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Mumbai imposes 12-hour 
curbs as Covid cases surge
ANEESH PHADNIS 

Mumbai, 31 December 

Mumbai Police on Friday issued an 
order prohibiting people from pub-
lic places between 5 pm and 5 am 

daily till January 15 in view of the rising Covid 
cases even as Brihanmumbai Municipal 
Corporation (BMC) allowed restaurants and 
bars to operate with 50 per cent capacity till 
1.30 am.  

DCP (operations) S Chaitanya issued the 
order under section 144 of the Code of 
Criminal Procedure (CrPC), which came into 
force from 1 pm on Friday and will be effective 
till January 15, unless withdrawn earlier. 

“In light of the increase in cases and emer-
gence of the new Omicron variant, and with 
a view to prevent danger to human life, health 
and safety and to curb transmission of the 
virus, people are prohibited from visiting 
beaches, open grounds, sea faces, prome-
nades, gardens, parks or similar public places 
from 5 pm to 5 am next day," the order said. 

In case of marriages, in enclosed or open 
spaces, the maximum number of attendees 
shall be restricted to 50, the order said. In case 
of last rites, only 20 people will be allowed. 

Meanwhile, BMC Commissioner I S 
Chahal said restaurants and bars in Mumbai 
could now operate with 50 per cent capacity 
till 1.30 am.  The state had on November 27 
allowed economic, social, cultural and enter-
tainment activities as per normal pre-Covid 
timings subject to some conditions. However, 
the same was not implemented till now and 
police were asking restaurants to shut by mid-
night. 

Hotel and restaurant associations asked 
the BMC to issue a clarification in this regard. 

“Hotels/restaurants, permit rooms, beer 
bars, discotheques and all other such estab-
lishments where liquor in any kind is served, 
wine and all kinds of liquor shops will be 
allowed to operate as per normal timings 
decided by the competent authority before 
the Covid-19 pandemic subject to 50 per cent 
capacity,” Chahal said in his order. The timing 
extension is not limited to New Year's eve. 
Pranav Rungta, Mumbai chapter head of the 
National Restaurant Association of India, wel-
comed the decision. “It is a big relief for us. 
We have been petitioning that extended oper-
ating hours will reduce crowding,” he said. 

Maharashtra reported 8,067 new Covid 
cases, 50 per cent more than the day before, 
and eight deaths on Friday. The state, which 
has witnessed a dramatic rise in cases in the 
last ten days, recorded four new Omicron vari-
ant infections.  (With PTI inputs)

Omicron starts replacing Delta 
Omicron has started replacing Delta variant in the country in terms of the 
number of Covid-19 cases and 80 per cent of international travellers who 
tested positive have this new variant, official sources said on Friday. 

However, a third of all the detected cases were mildly symptomatic, and the 
rest were asymptomatic, they said. A total of 1,270 Omicron cases have been 
detected across 23 states and UTs so far, according to the Union health ministry 
data updated on Friday. Noting a considerable decline in Covid testing, the 
Centre had on Thursday urged 19 states/UTs to ramp up testing "in a big way" 
to identify the positive cases promptly and restrict the spread of transmission 
in view of the increased transmissibility of Omicron variant, and the larger pre-
ponderance of asymptomatic cases. 

Since, the first two cases of Omicron were announced in the country on 
December 2, the health ministry has been working in a mission mode and con-
stantly guiding states on the measures to be undertaken to contain the spread. 
Prime Minister Narendra Modi is also regularly holding meetings to review the 
status of Covid-19, Omicron and preparedness of health systems across the 
country, while Union Health Minister Manuskh Mandaviya reviews the ongoing 
situation with expert teams and senior officials daily. PTI 

But restaurants, bars can 
now operate till 1.30 am

People shop at Dadar market on the eve of New Year amid concern over rising 
Omicron cases, in Mumbai on Friday PHOTO: PTI

A 73-year-old man, who was found 
infected with the Omicron variant 
of coronavirus in genome seque -
ncing and later tested negative twice, 
died at an Udaipur hospital on 
Friday. “The death is due to post-
covid pneumonia with comor -
bidities,” Udaipur Chief Medical 
Health Officer Dr Dinesh Kharadi 
said.  On Thursday in Maharashtra, a  
man with a travel history to Nigeria, 
who had died from a heart attack on 
December 28, was found infected 
with the Omicron variant.  PTI

Udaipur man dies 
after recovering 
from Omicron 

A day after Bihar reported its first 
Omicron case, Chief Minister Nitish 
Kumar on Friday said that the third 
wave of Covid has begun in the state 
and urged people to remain vigilant. 
He mooted opening a genome 
sequencing laboratory in the state. 
“Everyone has to be alert. The state is 
witnessing a sharp rise in cases, with 
the maximum being registered in 
Patna and Gaya. A large number of 
people from other states reside in 
these two places, and this could be a 
reason behind the spike in cases.”  PTI

Third Covid wave 
in Bihar has 
begun: Nitish
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GST Council... 
But analysts and government 
officials in private concede 
that reversing inverted duty 
corrections would close 
avenues for states to increase 
their GST revenues, at a time 
when compensation cess is 
slated to end in June 2022. 

