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Dear Sirs,

Re: Annual Secretarial Compliance Report for the year ended 31st March, 2023.

We attach herewith the Annual Secretarial Compliance Report for the year ended 31st March,
2023 issued by Vinod Kothari & Company, practicing Company Secretary.

Thanking you,

Yours sincerely,
For Kanoria Chemicals & Industries Limited

t!~x~.
Company Secretary
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Secretarial Compliance nepol't of Kanorla Chemicals & Industries LId

for the nnandal year ended 31'1March, 2023

We have conducted the review of the compliance of the applicable statutory provisions and the adherence 10

gl,,1<!corporate practices h) Kanoria Chemicals & Industries Ltd (hereinafter referred as 'Ihe listed entit)' J.
h:l\ill!!- its Registered Office at KCI Plaza. 6th Floor. 23C. Ashutosh Chowdhury Avenue. Kolkata. West Bengal.
7()()OIQ, Secretarial Relic" wus conducted in a manner that provided us II reasonable basis for evaluating. the
corporate conducts statutory compliances and to provide our observations thereon.

Based on our verification of the listed entity's books. papers. minutes books. forms and returns tiled and other
records maintained by the listed entity and also the information provided by the listed entity. its officers. agents
and authorized representatives during the conduct of Secretarial Review, we hereby report that the listed entity
113'. during the rev iew period covering. the financial year ended on 31'" March. 2023 complied with the statutory
['fll\ i,i"lh listed hereunder in the manner and subject to the reporting made hereinafter:

We have ':\Jll1in.:d:
(a) all the documents and records made available to us and explanation provided by Kanoria Chemicals &

Industries Ltd (",he listed entity").

(bJ the tllings: submissions made by the listed entity to the stock exchanges.

(e) website of the listed entity.

(d) all> other document tiling, as may be relevant, which has been relied upon to make this report.

for the financial ) car ended 31" March. 2023 ("I{eview Period") in respect or compliance with the

(a) the Securities and Exchange Board of India Act. 1992 ("SEBI Act") and the Regulations. circulars.
!,!uidclines issued thereunder; and

(b) the Securities Contracts (Regulation) Act. 1956 ("SeRA"). rules made thereunder and the Regulations,
circulars, guitklinc~ issued thereunder by the Securities and Exchange Board or India ("SEBI");
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Ihe specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been examined,
iucludc.-

(a) Securities and Exchange Hoard of India (Listing Obligations and Disclosure Requirements) Regulations.

2015 ("LOUR"):

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations.
2018; - Not Applicable during the Period under Review

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations.
2011 :

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; - Not Applicable
during the Period under Review

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations.
2021: - Not Applicable during the Period under Review

(f) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations.
2021: - Not Applicable during the Period under Review

(9) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations. 2015;
and circulars/ guidelines issued thereunder;
and based on the above examination. we hereby report that. during the Review Period:

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines
issued thereunder. except in respect or mailers specified below:
Sr. Cornpllunc I{egu Devi a Action l'ype of Details Fi Observnt I\lanage Remar
1\0. e lutlo lions I'nken Action of ne ionsl ment ks

Requireme nl by Violati A Remarks Respons
nl Circ on mo of the e
(Regulation ular un Practicin
sl circulars/ r.;o. t g
guide- lines Company
including Secretary
specific
clause)

Refer Table III
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{h) The listed entity has taken the following actions to comply with the observations made in previous reports:

Sr. Compllance H.e Devlnti Action [Type of Details Fine Observat Mana Rema

No. Rcquiremc gul ons Taken Action of Am ionsl gemen rks

nt ali by Violati ount Remarks t

(Regulation onl on of the Respo

s! ci rcu I:II"S/ Cir Practicin nse

guldcllnes cui g

including ar Compan

specific No. y

clause) Secretary

Not applicable

II. Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries
as per SEBI Circular CIR/CFDiCMD 1/114/20 19 dated 18th October. 2019:

Sr. Particulars !compliance Status Observations!

