
Salem P,rode Investments Ltd
CIN No. L31200WB1931 PLC007116

Reg. Office: 14, Motilal Nehru Road, Kolkata, West Bengal - 700029
Corp. Office: V.K.K Building, Main Road, lrinjalakuda, Thrissur, Kerala - 680121
Email: salemerodeinvestmentsltd@gmail.com; cs@salemerode.comTel:+91 3324752834; +91 0480 2828071

To,

The Listing Manager,
Compliance Listing Department,
Bombay Stock Exchange Limited (BSELtd.),
P.J. Tower,Dalal Street,
Mumbai- 400 001.

Ref: SALEM(SCRIP CODE: 540181)

Sub: Notice of Offer for Sale (OFS)

Dear Sir,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (hereinafter referred to as "Listing
Regulation"), we submit herewith Notice of Offer for Sale (OFS) of up to
1,18,650 Equity Shares ("OFSShares") having face value of Re. 1/- each of
Salem Erode Investments Limited by ICLFincorp Limited (Seller), Promoter
of Salem Erode Investments Limited ("The Company"), through Stock
Exchange Mechanism. (A copy of the same received from the Promoter
Company i.e. ICLFincorp Limited)is attached herewith as Annexure A)

We request you to take the above in your record and arrange to disseminate
the above on the website of the exchange.

Thanking You,
Yours faithfully,

For Salem Erode Investments Limited

Place: Irinjalakuda
Date: 12.02.2021
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CRISILRated ISO Cer1ified NBFC,Reg. by RBI,Reg.No. B-<l7.00437'

leL Fincorp Limited
(Formerly known as Irinjalakuda Credits & Leasing Company Limited) CIN: U65191TN1991PLC021815

12thFebruary, 2021

The Managing Director
BSELimited
Phiroze JeejeebhoyTowers
Dalal Street
Mumbai- 400001

Subject: Notice of Offer for Sale (OFS) of up to 1,18,650 Equity Shares (,JOFS Shares")
having face value of Re.1/- each of Salem Erode Investments Limited (Scrip Code:
540181) by ICL Fincorp Limited (Seller), Promoter of Salem Erode Investments Limited
t'.the CompanxJ., through Stock Exchange Mechanism.

Dear Sir,

Pursuant to clause 5(b) of SEBICircular No. CIRjMRDjDPj18j2012 dated July 18, 2012,.
as amended by circulars nos. CIRjMRDjDPj04j2013 dated January 25, 2013, circular
nos. CfR/MRD/DP'jt7i2013' dated May 3tJ, 2013', CfRjMRD/DP'j24j2014 dated'
August 8, 2014, ORjMRDjDPj31j2014 dated December 1, 2014,
CIRjMRDjDPj12j2015 dated June 26, 2015, CIRjMRDjDPj36j2016 date February 15,
2016, CIRjMRDjDPj65j2017 dated June 27, 2017 and
SEBIjHOjMRDjDOPIjCIRjPj2018j159 dated December 28, 2018 ("OFS Circular")
issues of Securities Exchange Board of India (SEB!) pertaining to comprehensive
guidelines on offer for sale through stock exchange mechanism and section 21 of chapter 1
of the "Master Circular for Stock Exchange and Clearing Corporation" issued by SEBI
through its circular no. SEBIjHOjMRDjDPjCIRjPj2016j135 dated December 16,2016
(the "OFS Master Circular", and together with the OFS Circular, the "SEBI OFS
Circulars"), we wish to inform you that, ICL Fincorp Limited, Promoter of the Company,
being the selling promoter proposes. to. sell up. to 1,18,.6Snshares of face value of Re.1j­
each representing 1.03% of total paid-up equity share capital of the Company on
15U1 February, 2021 and 16thFebruary, 2021 through sale on separate designated window
of BSE Limited (the "BSE") the ("Stock Exchange") in accordance with the "Revised
Comprehensive modified Guidelines for Bidding in Offer for Sale (OFS)Segment" issued
by BSEthrough its notices no. notice no. 20190118-43dated January 18, 2019, notice no.
2016021&-33dated February 18,2016,notice no. 20150'102:..28dated July 2, 2015,and, to the
extent applicable, the previous notices issued by the BSEin this regard, including notice
no. 20150122-30dated January 22, 2015, notice no. 20140902-33dated September 2, 2014,
notice no. 20130129-23dated January 29,2013, notice no. 20120727-26dated July 27, 2012,
notice no. 20120228-30dated February 28, 2012 and notice no. 20120222-34dated
February 22, 2012;(the "OFS Offer").

