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Date: 02/03/2023

To,

The Corporate Relations Department
BSE Limited

P. J. Towers, Dalal Street,
Mumbai-400001, Maharashtra

Sub: Submission of Notice of the Extra Ordinary Gemrral Meeting (‘EGM”) of Nanavati
Ventures Limited (the “Company”).
Scrip Code: 543522

Dear Sir/Madam,

Please find enclosed herewith Notice of the Extrdif@ary General Meeting (“EGM”) of the Company
scheduled to be held on Friday, thé"March, 2023 at 11:00 a.m. at Hotel Ostri4,Moor, Meghani
Tower, Cinema Road, Delhi Gate, Surat — 395003 af@ujto transact the businesses, set out in the
Notice convening the Extra Ordinary General Mee(iiigsM”).

The Notice of the EGM along with attendance sligl @anoxy form has also been uploaded on the
website of the Company atvw.nventures.co.in

Kindly take the same on your record.
Thanking You,
Yours faithfully,

For NANAVATI VENTURES LIMITED
PANKAJ &

PANKAJ PANDAV
Company Secretary & Compliance Officer
ACS No.: 62216

Encl: As above.
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NOTICE OF THE EXTRA ORDINARY GENERAL MEETING

NOTICE is hereby given that the Extra Ordinary General tihge(“EGM"/* Meeting”) of the Members oNANAVATI
VENTURES LIMITED (the “Company’) will be held onFriday, the 24" March, 2023 at 11:00 a.mat Hotel Ostria,
5" Floor, Meghani Tower, Cinema Road, Delhi Gate,aBur 395003, Gujarat to transact the following bess as set out
hereunder:

SPECIAL BUSINESSES

ITEM NO. 1: INCREASE IN AUTHORISED SHARE CAPITAL AN D AMENDMENT IN CAPITAL CLAUSE OF
THE MEMORANDUM OF ASSOCIATION:

To consider and, if thought fit, to pass the follogvResolution as a@rdinary Resolution:

“RESOLVED THAT pursuant to the provisions of Seati6l read with Section 64 of the Companies Act,3201he Act”)
(including any statutory modification(s) or re-etmaent(s) thereof) and any other applicable prowmsiof the Act and the
rules made thereunder and the Articles of Assamiatif the Company, the Authorised Share CapitéhefCompany be and is
hereby increased from Rs. 2,00,00,000/- (Rupees@ngeces) divided into 20,00,000 (Twenty Lakh) Eguthares of Rs. 10/-
(Rupees Ten) each to Rs. 5,50,00,000/- (Rupees Giigees Fifty Lakh) divided into 55,00,000 (Fiftyveé Lakh) Equity
Shares of Rs. 10/- (Rupees Ten) each to rank pastpwith the existing Equity Shares of the Company

RESOLVED FURTHER THAT pursuant to the provisionsS#ction 13 and other applicable provisions, if,arfythe Act
(including any statutory modification(s) or re-etraent(s) thereof), Clause V of the Memorandum ofd&sation of the
Company be and is hereby amended by substitutitigtiwe following clause:

V. The Share Capital of the Company is 5,50,00R00ees, divided into 55,00,000 Equity Shares drifees each.

RESOLVED FURTHER THAT for the purpose of giving &dt to this resolution, the Board of Directors loé {Company be

and is hereby authorised to take all such stepsaations and give such directions as may be ialisolute discretion deemed
necessary and to settle any question that may ariskis regard, without being required to seek &myher consent or

approval of the Members or otherwise and that tleenlkdlers shall be deemed to have given their apptbgegto expressly by
the authority of this resolution.

RESOLVED FURTHER THAT the Board be and is herebtharised to sign and execute all necessary foromjments and
papers as may be deemed necessary and exped@ntriaction with the aforesaid matter and to ddhafigs such acts and
deeds required to give effect to the aforesaidluéisos.”

ITEM NO. 2: TO ISSUE FULLY CONVERTIBLE WARRANTS ON A PREFERENTIAL ISSUE BASIS:
To consider and if thought fit, to pass, with oth@iut modification(s), the following resolution aSpecial Resolution

“RESOLVED THAT pursuant to the provisions of Seao23(1)(b), 42, 62(1)(c) and other applicable fgiows, if any, of
the Companies Act, 2013, as amended (the “Act§, @lompanies (Prospectus and Allotment of Securikeses, 2014, the
Companies (Share Capital and Debentures) Rulegl 20d other applicable rules made thereunder @nmduany statutory
modification(s) or re-enactment(s) thereof for timee being in force) and in terms of the provisiafighe Foreign Exchange
Management Act, 1999, as amended or restated (“FEEMWA rules, circulars, notifications, regulaoand guidelines issued
under FEMA, the Securities and Exchange Board dialfissue of Capital and Disclosure RequiremeRegjulations, 2018
(the “SEBI ICDR Regulations”) and the Securitiesd alBxchange Board of India (Listing Obligations abisclosure
Requirements) Regulations, 2015, the Securities EBxchange Board of India (Substantial Acquisiticafs Shares and
Takeovers) Regulations, 2011 (the “SEBI TakeoveyuRaions”) each as amended from time to time lifteng agreements
entered into by the Company with BSE Limited (tlgtdck Exchange”) where the securities of the Comae listed, and
subject to any other rules, regulations, guidelimesifications, circulars and clarifications isdutereunder from time to time
by the Ministry of Corporate Affairs (“MCA”"), the &erve Bank of India (“RBI"), the Securities anccBange Board of India
(“SEBI”) and/or any other competent authoritiesréieafter referred to as "Applicable Regulatory Rarities") from time to
time to the extent applicable and the enabling igions of the Memorandum of Association and Arsatd Association of the
Company and such approvals, consents, permissimhsanctions as may be necessary or required fnentehders or any
other authority, if any and subject to such coodtias may be imposed or prescribed while grastieh approvals, consents,
permissions and sanctions, if any, and which magdreed by the Board of Directors of the Comparydimafter referred to
as the “Board” which term shall be deemed to inel®kcurities Allotment Committee or any other cottesi which the
Board has constituted or may constitute to exelitiggowers, including the powers conferred onBbard by this resolution),

Nanavati Ventures Limited / EGM Notice / 2022-23 Page 1



NANAVATI VENTURES LIMITED
CIN: L51109GJ2010PLC061936
Reg. Office: S-414, OM Plaza, Adarsh App. Co. Op. Boc.,
Village: Vijalpor, Taluka: Jalalpore, Navsari-39&445ujarat
Contact No.: +91 9316691337, www.nventures.co.in
ventures Email: nanavativentures@gmail.com, info@nventucesic

the consent of the Members of the Company be ahdrisby accorded to the Board to create, issuer affd allot, in one or
more tranches, 33,33,000 (Thirty Three Lakh Thiyee Thousand) fully convertible warrants (“wated)) each convertible
into, or exchangeable, at an option of Proposedti&is, within a maximum period of 18 months fréva date of allotment of
warrants into equivalent number of fully paid upitg share of the Company of face value of Rs.{Rpees Ten) each at a
price of Rs. 45/- (Rupees Forty Five) each payableash (“Warrant Issue Price”), aggregating Rs92485,000/{Rupees
Fourteen Crore Ninety Nine Lakh Eighty Five Thousario Specified Investors/ Identified Investorsligctively called the
"Investors") as listed below which also includesroter, on preferential issue basis in accordaritie tive provisions of
Chapter V of the SEBI ICDR Regulations, in such ma&anand on such terms and conditions as are dstgollia the
explanatory statement attached hereto and as mdgtbemined by the Board in its absolute discreitoaccordance with the
SEBI ICDR Regulations and other applicable laws.

