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July 31, 2020 

 

To  
The BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai – 400 001 
 

 
National Stock Exchange Limited 
“Exchange Plaza, Bandra Kurla Complex,  
Bandra (E) 
Mumbai – 400051 

Equity - Scrip Code: 517556  Equity - Symbol: PVP 

 

Dear Sir / Madam, 

Sub: Outcome of the Board Meeting and Submission of financials results 

Pursuant to Regulation of 30, 33, and other applicable provisions of SEBI (Listing Obligations and 

Disclosures Requirements) Regulation, 2015, we wish to inform you that, the Board of Directors of the 

Company at their meeting held on July 31, 2020 have inter-alia: 

1) Approved the audited financial results (Standalone & Consolidated) for the fourth (4) quarter and 

Financial year ended March 31, 2020 along with statement of assets and liability and auditors 

report for the year ended March ended March 31, 2020.  

 

In this regard, please find attached the copies of the following: 

 

I. Audited Financial Results (Standalone & Consolidated) for the fourth (4) quarter and year 

ended March 31, 2020 

II. Statement of Assets and Liabilities (Standalone & Consolidated) for the quarter ended 

March 31, 2020 

III. Independent Auditor’s Report (Standalone & Consolidated) for the period ended March 

31, 2020.  

IV. Statement on Impact of Audit Qualifications on Standalone & Consolidated Financial 

results for the financial year ended March 2020.  

 

2) Resignation of Mrs. Sai Padma Potluri as Executive Director of the Company with effect from June 

01, 2020.  
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3) Appointment of Mrs. P J Bhavani [DIN: 08294839] as Additional Director under the category of 

Non-Executive Director Non-Independent Director with effect from July 31, 2020. 

 

4) Appointment of Mrs. Ramyanka Yadav K as Company Secretary and Compliance Officer of the 

Company with effect from July 31, 2020.  

The details required under Regulation 30 of the Listing Regulation read with SEBI Circular 
No.CIR/CFD/CMD/4/2015 date September 09, 2015  for the said Resignation and Appointments are given 
as Annexure I.  

Kindly note the Board Meeting Commenced at 3.30 P.M and ended at 7.00 P.M. 

Yours Faithfully,  
For PVP Ventures Limited 
 
Sd/- 
Prasad V. Potluri 
Chairman & Managing Director 
 
Encl : As above 
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Annexure I 

Resignation of Mrs. Sai Padma Potluri as Executive Director of the Company 
 

S.No Details of Event that need to provided Information of Such event(s) 

1 Reason of Change viz., appointment, resignation, removal, death 
or otherwise 
 

Resignation:  
resignation due to personal pre 
occupations, reasons as mentioned 
as per the resignation letter dated 
June 01, 2020 

2 Date of Appointment / Cessation  June 01, 2020 

3 Brief Profile (In case of Appointment) Not Applicable 

4 Disclosure of relationship between directors (in case of 
appointment of a director) 

Not Applicable 

 
 
 
 
Appointment of Mrs. P J Bhavani Non-Executive and Non-Independent Director  
 

S.No Details of Event that need to provided Information of Such event(s) 

1 Reason of Change viz., appointment, 
resignation, removal, death or otherwise 
 

Appointment 
Due to casual vacancy raised for  Resignation of Mrs. Sai 
Padma Potluri as Executive Director, Mrs. P J Bhavani has 
appointed as Additional Director under the category of 
Non-Executive Non-Independent Director. 

2 Date of Appointment / Cessation  July 31, 2020 

3 Brief Profile (In case of Appointment) Mrs. P J Bhavani is Bachelor in Commerce also semi-
qualified Chartered Accountant and Company Secretary 
and has six (8) years of experience in Auditing, 
Project/Revenue Management and Finance in Real Estate 
Sector. She associates with leading Audit firms in Chennai.  
 

4 Disclosure of relationship between 
directors (in case of appointment of a 
director) 

Not Applicable 
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Appointment of Mrs. Ramyanka Yadav K as Company Secretary and Compliance Officer of the Company 
 

S.No Details of Event that need to provided Information of Such event(s) 

1 Reason of Change viz., appointment, 
resignation, removal, death or otherwise 
 

Appointment 
 

2 Date of Appointment / Cessation  July 31,2020 

3 Brief Profile (In case of Appointment) Mrs. Ramyanka Yadav K is a qualified Company Secretary 
and an Associate Member of Institute of Company 
Secretaries of India [membership No. A45483]. She is 
having more than 7 years’ experience in Core areas of 
Legal, Secretarial and Regulatory Affairs (Secretarial & 
Legal matters). 

4 Disclosure of relationship between 
directors (in case of appointment of a 
director) 

Not Applicable 

 
Yours Faithfully,  
For PVP Ventures Limited 
 
Sd/- 
Prasad V. Potluri 
Chairman & Managing Director  



Statement of Standalone Audited Financial Results for the Quarter and Year ended March 31, 2020 Rs. in lakhs

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Unaudited Unaudited Unaudited Audited Audited

1 Income
Revenue from operations 601.33           612.55           847.13           2,900.45         3,045.29        
Other Income 10.25             5.96               31.62             28.05              35.20             
Total Income (1) 611.58           618.51           878.75           2,928.50        3,080.49        

2 Expenses
(a) Cost of film production expenses -                 -                 -                 -                 -                 
(b) Purchases of Stock-in-Trade -                 -                 -                 -                 -                 
(c) Changes in inventories of finished goods work-in-
progress
 and Stock-in-Trade

30.22             31.68             21.54             149.93            144.18           
(d) Employee benefit expenses 44.11             35.55             50.06             156.26            175.72           
(e) Finance Cost 734.05           732.75           793.84           2,918.04         2,486.11        
(f) Depreciation and amortization expenses 21.45             21.59             11.73             86.83              55.37             
(g)  Others expenses 62.28             135.79           412.35           528.75            790.73           
 Total Expenses (2) 892.11           957.36           1,289.52        3,839.81        3,652.11        

3 Profit/(Loss)  before exceptional items and tax (1-2) (280.53)          (338.85)          (410.77)          (911.31)          (571.62)          
4 Exceptional items -                 -                 -                 (725.00)          
5 Profit before tax (3-4) (280.53)          (338.85)          (410.77)          (911.31)          153.38           
6 Tax expense

a) Current Tax 269.88           -                 -                 269.88            
b) Deferred Tax -                 -                 -                 -                 
c)  Income tax for earlier years 0.17               -                 -                 0.17                

7 Net Profit for the period/year (5-6) (550.58)          (338.85)          (410.77)          (1,181.36)       153.38           
8 Other Comprehensive Income

a) (i) Items that will not be reclassified subsequently to 
profit and loss 
           Remeasurement  of defined benefit obligation 2.24               -                 5.84               2.24                5.84               
           Less : Income tax expense
Total Other Comprehensive Income (8) 2.24               -                 5.84               2.24               5.84               

9 Total Comprehensive Income (7+8) (548.34)          (338.85)          (404.93)          (1,179.12)       159.22           
10 Paid-up equity share capital (Face Value of Re. 10/- each) 24,505.27      24,505.27      24,505.27      24,505.27      24,505.27      

11 Other Equity 35,289.58      36,497.56      
12 Earnings per share

(a) Basic (in Rs.) (0.22)              (0.14)              (0.17)              (0.48)              0.06               
(b) Diluted (in Rs.) (0.22)              (0.14)              (0.17)              (0.48)              0.06               

PVP Ventures Limited
Registered Office: Door No. 2, 9th Floor,  KRM Centre, Harrington Road, Chetpet, Chennai-600031 

Web: www.pvpglobal.com
Audited Financial Results for the Quarter and Year ended March 31, 2020

CIN:L72300TN199PLC020122

PARTICULARS Quarter ended Year ended
Standalone

http://www.pvpglobal.com
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Notes to the Standalone Financial Results of PVP Ventures Limited 

 

1. a) The Company has authorised to issue 1950 listed, (rated, secured), redeemable Non Convertible 

Debentures (the NCDs) of Rs. 10 Lakhs each for an aggregate amount of Rs.19,500 lakhs, out of 

which the company has issued Tranche A 386 Debentures aggregating to Rs.3,860 lakhs and Tranche 

B of 829 Debentures aggregating to Rs.8,290 lakhs which were, subscribed and paid up as per the 

debenture trust deed dated 16th June, 2017, with remaining debentures unissued. 

 

b) Whereas the repayment dues of Tranche A Debentures aggregating to Rs.1,965.30 lakhs (out of 

which principal amounting to Rs. 1,464.00 lakhs and Interest amounting to Rs.501.30 lakhs) and 

Tranche B Debenture aggregating to Rs.4,308.96 lakhs (out of which principal amounting to 

Rs.2,072.51 lakhs and Interest amounting to Rs.2,236.46 lakhs) as on 31st March, 2020 are still 

unpaid. The company has received extension letter dated 05th February, 2020 from the Debenture 

holder extending the repayment of principal and interest amount which have fallen due till 31st 

March, 2019 to be paid on or before 31st May, 2020. The company has unable to pay the outstanding 

amount within the time limits, therefore, the company has requested and received the further 

extension from the debenture holder vide letter dated 23rd June, 2020 to be paid on or before 31st 

August, 2020. The debenture holder have also stipulated that, in the case of default of payment of 

principal repayment within the extended due date, default additional interest of 5%p.a  (over and 

above the coupon) is to be paid on the defaulted amount from the original due date till the date of 

payment. 

 

c) Whereas per the repayment dues of Tranche A and Tranche B Debentures after 31st March, 2019 

amounting to Rs.5,775.26 lakhs (out of which principal amounting to Rs.3,037.51 lakhs and interest 

amounting to Rs. 2,737.76 lakhs) as on 31st March, 2020 are unpaid within the due dates as specified 

in the Debenture Trust Deed, and in the event of such default additional interest of 5% p.a (over and 

above the coupon) is to be paid on the defaulted amount till the date of payment, which has not been 

provided in the financial results, in view of the company’s request for waiver of default interest is 

pending with the debenture holder. Auditors have drawn emphasis of matter in this regard. 

 

d) Under the circumstances, the company defaulted the redemption of debentures which has fallen 

due in 30th September, 2018, 31st December, 2018 and 31st Mach, 2019 beyond the time permitted 

under section 164(2)(b) of the Companies Act, 2013. However, as per the legal advice, management 

is of the view that eventhough the repayment has not been made within the period contemplated in 

the above refer section, the default has been ratified by the debenture holder with retrospective effect 

by virtue of which the management contents that the disqualification of directors as per the above 

provisions has not been attracted. Auditors have drawn qualified opinion on this matter. 

 

2. The company allotted 13,289 convertible or redeemable debentures of Rs.1,00,000 each convertible 

into preference shares and or equity shares as per scheme of amalgamation dated 25th April, 2008, 

sanctioned by Honourable High Court of Madras between SSI Limited and PVP Ventures Private 

Limited. The Debenture holder, by letter dated 4th December, 2017, has extended the 

conversion/redemption option, till 31st March, 2029. 
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During the previous year, One of the Debenture holder holding 5,000 debentures (Rs.1,00,000 each)  

amounting to Rs. 5,000 lakhs, has waived interest from 01st April, 2017 to 10th October, 2018 subject 

to redemption of debentures before 31st October 2018. The company had redeemed the debentures on 

10th October, 2018. The Interest waived on this from 01st April, 2017 to 10th October, 2018 is Rs. 

1,104.38 Lakhs.  Out of this, the Interest relating to the previous financial year (FY 2017-18) is Rs. 

725 Lakhs which has been shown under "Exceptional Items" in the previous year.   

 

Further, The company has received the extension letter from the Debenture holder for the repayment 

of Interest for the period from April 2017 to March 2019 amounting to Rs. 1,449 lakhs till the 15th 

December, 2019 and further it is extended till 31st May, 2020 vide letter dated 05th February, 2020.  

The company has unable to pay the outstanding amount within the time limits, therefore, the 

company has requested and received the further extension from the debenture holder vide letter dated 

23rd June, 2020 to be paid on or before 31st August, 2020. Further, the debenture holder has stipulated 

that, in the case of default of payment of interest amount within the extended due date, default 

additional interest of 2% (over and above the coupon) is to be paid on the defaulted amount from the 

original due date to till the date of payment. 

 

During the year, the company has accounted finance cost of Rs.727.98 lakhs and as on reporting 

period, the outstanding principal amounting to Rs.5,000 lakhs. Total Outstanding as on 31st March, 

2020 is Rs.7,176.99 lakhs. 

 

3. COVID -19 Impact on Business Operations 

 

The spread of COVID-19 has impacted global economic activity as has been witnessed in several 

countries. There have been severe disruptions in businesses in India during the Lockdown period. 

The company has assessed recoverability and carrying value of assets comprising property, plant and 

equipment, trade receivables, inventory and investments at balance sheet date. Based on the 

assessment by the management the net carrying values of the said assets will be recovered at values 

stated and there is no change in its ability to continue as Going Concern. The company evaluated the 

internal controls with reference to financial statements which have found to be operating effectively 

given that there has been no dilution of such controls due to factors caused by COIVD-19 situation.  

The auditors have drawn Emphasis of matter paragraph in this regard.  

 

4. The company has unable to honour its obligations towards repayment of principal and interest dues to 

its debenture holders, due to this, the current liabilities exceeds the current assets by 9,647.37 lakhs, 

further the company has obligations pertaining to operations includes unpaid creditors and statutory 

dues. However, the company has taken various initiatives in relation to saving cost and optimizing 

revenue management opportunities. Further, the company is planning to launch residential lay out 

with infrastructure and amenities in 20 acres of land by considering the current situation of real estate 

sector which resultant into improving operating performance and sustainable cash flows. The 

company is confident that such cash flows which contemplates realization of assets and settlement of 

liabilities. Accordingly, notwithstanding the dependence on these material uncertain events, the 

group continues to prepare the consolidated financial results on a Going Concern basis. The auditors 

have drawn Emphasis of Matter paragraph in this regard. 
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5. The value of investments in subsidiaries and loans and advances to these companies net of provisions 

made are currently standing at Rs.25,008.90 Lakhs and Rs.33,006.61 Lakhs respectively. 

Considering the intrinsic value of the assets held by these companies and potential cash flows that 

may accrue on account of their business operations the management is of view that the carrying value 

of net investments and loans and advances does not warrant any adjustment in the long run. Auditors 

have drawn qualified opinion on this matter. 

 

6. The Company has given a corporate guarantee to its step-down subsidiary company, PVP Capital 

Limited (‘PVPCL’), has not adhered to repayment schedule of principal and interest due to a bank 

consequent to which the bank has filed a case for recovery of the dues before the Debt Recovery 

Tribunal (DRT) amounting to Rs.16,787.91 lakhs (including interest accrued) as per the books of 

accounts as on 31st March, 2020.  The bank has taken symbolic possession of secured, immovable 

property of the Group Company under Securitisation and Reconstruction of Financial Assets and 

Enforcement of Security Interest Act, 2002 ( SARFAESI) and issued an e-auction sale notice. There 

were no bidders for the aforesaid sale notice and consequently the e-auction sale proceedings have 

become infructuous. Further, PVPCL has applied for One Time Settlement to the bank and confident 

to settle the same. Auditors have drawn qualified opinion on this matter. 