The OFSOffer shall be undertaken exclusively by the Seller's Brokers named below on a
Separate window provided by the Stock Exchange for this purpose.

Admin Off: Main Road, lrinjalakuda, Thrissur, Kerala, Pin: 680 121, Ph: ~8? 282~071, 2831305, Reg: ~ff: No. 61/1, VGP Apartments,
Ground Floor, First Avenue, Ashok Nagar, Chennai - 600083, E-mail: Info@lclfincorp.com, WebSite. www.lclfincorp.com



The details of OFS Offer, in accordance with the requirement of Clause 5(b) of the SEBI
OFS circular are set forth below. Other Important information in relation to the Sale is set
out below under the heading "Important Information", and the information included
therein forms an integral part of the terms and conditions of the sale. Brokers and
prospective Buyers are required to read the information included in this notice in its
entirety along with the SEBIOFSCircular.

Name of the Company whose
shares are proposed to be sold
and ISIN

Salem Erode Investments Limited (the "Company")
ISIN: INE894EOI028

Na_Ul_eQ{ the Stocklix~h_iIDge
where orders shall be

Designated Clearing
Corporation Name of the
Clearing Member
Code of-the-Clearine-Member-
Date and time of the Opening
and Closing of the Sale

Choice Equity Broking Pvt
Ltd
3299
The Offer shall take place over two trading days, as pro
below:

For Non-Retail Investors: 15th February, 2021("T")
The Sale shall take place on a separate window of the Stock
Exchanges on T Day i.e. 15th February, 2021,Commencing at
9:15 a.m. and shall close at 3:30 p.m. (Indian Standard Time)
on the same date. On the T+1 day, Non-Retail Investors who
have placed bid on T day' may Indicate their willingness to
carry forward their unalloted bids toT+l day (defined below).

Please note that only Non-Retail Investors shall be allowed to
place their bids on T day i.e. 15thFebruary, 2021

For Retail Investors (defined below) and for Non-Retail
Investors who choose to carry forward their bid on 16th
Febrllary, 2.Q21('1'-14Day~')-

The Offer shall continue to take place on a separate window
of the Stock Exchanges on T+1 day i.e, 16th February, 2021,
Commencing at 9:15 a.m. and shall close at 3:30p.m. (Indian
Standard Time) on the same date.

Please note that only Retail Investors shall be allowed to place
their bids only on T+1 day. Further, those Non-Retail
Investors who have placed their bids on T day and have
chosen to carry forward their bids to T+1 day, shall be
,allowed to revise their bids on T+1 day as I?er the SEBIOFS
Circulars

and T+1 referred to
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Allocation Methodology The allocation shall be on the proportionate method basis at a
single clearing price basis in accordance with SEBI OFS
Circulars.

Retails Category
. 3.0%.of the Offer Sjz_~&hiU be .(es~zyed. {Ot Remilluves.lotS. .
subject to the receipt of valid bids (the "Retail Category"). The
Stock Exchange will decide the quantity of shares eligible to
be considered in the Retail Category, based on the Floor Price
(defined below) to be declared by the seller. Unsubscribed
portion of the shares reserved for Retail Investors shall be
.allotted to The investers in- the Non-Retail Category choosing- .
carry forward their bids on T+1 day and who have not been
allotted shares on T day. However, such investors are
required to indicate their willingness to carry forward their
bids on T+1 day.