No. KYes/Nol NA) Remarks by PCS·

I. Compliances with the following conditions while
appointing/rc-appointing an auditor

i. If the auditor has resigned within 45 days from
NA Irhere has been no

instance 0
the end of a quarter of a financial year, the esignation of an
auditor before such resignation, has issued the auditor during the
limited reviewl audit report for such quarter; or Review Period.

iJ II' the auditor has resigned after 45 days from
the end of a quarter of a financial year, the
auditor before such resignation, has issued the
limited review/ audit report for such quarter as
\\t:1I as the next quarter; or

iii If the auditor has signed the limited review/
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b III l'a~e Ihl..'llUdillll' propows 10 resign, all

(.'(lIH:CI'II~ wilh re~.pccl 10 Ihe proposed
le~i~IIalioll, alollg wilh rclevalll
doculIlellls ha~ hccn hrollghllO Ihc Iloli<:c
or IiiI..' Audil ('ollll1lillee, III ca\es where
Ihc proposed rcsigllalioll b dill..' 10 nOli
rel.'ci 1'1()fi1IIIII'II1alion I ex planal ion frol11

NA
i. l{cp(lrlil1~ of concerns by Auditor with respect

III the li,lI:d cnlity/il" mnterlul suhsldlury 10 the
Audit Cnnuuiuce:

rhere ha5 becn nc
instance 01
c5ignalion of auditor
~uring the Period
under Review.
I'here has been no
instance 01
resignation of audito
~uring the Perioll
under Review.

NAIII cu-e Ill' uny concern with the
IlIallll[:elllclll of Ihe listed elltilyllnaleriul
\uh,idillI'Y such ,,\ uun-uvuiluhillty of
intornuulon I lion- cooperation by the
IlIanagclllclll which ha~ hampered the
audit prm:cs'" I Ill' auditor 11lI' approached
the ('hairlll:ulorthe Alldil Conuniucc or
the li ..Il,d entity and the Audit COllllllillee
,hall rel'civc \lIch cOII(;erll directly IIlId
imlllcdialcly without specilically wailing
for Ihe quarterly Audil COl11miltee
lIleel iIIg',
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the company, the auditor has informed
the Audit Conuulttee the details of
infonuntiou/ cxplanntion sought and not
provided by the management. ns
applicable,

c. The Audit Committee I Board of
Directors. as the case may be. deliberated
on the matter on receipt of such
information from the auditor relating to
the proposal to resign as mentioned
above and communicate its views to the
management and the auditor.

~.

ii, Disclaimer in case of non-receipt of information:
The auditor has provided an appropriate
disclaimer in its audit report. which is in
accordance with the Standards of Auditing as
specified by IC'AI / NFRA. in case where the
listed entity! its material subsidiary has not
provided information as required by the
auditor.

NA There has been no
instance of
resignation of an
auditor during the
Period under Review.

The listed entity / its material subsidiary has obtained
information from the Auditor upon resignation. in the
format as specified in Annexure-A in SEBI Circular
,,-'IR/ CFDICMD 1:'114/2019 dated 18th October. 2019.
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III \h' h~'n'h~report that. during the review period the compliance 'ilalln of the li'lc:d entity i, appended ;1\

1":1.,,, :

Secretarial Stundurds:

Sr. No. rartlcul"n
lCompllance Stalul
I'Yel/No/NA)

!<>burvatlon51 RemarkJ by
I'CS·

I.
Yes

The compliances of the listed entity lire in
accordance with the applicable Secretarial
Standards (SS) issued by the Institute of
Company Secretaries of India (ICSI),

2. Adoption lind timely updutlun of the Policies: Yes

• 1\11 applicable policies under SEUI
Hc!,!ulations arc adopted with the
approval of board or directors of the
listed entities

• 1\11 the policies are in conformity with
S[[31 Regulations and have been
reviewed & updated on time. as per the

regula! ionsci rculars/guidclines issued
by SFBI

.3.
nne Listed entity is maintaining a
~unctional website and the
information is timely disseminate;
pn the website.