 

7. The Company has given a corporate guarantee and pledged 10,00,000 equity shares of Rs. 10/- each 

held in Picturehouse Media Limited.  With the approval of developer, the company has mortgaged 20 

flats of Ekanta Tower-1 of North Town Project, Chennai, for availing term loan from the Bank by its 

subsidiary company i.e Safe trunk Services Private Limited (SSPL).  

 

SSPL and UCO Bank has agreed for one time settlement (OTS) of Rs.390 lakhs vide letter dated 08th 

August, 2019. Accordingly, SSPL has paid Rs. 300 lakhs till 31st December, 2019 and for the 

balance amount of Rs.90 Lakhs, the Company has requested to pay the same in two monthly 

instalments i.e January, 2020 and February, 2020 vide letter dated 31st December, 2019. The 

company has paid Rs.53.81 lakhs within the extended time limits and for the balance amount as on 

31st March, 2020, the company has requested the bank to extension time period due to COVID-19 

circumstances. Further, the company has requested the UCO Bank to release the mortgaged securities 

and shares pledged as collateral security. 

 

8. Appeals have been filed and are pending adjudication in regard to various income tax disputes, 

demands aggregating to Rs.1,783.25 Lakhs. The company has been advised that it has a good case to 

support its stand hence does not warrant any provision in this regard. Auditors have drawn emphasis 

of matter in this regard. 

 

9. The shares of the company are listed in Bombay Stock Exchange (BSE) and National Stock 

Exchange (NSE). The Board had a Woman director till March 2017 and subsequent to the 

resignation, a new Woman Director was appointed on 05th December, 2018. During the previous 

year, the company received notice for delayed compliance of appointment of Women Director in the 

Board of Directors as per Regulation 17(1) and Constitution of Nomination and Remuneration 
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Committee as per Regulation 19 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 (“SEBI LODR”) imposing penalty of Rs. 12.97 lakhs by BSE.  

 

Aggrieved by the penalty, the company filed an application under Regulation 102 of SEBI LODR 

with SEBI, for granting exemption from penalty for delayed compliance of SEBI LODR. However, 

SEBI dismissed the application vide letter dated 26th April, 2019. Aggrieved by the aforesaid letter 

from SEBI dismissing the application, the Company filed an appeal with the Securities Appellate 

Tribunal (SAT) and the management believes that it has a good case and accordingly no provision 

has been made in the books of accounts. Auditors have drawn emphasis of matter in this regard. 

 

10. PVP Ventures Limited (PVP), Mr. Prasad V Potluri and PVP Global Ventures Private Limited (PVP 

Global) received Orders from Adjudicating Officer dated 27th March, 2015 for non-compliance of 

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 1997 and SEBI (Prohibition of 

Insider Trading) Regulations, 1992. PVP Global, Mr. Prasad V Potluri and PVP filed appeals before 

the Securities Appellate Tribunal (SAT) vide Appeal No. 356 and 357 of 2015 challenging the orders 

of Adjudicating Officer. 

 

SAT vide order dated 20th June, 2018 reduced the penalty of Rs. 1,530 lakhs on Mr. Prasad V Potluri 

to Rs. 515 Lakhs, upheld the penalties of Rs. 1,500 lakhs imposed on PVP Global and Rs.15 Lakhs 

on PVP. Hence, miscellaneous Applications No.180 and 181 dt. 2nd July, 2018 were filed before the 

Honourable SAT for staying its order for which the SAT granted 6 weeks’ time to appeal with 

Honourable Supreme Court. Also on 6th July 2018, as Security, the PVP Global, appellant deposited 

Original Title deeds of Land valuing more than Rs.3000 lakhs, held by its subsidiaries for realization 

and payment of the aforesaid demand.  Civil appeal No.9092 dated 16th August 2018,was filed 

before the Honourable Supreme Court, which was dismissed on 14th September, 2018, and the SAT 

Orders were upheld. A demand was raised by the Recovery Officer, SEBI, Vide No.1770, 1771 and 

1772 dated 26th October, 2018 with Interest from, 27th March, 2015, the date of order from 

Adjudicating Officer.   The appellants filed review petitions before the Honorable SEBI/SAT, 

Mumbai on 10th November 2018 and 21st November, 2018, stating technical and legal reasons, that 

the final SAT order was dated 20th June 2018, whereas the Interest was calculated since 2015 and the 

orders dated 27th March, 2015 and 28th June,2018 are silent on levy of interest. 

 

SEBI initiated attachment proceedings on 19th November, 2018 of the Demat Accounts and Bank 

accounts of the three appellants. The holding company, PVP Ventures Limited paid Rs.15 lakhs 

towards principal and Rs. 6.79 lakhs towards disputed interest on 07th December, 2018 and the 

freezing of accounts was lifted for PVP Ventures Limited.  SAT, dismissed the company’s appeal on 

interest in April, 2019.  The Company has appealed with the Honourable Supreme Court and 

received Stay Order dated 12th July, 2019 for payment of Interest. The appellants have written to 

SEBI, requesting to keep the order on record and to keep the recovery proceedings in abeyance. 

During the previous year, the company has made the provision for disputed interest amounting to 

Rs.6.79 lakhs. 

 

11. Effective 01st April 2019, the Company has adopted Ind AS 116, 'Leases' using the modified 

retrospective approach, as a result of which the comparative information is not required to be 
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restated. The cummulative effect of initial application of the standard amounting to Rs.28.86 Lakhs 

has been recognised as an adjustment to opening balance of retained earnings as at April 1, 2019. The 

company has recognised Rs.68.27 Lakhs as right to use assets and lease liability of Rs.97.12 Lakhs as 

on the date of transition i.e April 1, 2019. Accordingly, during the year, Rs. 11.84 Lakhs has been 

accounted as Finance Cost and Rs. 37.76 Lakhs as Depreciation against the payment of Rs. 66.40 

Lakhs. 

 

12. The above audited standalone financial results for the quarter ended and for the year ended 31st 

March, 2020 of PVP Ventures Limited ("the company") have been reviewed by the Audit Committee 

and approved by the Board of Directors. 

 

The statutory auditors of the company have carried out an audit of the above standalone financial 

results pursuant to Regulation 33 of the Securities and Exchange Board India (Listing Obligations 

and Disclosure requirements) Regulation, 2015 as amended and issued modified audit report. 

 

13. The figures for the Quarters ended as on 31st March, 2020 and 31st March, 2019 are the balancing 

figures between the audited figures in respect of the full financial year and the published year to date 

figures upto the end of the third quarter. Also, the figures upto the third quarter was subject to limited 

review. 

 

14. Based on the management approach, as defined in Ind AS108,The business operations of the 

company is considered as single operating segment by the considering the performance as whole in 

the Real Estate and Allied Activities. Hence segment reporting is not applicable. 

 

15. Previous period figures have been regrouped wherever necessary to confirm to current period 

classification. 

 

16. These results are also available at the website of the company www.pvpglobal.com, 

www.bseindia.com and www.nseindia.com.  

 

 

 

For and on behalf of the Board of Directors 

 

 

Place: Hyderabad        Prasad V. Potluri 

Date: July 31, 2020       Chairman &Managing Director  

 

 

 

  

PRASAD 
VEERA 
POTLURI

Digitally signed by 
PRASAD VEERA POTLURI 
Date: 2020.07.31 05:33:24 
-07'00'

http://www.pvpglobal.com/
http://www.bseindia.com/
http://www.nseindia.com/


(Rs. in Lakhs)
As at

 March 31, 2020
As at

 March 31, 2021
Audited Audited

I ASSETS
(1) Non Current Assets

(a) Property, Plant and Equipment 228.11                          245.82                          
(b) Other Intangible Asset 0.07                             0.21                             
(c) Right to use of Asset -                               -                               
(d) Financial Assets

(i) Investments 82,412.18                     82,079.48                     
(iii) Other financial assets 27.86                           21.36                           
Total Financial Asset 82,440.04                     82,100.84                     

(e) Deferred tax assets (net) 941.74                          1,211.62                       
(f) Other non current assets 226.55                          224.10                          
Total Non Current Assets 83,836.51                     83,782.59                     

(2) Current assets
(a) Inventories 6,602.58                       6,701.06                       
(b) Financial Assets

(i) Trade receivables 129.21                          143.84                          
       (ii) Loans 138.36                          137.43                          
       (iii) Cash and cash equivalents 25.96                           113.70                          
       (iv) Other financial assets 100.51                          250.78                          

Total Financial Asset 394.04                          645.75                          
(c) Other current assets 4.38                             5.25                             
Total Current Assets 7,001.00                       7,352.06                       

(3) Non current assets classified as held for sale -                               -                               
Total Assets 90,837.51                     91,134.65                     

II EQUITY AND LIABILITIES
A EQUITY

(a) Equity Share Capital 24,505.27                     24,505.27                     
(b) Other Equity 35,289.58                     36,497.56                     
Total Equity 59,794.85                     61,002.83                     

B LIABILITIES
(1) Non Current Liabilities

(a) Financial Liabilities
(i) Borrowings 10,152.07                     15,205.57                     
(ii) Other Financial Liabilities 5.80                             -                               

Total Financial Liabilities 10,157.87                     15,205.57                     
(b) Provisions 15.84                           14.38                           
(c) Deferred tax liabilities (Net) -                               -                               
(d) Other non current liabilities 4,220.58                       4,489.67                       
Total Non Current Liabilities 14,394.29                     19,709.62                     

(2) Current Liabilities
(a) Financial Liabilities
     (i) Borrowings 1,442.98                       1,010.20                       
     (ii) Trade payables -                               
      Total Outstanding dues to Micro, Small and Medium Enterprises
      Total Outstanding dues to creditors other than Micro, Small and Medium Enterprises 80.45                           41.87                           
     (iii) Other financial liabilities 11,776.34                     4,490.29                       
Total Financial Liabilities 13,299.77                     5,542.36                       
(b) Other current liabilities 3,009.87                       4,558.33                       
(c) Provisions 338.73                          321.52                          
Total Current Liabilities 16,648.37                     10,422.21                     

(3) Liabilities associated with non current assets held for sale -                               -                               
Total Equity and Liabilities 90,837.51                     91,134.65                     

PVP VENTURES LIMITED
STANDALONE STATEMENT OF ASSETS & LIABILITY AS AT 31ST MARCH, 2020

Particulars



(Rs. in Lakhs)

Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES

Profit / (Loss) before Tax (911.31)                   153.38                
Adjustments for:
Depreciation and Amortization 86.83                      55.37                  
(Profit) / Loss on Sale of PPE, Intangible Assets and Investment Property 2.60                        (1.42)                   
Reversal of Interest cost pertains to previous year -                          (725.00)               
Loss on sale of Investment in subsidiary 3.24                        1.34                    
Interest on Penalty of SEBI -                          6.79                    
Provision for diminution in value of Investments 3.38                        289.46                
Interest provided on Income tax Dues 22.29                      74.78                  
Provision for Employee Benefits (2.28)                       14.20                  
Provision for Doubtfull Advances 35.00                      -                      
Baddebts written off 70.00                      0.27                    
Espenses writtenback (3.54)                       -                      
Assets written off 0.04                        18.99                  
Interest Income (23.81)                     (30.28)                 
Interest Expenses 2,883.62                 2,410.89             
Cash Generated Before Working Capital Changes 2,166.06                 2,268.77             
Movement In Working Capital
Increase / (Decrease) in Trade Payables 42.12                      (27.01)                 
Increase / (Decrease) in Other Financial Liabilities (0.04)                       (14.29)                 
Increase / (Decrease) in Other Liabilities (1,817.55)                (1,602.56)            
(Increase) / Decrease in Trade Receivables 14.63                      546.72                
(Increase) / Decrease in Loans (0.93)                       (3.19)                   
(Increase) / Decrease in Inventories 98.48                      (63.14)                 
(Increase) / Decrease in Other Financial Assets 60.40                      (77.36)                 
(Increase) / Decrease in Other Assets 1.27                        (5.92)                   
Cash Generated From Operations 564.46                    1,022.02             
Direct Taxes Paid (2.13)                       (11.54)                 
Net Cash Flow From / (Used in) Operating Activities                                                (A) 562.33                    1,010.48             

B. CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES
Purchase of PPE, Intangible Assets and Investment Property (3.30)                       (76.70)                 
Proceeds from Sale of PPE, Intangible Assets and Investment Property -                          4.01                    
Proceeds from Sale of Investments 0.28                        947.71                
Investments in Subsidiaries (339.60)                   (998.79)               
Intvestment in other companies -                          (0.03)                   
Interest Income Received 2.14                        102.99                
Net Cash Flow From / (Used in) Investing Activities                                                 (B) (340.48)                   (20.81)                 

C. CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES
Proceeds from/(to) Short - Term Borrowings (Net) 432.78                    (0.97)                   
Proceeds from Long Term Borrowings -                          8,228.60             
Repayment of Long Term Borrowings (415.15)                   (8,289.00)            
Repayment of Lease Liability (54.57)                     
Interest Paid (272.65)                   (882.07)               
Net Cash Flow From / (Used in) Financing Activities                                                (C ) (309.59)                   (943.44)               

Net Increase / (Decrease) in Cash and Cash Equivalents                                   (A+B+C) (87.74)                     46.23                  
Cash and Cash Equivalents at the beginning of the year 113.70                    67.47                  
Cash and Cash Equivalents at the end of the year 25.96                      113.70                

Components of Cash and Cash Equivalents
Cash in Hand 0.14                        0.26                    
Balances with Banks
   -In Current Accounts & Deposit Accounts 25.82                      113.44                
Cash and cash Equivalent 25.96                      113.70                

PVP VENTURES LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

As at
 Mrach 31, 2020

As at
 Mrach 31, 2021Particulars
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Independent Auditor ' s l~c Jlo l' l 0 11 the SI:lIIl1 :,lolI (, Financial I~cs lllt s of th e COlllpany pursuant to Ihl' 

Regulation 33 of Ih(' SE BI ( Li s tin g Ob liglltions ami J)iScJOSIII' l' Ih'IIUi,'c III ClIlS) Regulations, 20 15. as 

amended 

To 
The HOlmJ of Directo r's 

PVI) V('ulul"C's Limited 

QU!llifi cd Opinion 

We have audi ted the accompa nying standa lone <ll1 ll1ml fina ncial res ults of PVI' Vcnturl's Limited ("the 
Company") for the year ended 3 1 u March. 2020 (I he ··SImclllcnC'). anachcd hcrc\\ ilh. being !.ubmittcd b) the 

company pursuant to the requiremen t of Rcgu lnl ion 33 o f the SE131 (Listing Obl igations and Disclosure 

Requirements) Regulations. 2015. as amended (the "Listing Regulations"). 