No single bidder other than Mutual Funds Registered with
the Securities Exchange Board of India under SEBr (Mutual
Funds) Regulations, 1996 and insurance companies registered
with the Insurance Regulatory and Development Authority
under the Insurance Regulatory and Development Authority
Act, 1999 shall 00 allocated more tha.n 25% of the QE.~shC!r~.
being offered in the Offer.

Non-Retail Category
Non-Retail Investors shall have an option to carry forward
their bids from T day to T+1 day. Non- Retail Investor
d'loGsing to- carry folW all1- their- bids teo T"I--lclay- are- r-eqliited
to indicate their willingness to carry forward bids. Further,
such investors can also revise their bids on T+1 day in
accordance with the SEBI OFS Circulars.

Non-Retail Category Allocation Methodology
A minimum of 25% of the shares in the Offer shall be reserved
for mutual funds Registered with the Securities Exchange
Board of India under SEBr (Mutual Funds) Regulations, 1996
and insurance companies registered with the Insurance
Regulatory and Development Authority under the Insurance
Regulatory and Development Authority Act, 1999,_subject to
receipt of valid bids/ orders at or above the Floor Price and as
per allocation methodology.

In the event of mutual Funds and
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Number of Shares proposed to
be sold by the seller pursuant
roSale

Maximum number of shares
that the Seller may choose to
sell over and above the offer
made in the Sale,

Category Allocation Methodology
1 Retail Investors shall mean individual investor who

places. bids. fOJ: shares of.total value of not,more that
Rs. 2,00,000/- (Rupees Two Lakhs Only) aggregated
across the exchanges ("Retail Investor").

2. 3()O/o of the shares being offered in the Offer shall be
reserved for retail investors, subject to receipt of valid
bids.

3; No discount on Floor Price is being offered- to
Investors.

4. Retail Investors will have option to place their bid at
"Cut- off Price". Cut-off Price means the lowest price
at which the Offer Shares are sold, as shall be
determined based on all valid bids received in Non­
Retail Category on T day.

Upon determining cut off price for the retail category,
the Offer Shares reserved for such category shall be
allocated to eligible bids of retail investors on
proportionate price method at single dearing price in
accordance with the SEBI OFS Circulars. Any
unutilized portion shall be offered to non-retail
category bidders. In case of excess demand in the retail
category at the cut off price, allocation shall be done
on a proportionate basis.

Any unsubscribed portion of the Retail Category shall,
after allotment, be eligible for allocation in the Non­
Retail Category to the uri-allotted bidders on T day
who choose to carry forward their bids on T+l day.
Such Non-Retail Investors, choosing to carry forward
their bid to T+l day, are required to indicate their
willingness to carry forward
their bid to T+1

Up to 1,18,650 (One Lacs Eighteen Thousand Six Hundred
Fifty Only) Equity Shares of face value of Re. 1 each,
representing 1..0.1%, of the total paid up.equity. share capital of
the offered Seller.
N.A.

Seller's Broker Name: Choice Equity Broking Private Limited
SEBI Number:INZOOOl60131
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Floor Price

Retail Discount

Conditions for withdrawal or
cancellation of the Sale

Conditions for participating in
the Sale

The Seller reserves the right to not proceed with the Sale at
any time prior to Opening of the Sale.

In the event that valid orders are not placed for the entire
number of Offer shares at or above the Floor Price or in case of
deraftlftl-lft settlement- o'bliga'fiOft, the Seller- -reserves the righ:t·
to either conclude the Sale to the extent of orders placed or
cancel the Sale in full only on T day. The decision to either
accept or reject the Sale shall be at the sole discretion of the
Seller.
1. Non-institutional investors bidding in the non-retail

category shall deposit 100% of the bid value in cash up­
front with the clearing corporation at the time of placing
bids for the Offer.