Mainten:mee and disclosures on Wehsite:

(:1) 'I he Listed entity I'> maintaining a
functional website

(b) Timely divscrnination of' the documents
infonuation under a separate section on
the website

(C) Wcb-Iink-, provided in annual corporate
!,!O\cruancc reports under Regulation
27( 2) arc accurate and spcci fic which rc
directs to the relevant
documcntt s )/sel:tion of the website

(a) Yes
(b) Yes

(c) Yes

On the "Corporate Governance" tat
Iof the stock exchange website 0
he Listed entity, the specific web
links are not appearing. However
he Listed entity has shared the
extracts of the filings made with the
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(a) Yes
(b) Yes

~. Disqualification of Director: lYes

~tock exchanges that contain
specific web-links that redirect tc
he relevant document(s)! section 0
he website.

We have relied on the certificate 0
non-disqualification of directors
obtained by the Company

5.

None of the Directorts) of the Company isl are
disqualified under Section 164 of Companies
Act. 2013 as confirmed by the listed entity.

Details related to Subsidinries of listed
entities have been examined w.r.t.:

(a) Identification of material subsidiary
companies

(b) Disclosure requirement of material as
well as other subsidiaries

Irhe Company has identified the
material subsidiary. The financial
statements and other operations 0
the subsidiaries are brought before
he Company on a periodic basis.

6. [Yes
Preservation of Documents:

The listed entity is preserving and maintaining
records as prescribed under SEBI Regulations
and disposal of records as per Policy 01
Preservation of Documents and Archival policy
prescribed under SERI LODR Regulations.
2015.

7. Performance Evaluation:

The listed entity has conducted performance
evaluation of the Hoard, Independent Directors
and the Committees at the start of every
Iinancial year/during the financial year as
prescribed in SEBI Regulations.

Yes

s. Related Party Trnnsuctlons:

(a) The listed entity has obtained prior
approval of Audit Committee for all
related party transactions; or

Yes
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9.

(b) The listed entity has provided detailed
reasons along with confirmation
whether the transactions were
subsequently approved/ratified/rejected
by the Audit Committee, in case no
prior approval has been obtained.

Yes

10.

Ilisclosurc of events or information:

The listed entity has provided all the required
disclosure(s) under Regulation 30 along with
Schedule III ofSEBI LODR Regulations, 2015
within the time limits prescribed thereunder.

Prohibition or Insider Trading:

The listed entity IS in compliance with
Regulation 3(5) &3(6) SEBI (Prohibition 01
Insider Trading) Regulations. 2015.

Yes

II.
No actions have been taken except
for a clarification letter on the
shareholding pattern filed by the
Company for which suitable reply
was provided by the Company.

Actions taken by SEBI or Stock Exchange(s) Yes
if any:
No action(s) has been taken against the listed
entity! its promoters/ directors! subsidiaries
either b) SEBI or by Stock Exchanges
(including under the Standard Operating
Procedures issued by SEBI through various
circulars) under SEBI Regulations and circulars/
guidelines issued thereunder except as provided
under separate paral!raph herein.

12.
No additional non-compliances
have been observed during the
Review Period.

Additiomll Non-compliances. if any: Not Applicable

No additional non-compliance observed for any
SEBI regulation!cirl:ular/guidance note etc.
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Assumptions ..~ Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and information furnished.
arc the responsibilities of the management of the listed entity.

2. Our responsibility is to report based upon our examination of relevant documents and information. This is
neither an audit nor an expression of opinion.

3. We have not verified the correctness and appropriateness of financial Records and Books of Accounts of
the listed entity,

Date: 30th May, 2023

ame of the pes: Ms. Barsha Dikshit
CS No.: A48152
No.: 18060
IN:A0481S2E000426530

R No.: 78112020

Place: Kolkata r1 t,
Signature: \ \JV

MumLml:40J-4U6, 175. Shreyas Chambers, D,N. Road Fort. Murnbai - 400001
Delhi: Nuklcus. 50 I & SOIA. 5th Fluor. Sulcon Rasvilas, District Centre. Saket, New Delhi, Delhi 110017
Bengaluru: 4, Union Street. Infantry Rd, Shiva]iNagar, Bengaluru, Karnataka 560001