List of Investors:

Sr. Name of Specified Investors No. ofully convertible Category/ Class:
No. warrants Promoters or Non-Promoter
1 Chhotelal Chaudhari HUF 55,000 Non-Promoter
2 Chhotelal Chaudhari 67,000 Non-Promoter
3 Manjuben Jayantibhai Vagdoda 1,78,000 Non-Promoter
4 Ashaben Dharamshibhai Vala 55,000 Non-Promoter
5 Pinkeshkumar Rajnibhai Patel HUF 89,000 Non-Promoter
6 Chandubhai Lallubhai Nai 1,10,000 Non-Promoter
7 Taraben Chandubhai Nayi 89,000 Non-Promoter
8 Dilip Narsinhbhai Patel 1,34,000 Non-Promoter
9 Parshottambhai Zaverbhai Patel 1,67,p00 Non-Promoter
10 | Demaben Khagaji Solanki 1,67,000 Non-Promoter
11 | Kantaben Narshibhai Palaja 1,00,000 Non-Promoter
12 | Monikaben Pratikkumar Valand 1,67,000 Non-Promoter
13 | Kirtibhai Chamanbhai Adhgama 1,67,000 Non-Promoter
14 | Maheshji Chothaji Thakor 89,000 Non-Promoter
15 | Urmilaben Nagjibhai Gohil 55,000 Non-Promoter
16 | Kantibhai Raychandbhai Palaja 89,000 Non-Promoter
17 | Kashmira Hemantkumar Nanavati 15,55,000 Promoter
Total 33,33,000

RESOLVED FURTHER THAT in terms of the provisions©fapter V of the SEBI ICDR Regulations, the Refgdate for
determining the floor price for the preferentiais of the warrants is P2 ebruary, 2023, being the date 30 days prioréo th
date on which the meeting of shareholders i.e.&E®@rdinary General Meeting to be held to consitlerspecial resolution of
the preferential issue.

RESOLVED FURTHER THAT without prejudice to the gealéy of the above resolution, the issue of therramats and
equity shares to be allotted on exercise of thepgttached to the warrants under the prefereissale shall be subject to the
following terms and conditions apart from otherpesscribed under applicable laws:

a) The warrants shall be allotted in dematerializednfavithin a period of fifteen days from the date pafssing of the
special resolution by the Members, provided tha¢netthe allotment of warrants is subject to recefny approval or
permission from any regulatory authority or Goveeminof India, the allotment shall be completed mith period of
fifteen days from the date of receipt of last aflsapprovals or permissions.

b) The equity shares to be allotted on exercise ofamés shall be in dematerialized form only and sabjo the provisions
of the Memorandum and Article of Association of tGempany and shall rank pari-passu in all respeatsding
dividend, with the existing equity shares of thex(pany.

c) An amount equivalent to atleast 25% of the warissue price i.e. Rs. 11.25 (Rupees Eleven and Wwewae Paisa) per
warrant shall be payable upfront along with theligaion and the balance 75% i.e. Rs. 33.75 (Rupédasy Three and
Seventy Five Paisa) shall be payable by the Prapa#ettees on the exercise of option of conversibrthe warrant(s).
The amount paid against warrants shall be adjusegesff against the issue price for the resuléapiity shares.

d) The issue of warrants as well as equity sharesngrisom the conversion of the warrants shall beegped by the
regulations issued by the SEBI or any other stajudathority as the case may be or any modificatibereof.
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e) The pre-preferential allotment shareholding of ineposed allottees, if any, in the Company and avdsr allotted in
terms of this resolution and the resultant equiitstres arising on exercise of option attached tt suarrants shall be
subject to lock-in as specified in the provisiofi€bapter V of the ICDR Regulations.

f)  The option attached to the warrants may be exaftigehe proposed allottees, in one or more trasciteany time on or
before the expiry of eighteen months from the daftallotment of the warrants by issuing a writteotice to the
Company specifying the number of warrants propasdike exercised along with the balance of the wmiissue price in
cash. The company shall accordingly, without anmjhier approval from the members, allot the corresjpmy number of
equity shares in dematerialized form.

g) In the event, the proposed allottees does not meethe conversion option within eighteen monttmanfrthe date of
allotment of the warrants, the warrants shall lags®l the consideration paid in respect of suclramés shall stand
forfeited by the Company, in terms of applicableBEECDR Regulations.

h) The warrants so allotted under this resolutionlshatl be sold, hypothecated, or encumbered in aagnmer during the
period of lock-in as provided under the SEBI ICDRgRlations except to the extent and in the manaenitted there
under.

i)  The warrants by itself until converted into equtares, does not give any voting rights in the Camgdo the proposed
allottees. However, the warrant holders shall b#led to any corporate action such as issuandeoofis shares, right
issue, split or consolidation of shares etc. annedrby the Company between the date of warrarggnat and their
conversion into equity shares.

i) Inthe event that the Company completes any formapftal restructuring prior to the conversion lod twarrants, then,
the number of equity shares that each warrant ¢tirdo and the price payable for such equity ebashall be adjusted
accordingly in a manner that, to the extent pesditty applicable laws, proposed allottees: (a)ivesesuch number of
equity shares that proposed allottees would haee batitled to receive; and (b) pays such consiiderdor such equity
shares to the Company which Proposed Allottees advbalve been required to pay, had the warrants bgercised
immediately prior to the completion of such capitstructuring.

k) The equity shares arising from the exercise ofwherants will be listed on the stock exchangesexitip the receipt of
necessary regulatory permissions and approvalseasase may be.

RESOLVED FURTHER THAT the monies received by them@any from the proposed allottees, for subscriptbrihe
warrants and exercise of option of conversion efwarrants into equity shares pursuant to the mefal issue shall be kept
by the Company in a separate bank account opengaeb§ompany for this purpose and shall be utilizgdhe Company in
accordance with the provisions of the SEBI Regoitetiand the Act.

RESOLVED FURTHER THAT the Board be and is herebtharized to accept any modification(s) in the temhsssue of
warrants, subject to the provisions of the Act #mel SEBI ICDR Regulations, without being requiredseek any further
consent or approval of the Members.

RESOLVED FURTHER THAT subject to the receipt of Bwapprovals as may be required under applicabletla@vconsent
of the members of the Company be and is herebyrdeddo record the name and details of the propafietiees for the
issuance of invitation to subscribe to the warramtprivate placement offer letter in Form No. PASedether with an
application form be issued to the proposed allstiagiting them to subscribe to the warrants, af@ssing of this resolution
with a stipulation that the allotment would be mahdy upon receipt of In-principle approval frometktock exchange i.e.
BSE Limited within the timelines prescribed unde aipplicable laws.

RESOLVED FURTHER THAT for the purpose of giving etf to this resolution, the Board of Directors ac&ities
Allotment Committee or any other committee congtidfor the purpose be and is hereby authorizelb tall such acts, deeds,
matters and things as it may, in its absolute digmm, deem necessary, desirable or expedienydmg without limitation,
issuing clarifications, resolving all questions ddubt effecting any modifications or changes to fitnegoing (including
modification to the terms of the issue), enterimgoi contracts, arrangements, agreements, docunferaisiding for
appointment of agencies, intermediaries and adviorthe Issue) and to authorize all such perssnsiay be necessary, in
connection therewith and incidental thereto asBbard in its absolute discretion shall deem fitheiit being required to seek
any fresh approval of the members and to settlquabtions, difficulties or doubts that may arisedgard to the offer, issue
and allotment of the warrants and equity shareshugmversion and listing of equity shares with #heck exchange as
appropriate and utilization of proceeds of the éssfiling of requisite documents with the Regist@r Companies,
Depositories and/ or such other authorities as fnaynecessary and take all other steps which mayntidental,
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consequential, relevant or ancillary in this conimecand to effect any modification to the foregpiand the decision of the
Board shall be final and conclusive.