In our opinion and to thc best of our information and according to the c'planations gi\ cn to us.the ~latemenl: 

a. is presented in accordance \\ ith the requ ircments of Regulation 33 of the I.isting Regulatiolls in this regard: 

and 

b. excepl Jor Ihe 1'0.\ ~ihle £1/e('1 of Ihe lIIaller e/e\crihetllll IJmi\ for (jlllll!lh'e/ Opillioll pllragropll helml', gi\ cs 

a truc and fair \ ie\\ in confonnit) \\ ilh the applicable accou nting standard!> and other accounting principles 

gcnerall~ accepted in India, of the net loss and olher comprehellsilc income :lIId other financial infomlation 

for the )car ended 31 >1 March. 2020. 

Basis for Qualified O Jlinion 

I. A tlelltio/l is im'iled 10 Nole 110. 5 10 (he .Ham/alolle jil/(/I/{: ial re\lllis. ill relaliol/ 10 ill\'e\lll/elll ill equity .\hores 

illeludel im'eSlmellfS ill three I 1Ih.~;tliary c:olllpallie.~ lIel off prm·i.\Jrm Illude lIlIIOllllfill).! fo RI. J 5. 008.1)() LakIn 

alld IUlIlIS lIlJ(l ml\'(lIIce,\ fU ,HI/Hie/iar), companie,~ oj lIel off prul"i~iulI Illude /ll/wl/lllill).! IU R.\.JJ.U06.6/ 

Lokl/s. The IIl(IlIagemelll i.l· oj Ihe "it'1I' Ihlll com;deri,,}; the market mille oj the lIue(I' ami e.\pecled c(I.Ih 

fluws Jrom the bl/.\ille.l~ oj Ihe.I·!' ,Hlb~idi(lry COlllpllI/ie,1 Ihe prOl'isioli 1IIre{l(~I ' lIIade II {uleCfullie. /lollel'er. 

('ollsiderillg erOlirm ill I/le lIel \l'orth (if Iltl! .\IIh.lie/;arl ' cOlI/pallie\ (lilli tlteir dependellce Oil Ihe holdillg 

cumpally (0 CO/llilllle m 1I going <:Oll(::enl. tlml illil/e ab,H'lIcl! (ifl'i~ihle c:wltjlmr.\. ddu)' iI/ CUII/II/el/cemellt of 

projecfs (lnd olher related fi ,cto/"l illdicale fhe ('xi.\fe llce oj lIIaferial II//cer/(lilll)l ill the uhilily of Ihe COlllpll/ly 

10 reali:e Ihe \'(l/fle.1 11111.\', lit" ('(II"lTill}!, \'u/lle (i/' illl'el/lll(,lIfl' alld IOUIII' (lmlar/I'allcel' (llet (lIH'()\'il'iulI 

alre(//~I' /l/ude) /I I/II(1.leerl(l;1I (~l r(!('ol'erahilil\ ' 77Ierefi)re. II'(' are of l/ie \'il'1I' Iltal lite (·anTill:.!, (//1/(111/111 0/ 

lite im'eMlllellls a.\· well m low/\ sh(lll h" adjl/\led fiJI' Ihe;r n!Olilll/Jilily h\' lIIakill:.!, oddiliollo! prol'jlio!/ 

(aking ('oglli:wlCe oj ero.liol/ ill Ihe 1I('/lI'ul'l/i (~ll"e /IIn'llee Imlllel' CO/llI)(lIIle\ allel a/~o lakillg 10 

cOllsideralioll Iheir il/ahilil) /() cOlllilllle £1.\ a gmllg ('Olln'r11 Accon/ill).!/I '. 10\\ /(11' rill! "ellr elld h 

understaled 10 Ihi\ extelll 
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2. Allell/iolJ;1 i/Il'ited 10 No/e No.6 (() 'he ~/(lIId(lI{)I/(' jiu(llIC.:ial rlf.HI/ls. 'he ('ompouy //(1.\ lIIorl}.!(Jj.!ed il.1 lalld 
.)illllllec/ {If peramhur til (/ security alld (//HI Rh'!!" corporalI.' }.!/I(I/'(lIIfe£' to a hOlik/or Ifll! horn)\! iugl /JIm/(' /1.1' 

PI'J' Capifcl/ l.illliled (i.e. lrim/l)' ()\I'I/f!tI I(ep dOlI'l/ ,\uh.,idiw:I' ('Oil/POllY) eli/lOlli/fill).! ((J R.I./fJ,IJO() I.akh,. III(' 

OW,HOIldillg WI/OWIf ;\ R.I 16. 7X-. 91 '(lklll as per ,II" hooh of l/t'('OIll/f1 lI\ 011 J /" .1I(tr(:h lO]II, 

PVP Capira/ Limited "(0 IlOf adhered to repaymenf . ..,c/u!t!lIfe jo/' pril lc1i"'/1I11l/ illlen'.11 dl/e." {() '{I hallk. 
c:omeqw!II1 10 \l'ln'dl Ihe hallk filed for rf!con!1")1 of if,l due,l beft)r/! Ihe Debl Recul'ery 7i-ihl/l/CI/ rDR1i (Iud 
a/:,o illl/iared reCOI'/!ry proceedillp agaill.H ' he compall)' IlIIder 5ieclirili={llioll alltl R{'("{JI/\/r//cfic", (l 
Fil/(lI1dal A~,H.'H alld Flljorcellll!lli ojS(!Cllrill'llIler('H IICI, 200] (SARI-jll:'S/ ,kl, 2()02), /'111'111('1', IIII' hallk 

11m rakell ',l'IlIholk po,\H'ssioll oj il/J/l/owhle pmpt''''y lIml i,II'ut'd lale 1I()lice Jor e-tl/lcliOI/ o/Ilte /wop('rZI 

gil'('l1 hy Ihe IIllimole IlOldill}!. compallY (II corporale }!.lIar(lIIlee hilI Ihere !I('/'C! 110 bidder,\, W(' I,'ere il/jormed 

,hallhe PVP Capilal Limiled il ill l/egol ialio/l lI'il ll Ihe hallkjor olle lillie ,wlI/ell/em (OTS), 

n le lIulllagelllel/l (I.I'sel'f}j Ihal 110 adjll.wlllellf to Ille c(lr,-yill}!. \'(flue i\ required lIS il il {'/}//fidelll IIwl Ihe 

,,(~)'melll ohligalioll hy Ihe P VP Capiwl Limiled "'ill he mel ill due courSt', If'herem, ill 0111' "jell ' lllI! ('urn'illg 

mIlle of Ihe re/e\'(11/1 lIIorlga}!,('(/ lI\Se/1 i,l c/epelldellf 011 Ihe rep(~I'lIIelll of Ih/! /oall hi' Ihe P I 'I) ( 'apillll 

Limiled. IUlhil hack}!,rolllu/, lI'e lire tll/ahfe f() e l'/"'I',I\ 01/1' ,'iell' wllelher llie COIIIIWIIY iljl/lli(ie" ill car/Till}!. 

1111' Cl.u/!Il 111m IUll'e heen 1II11r/}!.(f}!.l!d where 1"1' IIl1der~\'ill}!. 10(111 hlll'(' alr('lIdl' beell (/(:{tllllll''' IIlIl/lillli/m'" 

whelher lite CO/llpOIl)' ;1 jmli/h'd il/ 1/01 IlIkill}!. COJ!,IIi=!lIIce o/.fill(lIIcial ohligalioll l1Ial 11/(1,1' de\'()"'e OIl lite 

compally Iowai'll, corporale }!,/wrmJlee il,Hled. Acc(Jrd;II}!.~I', 10 II", ex/em (~f 111l' canThi)!. mIlle oj ll,l,W1S or 

lilt' }!.lIw'lIlJIe/!,1 i,\\lIe(/ sholiltl he comitlered tIS o",jgtllirJl/ oj 'hI' compally, Acc(Jr(/ill~~I', lite /0.\, jor !lte year 

elld ;1 IIm/enltlled /() 'hi,' eXlem, 

J, Allel1lio/l i,~ jlll 'iled 10 I/ole lIo,l(d) /() Ihe ,~/(II/d{/I()/le jil/(II/cial r",\IIh~, I!'hidl explaim flte 1II(III(I~t'lIIellf I';ell 

poilll aI/(/ IIIl£ler,If(llIdil/~ oj lite implicatjo//.I (lri,lill~ Oil accoulII (~f defilll/I' ('Ol/ili/illed ill redeemil/g lite 

debell/llreJ m per lilt.! ,H:hetiule oj reclelllplicJII, thollgh fhl' 1II(1II(lJ,{elll('1I1 ohlailleti WI eXlemil)1I jrolll Ifle 

dehell/ltre holder I'ide lelfer dalec/ 05111 Fehrltary, 2020 Ii/I J 1'1 May, 2020 (Illd jllrllwr e,\'I('mio/l vide /eller 

c/aled 2Jnl .Jlllle l020 li/l Jf'l AII,!!II" I, 2020, 1\'(, are III/able /() express 0111' opill;UlIlI'ltellierHlC'1t /!xlell.lio/l of 

redell/plion peritxl (col'£'rillJ,{ till lite dejall/fs happelled /lplO Jrt March. 20N) )I IIIt rel/'(l'peCliI'(! ehe('1 will 

exollerale lite hoard oj d;reclOrsji'Oll/ II/(' illlpliclIfiolJ.l (~f.H'('/i()1I J 6.fO)fh) of "I(' ('ulIIl)(lI/iel fa 2() I J, 

We conducted ou r audit in uceordancc with the Standards on Auditi ng (SI\:;) spcc ified undcr ')cction I .. D( 1 0) or 
the Companie!; Act. 2013, Our responsibil ities undcr those Stu ndards arc further dl..!sc ri bed in Ihe "I\uditor'.!; 
Responsibilities for thc Audi t or the Standalone Financial Results" section or our report , We an: independent of 
the COll1 pan~ in aceordnnce with the Code or Et hics issued b) the Inst itutc or Chartercd Accountan ts of India 
together lIit h thc ethical n:qui remcll t<; Iha t arc r~1c\ ;j nt to ou r audit of th~ li nancia l statcmcnt.!; under the 
prO\ i!;ion!:> of the Compani~s I\ct. 2013 und th\.' ru k :. th\.'n .. :under, and I\C ha\c fu ltillL-d our other cthical 
responsibil itics in accordance \\ ith these rcq ui remcJl ts lind the Code or L:.thic!;, We bcli\.'\c tiwi thc nudi l 
evidence \\c hu"e obtn incd is surricicnt and appropri atc to provide a bas is !()f our Qualified Opinion, 

!\1atcl'ial unccl'tailll), ,'cla lcd to Goin/! Conccrn 

Attcntion is 111\ ited to '\Iote No.4 to the sta ndalonc fi ll:lneiu l resul ts, \\ hich indicates thai th\.' cUlllpan~ 's currcnt 
liabil ities e~cecdcd its cu rrcn t assets lind th\.' C011lpan) \\<15 unab le tn honourit,; obl igation t()\\lIflJ... repa~m~nt or 
princ ipal and intercst to its deben ture holdcrs and \\i th its 110n- cu rrcnt imcstment:. nrc to bt: impa ired 
signi ficant I) , Further, the im pac t of ou tbreaJ.. of ('01'0 11:1\ irus (COV ID .. 19) on the bus iness operation'> c..,pcci:lll) 
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considering the prevalent situation in real CSllItC sector in \\hich the comp'lll) has ::.ignificant c'I>osurc and along 

"ilh the ol her Illll\(crs as stated in said note. indicates that there is a material uncertain!) C:xiSb thai ma~ cast 

doubt on the compau) 's ahilil) to continue:b" going concern. 

OUf report is nOlmodificd in respect of thi s matter. 

Em phasis of Matter 

1. Attention is im itcd to note no.2(c) 10 the sta nda lone financial resul ts. \,here Illall) aspcch of debenture trust 

deed lw\ c not been adhered b) thc compau) including rcpa) men! o f principal and interC.M. \\'e afC unable to 

assess the current implications as the c\cn tual outcome of Ihese dcl;lUl ts \\hich arc unascertainable ,II Ihi s 

siage. as \arious concessions and appro\a!:. from thc dcbenturc holdcrs. seek ing exemptions from 

impJicmions arising from the defaults in debenture trust deed arc a\\aited. 

2. Attention is invi ted to Note no.3 10 the standalone financial resull s. \\here in the Compan) has disclosed its 

assessment of COVID~ 19 pandemic . As mCllt ioned therei n, the asscssment of thc Managcmen t docs nOI 

indicate (111) material clTect on the carr) ing \ alue o f its assets and liabilities of the COl1lpan~ on tht.' reponing 

date or any ad\erse change in the abilit~ of the Compan) to comin ue <I S a Going Conccrn. ·1 he assessment of 

Management is dependent on the circumstance as the) evo h e considering the uncenain tie::. prc\ailing in the 

economic situation. 

3. Attcntion is il1\ited to note no. 810 the standalone financial results. the obligations to\\ards di::.puted income 

tax mattcrs amounting to Rs. l. 783.25 Ilikhs arc pcnding before differelH judicilll forums. Pending disposal of 
these appeals the eventua l Obl igation in this regard is unascertainable at this lim('. Based on the 

mUlmgcment's assessment and based on the e.\perts \ iew on the Illerits of the di spu te. no prO\ ision is made 

in thi s regard . 

4. Attcntion is invited to Note no. 9 to the standalone Hlllincial results. Bombay Stoc].. l:.xchnllge Limited (BSE) 

has imposed penalty o n thc company amounting to RS.12.97 Iakhs as pcr regulution 17 and 19 or lhe SEB I 
(LOOR) Regulations. 2015 fo r non compl iance \\ ith the requirements pcrtaining to the composition of Board 

regarding 1~1i lure to aplXlint Womcn Director and lor non·complilll1ce \\ ilh the constitution {II' Nominalion 

<lnd Rcmuneration Committee. The com pan) has dispu ted the sa me and tiled an aPl>cal bcti.lre Sccurities 

API>c II<lIC Tribunal (SA I }.Ihe c\entlla l obligation ifan). in this rcgard is unasccrtai nablc <It this stage. Based 

on the management 's asscssmcn t. that it has good case to succeed. hencc no prO\ ision is mnde in the 

sta ndalone financial results. 

Mlillilgcnu.·nt ' s Respo nsibiliti es rOI' StalHl:lIo lll' Fillauci:11 Results 

I'hcse Standalone finallcwl rc ::.ults 11<I\e been prepan.:d on the basi::. of the Standalone lll lnU<l 1 financial 

statements. I he Corn pan) .... Board of Directors nrc responsible for thc preparation and presentation of these 

Standalone financial results that gi\ e .. true and It-tir \ ic\\ of the net loss and other comprehCl1Si\ e income and 

other financial information of thc Compau) in accordance \\ it h the Indiun Accounti ng Swndards prescribed 

under Section 133 of the Act read with rcle\an t rules issued thereunder and ot hcr accounting principles 

gencrnU) accepted 111 India und ill compliance \\ i1h Regu lation 33 or the Li ... ting Regulation .... I he Board or 
Directors of the eompnn) arc responsible lor m:lintena nce of adcqunte accounting records in :lccordance \\ ilh 

the provisions of the ACI for safeguardi ng of the asscts of thc Company and for prc\cnting and dett.'Cting frauds 
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and other irregula rities: select ion and application of appropriate accou nting 1>olicic5; IIH1 l..ing judgments and 

cSl irmllcs thai arc reasonable and pruden t and the design. implementation and maintenance ofadcqu:llc inlcmal 
fi nancial controls. thaI \\crc operat ing c/Tccth·cl) fo r ensuring accli racy and completeness of the accounting 

records. rclc\lIIl1 to the prcpar,u ioll and pn:scnt,lI ion or tile Standalone financ ial resu lts Ihm g i\c 1I1rUC and lair 

\ iew and a fC free from materia l m issllllclllCnI. \\ hether due \0 IhUla or error. \\ hieh h:1\ c been u<,cd for the 

purpose of pre para lion or the Standalone li na ne ial results b) the Directors of the Compan). as ;lIon.;)aid. 