“At the end of the day, the 
GST Council is a political body. 
The decision to raise the rates 
had been taken in September 
after multiple rounds of delib-
erations and analysis of the 
sector,” said a senior govern-
ment official. “While the roll-
back of the GST rate hike pro-
posed on many textile 
products would benefit the 
sector, especially SMEs and 
MSMEs, it would be necessary 
to find out a solution to the 
problems of the inverted duty 
structure in the textile sector,” 
said M S Mani, partner, 
Deloitte India. Mani said the 
decision to roll back the pro-
posed GST rate increase in the 
case of textile products would 
“make the footwear sector 
expect a similar treatment”. 

At the 45th GST Council 
Meeting in Lucknow on 
September 17, the Council had 
decided to rectify the inverted 
duty structure for footwear 
and textiles. Subsequently, the 
rate for footwear and textiles 
for any value was raised to 12 
per cent, effective from 
January 1, 2022. Earlier the 
GST rate was 5 per cent for sale 
value up to ~1,000 per piece in 
the case of apparel and per pair 
in the case of footwear.  

When asked on Friday 
whether the decision on rais-
ing rates in footwear stays or 
not, Sitharaman said that no 
new decision has been taken. 

Regarding textiles, while 
experts had hailed the rate 
hike decision earlier, a section 
of the clothing industry 
decried it, saying that only a 
small group of the sector had 
an inverted duty structure. 
Many trader organisations 
have been demanding a roll-
back of the rate hike. 

At a pre-Budget meeting 
between the Centre and states 
on Thursday, many, including 
Tamil Nadu Finance Minister 
P Thiagarajan, and Rajasthan 
Technical Education Minister 
Subhash Garg had asked that 

the rate hike be reversed. 
Former West Bengal 

Finance Minister Amit Mitra 
and Telangana Industries 
Minister K T Rama Rao had 
earlier urged the Centre to roll 
back the proposed hike in tex-
tiles. “The (Narendra) Modi 
government will commit 
another blunder on January 1. 
By raising GST on textiles 
(from) 5 per cent to 12 per cent, 
15 million jobs will be lost and 
100,000 units will close,” Mitra 
had tweeted. 

The problem of inverted 
duty structure arises when the 
finished product is in a lower 
tax bracket when compared to 
the input raw materials. 
However, this usually leads to 
a rise in the rates of finished 
products. There has not been 
as much opposition to the rate 
hike in footwear, compared to 
textiles, and that hike will 
come into effect from January 
1. At the Lucknow meeting, the 
Council had set up two GoMs. 
One group was tasked with 
suggestions on rationalising 
rates and correction of invert-
ed duty structure and is led by 
Karnataka Chief Minister 
Basavaraj Bommai. The tenure 
of this group has been extend-
ed and it will submit its report 
on the rate hike on textiles by 
February 2022, the FM said. 

The other group has been 
tasked with recommending 
ways to review IT systems, 
potential sources of evasion, 
and data analyses in order to 
expand the tax base and max-
imise returns. This GoM is 
headed by Maharashtra Dep -
uty Chief Minister Ajit Pawar. 

Markets... 
The emergence of the highly 
contagious Omicron variant 
was another reason for the 
volatility. However, investors 
are taking comfort in multiple 
studies, which have claimed 
that the latest variant is less 
lethal than the previous ones. 
And vaccines could be more 
effective in dealing with 
Omicron. 

However, experts have 
warned the high transmissibil-
ity of the strain could put 
immense pressure on health 
workers and systems. This 
week, the World Health Orga -
nisation warned of a tsunami 
of Covid cases as some coun-
tries reported record-breaking 
infection numbers. Going for-

ward, analysts said, returns 
from the equity markets could 
moderate next year as central 
banks would start raising rates. 
“Any case, the markets may 
not give much of a return. It 
may not collapse if Omicron is 
contained but it will not go 
anywhere. It may gain 3-4 per 
cent from the current levels. 
Inflation is rising and interest 
will get hiked. The situation is 
not very different in India. The 
RBI will have to follow the 
same path. While the positives 
have been factored in, the neg-
atives will persist,” said U R 
Bhat, co-founder, Alphaniti 
Fintech. 