RESOLVED FURTHER THAT the Board of Directors of tG®mpany be and is hereby authorized to deleghte any of
the powers herein conferred, as it may deem fittsnabsolute direction to Securities Allotment Coittee or any other
Committee of the Board or any one or more Direcfoof any Officer(s) of the Company including makimecessary filings
with the Stock Exchange and Regulatory Authoritesl execution of any documents on behalf of the fgzom and to
represent the Company before any governmental atifisoand to appoint Consultants, Professional isaié and Legal
Advisors to give effect to the aforesaid resolution

RESOLVED FURTHER THAT all actions taken by the Baba&m connection with any matter(s) referred to ontemplated in
any of the foregoing resolution be and are hergpy@aved, ratified and confirmed in all respects.”

By Order of the Board of Directors
NANAVATI VENTURES LIMITED

Place: Navsari PANKAJ PANDAV
Date: 25/02/2023 Company Secretary ana@iance Officer
ACS: 62216

REGISTERED OFFICE

S-414, OM Plaza, Adarsh App. Co. Op. Ho. Soc.,
Village: Vijalpor, Taluka: Jalalpore,
Navsari-396445, Gujarat

NOTES:

1. An explanatory statement pursuant to Section 10th@fCompanies Act, 2013 and the rules (the “ConegaAct” and
such statement, the “Explanatory Statement”) mhdestinder setting out the material facts in respkttte business under
items as set out in the notice to the Extraordiraeyeral Meeting (EGM) (the “Notice”) is annexeddie and forms part
of this Notice.

2. A MEMBER, ENTITLED TO ATTEND AND VOTE AT THE EGM ISENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE ON HIS/HER BEHALF AND THE PROXY NEB NOT BE A MEMBER OF THE COMPANY.

The duly completed and signed instrument appointitoxy as per the format included in the Noticewdtidoe delivered to
the Registered Office of the Company not less #@rfforty eight) hours before the time for holdithgg EGM. Proxies
submitted on behalf of limited companies, societgatnership firms, etc. must be supported by gmpmte resolution /
authority, as applicable, issued by the memberrozgéion.

A person can act as a proxy on behalf of membersxeeeding fifty (50) and holding in the aggregat¢ more than 10%
of the total share capital of the Company carryiating rights. A Member holding more than 10% o tbtal share capital
of the Company carrying voting rights may appoirdiregle person as proxy and such person shall ctodsaa proxy for
any other person or member.

During the period beginning 24 hours before theetiimed for the commencement of the meeting andngndith the
conclusion of the meeting, a member entitled tewat any Resolution would be entitled to inspeet ghoxies lodged
between 9.00 a.m and 6.00 p.m. during such pepiatided that notice in writing of the intention ittspect the proxies
lodged is given to the Company at least three defere the commencement of the Meeting.

3. Corporate members intending to send their authdrispresentatives to attend the EGM are requestexbnd to the
Company, a certified copy of the Board Resolutiatharising their representative to attend and wot¢heir behalf at the
EGM.

4. Members, Proxies and Authorized Representativeseaaeested to bring the duly completed Attendange éhclosed
herewith to attend the EGM.
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5. All documents referred to in the accompanying No@mnd the Explanatory Statement shall be availfalenspection at
the Registered Office of the Company on all workitays except public holidays, during business haprto the date of
the Meeting and also at the Venue till the condsif the Meeting.

6. To support the ‘Green Initiative’ announced by tBevernment of India, electronic copies of the Netioter alia
indicating the process and manner of e-voting aleitly Attendance Slip and Proxy Form are being sgm¢-mail to those
Members whose e-mail addresses have been madaldedid the Company / Depository Participants untese member
has specifically requested for a hard copy of tmes The Members who are desirous of receivind\ibtece in physical
form may write to the Company on nanavativenturesi@bgcom.

MEMBERS WHO HAVE NOT REGISTERED THEIR E-MAIL ADDRESES WITH COMPANY'S RTA
/IDEPOSITORIES ARE REQUESTED TO CONTRIBUTE TO THE EIRN INITIATIVE BY REGISTERING THEIR E-
MAIL ADDRESS, FOR RECEIVING ALL FUTURE COMMUNICATINS THROUGH E-MAIL.

7. Attendance Slip, Proxy Form and the Route Map shgwlirections to reach the venue of the EGM are=eah hereto.

8. The Notice,inter-alia indicating the process and manner of remote argptlong with the Attendance Slip and Proxy
Form, will be sent by electronic mode to all mensbehose e-mail addresses are registered with thgp&ay/Depository
Participants, unless a member has requested fardaclopy of the same. For members who have nodtexgd their e-mail
addresses, physical copies of the aforesaid dodisraes being sent by the permitted modes of sepfidecuments.

Members may note that the Notice is also availalslethe Company’s websit@ww.nventures.co.inwebsite of stock
exchanges i.e. BSE Limited atvw.bseindia.comand on the website of Company’s Registrar and SfesamAgent, KFin
Technologies Limited (KFintech) attps://evoting.kfintech.com/

9. Voting by Members

i. In compliance with Section 108 of the Companies, Aeid with Rule 20 of the Companies (Management an
Administration) Rules, 2014 as amended from timérte and Regulation 44 of Securities and Exchagard of
India (Listing Obligations and Disclosure Requirents® Regulations, 2015 (the “Listing Regulationgtye Company
is pleased to provide its Members facility of remetvoting (to cast their vote electronically franplace other than
the venue of the EGM) through e-voting servicesvigled by KFin Technologies Limited (KFintech) onl al
resolutions specified in this Notice. (“remote €ing”).

ii. The facility for voting, through Ballot paper shdde made available at the meeting and membersdaitgrnhe
meeting who have not cast their vote by remotetagawill be able to exercise their right at the aetiag through
Ballot paper.

iii. The Members who have cast their vote by remotetieyanay also attend the Meeting but shall not bitled to
cast their vote again.

iv. The voting rights of Members shall be in proportiortheir shares of the paid up equity share chpitthe Company
as on the cut-off date Friday, 1 March, 2023. Any person, who acquires shares ef@bmpany and become
member of the Company after dispatch of the nating holding shares as of the cut-off date i.e.afrid 7" March,
2023 may obtain the login ID and password by semdinequest avoting@Kfintech.com

v. The Remote e-voting commences on TuesdayMdrch, 2023 (from 09:00 a.m.) and ends on Thurs8a§ March,
2023 (at 5.00 p.m.). E-voting shall not be allovedtr the aforesaid date and time. During thisqueiMiembers of
the Company, holding shares either in physical fornm dematerialised form, as on the cut-off da&ing Friday,
17" March, 2023 may cast their vote electronicallyeTiemote e-voting module shall be disabled by Kfnt
thereafter.

vi. Once the vote on a resolution is cast by the Memiber Member shall not be allowed to change it sgbsntly.
Details of the process and manner of Remote e-watlang with the user ID and password is being sermll the
members along with the Notice.

vii. The Board has appointed Mr. Manish R. Patel, Psiacti Company Secretary, Surat (the “Scrutinizers) aa
scrutinizer to scrutinize the voting and remoteoéing process in a fair and transparent manner.
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viii. The Scrutinizer shall from the conclusion of votatgthe meeting, first count the votes cast attleting, thereafter
unblock the votes cast through remote e-votindiéngresence of at least two witnesses, not inrfayment of the
Company, and make a consolidated Scrutinizer's Reyfdhe votes cast in favour or against, if atoythe Chairman

or in his absenc

e to any other Director authorisethe Board.

ix. The Chairman or in his absence any other Directahaised by the Board shall forthwith on receifttioe
Consolidated Scrutinizer's Report, declare theltesi the voting.