In preparing the Standa lone tinanc ial resul ts. the Board of Directors o f the com pany nrc responsible for 

assessing the abi lit), of the Company. di sclosing. as appl icable, mailers related to going concern and using the 

goi ng concern basis o f accoun ti ng unles::. thc respective Board of Directors either intends 10 liquidate the 

Compan) or to cease opcrations. or has no rea li::.tic alternative but to do so. 

The Board of Directors of the com pany an,: responsible lo r o\ersee ing the financial reporting process or the 

Compan). 

Auditor' s Respo nsibilities ror the Aud it of th e Sta ndal one f ina ll cia l Res ul ts 

Our objecti\cs arc to obtai n reasonable assu rance about \\hether the Standa lone financia l result ... as a \\hole arc 

free from materia l misstatcment. \\ 11I.:thel' due to fnlUd or error. and 10 issue an auditor's report that incl ude ... our 

opinion. Reasonable assurunee is a high le\d of assurance. bu t ie; not a guarantee that an audit conducted in 

accordance \\ ith SAs \\i ll a lways detect a material misstatemen t \\ hl.!n it ex ists. Missta tcment ... cOIn arise from 

rraud or error and lire considered material if: il1di\ idual l) or in the aggrega te. thc) cou ld reasonab l) be c'l)Ccted 

to in Ouence the economic decisions o f users taken on the basis or thcse Standalone linanc ial n:sults. 

As part of an audit in accordance \\ ith SAs. \\ e exerc isc profcssional j udgment and ma intai n proressional 

skepticist1lthrougholltl hc 'lUdi!. We a lso: 

• Idcn ti l) and assess the ris~s o f materia l misstatemen t of the Sta ndalone financial results. \\ hether due to fraud 

or error. design and perform audit proced ures responsive to those risks. and obtain audi t c\ idencc that is 

sufficient and appropriate to prO\ ide a basis for our opinion. The risk of not detecti ng a ma terial misstatement 

resulting from fraud is higher than for one result ing from error, as rraud ilia)' il1\ol\e co llusion. forgery. 

intentional om issiotls. misreprcsentations. or the ovcrride o f intcrnal cont rol. 

• Obtai n <111 understa ndi ng Il l' internal control rcll.!\a nl to the aud it in order to des ign aud it procedun.:s thm arc 

appropriate in the circ umstances. Under Section 143(3) ( i ) of lhe Act. \\e arc a lso reslxltls ibll.! lix c:-.prcssi ng our 

opinion on \\hether the company has adequate interna l fitlll nciu l contro ls \dl h re fercncc to lilliltlcial statemen ts 

in place and thc operating eflccti\ eness o f such controls. 

• Eva luatc the appropria teness of accounti ng polic ies used and Ihe reasonableness o f accounting estimates and 

re lated disclosures made b) the Board o f Dircctors. 

• Conclude on the appropriatencss of the Board of Di rectors use of thc going conccrn basic; of accoun ting and. 

based on Ihe aud it evidence obtained . \\hether a material uncertaint) exists relatcd to CVL'n ts or condi tions that 

may cast significant doubt on the abi lity of thc Com pa n) to con ti nuc as a going concern. If \\C l..!onc1ude that a 

material unccrta int) c:-.ists. \\e arc requi red to dra\\ attention in our auditor's report to the rclatl..!d disclo.::.url.!s in 

the Standalonc financ ial resu lts or. if such disclosures arc inadeq uate, to mod ify our opinion. Our conclusions 

arc based on the audit c\ idence obtained up to the date o f our audi tor 's report. I lo\\ c\cr. ful urc c\cnts or 

condi tions lIla~ cause thc COlllpan) to ccaSl' to con ti nue us a going concc rn . 
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• E,'aluatc the o\cmll presentation, structure and content of the Standalone financial rc::.ults. including the 
disclosures. and \\helher the Stundalonc linaneial results represent the undcrl)ing transactions and e'o'en ts in a 
mallner that ach ic\cs fair presentation. 

We communicate \\ ilh those charged \\ ilh gO\ crnancc of the CampllIl). ,\to! arc the indcpcndl'nt atldito~ 

regarding. among other mallcrs. the planned 3COPC and liming ur the audit and significant audit lindings. 
including (111) sign ificant deficiencies in intcnHlI control that \\c idclltif) during our audit. 

We al so pro\idc tllO::.C charged "jlh governance \\ilh a statement thai \\C hmc complied \\jlh rclc\3rH ethical 
requirements regarding independence. and 10 cOlll tllUn icatc \\ jth them all rclation:;hips and other malten; that 

ma) reasonabl) be though t to bear on our inck:pclldence. lllld \\ here applicable. related !>1I1i:guards. We nlso 
pcrformed procedure!; in accordancc \\ ith the circu lar i!;'lu:d b) the 51:131 under Regulution 33(8) or the I i ... ling. 
Regulations. as amended. to the ex tent applicable. 

Other 1\1:IIIer 

The Financial Resu lts include the results for the quar1er ended March 31. 2020 being the balancing figure 
bel\\een the audited figures in respect oflhe ful l financia l )ear and the published unauditcd )car to dnlc figures 
up to the third quar1cror the curren t financial )car \\hich \\cre subject to limited rc\ie\\ b) u:;. 

I' lacc : Chenna i 
Date : 3 1SiJuly. 2020 
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Sr. Particulars As at 31-03-2020
(a) Debt-Equity ratio (in time) 0.44                                                                 
(b) Debt Service Coverage Ratio (in time) [ EBITA / (Gross Interest +Principal Repayment)] 0.63                                                                 
(c) Interest Service Coverage Ratio (in time) [ EBITA / Gross Interest] 0.72                                                                 
(d) Debenture Redemption Reserve (Rs. In Lakhs) 150.00                                                             
(e) Net Worth (Rs. In Lakhs) 59,794.85                                                        
(f) Net Profit after Tax / (Loss) (Rs. In Lakhs) (1,181.36)                                                         
(g) Basic Earnings per share (Not Annualised) (0.48)                                                                
(h) Diluted Earnings per share (Not Annualised) (0.48)                                                                
(i)
(j)
(k)

For and on behalf of the Board of Directors

Place: Hyderabad Prasad V. Potluri
Date: July 31, 2020 Chairman &Managing Director

Refer Note No.2 to the Standalone financial results.

PVP VENTURES LIMITED
Registered Office: Door No. 2, 9th Floor,  KRM Centre, Harrington Road, Chetpet, Chennai-600031 

CIN:L72300TN1991PLC20122
Additional disclosure as per clause 52 (4) of Security Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015

The Brickwork Ratings India Private Limited has rated " BWR D Issuer Not Cooperating" for the NCD's.
The Company maintains 100% asset cover for the secured NCDs issued by it.

PRASAD VEERA 
POTLURI

Digitally signed by 
PRASAD VEERA POTLURI 
Date: 2020.07.31 05:35:04 
-07'00'



Statement of Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2020 Rs. in lakhs

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Unaudited Unaudited Unaudited Audited Audited

1 Income
Revenue from operations 670.86           634.98           1,017.38        4,371.89        3,681.41        
Other Income 20.72             47.56             35.59             80.30             46.35             
Total Income (1) 691.58           682.54           1,052.97        4,452.19        3,727.76        

2 Expenses
(a) Cost of film production expenses 2.64               27.11             -                 987.04           2.41               
(b) Purchases of Stock-in-Trade -                 -                 -                 -                 
(c) Cost of Land 30.22             31.68             21.54             149.93           144.18           
(d) Employee benefit expenses 64.66             52.48             75.56             236.27           265.35           
(e) Finance Cost 1,950.67        2,346.13        1,985.83        6,912.06        5,919.85        
(f) Depreciation and amortization expenses 60.65             69.42             35.44             246.22           170.92           
(g)  Other expenses 462.73           135.65           331.76           1,003.65        879.50           
(h) Provision for doubtful debts and advances 950.97           19.05             19.93             970.02           606.93           
(i) Provision against Sub-Standard assets 774.87           774.87           6,198.93        3,099.47        6,198.93        
 Total Expenses (2) 4,297.41        3,456.39        8,668.99        13,604.66      14,188.07      

3 Profit/(Loss)  before exceptional items and tax (1-2) (3,605.83)       (2,773.85)       (7,616.02)       (9,152.47)       (10,460.31)     
4 Exceptional items -                                    -   645.52           (87.44)            1,168.25        
5 Profit before tax (3-4) (3,605.83)       (2,773.85)       (8,261.54)       (9,065.03)       (11,628.56)     
6 Tax expense

a) Current Tax 269.88           -                 -                 269.88           -                 
b) Deferred Tax -                 -                 -                 -                 -                 
c)  Income tax for earlier years 0.57               -                 2.41               0.57               3.20               

7 Net Profit for the period/year (5-6) (3,876.28)       (2,773.85)       (8,263.95)       (9,335.48)       (11,631.76)     
8 Other Comprehensive Income

a) (i) Items that will not be reclassified subsequently to 
profit and loss 
           Remeasurement  of defined benefit obligation 7.36               -                 13.28             7.36               13.28             
           Less : Income tax expense
Total Other Comprehensive Income (8) 7.36               -                 13.28             7.36               13.28             

9 Total Comprehensive Income (7+8) (3,868.92)       (2,773.85)       (8,250.67)       (9,328.12)       (11,618.48)     
10 Paid-up equity share capital (Face Value of Re. 10/- each) 24,505.27      24,505.27      24,505.27      24,505.27      24,505.27      

11 Other Equity -                 (18,346.26)     (12,124.31)     
12 Earnings per share

(a) Basic (in Rs.) (1.58)              (1.13)              (3.37)              (3.83)              (4.77)              
(b) Diluted (in Rs.) (1.58)              (1.13)              (3.37)              (3.83)              (4.77)              

PVP Ventures Limited
Registered Office: Door No. 2, 9th Floor,  KRM Centre, Harrington Road, Chetpet, Chennai-600031 

Audited Financial Results for the Quarter and Year ended March 31, 2020
CIN:L72300TN199PLC020122

PARTICULARS Quarter ended Year ended
Consolidated
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Notes to the Consolidated Financial Results of PVP Ventures Limited 

 

1. a) The Holding Company has authorised to issue 1950 listed, (rated, secured), redeemable Non 

Convertible Debentures (the NCDs) of Rs. 10 Lakhs each for an aggregate amount of Rs.19,500 

lakhs, out of which the holding company has issued Tranche A 386 Debentures aggregating to 

Rs.3,860 lakhs and Tranche B of 829 Debentures aggregating to Rs.8,290 lakhs which were, 

subscribed and paid up as per the debenture trust deed dated 16th June, 2017, with remaining 

debentures unissued. 

 

b) Whereas the repayment dues of Tranche A Debentures aggregating to Rs.1,965.30 lakhs (out of 

which principal amounting to Rs. 1,464.00 lakhs and Interest amounting to Rs.501.30 lakhs) and 

Tranche B Debenture aggregating to Rs.4,308.96 lakhs (out of which principal amounting to 

Rs.2,072.51 lakhs and Interest amounting to Rs.2,236.46 lakhs) as on 31st March, 2020 are still 

unpaid. The company has received extension letter dated 05th February, 2020 from the Debenture 

holder extending the repayment of principal and interest amount which have fallen due till 31st 

March, 2019 to be paid on or before 31st May, 2020. The company has unable to pay the outstanding 

amount within the time limits, therefore, the company has requested and received the further 

extension from the debenture holder vide letter dated 23rd June, 2020 to be paid on or before 31st 

August, 2020. The debenture holder have also stipulated that, in the case of default of payment of 

principal repayment within the extended due date, default additional interest of 5%p.a  (over and 

above the coupon) is to be paid on the defaulted amount from the original due date till the date of 

payment. 

 

c) Whereas per the repayment dues of Tranche A and Tranche B Debentures after 31st March, 2019 

amounting to Rs.5,775.26 lakhs (out of which principal amounting to Rs.3,037.51 lakhs and interest 

amounting to Rs. 2,737.76 lakhs) as on 31st March, 2020 are unpaid within the due dates as specified 

in the Debenture Trust Deed, and in the event of such default additional interest of 5% p.a (over and 

above the coupon) is to be paid on the defaulted amount till the date of payment, which has not been 

provided in the financial results, in view of the company’s request for waiver of default interest is 

pending with the debenture holder. Auditors have drawn emphasis of matter in this regard. 

 

d) Under the circumstances, the company defaulted the redemption of debentures which has fallen 

due in 30th September, 2018, 31st December, 2018 and 31st Mach, 2019 beyond the time permitted 

under section 164(2)(b) of the Companies Act, 2013. However, as per the legal advice, management 

is of the view that eventhough the repayment has not been made within the period contemplated in 

the above refer section, the default has been ratified by the debenture holder with retrospective effect 

by virtue of which the management contents that the disqualification of directors as per the above 

provisions has not been attracted. Auditors have drawn qualified opinion on this matter. 

 

2. The Holding Company allotted 13,289 convertible or redeemable debentures of Rs.1,00,000 each 

convertible into preference shares and or equity shares as per scheme of amalgamation dated 25th 

April, 2008, sanctioned by Honourable High Court of Madras between SSI Limited and PVP 

Ventures Private Limited. The Debenture holder, by letter dated 4th December, 2017, has extended 

the conversion/redemption option, till 31st March, 2029. 
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During the previous year, One of the Debenture holder holding 5,000 debentures (Rs.1,00,000 each)  

amounting to Rs. 5,000 lakhs, has waived interest from 01st April, 2017 to 10th October, 2018 subject 

to redemption of debentures before 31st October 2018. The holding company had redeemed the 

debentures on 10th October, 2018. The Interest waived on this from 01st April, 2017 to 10th October, 

2018 is Rs. 1,104.38 Lakhs.  Out of this, the Interest relating to the previous financial year (FY 2017-

18) is Rs. 725 Lakhs which has been shown under "Exceptional Items" in the previous year.   