Dhiraj Relli, managing 
director and CEO, HDFC 
Securities, said central banks 
and their assessment of eco-
nomic conditions will be shap-
ing investment strategies in 
2022. “The markets can be 
more discerning in 2022 and 
hence sticking to high-quality 
companies and maintaining 
your planned asset allocation 
remains key for a better out-
come from 2022.”  Analysts, 
however, said the Indian equi-
ties can still spring a surprise 
next year as the economy is in 
recovery mode, characterised 
by solid GDP growth, tax col-
lections, earning recovery, and 
the possible start of the Capex 
cycle from corporates. The 
market breadth was strong on 
Friday, with 2,413 stocks 
advancing and 975 declining 
on the BSE. Around 679 stocks 
were locked on the upper cir-
cuit on the BSE, and 430 had 
hit their 52-week highs. All the 
sectoral indices were gained 
on the BSE on Friday. Metal 
stocks gained the most, and its 
gauge rose 2.1 per cent. 

RBI... 
The central bank resorted to 
government securities acqui-
sition programme (G-SAP), 
and even open market opera-
tions (OMO) to absorb some of 
the bonds from the markets, 
giving rise to concerns of 
deficit monetisation. It bought 
nearly ~3 trillion through its 
bond operation alone. The 
central bank also flooded the 
market with liquidity, so that 
bond yields remain soft. 

At the end of it, as the liq-
uidity overhang veered 
towards ~13 trillion, with banks 
parking nearly ~9 trillion of 
their surplus liquidity with the 

central bank, the RBI stopped 
direct bond purchases and is 
now engaged in heavy liquid-
ity absorption operations, 
making the variable rate as the 
main rate for its reverse repo 
operation, narrowing the pol-
icy rate corridor to just 25 basis 
points, and pushing overnight 
rates near the repo rate of 4 per 
cent. “The RBI tried to support 
large borrowing of the govern-
ment in 2021 to whatever 
extent possible. Overall, the 
RBI did a good job, even 
though the point-to-point 
yields have increased,” said 
Joydeep Sen, consultant, fixed 
income at Philips Capital. 

Sen expects yields to rise in 
2022, as the RBI changes its 
stance and rates inch up, while 
the government borrows on 
the higher side. But he doesn’t 
expect an alarming rise in 
yields. And if in 2022, Indian 
bonds are included in global 
bond indices, these bonds 
could also rally. Morgan 
Stanley expects an announce-
ment about inclusion by 
February 2022, and the actual 
inclusion to happen any time 
in the first half of the next 
financial year. 

Bonds would rally in both 
instances, and therefore, it 
could turn out to be a good 
year for Indian bonds. 

The inclusion would also 
give strength to the rupee, and 
much of it could get absorbed 
by the RBI. The foreign 
exchange reserves of the coun-
try rose from $585 billion to 
$635 billion in CY21; earlier in 
the year, the US Treasury 
marked India on the currency 
manipulator watchlist, along 
with nine other countries. 

In real effective exchange 
rate terms, the rupee is over-
valued by 15 per cent or so, and 
its further strength doesn’t 
augur well for the country’s 
export competitiveness. 

The RBI was in the absorp-
tion mode in the first half but 
nearing the end of the year, the 
central bank is expected to 
have sold more than $5 billion 
in the markets to stem a rupee 
loss as developed country cen-
tral banks started tightening 
their monetary policies. 

That kind of two-way inter-
vention will likely continue in 
2022, as well. Overall, the bear-
ishness in the rupee will con-
tinue and it may even touch 
its record low against the dol-
lar, as rates in the US firm up.
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(Regd. Office: PSEB Head Office. The Mall, Patiala)
Corporate Identity Number U40109PB2010SGC033813 Website: www.pspcl.in