X. The results of voting will be declared and publihalong with consolidated Scrutinizer’'s Report,tbe website of
the Companywww.nventures.co.irand the same shall also be simultaneously comratatcto the BSE Limited

within two worki

ng days from the conclusion of th&M.

PROCEDURE FOR REMOTE E-VOTING:

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AR E AS UNDER:

The Remote e-voting commences on Tuesda§/,\24rch, 2023 (from 09:00 a.m.) and ends on Thurs@8§ March, 2023
(at 5.00 p.m.). E-voting shall not be allowed aftez aforesaid date and time. During this periodriders of the Company,
holding shares either in physical form or in dematised form, as on the cut-off date, being Friday" March, 2023 may
cast their vote electronically. The remote e-votimgdule shall be disabled by KFintech thereafter.

The Details and the process and manner for remetieg are explained herein below Steps:

Step 1:Access to Depositories e-Voting system in casadividual shareholders holding shares in dematanod

Step 2: Access to KFintech e-Voting system in case of ahalders holding shares in physical and non-indaid
shareholders in demat mode.

DETAILSONSTEP 1A

RE MENTIONED BELOW:

1) Login method for remote e-Voting for Individual shareholders holding securities in demat mode.

Type of Shareholders

Login Method

Individual Shareholder
holding securities in
demat mode  with
NSDL

5 1. User already registered for IDeAS facility:
I. Visit URL: https://eservices.nsdl.com
. Click on the “Beneficial Owner” icon under “Lag’ under ‘IDeAS’ section.

https://eservices.nsdl.com/SecureWeb/IdeasDirecjreg
[ll. Proceed with completing the required fields.
IV. Follow steps given in points 1.

3. Alternatively by directly accessing the e-Votingvebsite of NSDL

I. Open URL :https://www.evoting.nsdl.com/

. Click on the icon “Login” which is available der ‘Shareholder/Member’ section.

lll. A new screen will open. You will have to entgour User ID (i.e. your sixteen digit dem

screen.

IV. Post successful authentication, you will beuested to select the name of the company
the e-Voting Service Provider name, i.e. KFintech.

V. On successful selection, you will be redirectedKFintech e-Voting page for casting yo

account number held with NSDL), Password/OTP andedfication Code as shown on the

lll. On the new page, enter User ID and Passwouakt Buccessful authentication, click pn
“Access to e-Voting”

IV. Click on company name or e-Voting service pd®ri and you will be redirected to e-Voting
service provider website for casting the vote dyitine remote e-Voting period.

2. User not registered for IDeAS e-Services

I. To register click on link https://eservices.nsdl.com

I. Select “Register Online for IDeAS” or click at

at

and

ur
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vote during the remote e-Voting period.

Individual Shareholder
holding securities in
demat mode  with
CDSL

5 1. Existing user who have opted for Easi/Easiest

. Visit URL: https://web.cdslindia.com/myeasi/home/loginURL: www.cdslindia.com

[I. Click on New System Myeasi

[1l. Login with your registered user id andpassword

IV. The user will see the e-Voting Menu. The Menill Wwave links of ESP i.e. KFintech ¢
Voting portal.

V. Click on e-Voting service provider name to cgstir vote.
2. User not registered for Easi/Easiest

l. Option to register
https://web.cdslindia.com/myeasi/Reqgistration/EagiRtration
II. Proceed with completing the required fields.

[ll. Follow the steps given in point 1

3. Alternatively, by directly accessing the e-Votig website of CDSL
. Visit URL: www.cdslindia.com

[I. Provide your demat Account Number and PAN No.

is available

lll. System will authenticate user by sending OTPregistered Mobile & Email as recorded|i

the demat Account.
IV. After successful authentication, user will beoyided links for the respective ESP,
KFintech where the e-Voting is in progress.

D

At

Individual Shareholde
login through their
demat accountg
Website of Depository
Participant

rl. You can also login using the login credentialsyour demat account through your [
registered with NSDL/ CDSL for e-Voting facility.
/1. Once logged-in, you will be able to see e- Yigtioption. Once you click on e-Voting optio
you will be redirected to NSDL/CDSL Depository saéter successful authentication, wher
you can see e- Voting feature.
lll. Click on options available against company maor e-Voting service provider — KFinte
and you will be redirected to e-Voting website ofiktech for casting your vote during t

th
ne

remote e-Voting period without any further autheatiion

Important note:

Members who are unable to retrieve User ID/Passwaprdhdvised to use Forgot user ID and Forgot Ragsaption available
at respective websites. Helpdesk for Individualr8halders holding securities in demat mode for afnical issues related
to login through Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

Securities held with NSDL

Please contact NSDL hegkdby sending a requesteating@nsdl.co.iror call at toll free
No.: 1800 1020 990 and 1800 22 44 30

Securities held with CDSL

Please contact CDSL hedfadby sending a requesthatipdesk.evoting@cdslindia.coon
contact at 022- 23058738 or 022-23058542-43

DETAILS ON STEP 2 A

RE MENTIONED BELOW:

2)
mode and sharehol

ders holding securities in physitanode.

Login Method for e-Voting for shareholders other than Individual’'s shareholders holding securities indemat

(A) Members whose email IDs are registered with th€ompany/Depository Participants (s), will receivean email from
KFintech which will include details of E-Voting Event Number (EVEN), USER ID and password. They will fave to

follow the following proc
i.

€SS!

Launch internet browser by typing the URhttps://emeetings.kfintech.com/

Enter the login credentials (i.e. User ID and passi)v In case of physical folio, User ID will be EX (E-Voting Event

Number) xxxx, followed by folio number. In case DEmat account, User ID will be your DP ID and ClidDb.
However, if you are already registered with KFifitdor e-voting, you can use your existing User Il gassword for

casting the vote.
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iii. After entering these details appropriately, click“@OGIN".

iv. You will now reach password change Menu wherein goeirequired to mandatorily change your passwbha. new
password shall comprise of minimum 8 characterh @itleast one upper case (A-Z), one lower cag®, (@re numeric
value (0-9) and a special character (@,#,$, efthg. system will prompt you to change your passveord update your
contact details like mobile number, email ID eta.fist login. You may also enter a secret questind answer of your
choice to retrieve your password in case you foigét is strongly recommended that you do notrshgour password
with any other person and that you take utmost ttakeep your password confidential.

v. You need to login again with the new credentials.

vi. On successful login, the system will prompt yosédect the “EVEN” i.e., ‘Nanavati Ventures LimitetGM” and click
on “Submit”.

vii. On the voting page, enter the number of sharescfwigpresents the number of votes) as on the Gudate under
“FOR/AGAINST” or alternatively, you may partiallynéer any number in “FOR” and partially “AGAINST” bthe total
number in “FOR/AGAINST” taken together shall notcerd your total shareholding as mentioned herewebYou
may also choose the option ABSTAIN. If the Membeesl not indicate either “FOR” or “AGAINST” it wilbe treated as
“ABSTAIN” and the shares held will not be counteter either head.

viii. Members holding multiple folios/demat accounts klwdloose the voting process separately for eacio/d@mat
accounts.

ix. Voting has to be done for each item of the notieasately. In case you do not desire to cast yote gn any specific
item, it will be treated as abstained.

X. You may then cast your vote by selecting an apjmigpoption and click on “Submit”.

xi. A confirmation box will be displayed. Click “OK” teonfirm else “CANCEL” to modify. Once you have edton the
resolution (s), you will not be allowed to modifgyr vote. During the voting period, Members cariragny number of
times till they have voted on the Resolution(s).

xii. Corporate/Institutional Members (i.e. other thadiViduals, HUF, NRI etc.) are also required to ssndnned certified
true copy (PDF/JPG Format) of the Board Resolufiatiiority Letter etc., authorizing its representatto attend the
EGM on its behalf and to cast its vote through reErmevoting together with attested specimen sigeé of the duly
authorised representative(s), to the Scrutinizereatail id csmanishpatel@gmail.comvith a copy marked to
evoting@kfintech.com The scanned image of the above-mentioned docsmsmbuld be in the naming format
“Corporate Name_EVEN No.”