2. Institutional investors have an option of placing bids
without any upfront payment. In case of institutional
investors who place bids with 100% of the bid value
deposited upfront, custodian confirmation shall be within
trading hours. Incase of institutional investors who place
bids without depositing 100% of the bid value upfront,
custodian confirmation shall be as per the existing rules
for secondary market transactions and applicable SEBI
OFSCirculars.

3. In respect of bids in the retail category, clearing
corporation shall collect margin to the extent of 100% of
order value in cash or cash equivalents, Pay-in and pay­
out for retail bids shall take place as per applicable SEBI
011S-Cin.::-ulam.

4. The funds collected shall neither be utilized against any
other obligation of the trading member nor co-mingled
with other segments.

5. Individual retail investors shall have the option to bid in
the retail category and the non-retail category. However,
11-the cumulative bilt value by an lhdlvi:d"uarinvestor
across the retail and non-retail categories exceeds Rs.
2,00,000/- (Rupees Two Lakhs), the bids in the retail
category will become ineligible. Further, if the cumulative
bid value by an individual investor in the retail category
across Stock Exchange exceeds Rs, 2,00,000/ - (Rupees,
Two Lakh only), such bids shall be rejected. .

6. Retail Investors may enter a price bid or opt for ."UUti"""
at the
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Cut-Off Price.
7. Modification or cancellation of orders (a) - Orders placed

by institutional investors and by non- institutional
investors, with 100%of the bid value. deposited upfront
Such orders can be modified or cancelled any time during
th~ tf_<lding_ hQl!(Sj (b), QrQ_e._rc&pl<l_(J~Qby insJituJiQnal
investors without depositing 100% of the bid value
upfront Such orders cannot be modified or cancelled by
the investors or stock brokers, except for making upward
revision in the price or quantity. Incase of any permitted
modification or cancellation of the bid, the funds shall be
released / collected- Ott- a- rea:I-ti:tRe-basls- by' the' deai'iftg
corporation; (c) Bids carried forward by non-retail
investors to T+1 day may be revised in accordance with
the SEBIOFSCirculars,

& Bidder shall also be liable to pay any other fees, as may be
levied by the Stock Exchange, including Securities
Transaction Tax (STT).

9. Multiple orders from a single bidder shall be permitted.
10. In case of default in pay-in by any bidder, an amount

aggregating to 10%of the order value shall be charged as
penalty from the investor and collected from the broker.
This amount shall be credited to the investor Protection
Fund of the Stock Exchange.

11. The equity shares of the Company other than the Offer
Shares shall continue trading in the normal market
However, in case of market closure due to the incidence
of breach of "Market wide index based circuit filter", the
Offer shalt also,be·halted.

Settlement 1 Settlement shall take place on a trade for trade basis. For
non-institutional investors and institutional investors
who place orders with 100%of the order value deposited
upfront, settlement shall take place On T+l day in
accordance with the SEBIOFSCirculars

2 In the case of institutional investors who place bids
without depositing 100% of the order value upfront,
settlement shall be as per the existing rules for secondary
market transactions (i.e., on T+2day).

3. For the bids received on T+1 day, from the Retail
Category, the settlement shall take place on T+3day.

4. For the bids received on T+l day, from the un-allotted
non- Retail investors who choose to carry forward their
bid on T+1 day with 100%of the order value deposited

the settlement shall take onT+2
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5. For the bids received on T+1 day, from the uri-allotted non
Retail investors who choose to carry forward their bid on
T+1 day without depositing 100% of the order value
u front, the settlement shall take lace on T+3 da .

The Offer for Sale is personal to each prospective bidder (including individuals, funds or
otherwise) registered with the broker of the Stock Exchanges who makes a bid (each a
"Bidder") and neither the Sale nor this Notice constitutes an offer to sell or invitation or
solicitation of an offer to buy, to the public, or to any other person or class of persons
requiring any prospectus or offer document to be issued, submitted to or filed with any
regulatory authority or to any other person or class of person within or outside India.