(Contact No. 9646123323)
Tender Enquiry No.: PPR-18/2021 Dated: 30.12.2021

Chief Engineer/PP&R Organization, Shed No.D-3, Shakti Vihar, PSPCL, Patiala invites
E-tender under three part bid system for supply of renewable electrical energy (Solar)
from interstate/lntrastate sources viz. Generators, Traders having Valid Inter State Trading
License issued by CERC for intrastate trading of energy, interstate trading license issued
by PSERC for interstate trading of energy, State Electricity Boards, State Electricity
Utilities, States, IPP’s & CPPs from 10th June 2022 to 30th September 2022. The link for
the e-Bidding portal is www.mstcecommerce.com and is also available on the website of
Ministry of Power (www.Powermin.nic.in, and PFC Consultancy Limited
(www.pfcindia.com). For detailed NIT & tender specifications please refer to
www.mstcecommerce.com and official website of PSPCL i.e. www.pspcl.in from
30.12.2021 onwards.
Note:- Corrigendum and addendum, if any will be published online at
www.mstcecommerce.com Chief Engineer/PP&R Organization,

Shakti Vihar, PSPCLC 469/2176155/12/616/2021/12023

(Regd. Office: PSEB Head Office. The Mall, Patiala)
Corporate Identity Number U40109PB2010SGC033813 Website: www.pspcl.in

(Contact No. 9646123323)
Tender Enquiry No.: PPR-19/2021 Dated: 30.12.2021

Chief Engineer/PP&R Organization, Shed No.D-3, Shakti Vihar, PSPCL, Patiala invites
E-tender under three part bid system for supply of renewable electrical energy (Non-
Solar) from interstate/lntrastate sources viz. Generators, Traders having Valid Inter State
Trading License issued by CERC for intrastate trading of energy, interstate trading liscence
issued by PSERC for interstate trading of energy, State Electricity Boards, State Electricity
Utilities, States, IPP’s & CPPs from 10th June 2022 to 30th September 2022. The link for
the e-Bidding portal is www.mstcecommerce.com and is also available on the website of
Ministry of Power (www.Powermin.nic.in) and PFC Consultancy Limited
(www.pfcindia.com). For detailed NIT & tender specifications please refer to
www.mstcecommerce.com and official website of PSPCL i.e. www.pspcl.in from
30.12.2021 onwards.
Note:- Corrigendum and addendum, if any will be published online at
www.mstcecommerce.com Chief Engineer/PP&R

Organization, Shakti Vihar, PSPCLC 470/2176155/12/617/2021/12024

(Regd. Office: PSEB Head Office. The Mall, Patiala)
Corporate Identity Number U40109PB2010SGC033813 Website: www.pspcl.in

(Contact No. 9646118773)
Tender Enquiry No.: Q-4006/21-22//PO-T/CE-MM

Chief Purchase Officer/MM, Central Purchase Organization, PSPCL, 2nd Floor, Multi
Storey Building, The Mall, PSPCL invites short term E-tender of 8,600 Nos., ISI Marked,
Three Phase, 100KVA, oil immersed, CRGO/Amorphous core, Aluminium wound,
distribution transformers complete with fittings as per PSPCL specifications & conforming
to IS 1180 Part-1 (2014) & IS 2026 (with latest amendments). For detailed NIT & tender
specification please refer to https://eproc.punjab.gov.in from 03.01.2022 onwards.
Note:- Corrigendum and addendum, if any will be published online at
https://eproc.punjab.gov.in

Chief Purchase Officer/MM,
Central Purchase Organization,

PSPCLC 467/2176155/12/614/2021/11992

Regd. Office: PSEB Head Office, The Mall Patiala-147001
Corporate Identity No.: U40109PB2010SGC033813 Website: www.pspcl.in

Office: Dy. Chief Engineer/ Control & Instrumentation Circle, O&M, GHTP, Lehra Mohabbat
E-mail: se-ci-lehra@pspcl.in, Ph. No.: 0164-2756446, Mob. No.: 96461-17605

Tender Enquiry No: 296/GHTP/C&I/ATRS/AMC/G-83 Dated: 28/12/2021
Online bids are invited for the work of Routine Maintenance, Breakdown Maintenance,
Periodical/Preventive Maintenance and shutdown overhauling of C&l
Equipments/instruments installed in ATRS, Generator Istrumentation & HP Bypass System
etc at Stage-1 (2x210 MW) & Stage-2 (2x250 MW) of Guru Hargobind Thermal Plant, Lehra
Mohabbat, Rampura Phul, Distt.Bathinda (Punjab). For detailed NIT & Tender specification
please refer to https://eproc.punjab.gov.in from 29/12/2021 at 13:00 hrs onwards.
Note:- Any corrigendum(s) to the Tender Notice shall be published on website
https://eproc.pnjab.gov.in only. Dy. Chief Engineer/ Control &

Instrumentation Circle, O&M,
GHTP, Lehra MohabbatGHTP- 68/21 76155/12/619/2021/12030
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