(B) Members whose email IDs are not registered witlthe Company/Depository Participants(s), and consegntly the
Notice of EGM and e-voting instructions cannot beerviced, will have to follow the following process:

i. Members who have not registered their email addzessin consequence the Notice of EGM and e-vatisguctions
cannot be serviced, may temporarily get their eaddress and mobile number provided with KFintéghaccessing the
link: https://ris.kfintech.com/clientservices/mobilereghileemailreg.aspMembers are requested to follow the process
as guided to capture the email address and molittoar for sending the soft copy of the notice avbting instructions
along with the User ID and Password. In case ofcqargries, member may write éinward.ris@kfintech.com

ii. Alternatively, member may send an e-mail requesha@tmail ideinward.ris@kfintech.coralong with scanned copy of
the signed copy of the request letter providing ¢n@ail address, mobile number, self-attested PApYy and Client
Master copy in case of electronic folio and copysbére certificate in case of physical folio fondmg the Notice of
EGM and the e-voting instructions.

iii. After receiving the e-voting instructions, pleastidw all steps above to cast your vote by elegtromeans.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF
THE COMPANIES ACT, 2013

ITEM NO. 1:

The present Authorised Share Capital of the Comganigs. 2,00,00,000/- (Rupees Two Crores) dividad 20,00,000
(Twenty Lakh) Equity Shares of Rs. 10/- (Rupees)Teach. In order to facilitate fund raising in freuit is proposed to
increase the Authorised Share Capital to Rs. 505000/- (Rupees Five Crores Fifty Lakh) dividedis5,00,000 (Fifty Five
Lakh) Equity Shares of Rs. 10/- (Rupees Ten) e@bk.increase in the Authorised Share Capital aseséid would entail
consequential alteration of the existing Clausef Yhe Memorandum of Association of the Company.

The increase in the Authorised Share Capital amdemuential alteration to Clause V of the Memoramadi Association of
the Company require Members approvals in termsecfi@ns 13 and 61 of the Companies Act, 2013, kdiof Association
of the Company and any other applicable statutndyragulatory requirements.

The Board recommends these resolution as set ttehato. 1 in the Notice for your approval as adi@ary Resolution.

All documents referred to in the accompanying Notnd the Explanatory Statement shall be avail@lénspection at the
Registered Office of the Company on all working sl@xcept public holidays, during business hoursouthe date of the
Meeting and also at the Venue till the conclusibthe Meeting.

None of the Director(s) or Key Managerial Perso(g)ebf the Company or their relatives is in any wancerned or
interested, financially or otherwise in the resioutset out in Item No. 1 in the Notice.

ITEM NO. 2:

The Board of Directors of the Company (“Board”)itastmeeting held on ¥5February, 2023, subject to the approval of the
members by way of passing a Special Resolution safgject to other necessary approval(s), as mayebeired, have
decided/approved the proposal for raising of fugdssuance of 33,33,000 (Thirty Three Lakh Thirtyr@e Thousand) fully
convertible warrants (“Warrants”), each convertibdéo, or exchangeable into equivalent number dify fpaid up equity
shares of the Company of face value of Rs. 10/péRa Ten) each at a price of Rs. 45/- (Rupees Forg) each payable in
cash (“Warrant Issue Price”) which may be exercisedne or more tranches during the period commmgnftiom the date of
allotment of the warrants until expiry of 18 (eigéh) months, aggregating an amount of Rs. 14,9M86,(Rupees Fourteen
Crore Ninety Nine Lakh Eighty Five Thousand) to 8fied Investors on preferential issue basis inoagance with the
provisions of Chapter V of the Securities and Exgjea Board of India (Issue of Capital and DisclosRequirements)
Regulations, 2018 (“SEBI ICDR Regulations”). Pursudo the above transaction, there would be no ghaim the
management or control or would not result in transif ownership of the Company to Specified (cdiledy called the
"Investors").

List of specified investors to which the warrartde offered is provided here under:

Sr. Name of Specified Investors No. ofully Consideration
No. convertible warrants (Amount in Rupees)
1 | Chhotelal Chaudhari HUF 55,000 24,75,000
2 | Chhotelal Chaudhari 67,000 30,15,000
3 | Manjuben Jayantibhai Vagdoda 1,78,000 80,10,000
4 | Ashaben Dharamshibhai Vala 55,000 24,75,000
5 | Pinkeshkumar Rajnibhai Patel HUF 89,000 40,05,000
6 | Chandubhai Lallubhai Nai 1,10,000 49,50,000
7 | Taraben Chandubhai Nayi 89,000 40,05,000
8 | Dilip Narsinhbhai Patel 1,34,000 60,30,000
9 Parshottambhai Zaverbhai Patel 1,67,000 75,15,000
10 | Demaben Khagaji Solanki 1,67,000 75,15,000
11 | Kantaben Narshibhai Palaja 1,00,000 45,00,000
12 | Monikaben Pratikkumar Valand 1,67,0p0 75,15,000
13 | Kirtibhai Chamanbhai Adhgama 1,67,000 75,15,000
14 | Maheshji Chothaji Thakor 89,000 40,05,000
15 | Urmilaben Nagjibhai Gohil 55,000 24,75,000
16 | Kantibhai Raychandbhai Palaja 89,000 40,05,000
17 | Kashmira Hemantkumar Nanavati 15,55,000 6,99,75,000
Total 33,33,000 14,99,85,000
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Necessary information/details/disclosures in retfatio the preferential issue as required underSteBI ICDR Regulations
and the Companies Act, 2013 (“Act”) read with thées issued thereunder, are set forth below:

i.  Particulars of the Preferential Issue including daé of passing of Board Resolution:

The Board of Directors at its meeting held o' Zebruary, 2023 has passed the resolution, sutsjetitie approval of the
members and such other approvals as may be reqgtoréssue 33,33,000 (Thirty Three Lakh Thirty TénrBhousand) fully
convertible warrants (“Warrants”), each convertiidéo, or exchangeable into equivalent number dify fpaid up equity
shares of the Company of face value of Rs.10/- @@sflen) each at a price of Rs. 45/- (Rupees Favg) each payable in
cash aggregating Rs. 14,99,85,00®upees Fourteen Crore Ninety Nine Lakh Eighty Fitousand) to the Investors, for
cash consideration, by way of a preferential issua private placement basis.

ii. Kinds of securities offered and the price at whictsecurity is being offered, and the total/ maximum amber of
securities to be issued:

33,33,000 (Thirty Three Lakh Thirty Three Thousand)rants fully convertible into or exchangeabl®iaquivalent number
of fully paid up equity shares of the Company a&aalue of Rs. 10/- (Rupees Ten) each at a pfi&s045/- (Rupees Forty
Five) (including premium of Rs. 35/-) payable in cashnigenot less than the price determined in accordavite the
provisions of Chapter V of SEBI ICDR Regulationgeggating Rs. 14,99,85,00¢Rupees Fourteen Crore Ninety Nine Lakh
Eighty Five Thousand).

iii. Objects of the Issue:

The Company shall utilize the proceeds from thdepemtial issue of the warrants for the purpos&cbfo finance working
capital requirement and for general corporate mepmf the Company.

iv. Basis on which the price has been arrived at and gtification for the price (including premium, if any):

The Equity Shares of the Company are listed onl\ShtE Platform of BSE Limited (“BSE”) and are freauky traded on

BSE as per the provisions of regulation 164 of @G&ay of the SEBI ICDR Regulations. The pricingtbé fully convertible

warrants (“Warrants”), into equity shares of then(pany of face value of Rs. 10/- (Rupees Ten) tallsdted on preferential
basis, shall not be lower than the price determineztcordance with the Chapter V of SEBI (ICDR)gRations, 2018 read
with Section 42 and Section 62 of the Companies 2@13 and Rules made thereunder.