The Sale is being carried out in accordance with the SEBIOFSCirculars and subject to the
circulars, Rules and regulations issued by the Stock Exchanges from time to time. There
will be no public offer of the OFS Shares 'in India under the Companies Act, 2013 (as
notified and applicable) as amended from time to time ("Companies Act") or in any other
jurisdiction. Accordingly, no documents have been or will be prepared, registered or
submitted for approval as a "prospectus" or an offer document with the Registrar of
Companies in India under the Companies Act and!or Securities and Exchange Board of
India ("SEBI")under the SEBI(Issue of Capital and Disclosure Requirements) Regulations,
2009, as ameRdea, 'f'SEIDICDR Regulations"), 01' teothe-Steck E*ehanges or-any 0thel'

regulatory or listing authority in India or abroad, and no such document will be circulated
or distributed to any person in any jurisdiction, including in India. The Bidders
acknowledge and agree that any buy order or bid shall be made solely on the basis of
publicly available information and any information available with SEBI,Stock Exchanges,
Company's website or any other public domain, together with the information contained
in this Nonce. The Sale IS subject to the further terms set forth in the contract note to be
provided to the successful Bidders. -

This Notice is for information purposes only and is neither an offer nor invitation to buy
or sell nor a solicitation of an offer to buy to sell any securities, nor shall there be any sale
of securities in any jurisdiction ("Other Jurisdiction") in which such offer, solicitation or
sale is or may be unlawful whether prior to registration or qualification under the
securities laws of any such jurisdiction or otherwise. This Notice and the information
contained herein are not for publication or distribution, directly or indirectly, to persons
in any Other Jurisdiction unless permitted pursuant to an exemption under the relevant
local law or regulation in any such jurisdiction. Prospective Bidders should seek
app:rapriab¥ legal. advice- prior to-participating. m,tl:te--SaJe.

This Notice or information contained herein is not for release, publication or distribution
in the United States of America, its territories and possessions, any state of the United
States of America, and the
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District of Columbia (together, the "United States"), and is neither an offer to sell nor a
solicitation of an offer to buy any securities of the Company in the United States. The OFS
Shares have not been and will not be registered under the U'S, Securities Act of 1933
("Securities Act") and may not be offered or sold in the United States except in
transactions exempt from the registration requirements of the Securities Act. The OFS
Shares will be offered outside the United States through offshore transactions in reliance
upon Regulation S under the Securities Act. The purchasers of OFS Shares are hereby
advised that any resale of such shares must be made in accordance with the registration
requirements of the securities laws in the United States.

By submitting a bid in connection with the Sale or receiving the OFS Shares, each Bidder
and,all¥ brok-er acting on. such Bidder's, behalf will be deemed to, haze (a), read and
understood this Notice in its entirety. (b) Accepted and complied with the terms and
conditions set out in this Notice; and (c) represented, Agreed and acknowledged that such
Bidder is, and at the time the OFS Shares are purchased, will be, the beneficial owner of
such OFS Shares, not an affiliate of the Company or a person acting on behalf of such an
affiliate and located outside the United States and purchasing such OFS Shares in reliance
upon Regulation.

By submitting a bid on behalf of a buyer in connection with the Sale, each broker will also
be deemed to have represented, agreed and acknowledged that it is located outside the
United States and that none of the broker, its affiliates and all persons acting on its or their
behalf has (a) engaged or will engage in any "directed selling efforts" (as defined in
Regulation S under the Securities Ad) in connection with the offer or sale of the OFS
Shares, (b) engaged or will engage in any form of general solicitation or general
advertising (each, within the meaning of Regulation D under the Securities Act) in
connection with the offer or sale of the OFSShares and (e) offered or will offer and sell the
OFSShares except outside the United States in reliance upon Regulation.

Thanking You,
For ICL Fincorp Limited

K.G. Anilkumar
Managing Director
DIN: 00766739

Placer- Irinjalakuda