 

Further, The holding company has received the extension letter from the Debenture holder for the 

repayment of Interest for the period from April 2017 to March 2019 amounting to Rs. 1,449 lakhs till 

the 15th December, 2019 and further it is extended till 31st May, 2020 vide letter dated 05th 

February, 2020. The holding company has unable to pay the outstanding amount within the time 

limits, therefore, the holding company has requested and received the further extension from the 

debenture holder vide letter dated 23rd June, 2020 to be paid on or before 31st August, 2020. Further, 

the debenture holder has stipulated that, in the case of default of payment of interest amount within 

the extended due date, default additional interest of 2% (over and above the coupon) is to be paid on 

the defaulted amount from the original due date to till the date of payment. 

 

During the year, the holding company has accounted finance cost of Rs.727.98 lakhs and as on 

reporting period, the outstanding principal amounting to Rs.5,000 lakhs. Total Outstanding as on 31st 

March, 2020 is Rs.7,176.99 lakhs. 

 

3. The Holding Company has given a corporate guarantee to its step-down subsidiary company, PVP 

Capital Limited (‘PVPCL’), has not adhered to repayment schedule of principal and interest due to a 

bank consequent to which the bank has filed a case for recovery of the dues before the Debt 

Recovery Tribunal (DRT) amounting to Rs.16,787.91 lakhs (including interest accrued) as per the 

books of accounts as on 31st March, 2020.  The bank has taken symbolic possession of secured, 

immovable property of the Group Company under Securitisation and Reconstruction of Financial 

Assets and Enforcement of Security Interest Act, 2002 ( SARFAESI) and issued an e-auction sale 

notice. There were no bidders for the aforesaid sale notice and consequently the e-auction sale 

proceedings have become infructuous. Further, PVPCL has applied for One Time Settlement to the 

bank and confident to settle the same. Auditors have drawn qualified opinion on this matter. 

 

4. The Holding Company has given a corporate guarantee and pledged 10,00,000 equity shares of Rs. 

10/- each held in Picturehouse Media Limited.  With the approval of developer, the holding company 

has mortgaged 20 flats of Ekanta Tower-1 of North Town Project, Chennai, for availing term loan 

from the Bank by its subsidiary company i.e Safe trunk Services Private Limited (SSPL).  

 

SSPL and UCO Bank has agreed for one time settlement (OTS) of Rs.390 lakhs vide letter dated 08th 

August, 2019. Accordingly, SSPL has paid Rs. 300 lakhs till 31st December, 2019 and for the 

balance amount of Rs.90 Lakhs, SSPL has requested to pay the same in two monthly instalments i.e 

January, 2020 and February, 2020 vide letter dated 31st December, 2019. The subsidiary company 

has paid Rs.53.81 lakhs within the extension time limits and the for the balance amount as on 31st 

March, 2020, SSPL has requested the bank to extension time period due to COVID-19 

circumstances. Further, the company has requested the UCO Bank to release the mortgaged securities 

and shares pledged as collateral security. 

 

5. The shares of the company are listed in Bombay Stock Exchange (BSE) and National Stock 

Exchange (NSE). The Board had a Woman director till March 2017 and subsequent to the 

resignation, a new Woman Director was appointed on 05th December, 2018. During the previous 

year, the company received notice for delayed compliance of appointment of Women Director in the 
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Board of Directors as per Regulation 17(1) and Constitution of Nomination and Remuneration 

Committee as per Regulation 19 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 (“SEBI LODR”) imposing penalty of Rs. 12.97 lakhs by BSE.  

 

Aggrieved by the penalty, the company filed an application under Regulation 102 of SEBI LODR 

with SEBI, for granting exemption from penalty for delayed compliance of SEBI LODR. However, 

SEBI dismissed the application vide letter dated 26th April, 2019. Aggrieved by the aforesaid letter 

from SEBI dismissing the application, the Company filed an appeal with the Securities Appellate 

Tribunal (SAT) and the management believes that it has a good case and accordingly no provision 

has been made in the books of accounts. Auditors have drawn emphasis of matter in this regard. 

 

In relation to Financial Statements of Picturehouse Media Limited (“PHML”) 

 

6. The current assets of the company includes loans and advances amounting to Rs.3,632.82 lakhs  and 

'expenditure on films under production' amounting to Rs. 4,894.43 lakhs. As regards the loans and 

advances, the management is confident of realising the value at which they are carried 

notwithstanding the period of outstanding. As regards 'expenditure on films under production' mainly 

comprising payments to artistes and co-producers the group is evaluating options for optimal 

utilization of these payments in production and release of films. Accordingly the holding company is 

confident of realising the entire value of 'expenditure on films under production'. The management 

does not foresee any erosion in carrying value. The auditors have drawn qualified opinion in this 

regard. 

 

7. The shares of the company is listed in BSE. The Board had a Woman director till Mar’17 and 

subsequent to the resignation, a new Woman Director was appointed in Dec’18.  SEBI issued a 

Circular in May’18, that non-appointment will attract fine.  So the stock exchange has imposed a 

penalty under regulation 17 and 19 for the quarter ended 30th Sep'18 amounting to Rs.7.59 lakhs.  

The company has filed an appeal with Securities Appellate Tribunal (SAT) for the same. The 

auditors have drawn Emphasis of Matter in this regard. 

 

8. The Principal Commissioner of CGST and Central Excise has passed an order in 2017 for the 

Financial Years 2011-12 to 2014-15 with regard to the Service Tax on the perpetual sale of various 

copyrights, demanding a sum of Rs.802.33 lakhs and penalty of Rs.802.43 lakhs. This is a Film 

Industry's issue and most of the producers have gone for appeal. Aggrieved by the order, the 

company has disputed the demand with Honourable Customs, Excise and Service Tax Appellate 

Tribunal (CESTAT) by paying the required Deposit of Rs.60.18 lakhs, which is shown Under Non– 

Current Assets. 

 

In continuation of above Show Cause Notice, during the previous year Additional Commissioner of 

CGST and Central Excise passed another order for the Financial year 2015-16, 2016-17 and 2017-18 

(Till June 2017) on the same grounds demanding a sum of Rs. 155.42 lakhs and penalty of Rs. 15.64 

lakhs and further passed an order demanding a sum of Rs. 117.59 lakhs for the Financial year 2015-

16 without allowing CENVAT credit. The company has disputed this demand and filed an appeal 

with CESTAT by paying the required Deposit of Rs.27.31 lakhs, which is shown under Non-Current 

Assets. The management believes that it is a good case and accordingly no provision has been made 

in the books of accounts. 
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In relation to Financial Statements of PVP Capital Limited  

 

9. The Company, has not adhered to repayment schedule of principal and interest due to a bank 

consequent to which the bank has filed a case for recovery of the dues before the Debt Recovery 

Tribunal (DRT) amounting to Rs.16,787.91 lakhs (including interest accrued) as per the books of 

accounts as on 31st March, 2020.  The bank has taken symbolic possession of secured, immovable 

property of the Group Company under Securitisation and Reconstruction of Financial Assets and 

Enforcement of Security Interest Act, 2002 ( SARFAESI) and issued an e-auction sale notice. There 

were no bidders for the aforesaid sale notice and consequently the e-auction sale proceedings have 

become infructuous. Further, PVPCL has applied for One Time Settlement to the bank and confident 

to settle the same.  

 

Further, The company has received communication letter from the Reserve Bank of India (RBI) letter 

dated 20th November, 2019, stating that the company has not maintained the mandatory amount of 

Net Owned Fund of Rs.200 Lakhs. Further, RBI has instructed to furnish an action plan to achieve 

the mandatory amount of Net Owned Fund of Rs.200 Lakhs on or before 31st March, 2020, failing 

which RBI would be constrained to initiate strict action including the cancellation of Certificate of 

Registration. 

 

Management has evaluating the action plans to realize the dues to the company and settlement the 

existing vendors, further company can carry the movie financing business after taking necessary 

approvals from the RBI. Hence management is of the view that the financial statements shall 

continue to be prepared on the assumption that the company is a going concern. The auditors have 

drawn qualified opinion in this regard.  

 

10. The company has a loan book of Rs. 15,381.04 lakhs given to various film producers. Due to 

significant delay in completing the films, the Company’s customers did not service the interest and 

loan repayment. Consequently, the company has made a cummulative provision of Rs. 12,397.87 

lakhs for the expected credit loss. Management asserts that no adjustment to the carrying value is 

required as it is confident of recovery from the borrowers. The auditors have drawn qualified opinion 

in this regard. 

 

In relation to Financial Statements of Safe Trunk Services Private Limited 

 

11. Safetrunk Services Pvt Ltd (SSPL) is engaged in the business of providing private locker facility 

center. The company has 4294 lockers with high-end security facilities, which can be considered as a 

State of art infrastructure facility. The Company commenced its operation during the financial year 

2018 and is in the process of consolidating the market. There is no intention to liquidate and the 

Company has got foreseeable future. Despite low cash flows from the cash generating unit (CGU), 

impairment of the carrying value of entire assets of the CGU of Rs.1,003.32 lakhs has not been 

provided for, due to which the Loss is lesser by this amount. Considering the gestation period for 

market capitalisation, the financial statements are prepared on Going Concern basis though the 

Company`s income is far less than the operational expenditure and the management does not forsee 

any erosion in carrying value of Cash Generating Unit. Auditors have drawn qualified opinion on this 

matter. 
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In relation to Financial Statements of PVP Global Ventures Private Limited 

 

12. PVP Global Ventures Private Limited has advanced a sum of Rs. 13,755.54 Lakhs  towards 

acquisition of land and other rights for its proposed power project(s). In terms of the arrangements, 

these parties are required to facilitate acquisition of certain areas of land parcels within 48 months 

against which these advances are paid off, failing the completion of the land parcel, the group may 

demand payment of the advance and shall not be obliged to acquire the land parcel from these 

parties. Auditors have drawn Qualified Opinion in this regard. 

 

13. The Enforcement Directorate had provisionally attached the land measuring 28 Acres and 8 Guntas 

of the Group in connection with the redemption of the investments in Mahalakshmi Energy Ventures 

Private Limited by the Group. The said attachment order has been confirmed by the Adjudicating 

Authority of the Enforcement Directorate. The Company has filed an appeal against the said Order. 

Based on the expert advice, the Company is confident of succeeding before the appellate authority. 

 

14. PVP Global Ventures Private Limited (PVP Global), Mr. Prasad V Potluri and PVP Ventures 

Limited (PVP) received Orders from Adjudicating Officer dated 27th March, 2015 for non-

compliance of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 1997 and SEBI 

(Prohibition of Insider Trading) Regulations, 1992. PVP Global, Mr. Prasad V Potluri and PVP filed 

appeals before the Securities Appellate Tribunal (SAT) vide Appeal No. 356 and 357 of 2015 

challenging the orders of Adjudicating Officer. 

 

SAT vide order dated 20th June, 2018 reduced the penalty of Rs. 1,530 lakhs on Mr. Prasad V Potluri 

to Rs. 515 Lakhs, upheld the penalties of Rs. 1,500 lakhs imposed on PVP Global and Rs.15 Lakhs 

on PVP. Hence, miscellaneous Applications No.180 and 181 dt. 2nd July, 2018 were filed before the 

Honourable SAT for staying its order for which the SAT granted 6 weeks’ time to appeal with 

Honourable Supreme Court.  Also on 6th July 2018, as Security, the appellants deposited Original 

Title deeds of Land valuing more than Rs.3000 lakhs, held by its subsidiaries for realization and 

payment of the aforesaid demand.  Civil appeal No.9092 dated 16th August 2018,was filed before the 

Honourable Supreme Court, which was dismissed on 14th September, 2018, and the SAT Orders 

were upheld. A demand was raised by the Recovery Officer, SEBI, Vide No.1770, 1771 and 1772 

dated 26th October, 2018 with Interest from, 27th March, 2015, the date of order from Adjudicating 

Officer.   The appellants filed review petitions before the Honorable SEBI/SAT, Mumbai on 10th 

November 2018 and 21st November, 2018, stating technical and legal reasons, that the final SAT 

order was dated 20th June 2018, whereas the Interest was calculated since 2015 and the orders dated 

27th March, 2015 and 28th June,2018 are silent on levy of interest. 

 

SEBI initiated attachment proceedings on 19th November, 2018 of the Demat Accounts and Bank 

accounts of the three appellants. The holding company, PVP Ventures Limited paid Rs.15 lakhs and 

disputed interest of Rs. 6.46 lakhs on 07th December, 2018 and the freezing of accounts was lifted 

for PVP Ventures Limited.  SAT, dismissed the company’s appeal on interest in April, 2019.  The 

Company has appealed with the Honorable Supreme Court and received Stay Order dated 12th July, 

2019 for payment of Interest.  The appellants have written to SEBI, requesting to keep the order on 

record and to keep the recovery proceedings in abeyance. 

 

Further, Arete Real Estate Developers Private Limited and Expressions Real Estate Private Limited 

subsidiaries of PVP Global Ventures Private Limited, has provided land parcel as security deposit 

towards principal amount against the SEBI`s penalty order for Insider Trading. PVP Global has not 

remitted the pending dues till date. 
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PVP Global Ventures Private Limited has made provisions, for the principal amount of Rs. 1500 

lakhs and disputed interest of Rs. 645.53 lakhs and the same has been grouped under exceptional 

items in the Consolidated Financial statements for the year ended 31st March, 2019. 

 

15. The Company had issued 707, Zero Percent Compulsory Convertible Debentures of Rs.1,00,000/- 

each (“CCDs”) to Platex Limited, the ultimate holding company. These CCDs are mandatorily 

convertible into equity shares of the Company either upon occurrence of a trigger event (which is 

defined to include public offering, takeover or merger etc. of the Company) or in case of non-

occurrence of a Trigger Event, at any time during the period between Five (5) years to Ten (10) years 

from the date of issuance of the CCDs i.e. between June 16, 2014 and June 16, 2019. The Debentures 

were supposed to be converted by June 16, 2019 this year. 

 

Platex Limited requested to continue and not to convert the CCDs as per the agreement and further 

requested to extend the term of conversion of other next five years in view of expecting perpetual 

returns for our investments vide letter dated 15th May, 2019.Therefore, the company has extended the 

conversion period till 16th June, 2024. 

 

16. The Company holds investments of 13,097.00 lakhs in M/s. Jagati Publications Limited. The transfer 

of share certificates for the said investments in the name of the Company is still pending. Since, the 

original certificates are seized by Central Board of Investigation (CBI) during search operation in 

connection with quid pro quo case relating to investments in Jagati Publications Limited by the 

group, the same couldn’t be delivered along with the share transfer form. The CBI couldn’t establish 

any quid pro quo against the group and therefore the Company as part of the group is not charge 

sheeted. However the CBI is yet to return the original share certificates. Pending the original share 

certificates from CBI, the share certificates are still registered in the name of group companies. 

 

Due to the ongoing case filed by CBI, the High Court of Telangana is monitoring the day to day 

operations of the Investee Company and transfer of shares of the Investee Company has kept in 

abeyance until the final Order is issued. In the back drop of these facts, the valuation of the equity 

shares of Jagati Publication has been done by the Company by considering the profitability of the 

Investee Company and the general rate of return on equity by other listed publishing companies after 

being adjusted for factors affecting the Investee Company. Based on the availability of information, 

management has estimated the provision of Rs.12,566.27 lakhs as at 31st March, 2020.  