Accordingly, the issue of fully convertible warrar{tWarrants”), into equity shares of the Companypoeferential basis shall
be made at a price not less than higher of thevatig:

a. 90 Trading Days volume weighted average price (VWéFthe Equity Shares of the Company quoted on B&E€eding
the Relevant Date: R84.12/- per warrant.

b. 10 Trading Days volume weighted average price (VW8#Rthe Equity Shares of the Company quoted on B&€eding
the Relevant Date: R44.49/- per warrant.

Accordingly, the floor price in terms of SEBI (ICDRegulations is Rs. 44.49/- (Rupees Forty FourFortly Nine Paisa) per
Equity Share which has been rounded off to Rs. @®ipees Forty Five) per equity share by the BadrDirectors of the

Company. Therefore, the issue price for equity sli&iRs. 45/- per equity share including share prnemof Rs. 35/- (Rupees
Thirty Five) per share which is not lower than fleor price determined in compliance with applicalprovisions of SEBI

(ICDR) Regulations read with the Companies Act,28fhd Rules made thereunder.

The Company is not required to obtain the valuatigport from the registered valuer under Chapteof\GEBI (ICDR)
Regulations 2018. However, the Company has voliytaibtained valuation of equity shares of the Campfrom CS Barkha
Deshmukh, IBBI Registered Valuer (Registration t®BI/RV/03/2022/14974) so as to ensure complianéeamplicable
provisions of Chapter V of SEBI (ICDR) Regulatid?18 read with the Companies Act, 2013 and rulegentidereunder. The
valuation report dated #F-ebruary, 2023 is also made available on the websithe Company and will be accessible at link:
http://nventures.co.in/Investors-Relations/Prefdadyh20Issue/Valuation%20Report. pdf
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v. The price or price band at/within which the allotment is proposed:

Each warrant carries a right to subscribe to ongtgghare per warrant, at a price of Rs. 45/- @agpForty Five) per warrant
which consists of Rs. 10/- (Rupees Ten) as faceevahd Rs. 35/- (Rupees Thirty Five) as a premiemwarrant. Kindly
refer to the above mentioned point no. (iv) for fasis of determination of the price.

vi. Relevant Date with reference to which the price haBeen arrived at:

In terms of the provisions of Chapter V of the SEBDR Regulations and in accordance with the exatian to Regulation
161 of the SEBI ICDR Regulations, the relevant datedetermining the floor price for the preferaniissue is 22 February,
2023, being the working day preceding 30 days pddhe date of Extra-Ordinary General Meeting (EGM

vii. The class or classes of persons to whom the allotniés proposed to be made:

The preferential Issue of the warrants each cagrginight to subscribe to one equity share peramtiis proposed to be made
to three investors under the class/ category asiomel below:

Sr. Name of Specified Investors No. ofully Category/ Class:
No. convertible Warrants | Promoters or Non-Promoter
1 | Chhotelal Chaudhari HUF 55,000 Non-Promoter
2 | Chhotelal Chaudhari 67,000 Non-Promoter
3 | Manjuben Jayantibhai Vagdoda 1,78,000 Non-Promoter
4 | Ashaben Dharamshibhai Vala 55,000 Non-Promoter
5 | Pinkeshkumar Rajnibhai Patel HUF 89,000 Non-Promoter
6 | Chandubhai Lallubhai Nai 1,10,000 Non-Promoter
7 | Taraben Chandubhai Nayi 89,000 Non-Promoter
8 | Dilip Narsinhbhai Patel 1,34,000 Non-Promoter
9 Parshottambhai Zaverbhai Patel 1,67,000 Non-Promoter
10 | Demaben Khagaji Solanki 1,67,000 Non-Promoter
11 | Kantaben Narshibhai Palaja 1,00,000 Non-Promoter
12 | Monikaben Pratikkumar Valand 1,67,0p0 Non-Promoter
13 | Kirtibhai Chamanbhai Adhgama 1,67,000 Non-Promoter
14 | Maheshji Chothaji Thakor 89,000 Non-Promoter
15 | Urmilaben Nagjibhai Gohil 55,000 Non-Promoter
16 | Kantibhai Raychandbhai Palaja 89,000 Non-Promoter
17 | Kashmira Hemantkumar Nanavati 15,55,000 Promoter
Total 33,33,000

viii. Intent of the Promoters, directors or key managerih personnel of the Company to subscribe to the Prefential
Issue:

Mrs. Kashmira Hemantkumar Nanavati, Promoter ofGloenpany has shown her interest to subscribe tohaer of fully
convertible warrants as mentioned in point no.)(@lbove. No Director(s) or Key Managerial Persd{®)eintends to
subscribe to the preferential issue.

ix. Proposed time frame within which the Preferential ksue shall be completed:

As required under the SEBI ICDR Regulations, therargts shall be allotted by the Company within imam period of 15
(Fifteen) days from the date of passing of thi®h&®n provided that where the allotment of thegmsed warrants is pending
on account of receipt of any approval or permisdiam any regulatory or statutory authority, théotmhent shall be
completed within a period of 15 (Fifteen) days frima date of receipt of last of such approvalsesnpssions.

The warrants may be exercised by the proposededtin one or more tranches, at any time on faréd¢he expiry of 18
(Eighteen) months from the date of allotment ofwl@rants by issuing a written notice to the Conypgrecifying the number
of warrants proposed to be exercised along withatfgregate amount payable thereon. The Company atw@rdingly,

without any further approval from the shareholdefsshe Company, allot the corresponding number apfity shares in
dematerialized form.
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X.  Principal terms of assets charged as securities:
Not applicable.

xi. Shareholding pattern of the Company before and aftethe Preferential Issue:

Sy Pre-Issue Post-Issue
No. Category No. of equity | % of equity No. of equity | % of e_quity
' shares held holding shares held holding
A PROMOTER AND PROMOTER GROUP
" | HOLDING

Indian
Individual 859100 52.13 2414100 48.47
Bodies Corporate 0 0.00 0 0.00
Sub-total 859100 52.13 2414100 48.47
Foreign Promoters 0 0.00 0 0.00
Sub-total (A) 859100 52.13 2414100 48.47

B. | PUBLIC HOLDING
Institutional Investors 0 0.00 0 0.0Q
Non-Institution
Bodies Corporate 27000 1.64 2700 0.54
HUF 236600 14.36 380600 7.64
Indian public 525300 31.88 215930D 43.35
Clearing Members 0 0.00 0 0.00
Others (including NRIS) 0 0.00 0 0.00
Sub-total (B) 788900 47.87 2566900 51.53
GRAND TOTAL (A)+(B) 1648000 100.00 4981000 100.90

Notes:

1. The post-issue shareholding of the Company is tkd assuming full exercise of warrants and comsegallotment of
the equity shares of the Company.

2. ltis further assumed that the shareholding ofGbenpany in all other categories will remain unchehg

3. In the event of any further issue of shares byGbenpany between the date of this notice and the dfaallotment of
equity shares on exercise of warrants, the shatetgppattern in the above table would undergo spweding changes.

