Total Income from Operations 30.55 90.69 29.10 

2 
Net Profit I (Loss) for the period (before Tax, Exceptional and I or 

(64.95) 455.23 (10.67) I Extraordinary items) 

3 
Net Profit I (Loss) for the period before Tax (after Exceptional and I or 

(64.95) 455.23 (10.67) 
I 

Extraordinary Items) 

4 
Net Profit I (loss) for the period after Tax (after Exceptional and I or 

(45.38) 344.51 (8.10) 
Extraordinary Items) 

I 5 
Total Comprehensive Income for the period [Comprising Profit I (Loss) (47.14) 339.23 • (8.49) for the period (after tax) and Other Comprehensive Income (after tax)] 

6 Equity Share Capital (Face value of~ 5/- each} 268.75 268.75 268.75 

7 
Other Equtty (Excluding revaluation reserve) as shown in the . 
Audited Balance Sheet of the previous year 

8 Earnings per equtty share (of~ 51- each) (Not annualised): 

(11 Baslct~l (0.841 6.41 (0.151 

(2) Diluted ( ~ ) ~ " (0.84) 6.41 (0.15) 
Notes: 
1 The above Is an extract of the detailed fonnat of unaudited flnancial results for quarter and nine months ended on 31• December, 2023 

flied with the Stock Exchange under Regulation • 33 of the SEBI (Listing Obligations and Dlsciosure Requirements) Regulations, 
2015. The full fonnat of the unaudited flnanclal results for the quarter and nine months ended 31• December, 2023 are available on 
the website of the Stock Exchange (www.bseindia.com) and the Company's website (www.madhusudan-india.com). 

2 Figures of the previous periods have been regrouped/ reciasslfied I restated wherever necessary. 
3 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 

19" January, 2024. By Order of the Board of Directors 
For, Madhusudan Industries limited 

Date: 19.01 .2024 Premchand Surana 

Place : Ahmedabad (Non -Executive Director) 
~ ' (DIN: 006508125) 
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3f· DECEMBER. 2023 
!' In 1.akhs) 

Quarter Nine Months Quarter 
Sr. Ended Ended Ended 
No. 

Particulars 31.12.2023 31.12.2023 31.12.2022 
(Unaudited) (Unaudited) (Unaudited) 

1 Total Income from Operations 30.55 90.69 29.10 

2 
Net Profit I (Loss) for the period (before Tax, Exceptional and I or 

(64.95) 455.23 (10.67) Extraordinary Items) 

3 
Net Profit I (Loss) for the period before Tax (after Exceptional and I or 

(64.95) 455.23 (10.67) Extraordinary Items) 

I 4 
Net Profit I (Loss) for the period after Tax (after Exceptional and I or 

(45.38) 344.51 (8.10) Extraordinary items) 

5 
Total Comprehensive Income for the period [Comprising Profit I (Loss) 

(47.14) 339.23 (8.49) for the period (after tax) and Other Comprehensive Income (after tax)] 

~ Equity Share capital (Face value of' 51- each) 268.75 268.75 268.75 

7 
Other Equity (Exduding revaluation reserve) as shown in the 
Audited Balance Sheet of the previous year 

8 Earnings per equity share (of' 51- each) (Not annualised): 

(1) Basic (' l (0.84) 6.41 (0.15) 

(2) Diluted ( ' ) ' (0.84) 6.41 (0.15) 
I Notes: 

1 The above is an extract of the detailed format of unaudited financial results for quarter and nine months ended on 31" December, 2023 
filed with the Stock Exchange under Regulation - 33 of the SEBI (Listing Obligations and Dlsdosure Requirements) Regulations, 
2015. The full formal of the unaudited financial results for the quarter and nine months ended 31" December, 2023 are available on 
the website of the Stock Exchange (www.bseindia.com) and the Company's website (www.madhusudan-india.com). 

2 Figures of the previous periods have been regrouped/ reclassified I restated wherevernecessary. 
1 3 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 
' • 19• January'. 2024. By Order of the Board of Dl!ectors 

For, Madhusudan Industries Umltect 

Date: 19.01.2024 Premchand Surana 

Place : Ahmadabad (Non -Executive Director) 
I ··- {OIN: 006508125) 
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