 

17. The Company continues to hold 10,90,235 equity shares of PVP Ventures Limited, its holding 

company, as these shares were acquired before the Company became its subsidiary. However, in 

terms of the provisions of section 19(1)(c) of the Act, the Company does not have any rights to vote 

at meetings of PVP Ventures Limited or any class of members thereof over these shares. The trading 

in shares of PVP Ventures Limited is under suspension with effect from 9th April, 2019 by the stock 

exchanges for default in payment of penalty for non appointment of woman director. 

 

18. During the previous year, PVP Global Ventures Private Limited has acquired the 100% shares of 2 

Companies i.e, Arete Real Estate Developers Private Limited and Expressions Real Estate 

Development Private Limited to expand the real estate business vertical. The aforesaid companies 

have become the Wholly Owned Subsidiary of PVP Global Ventures Private Limited with effect 

from 2nd June, 2018. 
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General Notes to Consolidated Financial Results 

 

19. Material uncertainty related to Going Concern 

 

The Group has unable to honour its obligations towards repayment of principal and interest dues to 

its debenture holders and bank, further the company has obligations pertaining to operations 

includes unpaid creditors and statutory dues and incurring continuous losses. However, the group 

has taken various initiatives in relation to saving cost and optimizing revenue management 

opportunities. Further, the group is planning to launch residential lay out with infrastructure and 

amenities in 20 acres of land by considering the current situation of real estate sector. Therefore, the 

group is confident of meeting of all the obligations by way of time bound monetisation of it assets 

and receipts of various claims, which resultant into improving operating performance and 

sustainable cash flows. Accordingly, notwithstanding the dependence on these material uncertain 

events, the group continues to prepare the consolidated financial results on a Going Concern basis. 

The Auditors have drawn Emphasis of Matter in this regard. 

 

20. COVID -19 Impact on Business Operations 

 

The spread of COVID-19 has impacted global economic activity as has been witnessed in several 

countries. There have been severe disruptions in businesses in India during the Lockdown period. 

The Group has assessed recoverability and carrying value of assets comprising property, plant and 

equipment, trade receivables, inventory and investments at balance sheet date. Based on the 

assessment by the management the net carrying values of the said assets will be recovered at values 

stated and there is no change in its ability to continue as Going Concern. The Group evaluated the 

internal controls with reference to financial statements which have found to be operating effectively 

given that there has been no dilution of such controls due to factors caused by COIVD-19 situation.  

The auditors have drawn Emphasis of matter paragraph in this regard. 

 

21. Appeals have been filed and are pending adjudication in regard to various income tax disputes, 

demands aggregating to Rs.1,893.13 lakhs. The company has been advised that it has a good case to 

support its stand hence does not warrant any provision in this regard. Auditors have drawn emphasis 

of matter in this regard. 

 

22. With reference and in continuation to the Point No. 4, during the previous year, UCO Bank Ltd 

invoked the 10 lakhs pledged shares of Picturehouse Media Ltd held by PVP Ventures Ltd. 

Consequently, the total investments of 51.46% in Picturehouse Media Limited held by PVP Ventures 

Limited along with its subsidiaries have reduced to 49.55%.  

 

PVP Ventures Limited along with its subsidiaries has less than a majority of voting rights (49.55%) 

on Picturehouse Media Limited but still holds control over the management. Hence the Financial 

statements of Picturehouse Media Limited along with its subsidiaries are consolidated while 

preparing the Consolidated Financial Statements for the periods ending 31st March, 2020 and 31st 

March, 2019 in compliance with Section 2(87) of the Companies Act, 2013. 
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23. Effective 01st April 2019, the Company has adopted Ind AS 116, 'Leases' using the modified 

retrospective approach, as a result of which the comparative information is not required to be 

restated. The cummulative effect of initial application of the standard amounting to Rs. 140.56 Lakhs 

has been recognised as an adjustment to opening balance of retained earnings as at April 1, 2019. The 

company has recognised Rs. 279.38 Lakhs as right to use assets and lease liability of Rs.419.94 

Lakhs as on the date of transition i.e April 1, 2019. Accordingly, during the Twelve months ended 

Mar 31, 2020, Rs. 55.45 Lakhs has been accounted as Finance Cost and Rs. 84.76 Lakhs as 

Depreciation against the payment of Rs. 158.72 Lakhs. 

 

24. Exceptional Items  

          (Rs. in Lakhs) 

Particulars For the year ended 

31st March, 2020 

For the year ended 

31st March, 2019 

Reversal of Provision on Advances -  (370.00) 

Liabilities written back (87.44) (725.00) 

Penalty – SEBI - 2145.53 

Impairment of Goodwill - 117.72 

Total (87.44) 1,168.25 

 

25. Picturehouse Media Private Limited, a Wholly-Owned Subsidiary of the Company, incorporated in 

Singapore had submitted an application to the Accounting and Corporate Regulatory Authority of 

Singapore (“ACRA”) to strike off from the register of companies. Picturehouse Media Private 

Limited, Singapore has been officially struck off and dissolved with effect from 5th November, 2018. 

The Voluntary Strike off of the above dormant subsidiary does not have any material impact on the 

company. 

 

26. The above audited consolidated financial results for the quarter ended and for the year ended 31st 

March, 2020 of PVP Ventures Limited ("the Holding company") have been reviewed by the Audit 

Committee and approved by the Board of Directors. The statutory auditors of the company have 

carried out an audit of the above consolidated financial results pursuant to Regulation 33 of the 

Securities and Exchange Board India (Listing Obligations and Disclosure requirements) Regulation, 

2015 as amended and issued modified audit report. 

 

27. The figures for the Quarters ended as on 31st March, 2020 and 31st March, 2019 are the balancing 

figures between the audited figures in respect of the full financial year and the published year to date 

figures upto the end of the third quarter. Also, the figures upto the third quarter was subject to limited 

review. 
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28. Previous period figures have been regrouped wherever necessary to confirm to current period 

classification. 

 

29. These results are also available at the website of the company www.pvpglobal.com, 

www.bseindia.com and www.nseindia.com. 

 

 

For and on behalf of the Board of Directors 

 

 

Place: Hyderabad        Prasad V. Potluri 

Date: July 31, 2020       Chairman &Managing Director 

 

 

 

 

PRASAD VEERA 
POTLURI

Digitally signed by 
PRASAD VEERA POTLURI 
Date: 2020.07.31 
05:34:20 -07'00'

http://www.pvpglobal.com/
http://www.bseindia.com/
http://www.nseindia.com/


(Rs. in Lakhs)
As at

 March 31, 2020
As at

 March 31, 2021
Audited Audited

I     ASSETS
(1)     Non Current Assets

    (a) Property, Plant and Equipment 1,372.02                       1,231.57                       
    (b) Good Will -                               -                               
    (c) Other Intangible Asset 6.35                             7.38                             
    (d) Right to use of Asset -                               -                               
    (e) Financial Assets

(i) Investments 2,904.45                       3,299.36                       
(ii) Other financial assets 63.58                           58.21                           
Total Financial Asset 2,968.03                       3,357.57                       

    (f) Deferred tax assets (net) 941.74                          1,211.62                       
    (g) Other non current assets 14,260.31                     15,127.90                     
    Total Non Current Assets 19,548.45                     20,936.04                     

(2)     Current assets
    (a) Inventories 34,099.50                     34,369.48                     
    (b) Financial Assets

(i) Trade receivables 150.31                          162.89                          
       (ii) Loans 5,638.19                       9,502.83                       
       (iii) Cash and cash equivalents 34.37                           180.66                          
       (iv) Other financial assets 1,539.58                       1,690.55                       

Total Financial Asset 7,362.45                       11,536.93                     
    (c) Other current assets 99.67                           102.25                          
    Total Current Assets 41,561.62                     46,008.66                     

(3)     Non current assets classified as held for sale -                               -                               
Total Assets 61,110.07                     66,944.70                     

II EQUITY AND LIABILITIES
A EQUITY

(a) Equity Share Capital 24,396.25                     24,396.25                     
(b) Other Equity (18,346.26)                   (12,124.31)                   

    (c) Non Controlling Interest (7,150.02)                     (3,903.58)                     
   (d) Equity Component of Parent Company 707.00                          707.00                          

Total Equity (393.03)                        9,075.36                       
B LIABILITIES

(1) Non Current Liabilities
(a) Financial Liabilities

(i) Borrowings 18,340.39                     24,120.77                     
     (ii) Other financial liabilities 247.09                          
Total Financial Liabilities 18,587.48                     24,120.77                     
(b) Provisions 25.26                           26.80                           
(c) Differed tax liabilities (Net) -                               -                               
(d) Other non current liabilities 4,252.59                       4,516.13                       
Total Non Current Liabilities 22,865.33                     28,663.70                     

(2) Current Liabilities
(a) Financial Liabilities
     (i) Borrowings 10,933.72                     10,678.73                     
     (ii) Trade payables 213.79                          182.63                          
     (iii) Other financial liabilities 19,929.85                     9,506.38                       
Total Financial Liabilities 31,077.36                     20,367.74                     
(b) Provisions 1,610.95                       1,515.43                       
(c) Other current liabilities 5,949.46                       7,322.47                       
Total Current Liabilities 38,637.77                     29,205.64                     

(3) Liabilities associated with non current assets held for sale -                               -                               
Total Equity and Liabilities 61,110.07                     66,944.70                     

Particulars

PVP VENTURES LIMITED
CONSOLIDATED STATEMENT OF ASSETS & LIABILITY  AS AT 31ST MARCH, 2020



(Rs. in Lakhs)

Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES

Profit / (Loss) before Tax (9,065.03)                (11,628.56)          
Adjustments for:
Depreciation and Amortization 246.22                    170.92                
(Profit) / Loss on Sale of PPE, Intangible Assets and Investment Property 2.60                        (1.50)                   
Unrealised (Gain) / loss on Foreign Exchange Fluctuations (Net) -                          12.09                  
Fair Value of investments through Profit and Loss (0.33)                       (0.35)                   
Provision for diminution in value of Investments 395.23                    92.70                  
Provision for Employee Benefits (2.39)                       16.33                  
Provision on Interest paid to SEBI -                          6.79                    
Provision for Doubtful Advances 970.02                    606.93                
Bad Debts written off 81.28                      17.77                  
Inventory written off -                          16.25                  
Sundry Creditors written off (7.34)                       (1.87)                   
IND AS Adjustment- FVTPL - Loans & Advances 21.06                      18.40                  
Interest provided on income tax dues 102.83                    169.29                
Contingent Provision on Sub Standard asset 3,099.47                 6,198.93             
Assets writtenoff 18.99                  
Interest Income (276.50)                   (657.21)               
Interest Expenses 6,737.09                 5,679.02             
Cash Generated Before Working Capital Changes 2,304.22                 734.92                
Movement In Working Capital
Increase / (Decrease) in Trade Payables 38.53                      (256.27)               
Increase / (Decrease) in Other Financial Liabilities 69.90                      (16.71)                 
Increase / (Decrease) in Other Liabilities (1,636.55)                525.80                
(Increase) / Decrease in Trade Receivables (6.47)                       556.41                
(Increase) / Decrease in Inventories 269.98                    (987.46)               
(Increase) / Decrease in Loans & Advances 625.18                    (717.40)               
(Increase) / Decrease in Other Financial Assets 126.05                    (143.01)               
(Increase) / Decrease in Other Assets (25.14)                     (256.83)               
Cash Generated From Operations 1,765.70                 (560.55)               
Direct Taxes Paid (8.28)                       (718.26)               
Interest expenses on financing activity (14.53)                     (41.29)                 
Net Cash Flow From / (Used in) Operating Activities                                                (A) 1,742.89                 (1,320.10)            

B. CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES
Purchase of PPE, Intangible Assets and Investment Property (11.77)                     (76.97)                 
Proceeds from Sale of PPE, Intangible Assets and Investment Property 20.00                      4.11                    
Capital Advances -                          (0.40)                   
Purchase of Non Current Investments - Others -                          (0.03)                   
Proceeds from sale of Non Current Investments - Others 0.26                        996.11                
Interest Income Received 190.62                    1,009.45             
Net Cash Flow From / (Used in) Investing Activities                                                 (B) 199.11                    1,932.27             

C. CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES
Proceeds from/(to) Short - Term Borrowings (Net) 254.99                    242.87                
Proceeds from Long Term Borrowings 832.83                    11,869.65           
Repayment of Long Term Borrowings (1,995.91)                (10,264.56)          
Interest Paid (1,076.92)                (2,410.34)            
Lease Liability Paid (103.28)                   -                      
Net Cash Flow From / (Used in) Financing Activities                                                (C ) (2,088.29)                (562.38)               

Net Increase / (Decrease) in Cash and Cash Equivalents                                   (A+B+C) (146.29)                   49.79                  
Cash and Cash Equivalents at the beginning of the year 180.66                    130.87                
Cash and Cash Equivalents at the end of the year 34.37                      180.66                

Components of Cash and Cash Equivalents
Cash in Hand 0.20                        6.96                    
Balances with Banks
   -In Current Accounts & Deposit Accounts 34.17                      173.70                
Cash and cash Equivalent 34.37                      180.66                

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 31ST MARCH, 2020

As at
 March 31, 2020

As at
 March 31, 2019

PVP VENTURES LIMITED

Particulars
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Independ ent A udito r"s Repul" 011 the Annual Consolidated Financial Results pUl'suant to Ih(' 
n.cgulation 33 of the SE Bl (Lis tin g Obligations and Disclosure Ilcquir'cIIH'nts) Reg ulations. 1015. (:IS 
a 111 c ntl cd) 

To. 
The Board of Director'S 
PVI' Vcnt un's Limited 

Qua lified Opinion 

w~ IHI\c audited the accompanyi ng conso lidated antlllal linam:ial n:' ~ lIll s or PVP Ventures Limitt.·d 
(hereinafter referred \0 as the "' Iol ding Com pall) .. ) and ils su bsidiarici, (i laid ing ('()mpill1~ and ib 

subsidiaries together referred to as "t he Group"). for the year ended 31 '1 Marcil. 2020 ( the ··Statclllcn("). 
a ttached here\\ ilh. being submitted b) the Ii aldi ng Company pursuant to the requirement of Regulat ion 33 
orlhc SEBI (Listing Ob li gations and Disclosu re Requirements) Regul ations, 20 15, as amended (the "Listing 
Regulations"), 

In our opillion and to the best of our info rmation and according to the ex planations given to us and based on 
the consideration o r the repons or the other JlUdi tors on separate audi ted financial !.latclllcnlS of the 
subsidiaries, the statcmcnt: 

a. includes the resu lt s or the lol lo\\;ng subsid ia ry com panies in anncxure I. 

b. arc presented in accordancc with the requircment s of Regulatio n 33 of the Li st in g Regub tions in this 
regard: and 

c. (,'l:C('I" for Ihe po.\;>,ihle ('tfecl rd till' 1I1fI1ff'rS rfe\criherl ill Bu.\i.\ for (juafi/led Opinioll paroxraplt b('IIJII, 
gives a truc and fair vic\\ ill confoflnit) with Ihe applicablc accounting standards <Ind other accounting 
principles gene rally accepted in India. orthc co nso lidated net loss and ot her cOlnprehensi \c inl.;l)IT1C and 
oth er financial information or the group for the year ended 31 ,1 March. 2020. 

