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_ 
Aatey MANUFACTURERS OF BULK DRUGS & 

@ DEALERS OF CHEMICALS & SOLVENTS 

Date: 14" November, 2019 

To, 
Department of Corporate Services, 
Bombay Stock Exchange, 
Ist Floor. P.J.Towers, 
Dalal Street. Fort. 
Mumbai — 400001 

Sub : UN-AUDITED QUARTERLY RESULT FOR THE QUARTER ENDED 30" September, 
2019 

Dear Sir/Ma’am, 

Pursuant to listing agreement we are enclosing herewith the Un-audited financial results for the quarter ended 30" September, 2019 with limited review report of the auditors, 
Kindly acknowledge the same & oblige. 
Thanking You, “ 
Yours faithfully, 

For Aarey Drugs and Pharmaceuticals Limited 

Managing Director 
Ecliafa 
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‘STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEPTEMBER, 2019   

  
(stn Lakhs) 

3montns | 3months | amonths | Smonths | ¢months | Previous year Particulars endedon | endeden | endedon | endedon | endedon | ended on 
30.09.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 | 32.03.2019 
  

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unausites) | (Aucited) 
  

  

  

Revenue from Operations 635564] 662031] 7,163.65] 12,975.98] 13,80030] —as.araae Other income 9173] 180.90 saat 2az.63| 173.59 433.83 TOTALINCOME saara7[ 6 77n| 7237.47 | _a3218se| 1007798 | 35,907.97 

EXPENSES . 

‘Changes in inventories : 
Cost of Materials Consumed - 610786] 6as0s1] 6,802.24] 12,458.47] 13,335.74] 34,097.28, 

Excise Outy on Sale of Goods 

  

    

  

  

  

  

  

  

  

                    

General Adminstrative Expense e322] 105.27 7876 aesa9] 136.66 33698 Selig and Distribution Exp 39: 3804 61.68 742 85.19 25128 Depreciation and Amortization Expense 27.82 25.10 1830 52.72 3610 10083, Finance Cost 45.98 4228 4242 88.26 59.09 222.99 ‘Other Expenses 33.63, : : 33.63 : 

TOTAL EXPENSES 631769 | Gsen30] 7.00240] iza7 wBesa78) 3500837 Profit Before Exceptional items and Tax 9.63] 209.91 25.07] 33 425.20 898.60 
Exceptional tems = 7 : : 
Profit Before Tax . # « z < 
Tax Expenses, : * : 

8} Current Tax (225.00) ) Deferred Tax 2. : : - 19.42] Profit forthe ye 18-68 zso7| _s3asa[ «2520 658.18 

Other Comprehensive income 
ms that will not be reclassified subsequenty to Profit. - . : 4} tems that wil not be classified to profit and loss : : - . : ) Income tax relating to items that wll not be eclas : - - : 
to Profit of oss : - - - - “Total Comprehensive income for the yeat mea] 2090 25.07 3959] 42520 Baie 

Earnings Per Share 
a) Basic EPS (Rs) oss 0.90 os2 Las 282 2.80 fb) Diluted EPS (s,) oss 0.80 092 1.45 1.82 2.80 

umber of Shares 2,33,84,684) 2,33,84,688| 2,33,84,684| 2,33,64,584] 2.33,00,684] — 2,33,85,084 Percentage of Shareholding 00.00%] _100.00%] 10.00%} 00.00%] _100.00K 100.008] 

Notes: 
4, The above results are restated as per the applicable indian Accounting Standard (ind AS) and are approved 

by audit committee and taken on record by the Board of Directors at their meeting held on 14th November, 2019 
2._ Status of investor Complains (Nos): Opening Balance as on 01.07.2019 - Nil; Recelved During the Quarter -O; 
Disposed Off During the Quarter 0 ; Closing Balance as on 30:09.2019 - Nl, 

3 Company has paid R5.3362973,00 under amnesty scheme of sales tax 
4: TA Punt te previo yt bra haben reqrcuped ihren nc, 3 coh 
ple Tarepie torr tthe Burd of Beeches 

  

4th November, 2039) Mihir R, Ghatalia 
‘Managing Director 

 



DMKH & Co. 
CHARTERED ACCOUNTANTS 

LIMITED REVIEW REPORT 

  

TO, 

THE BOARD OF DIRECTORS, 
AAREY DRUGS & PHARMACEUTICALS LIMITED 

We have reviewed the accompanying statement of unaudited financial results of AAREY DRUGS & 
PHARMACEUTICALS LIMITED for the quarter ended September 30", 2019, being submitted by the 
Company in pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation 2015, as modified by Circular No. "CIR/CFD/FAC/62/2016" 
dated July 05, 2016. 