4. The above préssue shareholding pattern is based on the shaliagas on 3% December, 2022.

xii. Name and address of valuer who performed valuation:

The valuation has been performed by CS Barkha Dekhm IBBI Registered Valuer (Registration no.
IBBI/RV/03/2022/14974) having office at L-02, 80@alkans Society, Jijamata Chowk, Sector-10, Gh&nd00 701, Navi
Mumbai.

xiii. Amount which the Company intends to raise by way ofuch securities:

The Company intends to raise an amount Rs. 14,965 (Rupees Fourteen Crore Ninety Nine Lakh Eighty Five
Thousand).

xiv. Material terms of the proposed Preferential Issue bthe Warrants:

The material terms of the proposed preferentialdssf the warrants are stipulated in the specidlttion as set out at Iltem
No. 2 of this Notice.

xv. Number of persons to whom allotment on preferentiabasis have already been made during the year, ietms of
number of securities as well as price:

No preferential allotment has been made to anyopedsiring the year from the date of this Noticedaring financial year
2022-23.

Nanavati Ventures Limited / EGM Notice / 2022-23 Page 12



‘ NANAVATI VENTURES LIMITED

CIN: L51109GJ2010PLC061936
Reg. Office: S-414, OM Plaza, Adarsh App. Co. Op. Boc.,
Village: Vijalpor, Taluka: Jalalpore, Navsari-39&445ujarat
Contact No.: +91 9316691337, www.nventures.co.in
ventures Email: nanavativentures@gmail.com, info@nventucesic

xvi. ldentity of the natural persons who are the ultimae beneficial owners of the warrants proposed to ballotted
and/or who ultimately control the proposed allottes, the percentage of post Preferential Issue capitthat may be
held by them and change in control, if any, in th&€ompany consequent to the Preferential Issue:

Identity of the allottee and the percentage of posterential issue capital that may be held byrthe

Name of the Proposed | Category Present pre-issue Post-issue Ultimate Beneficial
allottee shareholding shareholding* Owners
Pre- % of total | Post-issue| % of total
issue Equity holding Equity
holding capital capital

Chhotelal Chaudharni  Non- 0 0.00 55,000 1.10| Name: Chhotelal Chaudhari
HUF Promoter (PANZ ANPPC4337C)
Chhotelal Chaudhari Non- 0 0.00 67,000 1.35 -

Promoter
Manjuben  Jayantibhgi  Non- 0 0.00 1,78,00d 3.57 -
Vagdoda Promoter
Ashaben Dharamshibhai Non- 0 0.00 55,00¢ 1.10 -
Vala Promoter
Pinkeshkumar Rajnibhai  Non- 0 0.00 89,000 1.79| Name: Pinkeshkumar Rajanibhai
Patel HUF Promoter Patel (PAN: CUZPP8688L)
Chandubhai  Lallubhaj  Non- 0 0.00 1,10,00d 2.21 -
Nai Promoter
Taraben Chandubhai  Non- 0 0.00 89,00¢ 1.79 -
Nayi Promoter
Dilip Narsinhbhai Patel Non- 0 0.00 1,34,000 2.69 -

Promoter
Parshottambhai Non- 0 0.00 1,67,000 3.35 -
Zaverbhai Patel Promoter
Demaben Khagaj Non- 0 0.00 1,67,00d 3.35 -
Solanki Promoter
Kantaben Narshibhai  Non- 0 0.00 1,00,00(0 2.01 -
Palaja Promoter
Monikaben Pratikkumar  Non- 0 0.00 1,67,000 3.35 -
Valand Promoter
Kirtibhai  Chamanbhal Non- 0 0.00 1,67,000 3.35 -
Adhgama Promoter
Maheshiji Chothaji Non- 0 0.00 89,00¢ 1.79 -
Thakor Promoter
Urmilaben Nagijibhai Non- 0 0.00 55,00¢ 1.10 -
Gonhil Promoter
Kantibhai Raychandbhai  Non- 0 0.00 89,00¢ 1.79 -
Palaja Promoter
Kashmira Hemantkumar Promoter 8,59,100 52.13  24,14,1p0 4847 -
Nanavati

* The post-issue shareholding as shown above @ulzed assuming full exercise of warrants and egasnt allotment of the
equity shares of the Company.

There will be no change in control in the Compaogsequent to the completion of the preferentialdgs the Investors.

xvii. Contribution being made by the promoters or directas either as part of the Preferential Issue or sepately in
furtherance of objects:

Except contribution of Rs. 6,99,85,000/- (Rupees Giore Ninety Nine Lakh Eighty Five Thousand) bysMKashmira
Hemantkumar Nanavati, Promoter of the Company,amribution is being made by Promoter or Directmirthe Company as
part of the Preferential Issue other than mentiasedbove.

xviii. Valuation and Justification for the allotment proposed to be made for consideration other than cash:

Not applicable. The consideration for issue of wats shall be paid in cash.
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Xix. Listing:

The equity shares arising from the exercise ofwherants will be listed on the Stock Exchange aictvithe existing shares
are listed i.e. SME Platform of BSE Limited (“BSESYibject to the receipt of necessary regulatorynssions and approvals
as the case may be.

xX. Lock-in Period:

The warrants and the equity shares to be allottesiuant to exercise of warrants shall be subjetoo-in’ as per chapter V
of the SEBI ICDR Regulations. The entire pre-preféial allotment shareholding of the above Allote# any, shall be
locked-in from the Relevant Date up to a periodir@@ing days from the date allotment of warrantpasthe SEBI ICDR
Regulations. The equity shares to be allotted preferential basis shall be locked-in for such géand upto the extent as
specified under Regulations 167 of the SEBI ICDRjiRations.

xxi. The current and proposed status of the allottee(g)ost Preferential Issue namely, promoter or non-praoter:
Sr. Name of Specified Investors Current Status Proposed
No. Status
1 | Chhotelal Chaudhari HUF Currently not holding &guity Shares of the Company Non-Promoter
Chhotelal Chaudhari Currently not holding any iBg8hares of the Compan| Non-Promoter
Manjuben Jayantibhai Vagdoda Currently not hadiny Equity Shares of the Compapy Non-Promoter
Ashaben Dharamshibhai Vala Currently not holding Equity Shares of the Company Non-Promater
Currently ndtlimg any Equity Shares of the Company Non-Promoter

Non-Promaoter
Non-Promaoter
Non-Promaoter
ter

Chandubhai Lallubhai Nai
Taraben Chandubhai Nayi

Dilip Narsinhbhai Patel

9 Parshottambhai Zaverbhai Patel

Currently not holdiny &vquity Shares of the Company
Currently not holding Bguity Shares of the Company

Currently not holding a@aguity Shares of the Company
Currently notihgldny Equity Shares of the Compapy Non-Promg

2
3
4
5 | Pinkeshkumar Rajnibhai Patel HUF
6
7
8

10 | Demaben Khagaji Solanki Currently not holding any Equity Shares of the Camp| Non-Promoter

11 | Kantaben Narshibhai Palaja Currently not holding Equity Shares of the Company Non-Promater
12 | Monikaben Pratikkumar Valand Currently not hotdany Equity Shares of the Company Non-Promoter
13 | Kirtibhai Chamanbhai Adhgama Currently not hotdany Equity Shares of the Compahy Non-Promoter
14 | Maheshji Chothaji Thakor Currently not holdimgyd&quity Shares of the Company Non-Promater
15 | Urmilaben Nagjibhai Gohil Currently not holdiagy Equity Shares of the Company Non-Promater
16 | Kantibhai Raychandbhai Palaja Currently not imgjéiny Equity Shares of the Company Non-Promoter
17 | Kashmira Hemantkumar Nanavati Promoter Promoter

xxii. Undertakings:

a) Neither the Company nor any of its Directors andPoomoters have been declared as wilful defawtefraudulent
borrower as defined under the SEBI ICDR Regulations

b) Neither the Company nor any of its Directors orrRoter is a fugitive economic offender as definedamthe SEBI
ICDR Regulations.

c) The Company is eligible to make the preferentisliésto its Investor under Chapter V of the SEBI RCRegulations.

d) The Company is in compliance with the conditions dontinuous listing of equity shares as specifiedhe listing
agreement with the Stock Exchanges and the Ligtiegulations, as amended and circulars and notditsaiissued by
the SEBI thereunder.

e) The proposed allottees have confirmed that they et sold any equity shares of the Company duhieg®0 (Ninety)

trading days preceding the Relevant Date.

f)  As the equity shares have been listed for a pesfatiore than ninety days as on the Relevant Dhte ptovisions of
Regulation 164(3) of the SEBI ICDR Regulations goirgg re-computation of the price of shares shalllre applicable.