IJ:lsis for Qualified Opinion 

I. A flewioll i 1 i/ll 'iled 10 /lUle no. 3 10 Ihe cOl/w/ititlled jillollcia/ re.\I//I;>,. lite /toldillg COlllprlll), /ta.\" lIIol'lgaged 
ils lalld .Iillialeel ClI perwl/hllr (1.1' (I secllrilY alld !lISt! gin'lI corporale guaranlee 10 (I hank ji)/' '''e 
borrowings lIIade by PVP Cupiwl Limiled (i.e. It'ho/ly uWl/ed .\Ie" cluWI/ .\·ubsidiwT compwlI"j W/IUI/Jllill~ 
IU Rs.IO,OOO Lakhs. The ou/s/tllldillg (1//10111/1 i;>, Rs.16. 787.91 'akl!.l CIS per Ihe buob ojaccullllls as 011 31" 
March. 2020. 

PVP Capiwl Limiled has not adhered fU rep{~J'lIIell/ schedllle fur prillcipal amI illieres/ dill'S 10 ils ballk. 
COII.I"('(f llellllo which Ihe bank /iled(o r renH'l!ry ofi/s dues be/we IIJe Del)! Recovery 1;.;hlll/(i/ (DR'l) 01/(/ 
a/so illiliale" /'ec()\'eIT "mceedillgl' agaillsl Ihe CO/I/I)(IIIY /li/der Secllrili::alioll al/d Re("tJIIslrllcliO/l oj 
Fillancial ..1.1.\('/,1 alld t:lljorcemellf uj SecurilY IlIlere.11 ;/('{. ]00] rS':lRFAESI Aci. ]()01J. Fllrther. Ihe 
hal/k 11(1.\ wk<'11 \"I'lIIho/ic po.l\e.l.lioll oj illlm()\'(rh/t' I'r0l'erl)' (llId i.\\lIt'd mle lIolice jor ('-Ol/oiOIl of Ihe 
pruper/\' gil 't'll h)' Ihe III,ill/ale holdillg compau), (/~ corporate gu(/rOlllel! Iml Iliere lIere I/O bidders WI.' 
were illfurmed Ihat lite PVP Capital Lilllifed i.1 ill lIegoliatioll willi Ihe bank jor olle lime .lellll:'lIIelll 
ruTS). 

The !IImwgemelll assert.1 Ih(ll 110 (lfljl/slII/elll Iv Ihe elm:vill!,! I'(IllIe i,l required as il i.I' cOIl[idelll l/tal Ihe 
papllellf ohliga/ioll by Ihe PV)' Capital Lillli/ed Irill be 1111.'1 ill cllle cour;>'l!. IVherell.l. ill 0111" I'je ll' IIII.' 
carn'illg \'lillie oj Ihl! relewlIIl lII()rlg(l~ed /1.\ .\('1.1 i.1 depelldellioll Ihe rep(l)"lIIel1f vf IIt(' Imlll hy Ih(' flVI' 
Capiwl Lim/led III 11m backgrollnd. 11'(' (Ire IlIIah/e 10 expreH ()/II' l 'i('\I' whelher Ihe C(JIllPOIII' 1.1 jll.\liJied 
ill canyill[!. Ihe (ls.\ers Ihat hm'e been 1II(;rlgllged when! Ihe J/llde,.lyi!l~ loall hurl' al,.ea(~v h('ell defilll/led 
and simi/arly whelher Ihe cOlI/pally iJ jll.\"(ijied ill 1101 lakill?, coglll=clllce oj j imlllci(ll ublig(/I iOIl Ihol 11/(1)' 
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del'uln! VII 'he COlllpHII), 1(JII 'a,.d~ corporale KI/{/ralllee iHlled. Accurdillgh'. /(J 'he ex/elll oj Ihe ("{lrn/IIK 
I'(lflll! of {/~sel.\ or lite glil/rWllecoY ;UlIn/.lliou'" be c:ol/.\idered (IS obligfllioll I~r Ihe (·Oll/pill/y. Ac('ordill$!/I'. 
Ihe Iv.l.lful' the year end i.\ l/!uler,\'faled Iv filiI e.\'lelll. 

2. Allemiull ;",' jlll'iled 10 lIufe I/O, , (b) alld I (eI) fo '''e c'ollwlitia(ed jifl(lIIcia/ reHd'l, which explain) lite 

lI/all(lgem(!1II \';ell' poilll (111(/ /II/(/ers/(mclill}!, of 'he iII/plical 10m arisill!.! 011 (lc('ollill of defilllllS cOli/milled 
ill redeeming II/e c1l!hc'llIlIn! 1 w per fhe ",'C/It'dllh' of redemplioll, fhOlI}!." 'he lIulIltIgc'melll vbtaillt'd (11/ 

ex/em/ull from fll(' c1ehc'lIlltre holder "ide le/fer daled OJ,,, Febrllor ... ](J]O lill J 1" .\/{/\ ', ]0]0 ami 
jlm""r ex/em/oil I'ide h' lIer dated 13"1 JIIIIE' 1010 lill J/ >I AII~lI.\l, ]020, Ill.' (Ire IIlIable 10' npre,\ 1 ollr 
"pillion whelher ,\/Icll l'\"{('miol/ of redempliol/ period (con'rillf!, all Ihe defilllll,\ haplu'lled 11/)/0 J /" 
Alan: h, 1019; lI'ilh relrolf}ecliI'e e[fect lI'ill e,\'(I/I('ral(' lIlt, hoard of director,l jrom Ihl! ill/plicalioll.\ 0/ 
sectioll 16.J(2)(h) oflhl! COlllpol/ieJ Acr. JOIJ 

3, Alfellrirm iJ il/l'iled 10 11U11! 1/0.6 10 Ihe ('IJ/llolitialed jimlllcial re,\/I/I.I' ille/lld('.I' jillallcial re,wlll' of 
Piclureho/fse Media Limit('d, ill rel(llioll to loam (111(1 adwtllces lII(lde fin' film protiuctioll (illdudill)! 
illlereM accrued) all/owl/illl! 10 Rs,J,631,81'akhs, whule rellli.mbililY i", \i~lIi}iClmlly depell(/(:III OIllill/ell' 
completioll of produclioll uf films alld Ihe ('omm{'rcilll I'jability ~( lhe film" /llIder protiliClioll ('Ie. 
Mmwf!.('lI/elll is of IIIe I'iell' Ihal loans (ll1d tull'(lI/ceJ call b£' realised al Ihe lime of releaw.' of Ihe 1/J(JI'it' l 

lIlId lIccordillg~y, Ihe cO/llpall)' is confide", of rea/i:illf!, IIIe elllire al1lolll1f oj loam with ill/ere",t lIl/(I dO(,1 
IIolfi)resee allY erO.\ioll ill Cl/l'lJ'ill1{ I'allle. We \I'('r(' IIIwh/e 10 ohlaill \/Ifjicielllllppropriale (/l/di/l!l"idl!lIce 
ahOll1 Ih(' carrying {l/II/HUI/,1 of IO(IIIS (///(/ (ldWlllee,1 (1,1 Oil 31" A/(Irch 1()2(J (1.1 the II/(II/U)!('fllellt II'(/\' 

IIIwb/e 10 provide /1,1' Ihe ('/I/Telll slafll.~ ~l prodllClioll /illll,I' IIml C()lIjirllllllifJI/ of !Jah/llces /rom Ihe 
horrowl.'r,l. ('omeqllelll/l'. we were III/able 10 delel'lI/ille wltelher allV adjll.\tlllellfl /0 Ihe canyill~ Wl/lIlIIll\' 
O(I(}(III,\ and (Jd\'lll1ee~ were' I/I.'('(',\,WI'Y al/(/to litis e\'lellf,fol' the ye(lr is IIIIt/enlaled /() llii\ exlelil. 

~. II \ ('xp/ailled ill YOle ,\ 0 6 /0 Ihe eo"",ulidaled/iIUJlldal 1'1.'.1//11", il/dlltle,l fillalldal rl!llI/ts ({ PicfllreJulII1(' 
,\ledia !.imiled. ill relali(m 10 il/l'elllory i ,e ./ill'" "rodllClioll expew/!I alilO/llllillK 10 RI' . .J,VU.-IJ laklll , 
1II1Iillly cum iSH of at/l'lIIIc:el f!,il't'l/ 10 lIrli.\/!l lIlid ('o-pro(/uc:er.l. A.\ III(' 1I1l1ll(1~('III('1I1 h(l.\ 1101 ('I)/IlIIlel/('eli 
Ihe prot/lictioll of films, lite at/I'Clllces cominllell 10 be curried as illl'{!1Iwry. lIulI'el'er, IIIlIllUgl!/IU!/II .lllIte.1 
Ihal il is el!alliming oplio/l.\' for uplimallllili=alioll of {1"'I'e payments. In the (/1I.\ellc:e,I' of deuwmlrable 
lIpproaeh luwardl e(Jlll/lielleell/en! alld cOlI/pletioll of prot/lle/ioll of ji/III.I' {lml a/.\'o ill Ihl! ab,lell(;e of 
cOl/jirmalion of balallce\' from lite panie.\', H'e are l{ Ihe viell' IIi(lI IIJe rea/i.\'{/hilily of Ihe il/l'eIlIOl:1I iJ' 
doublful lIlId ill Ihe lIbWIIC(' of (lilY prOl'jsioll ill litis re~ard. Ihe Ion /01' th(' yellr iJ ullder.l/al('d 10 11ti~ 

e.rfe/ll, 

5, rhe independent auditor of subsidiaf)' eornp:ulIcs IHI\!! dra\11I Qualified Opinion \\hieh has been 
reproduced b) tiS as under: 

(/. Allelliioll i!; illl'iled 10 lIole 110.9 I() Ihe ('oll.HJlidated jil/(/Ilcia/ re.\'IIII\' illc:lllde.\' Ihe I'e.\'IIII.1 of I'VI' 
('opila/ Lill/iled COIIII)(I1/ I' 11111' 1/01 adhered fO }'('PlII'III('1I1 \'chedllle fOI" pl"illcipal {md illfere!;/ dll(,,1 10 il \ 

hUIlk. cOII.\Wjllelll 10 It lIieli Ihe hallk filed fi)1" 1"('c,'OI'el"l' or if\ due", be/ol'(, Ille /)ehl Recol'('IY /i-ihllllcl/ 
(DR7) amj alw ill/limed l"eCoI'elY proc(,l'dillg\ {/~(lif/\f Ihe {'Oil/Jilin), IInder Secl/I"ili:u/ion lIlid 
RecOIutruClhm of Fillallcial Assets alld Ellforcemelll of Secllrilr jlller('.I't Ael, 100] (.\:,IRFAESI Au, 
1002). Furlher, Ihe hWlk has taken symbolic pOD'eHioll of ill/mumhle propf!rr~ ' alld i",slIed .\(I/(' nuric/! 
for f!-aIiClioll of fhe propel'/y gil'en by Ih(' IIltimale holdiug comptlf/)' a\' corporale guurlIlllee hilt Ihere 
were I/O hidden lIml cUl/seqllelllfy Ihe e-allcfiollw/e pr()ceedillg~ Illu hecome ill ji-IICIIIOIIS, The 
Ollls/lIlIdillg WI/OW/f jl /{\ , 16, 787, 9 J lakh~ m per h()ok.~ of aecOlll11J C/.\ 011 J I" /\Io/"ch. 2020. 

FUrlher, Ihe C(}/111'WII ' il c/irrell/Iv IJlII'.luillj.! Ihe I"t'ulbllioll of dll(,,1 10 fhe COllljWlly (/1/(/ I'e/{/('II/('I/I 0/ 
exil/illg lem/er,\ , Ol/wr Ihall Ihis Ihe compwlI ' "<1.1 1101 heen ,'w'l'I'ill}!, WI I' IIl/lille\1 (Il'lil 'i~)', 
IheregulafOr} Olllhorilie,l ilia)' canceilhe l"e~i.\I/'(//iol/ to carry fhe prillcipal hll.\ille",s aClil'ity a,\ a ,\'on
/Janking Fil1llllce Cumpwl.\' dlle 10 IIO/I-mainlenonce uf millimllm lIel oll'lIed fillld of R.I ,20() lukhs iI,\ 

-Hated in said nole {() IIie /illllllCilll ",/alell/ems, lite cO/llpallY'-' ahiliH' to /IIee/ il."filltmciul ohligaJiom, 
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11011 "a.rmelIl of stU/llfory dlle~ and ill the ahw!lIce of \'bjihle ca,l" jloll'l. doubt!> are cmf OIl ;1.\ ability 10 
COlllilllll! m a Ruing c:oflcem (0 achiel'f! its Ill/lire business plalH. TakillJ.: ill/() ('ollsidenllioll, /H!lIdilli!. 
II/fimall! oil/come of II", (eJ!,at proceedingl lI.\ well as liquidity comlraillH, 11(' (lrt! wwhle 10 e.T:pre,\ ,\ 

our !'iell' whether if 1I'01l1d be appropriate (0 Iretll the compally £H goillg cWII.:em. 11011'('1'",. hmed Oil 
'lte lIIallagement as.ll,'rf;OIl.\ Ihe compolly 's ./ill(lIIcio/ re,\ IIIt.I h(ll'l! been prepared Oil Iht' hasil of going 
cO/lcern. fh(' ill/pac/ if oily. if Ihe CVII/jJOIIY I\'{/,I fO bl! (r('aled {/,\ 1I0( {/ goillg cOl/cel'll i .1 110/ 

asc:erl{lil1(1ble allhis \lage. 

h. Allell/io/l is jll\'iled (0 1I0ie no./O 10 fhe cOl/solicla/ed fillancial results inc/lldes the results oj PI 'P 
Capillll Limited. in relalioll to lualls for jilm production 1I111Oullt;'IK to Rs.15,J81.0-llakh.l'. I"'IOW 

rellli\uhilit)' i~ significllNfl), depel/delll WI filll!!l)' cOlllplefioll ofpruc/lIcfiol/ a/fillll.I aud Ihe cOIlIllIt'rci(l1 
I'iahilify oJlhe jilm.\ /llIller prodllclio/l elc. A/mw}!,r.!lIIenl Iw.\ II.HI!\,H'd Ihl! re(,(JI'l!I'abilif), of lite I(}(III 
(1/110//111 ami accordingly /lwc/" (/ prol'isioll t ll/wi/llfill}!, I() R.I'. 12,397.8 71(/khl (is adequafe. I/O w/difiul/ul 
prol'i~ioll i\· lIece.I·S(IIT ill Ihi,\ rexard ' -IUlI 'e l·er, ,l/(IIwgemelll i.1 nol able fo IH·m'ide 11.1" fhe .I/alll.l of 
prodll{'lioll of fillll,~ 01/(/ rec.'()I 'erabili~)" (ifllie wJ,ole WI/UIIIII , Accurdill}!,ly, 1I"e are ullable 10 expre,l_1 ullr 
I';ew, It -hellier (IllY at/jllsllllelill 10 Ihe carrying ndlle, ijallY required. i ... 1101 li.ICerlaillable at lhis J/(I}!,I!, 