This statement is the responsibility of the Company's Management and has been approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards, prescribed under section 133 of the Companies 
Act 2013 read with relevant rules issued there under and accounting principles generally accepted in 
India. Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of company personne! and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

Based on our review Conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance with 
applicable Indian Accounting Standards and accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No. 
"CIR/CFD/FAC/62/2016" dated July 05, 2016, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For DMKH & Co. 

Chartered Accountants 

FRN 116886W 

   Partner 

M.No. 158020 —— 

UDIN: 19158020AAAAMF1215 

Mumbai 

Date: 14" November, 2019 

  
803-804, Ashok Heights, Opp Saraswati Apt., Near Bhuta School, Old Nagardas X Road, Gundavali, Andheri (E), Mumbai-400069 

Tel : 022-26824800 / 4900 | Email : contact@dmkhca.in | www.dmkhca.in 

Head Office.: Mumbai, Branch Office.: | Pune | Anmedabad | Surat | Gandhinagar | Ankleshwar | Udaipur | Bhilwara



Balance Sheet as at 0th Septemeber, 2019 
  Particulars 
  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

      

30,092019 3.032019 
[ASSETS 

Non-Current Assets 
(a) Property, Plant and Equipments 1185.92 E745 
(6) Capital Work in Progress 
(0) Investment Property 
(©) Intangible Assets 
(2) Financial Assets 

() Investments 4.00 4.00 
(i) Trade receivables . - 
Gi Loans : : 
(iv) Others Financial Assets 40.00 

(@) Deferred Tax Assets (net) : - 
(Other Non Current Assets 
(g) Income Tax Asset (net) 

TSE Taras 

Current Assets 
{@) Inventories ‘ 2,094.60 2,125.03 
(b) Financial Assets 

(Investments = 
(0) Trade Receivables 6476.75 wos74.47 
{i) Cash and Cash Equivalents 3148 3538 

(i) Other Balances with Banks 1.56 232 
(iv) Loans and Advances 72087 2.00 
(iv) Others 620.82 451.90 

(© Current Tax Assets (net) fe 
(@) Other Current Assets - 108.94 

TaG8 73,300.08 
Current Tax Assets (net) 
TOTAL ASSETS EURUISU) Tea 

EQUITY AND LIABILITIES 
‘Equity 

(a) Equity Share Capital 2569.97 2,338.46 
(0) Other Equity 6424.88 6316.79 

899485. 8,655.25 
H1ABILITIES 

Non Current Liabilities 
(@) Financial Liabilities 

(i) Borrowings : 3.86 
(i) Trade Payable 
(Gi) Other financial Liabilities 

(6) Provisions 
(© Other Non-Current Liabilities 
(@) Deferred Tax Liabilities (ne) 34917 44937 

149.17 153.03 
Current Liabilities 

(@) Financial Liabilities 
(i), Borrowings 1,749.7 16163 
(i) Trade Payables - 3,727.85 
(Gi) Other Financial Liabitities 33.24 

(&) Provisions - 986.25 
(Other Current Liabilities 28232 424 
(4) Deferred Tax Liabilities (ne) 

205208 Brea 

‘TOTAL EQUITY AND LIABILITIES Tiare Tas7a 
  

 



  

Statement of Profit and Loss for the half year ended 30th September, 2019 

  

Particulars For the Half Year 

  

  

  

  

  

  

  

  

    

ending on Sept, 2019 

Revenue from Operations 12,975.95 Other Income 
242.63 TOTAL INCOME 13,218.58 

EXPENSES 
Cost of Materials Consumed 12,458.47 Changes in inventories - Employee Benefits Expense 12.26 Finance costs 

88.26 Depreciation and Amortization Expense 52.72 General & Administrative Expense 156.23 Selling & Distribution Expense 77.42 Other Expense 
33.63, 

TOTAL EXPENSES 12,878.99 Profit Before Exceptional Items and Tax 339.59 Exceptional Items : : Profit Before Tax 339.59 Tax Expenses 
- Current Tax 
: MAT Credit Entitlement/Reversal - Deferred Tax 
e Profit for the year 

339.59 
Other Comprehensive Income 
Items that will not be reclassified subsequently to Profit or Loss : Actuarial Gain on Defined Plan Liability : Income tax on Actuarial Loss 

* Actuarial Loss on Defined Plan Liability : Income tax on Actuarial Loss 2 
Total Comprehensive Income for the year 339.59 
   



fn lakhs. 
  