The Company shall re-compute the price of the gcgliaires to be allotted under the preferentiatrabmt in terms of the
regulation 166 of SEBI ICDR Regulations if it igjréred to do so.

)
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h) If the amount payable on account of the re-companaif price is not paid within the time stipulatedthe SEBI ICDR
Regulations, the equity shares to be allotted utiieepreferential allotment shall continue to bekkd-in till the time
such amount is paid by the allottees.

The Company will ensure compliance with all apgiiealaws and regulations including the SEBI ICDRgRations at the
time of allotment of warrants and equity sharesrupanversion of warrants.

xxiii. Company Secretary’s Certificate:

The certificate from Mr. Manish R. Patel, Practgi@ompany Secretary (ICSI Membership No.: A19886/PCNo: 9360),
certifying that the preferential issue is being mad accordance with the requirements containedhéen SEBI ICDR
Regulations shall be made available for inspedbipithe Members during the meeting and will alsartzale available on the
Company’s website and will be accessible at link: http://nventures.co.in/Investors-
Relations/Preferential%20Issue/PCS%20Certificate.pd

xxiv. Other disclosures

a) During the period from3LApril, 2022 until the date of Notice of this EGthe Company has not made any preferential
issue of equity shares.

b) Since the equity shares of the Company are listethe stock exchange and the preferential issus dogresult in
allotment of more than 5% of post-issue fully ddlditshare capital of the Company, the valuationntegfoequity shares
of the Company as issued by CS Barkha Deshmukhl, R&jistered Valuer (Registration no. IBBI/RV/0322014974)
has been obtained voluntarily by the Company stoamnsure compliance of Chapter V of SEBI (ICDRg®ations
2018 read with The Companies Act, 2013 and ruledenthereunder. The valuation report dated 25thugehy 2023 is
also made available on the website of the Companty will be accessible at linkattp://nventures.co.in/Investors-
Relations/Preferential%20Issue/Valuation%20Repdft.p

c) The justification for the allotment proposed torbade for consideration other than cash togethér vetuation report of
the registered valuer is not applicable as therabat of warrants under the preferential issuelisafcash consideration.

In accordance with the provisions of Sections 23,atd 62 of the Act read with applicable rules ¢terand relevant
provisions of the SEBI ICDR Regulations, the appiaf the members for issue of warrants fully catileée to equity shares
to the Investor is being sought by way of a spe@ablution as set out in the said item no. 2 efKotice. The issue of the
equity shares pursuant to the preferential issuddvoe within the Authorised Share Capital of thmm@any.

The Board of Directors believes that the propogefiepential issue is in the best interest of thenGany and its members and,
therefore, recommends the resolution at Item Néihe accompanying Notice for approval by the memslmé the Company
as a Special Resolution.

All documents referred to in the accompanying Noaad the Explanatory Statement shall be avaifablmspection at the
Registered Office of the Company on all working glaycept public holidays, during business hourtoupe date of the
Meeting and also at the Venue till the conclusibthe Meeting.

None of the Director(s), Key Managerial Personnet(s their relatives Except Ms. Vaishnavi HemantlannNanavati,
Director of the Company, being the relative of Mkashmira Hemantkumar Nanavati, Promoter of the gamg (who is
proposed to be one of the allottee), thereof asminway financially or otherwise concerned oriiested in the passing of this
Special Resolution set out in Item No. 2 in theibiat
By Order of the Board of Directors
NANAVATI VENTURES LIMITED

Place: Navsari PANKAJ PANDAV
Date: 25/02/2023 Company Secretary ana@iance Officer
ACS: 62216

REGISTERED OFFICE

S-414, OM Plaza, Adarsh App. Co. Op. Ho. Soc.,
Village: Vijalpor, Taluka: Jalalpore,
Navsari-396445, Gujarat
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ATTENDANCE SLIP

EXTRAORDINARY GENERAL MEETING

Registered Folio / DP ID & Client ID

Name and address of the shareholder(s

Joint Holder 1

Joint Holder 2

Number of Shares held

| hereby record my presence at the EXTRAORDINARYNEHRAL MEETING of the Company held ofriday, the 24"
March, 2023 at 11:00 a.mat Hotel Ostria, 8 Floor, Meghani Tower, Cinema Road, Delhi Gate as4r395003, Gujarat and
at any adjournment thereof.

Name of Member/Proxy*/ Signature of Member/Bfidx
Authorised Representative Authorised Represigata
(in Block Letters)

* Strike out whichever is not applicable.

Notes:

1.

2.

3.

Please bring the Attendance Slip duly signed amdl figover at the Attendance Verification Countetlee ENTRANCE
OF THE MEETING HALL.

Members/Proxy holders are requested to bring tipg obthe Notice of Extraordinary General Meetimgidhe attendance
slip to the Extraordinary General Meeting.

Members receiving the Notice of Extraordinary Gehdfeeting along with the Attendance Slip and Préxym through
email at the address registered with the Regiftequdsitory Participants are requested to princthgy of this Attendance
Slip and bring the same duly signed and hand it aéhe Entrance of the Meeting Hall.

The facility for voting, through Ballot paper shéié made available at the meeting and membersdaitethe meeting
who have not cast their vote by remote e-votind lnélable to exercise their right at the meetirrgulgh Ballot paper.

The Company has engaged the services of KFin Téafjies Limited (KFintech) as authorised agency rovjgle remote
e-voting facilities. The e-voting particulars ast sut below:

ELECTRONIC VOTING PARTICULARS

Electronic Voting Event Number USER ID PASSWORD
(EVEN)

7188

Note: Please read the instructions for remote agdajiven in Notice convening the Extraordinary @ext Meeting carefully
before voting electronically. Members who have thsir vote electronically shall not be allowedvtiie again at the meeting.
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Form No. MGT-11

PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies

(Management and Administration) Rules, 2014]

Name of Member(s)

Registered Address

E-Mail ID

Folio No. / *Client ID

*DP ID No.

*Applicable for holders holding shares in demagioélonic mode

I/We, being the member (s) of .............ccceeeeen. shares of the above named Company, heygtoint.

Name

Address

E-mail Id

Signature

or failing him/her

Name

Address

E-mail Id

Signature

or failing him/her

Name

Address

E-mail Id

Signature

as my/our proxy to attend and vote for me/us andhgfour behalf at the Extra-Ordinary General Megtifithe Company to
be held orFriday, the 24" March, 2023 at 11:00 a.mat Hotel Ostria, 8 Floor, Meghani Tower, Cinema Road, Delhi Gate,

Surat — 395003, Gujarat and at any adjournmengtién respect of such Resolutions as are indicla¢dalw.

Resolution No. Resolution(s)
1 Increase in authorised share capital and amerdimenapital clause of the Memorandum
Association.
2 Toissue fully convertible warrants on a prefererialie basis.
As witness my / our hand (s) this day of 2023 Affix a
Rs. 1/ -
) Revenue
Signature of Shareholder: Stamp

Signature of Shareholder:

Note:

of

The proxy form duly stamped, completed and signedtrbe deposited at the Registered Office of the@my not less than

48 hours before the time for holding of the afoigsaeeting. The Proxy need not be a member of tirafgany.
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