  

  

  

  

  

  

  

  

  

  

  

              

[—_________ AAREY DRUGS & PHARMACEUTICALS LTD 
CASH FLOW'STATEMENT FOR THE HALF YEAR ENDED 80th September, 2019 

[Halt Year ended on | — Year endedron 
Particulars 30.09.2019 30.03.2019 

JA. cash Fiow from Operating Activities 
Net profit before Tax as per Profit & Loss Account 108.09 898.60 Adjusted for: ’ Depreciation 3272 100.83 [Rist Issue Expense = finance Cost 88.26 22299 [Operating Profit before Working Capital Changes 249.07 Tai 
Actusted for: 
increase)/ Decrease in Inventories 3043 (64753) |inctease)/ Decrease in Trade receivables 407.72 2.03473) increase)/ Decrease in Short Term Loans & Advances (71899) om (increase)/ Decrease in Other Current Assets 6298) 381947 increase/ (Decrease) in Provision (86.25) 6859 increase/ (Decrease) in Trade Payables 72785) (4,030.07) increase/ (Decrease) in Short Term Borrowings 13833 1.29068 |ncrense/ (Decrease) in Other Current Liabilities 244.84 (988.8 

= 5193] 23.87 
Less: Taxes Paid = 25.00 [Cash Flow from Operating Activities (A) (28) a7 

8. _ [Cash Flow from lnvesting Activities 
Purchase of Fixed Assets ag) az2zsn} HRD with Banks : 
Sate/ (Purchase) of FA, 2 
interest Received/ Recievable 
Net Cash used in Investing Activities (B) wa) (es) 

IC. cash Fiow from Financing Activities 
ssive of Equity share Capital : Repayment/ Received of long term loans &eadvances 3.86) a7) Dividernt Paid i 23: share Warrants BIS Finance Cost (68.26) 22) Right sue Expense - Premium on Issue of Shares * : 
Net Cash used in Financing Activities (C) 337 B55 
Net tncretse/ (Decrease) in Cush and Cash Equivalents (A, (4.60) 302.08] 
Opening, Balance of Cash and Cash Equivalents 37.70 338.96] 

[Closing Balance of Cash and Cash Equivalents 33.04 36.87| 

Notes: 
41 The above Cash flow Statement has been prepared under the "Indirect Methox!'set out in Ind AS-7 on Statement of Cash flow. 2 Previous year figures have been reclassified to confirm with current Year's presentation, wherever applicable, 2 This is the cashflows Statement reffered to in our report of even date, 

For and on behalf ofthe Board 

Iedore “= of 
Managing Director 
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Reconciliation of Net Profit as per IND AS and IGAAP (Rs. In Lakhs) 
S.No. | Particulars Quarter Ended Year Ended 

30-Sept-19 | 30-June-2019 [31-Mar-2019 i Net Profit/(loss) after tax for the period as per 129.68 209.91 673.60 IGAAP 

2 Impact of IND AS‘on comprehensive Income - - (19.42) 
3 Impact of IND AS on other comprehensive Income : : 

4 Total comprehensive income for the period as per [129,68 209.91 654.18 | IND AS 

Place: Mumbai 

Date: 14" November, 2019 
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yale 
signatory 

For Aarey Drugs & Pharmacou! 
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i if ing Di yr (MD 

1, Mihir R. Ghatalia, Managing Director (MD) of Aarey Drugs & Pharmaceuticals Ltd., certify; 

1) That I have reviewed the Unaudited Financial Statements for the quarter ended 30" 

September, 2019 and to the best of my knowledge and belief: 

a) These financial results do not contain any materially untrue statement or omit any 
material fact nor contain statement that might be misleading, and 

b) These financial statements present a true and fair view of the Company's affairs and are 

in compliance with the applicable laws and regulations. 
2) That there are to the best of my knowledge and belief, no transactions entered into by the 

company during the quarter, which are fraudulent, illegal or violative of the Company's 
Code of Conduct. 

3) That I accept responsibility for establishing and maintaining internal controls, I have 

evaluated the effectiveness of the internal contro! systems of the Company and I have 

disclosed to the auditors and the Audit Committee, deficiencies in the design or operation 

of internal controls, if any, of which | am aware and the steps that I have taken to rectify 

the identified deficiencies. 

Myhir R. 2. Bore 

Date: 14/11/2019 

Place: Mumbai



ificate of f Financial 

I, Rajesh P, Ghatalia, Chief Financial Officer (CFO) of Aarey Drugs & Pharmaceuticals Ltd., 
certify; 

4) That I have reviewed the Unaudited Financial Statements for the quarter ended 30" 
September, 2019 and to the best of my knowledge and belief: 

c) These financial results do not contain any materially untrue statement or omit any 
material fact nor contain statement that might be misleading, and 

4) These financial statements present a true and fair view of the Company's affairs and are 
in compliance with the applicable laws and regulations. 

5) That there are to the best of my knowledge and belief, no transactions entered into by the 
company duting the quarter, which are fraudulent, illegal or violative of the Company's 
Code of Conduct. ~ 

6) That I accept responsibility for establishing and maintaining internal controls, I have 
evaluated the effectiveness of the internal control systems of the Company and I have 
disclosed to the auditors and the Audit Committee, deficiencies in the design or operation 

of internal controls, if any, of which I am aware and the steps that I have taken to rectify 
the identified deficiencies. 

aa 
Rajesh    
Date: 14/11/2019 

Place: Mumbai