C, Allc'lIlioll is im·iled /0 IlOle 1/0.11 Ia Ih!! cOlI\ulidaled fillal/cial re.wlls iududes Ihe rewlt, of Sufi.' 
Trl/nk Services Pril'llie Umiled I/O illlpoirlllelll lI.\'lessllle/ll of pmpt'l"Iy. pllllll alit/ eqllipmelll (11/(/ 

ifl/wlf!,ihle as~et.l· ill carn'ill?, 1'(lllIe WllOllllfillg lu R.~. I. aUJ. 32 laklll (IS 011 J I "M£/l'ch. 2()2(} ;1 m(l(le for 
Ihe hUliness 0/ safe locker Jacility celllre, despile loll' ("(I.\J, J10ln Jrom ("(I.I"h )!,t'llerafillg IIl1if 
((,(jU).711ereJore, 11'(' are //Iwh/e 10 COll1mel1l 011 comeqltellfial illJpairll1elll, if (Illy, 1"01 i.1 required to 
be madl! ill carrying vallie oj pruperly, p!alll (lilt/ equipmelll mill illlllll)!,ih!e (I.1'.I(!ls. 

d. Allenlioll i,I illl /iled 10 lIole 110. 12 10 lite cOllSolidalet/ jilUmcial re.\l/II.1 indudes Ihe rew!I.1 oj /' VI' 

Global VellltlreS Primle Limiled. The ('ompany has gil"l.'l1 adl"(lI1ce.~ fo hO(()1 corporate., of R,I. 
13. 755. 5-1 lakJu Jor seoll/in}!, oj lalld Jor Ihe proposed power projectl·. The IOllg dllralioll oj 
uUlsumding oJlhese at/I'llllces (lIId olher fif{:lur.~ like loll' prohahility oj }!,ellill)!, (I hig ch/ll1k of !ell/dJor 
a power project illdicale Ihe exislem.'t! o/lIl1certainlY 011 Ihe el'efl/llal reali!iabilit)' oj Ihew adl'(lIIct!~. 
The fillallcia! impaci if (lilY dl/e 10 11011 I'{'a/iwhi/ify is 1101 mcerfaillahle (/1 Ihi.~ stage. 

We conduc ted our audit in accordance \\ ith the SllIndmds on Auditing (SAs) specified under sed ion 143( 10) 
orthe Companies Act. 2013 ("Ac t'"). Ou r responsibilities under those Standards arc rurther de)cribcd it1the 
AudilOr .. \ Re,I/JOmihililie.\ Jor til(' II II(/il oj fhe Como/idalec/ Fillallcial Newil.l :oection or our n.:pon . We arc 
independent of the Group. in accordance" ith the Code or Ethics issued b) the Institu te of Char1ered 
Accountants or India together \\ith the ethical requirements that arc releyant to our audit or the financial 
statements under the prov isions o r the Companies Act. 2013 and the Rules thercunder. and \.,.e ha\e fulfilled 
our otller cthicnl responsibilities in accordance with th ese requiremellts and the Code of I·:thics. We bcl ic\l! 
that the nudit evidence obtained by us and other auditors in terms or tlleir reports referred to in "Other 
Matter" paragraph be low. is sulTicient and appropriate to prov ide a basis ror our Qua lified Opinion. 

l\1:Iterilll uncerhlinty rehllcd to Go ing COllc{'rn 

Attention is invited to Note No.19 to the con ~ol idatcd financial results. which ind icates that the group \\as 

urHlblc to honour its ob li gation to\\ards rcpa) ment o r principal and interest to its deben ture holders and 

bank . Further. the Im pact 01" outbre:l!" of Corona\' i ru~ (COV ID -19) on the business operations cspcciall) 

considering the prc\ alent sit uation in real estate s('"clor and 1110\ ie production !.ector in \\ hiell the group ha:; 

significant exposure and along \\ ith the other mailers as stated in s.1id note. indicates that there is a material 

unccrtaint) e\ists that ma) cast doubt on the compan}"s abilil) to continue as a going concern. 

Our report is notlllodified in respect orthis matter. 
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Emphasis or ~laltcr 

I. Attention is in vi tcd to note no.1(c) to the consolidated filUlIlei'll results. \\hcrc mall) aspects of debenture 
trust deed ha\ c not been adhered by the com pall) including rep'l) men! of principal and interest. We arc 
unable 10 assess the current implications as Ihe eventual outcome or Ihese dclilull:' \\hich afe 
unasce rtainable. as various concess ions and apprmuls from the debenture holders. sccl..ing c,emptions 
rrom imp lications arising from the defaults in debenture trust deed arc a\\ ailed. 

2. Atlcntion is invited to note nO.5 and 7 to the conso lidated financial rcsulb. Bombay Sloe !.. Ei\changc 
Limited (RSE) has imposed permit) on the COmp1Ul) amount ing 10 Rs. 20.56 laJ..h s as per rcgulation 17 
and 19 of the SF UI ( LOOR) Regulations. 2015 for nOll com pliance with the requir~lI1cnb pertaining to 
the composit ion of 13oard regarding failure to appoint Women Director and for non-compliance \\ith the 
constitution of lomi nation and Rcmun~ration Com mittee. I he campan) has di:.putcd the .')allle and filed 
an appeal before Sccuri ties Appel late Tribunal (SA r).Pcndi ng disposal o f thi! nppcal. the eH'ntual 
ob ligat ion in this regard is unascertainable at this ::. tagc . Ba:.cd on the management' s as.')eSSlIlcnt. that it 
has good case to succeed, hcnce, no pro\ is ion is Imide in the financial results. 

3. Allention is in vit ed to Note 110.20 to thc eonsol idlHl.!d fi nanc ial resu lts. \\here in the group ha::. di sclosed 
its asseSSllll'n t of COV ID- 19 pandemic. As mentioned therein. the asse:.slllent of the Management docs 
not indicate any ma terial effect on the carrying valtll.! 01' its assets and liabi liti es of the Cumpan) on thc 
reporting datI.! or IIny ath erse change inthc abil it) of tile COIllPllll) to contin ue as a Goi ng Concern . '1 he 
asscs::.tlle nt of \1anagcment is dependent on the circtl lll:.tance as they e\ ol\ e cons idering the uncertai nt ies 
pre\ailing in the economic si tuation. 

4. Attcntion is ill\ited to note no.21 to the consolidated financial results. the obl igations to\\ard s di sputed 
income ta\ mailers amounting to Rs.l.893.13 lakhs nrc pending before dirrercn t judicial fi.mull:.. P!!nding 
di sposal of these appea l::. the event ual obl igmion in this regard is unascertainable at this time . Uascd on 
the management's assessmcn t and based on the e.\perts \ ie\\ on the merits of the dispute. no pro\ ision is 
made necessal) in this regard. 

Our opinion is not modified in respect ofabO\c matters. 

Management's ){csponsibilitics for ConsoJidlltcd Financia l nes ults 

These Consol idnted financial resu lts have been prepared on tlte basis of the conso lidali!d annllal financial 
statcmerllS. I he Iioiding Compan) 's Board of Direetor~ arc respon:-.ible for the preparation :md prcsentation 
ofthesc consolidated financial results that gi\e a true and fair vii!\\ o f the net loss and other eomprehensi\e 
income and other linanciul informatio n 01' the Grou p in accorda nce with tile Indiun Accounting Standards 
prescribed under Section 133 of the Act rt.!ad "ith rcJe\ant ruks issucd thereunder and other accoullting 
principl!!s gencrnll) accepted in India and in compliance \\ ith Regulation 33 of the Li.')ting Regulations .. \ he 
respecti\C Board of Directors of the compa nies included in thc Group arc respons ible for ma intenance of 
adequate accounting records in accordance \\ ith the provis ions of the Act for sufeguardi ng of the assets of 
the Group and for pre 'venting and detec ting fmuds and other irregularities: se lection und upplication o f 
appropriate accounti ng polic ies: making judg1llt.!llts and estimates that arc reasonable and prudent: and tilt.! 
design. irnp lerncl1latlon and mnll1tcnance of" adequate internal financial controls, that \\ere operati ng 
effective I) for cn.,u ring aCcurllC) and corn pletenc:.s of the accounting records. relevant to the prl.!paration and 
prescnt:ltion o f the conso lidated financial results that g lvc II true and fair vic\\ and il rc free from material 
misstatcment. \\ hethcr due to fraud or crror, \\ hich ha\ e been used for the purpose of preparation of the 
consolidated financial results b: the Direc tors of the I io iding Com pan) . as aforesaid . 

In prepuring the consolidated financial re !>ul b. the respecti\ c Board of Directors of the cOlllpllnic., included 
in the Group are responsible for assessing the abilit) of the Group to continue as a goi ng concern. disclosing. 
as applicable. muliers related to going concern and using the going concern basis of accounting unless the 
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respccli \c Board of Directors ei ther intends to liquidate the Group or to ccase operations. or has IlO realistic 
altcmati\ c but to do so. 

Thc rcspccti\e Board of Directors of the companies included in the Group arc responsible for 0\ r.:rsccing the 
financial reporting process of the Group. -

Audi tor's ResJlo nsibili t ies fO l' the Audi t oflh c Co nsuliti lltCcJ Finall cial R('sult s 

Our objl.!cli\l!s arc to obtain reasonab le lIssurance about \\ hether the consolidated financial results m. II \\hole 
arc free from Ilw.lcrial mis'>tat\'!lIlcnl. \\helher elm,' to fraud or error. and to issue all auditor', n:pon that 
incl ude ... our opinion. RC<l't\lIlablc as.,urancc is a high lI:\cl uf asstJrm1l.:c. but is not it guarantee Ih,lI an audit 
conducted in accordance \\i th SAs \\ill nh\ a)s detcc t a materia l missllItl.! llH,!nt , ... hen it l.!:\iSb. :Vl i~slatemellts 
can arisc from fraud or error and arc considered material if. individual l) or ill the aggrt!gll\e. the) could 
reasonabl) be expected to infl uence the economic decis ions of users ta l-en on the bas is ofthesc eonsolidatcd 
financial rcsuhs. 

As part of an aud it in accordancc \\ ith SAs. \\e exercise professiuna l judgment and maintain professional 
skept ici~m throughout the aud it. We also: 

• Idemif) and assess the risks ofmutcrialmisstatemcllt of the consolidated financial resul ts. \\hether due to 
fraud or error. design and perform audit procedures responsive to those risks. and obtain audit e\ iclence 
thm is sufficien t and appropriate to pro\ ide a basi .. for our opinion. I he risl.. of nOi detecting a material 
misstatement resulting from fraud is higher tha n fo r one resul ting from error, as fra ud rna) irnohc 
co ll usion, forge!). intentional omissions. rn isrepn:scn tati ons. or Ihe o\'erride of illterna l control. 

• Obtain an undcr~tanding of internal control rcJe\all t 10 the audit in order 10 (Ii.::.ign <Hldi t proccdure:. that 
are appropriale in the circu lll ~ tances. Under Section 143(3) (i) of the Act, \\e are also rC~ I}\)I\ .. ible ror 
cxpressing our opinion on \\ hether the company has adequate interna l fi nanc ial con trols \\ ilh rderence to 
fi nancial statements in place and the opera ti ng e l1cc tivellCSs of such conlro ls. 

• balunte the appropriatencss of accollnting policies used and the reasonableness or accounting estimates 
and related di~losure~ made b) the Board of Directors. 

• Conclude on the appropria tcll cs:, or the 130nrd of Direc tors usc of the go ing concern basis of accounti ng 
and. based on the audit e\ idence obta ined. \\ hether a material uncertai nty exists related 10 e\ ClllS or 
condi tions that rna) cast significant doubt on the abi li ty of the Group to continue liS a going concern. If 
we conclude that a ma terial uncertaint) cxists, \\e arc req uired to dra\\ attention in our auditor's report to 
the related disclosures in thc consol idnted financiu l results or. if such disclosures arc inadequate. 10 

lllod i(y our opi nion. Our conclusions arc based on the aud it evidence obta ined up to Ihe dllte or our 
audi tor'S report. l lowevcr, fut ure even ts or condi tions lIlay cause the Group 10 eease to conlinuc as a 
gomg concern. 

• baluutc the o\crull presentation. struclure and conten t of the consolidated financial results. including the 
disclosu res. and \\hether the consolidated financia l results represcn t the undcrl)ing transactions and 
e,",cn ts in a manner Ihat achie'c$ fair prcsentation. 

• Obtain sufficient approprialc audit c\ idcnce reg:lrding the jinancial results of the entities \\ ilhin Ihe 
Group 10 exprcss an opinion on the consolid,I1Cd Financia l Result s. We are responsi ble for the direction. 
supcn is ion and performance of the audi t of fina ncial information of such entities included in Ihe 
consolidated fi nancial rcsul ts of \\hich \\e :lrc the in(k-pendent aud itors. l or the other cJH i tie~ included in 
the consolidated Financial Resul ts, which IUl\c been audi ted by ot her lllldilors, such other auditor..; remain 
responsible for Ihe diT(.'Ction. supervis ion <md perfo rmance of the <Iud its carried out b) thclll. We remain 
.. olel) responsible for our audit opinion. 
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We cOlllmunicate \\jlh those charged \\jlh go\crnancc of Ihe lI olding Compan) and such other entities 
included in the consolidmcd financilll rc~ults of \\hich \\c arc the indl.!pcndcnl auditors regarding. among 
other maners. the planned scope and liming of the audit and ~igllificanl audit findings. including an> 
significant deficiencies in internal control that we idenlir) during our audit. 

We also prO\ ide those charged \\ ith gO\ crnallec \\ ilh a statemeni thai \\c have complied \\ ilh rctc\illlt 
ethical requiremenls regarding indepcndcm:c. and to communica te \\ illt thelll a ll rclulionships and other 
mailers that ma) reasonab ly be thought to bear on oILr independence. and \\here applicable. related 
safeguards. 

We also performed procedures in accordance with the circular issued b) the SEBI under Regulation 33(8) of 
the Listing Regulations. as amended. to the extent applicable. 

O lher Malters 

I. The consolidated filllltlcial results include the audited financial statements and other linllnci<ll information 
in respect often subsidillrics. \\hose financial statements include totlll :Issets of Rs. 49.322.36Iakhs as 111 
31 " March. 2020. tDlal rc\enue of Rs.29.19 lakhs. total loss after lax of Rs.7.545.84 lal-..h<;. t01;l1 
comprehensive loss (net orta;..) of Rs.7.570.95 Inl..hsand net cash o utOO\\S of Rs.55.47 Iakhs li) r the )ear 
ended 31 51 March. 2020. as considered in the consolidated financial results. \\hich ha\e been Imdi tcd b) 
their respective independent auditors. The independent auditor's reports on financial statements of these 
enti ties have been furnished to us und our opinion on the consol idated financial result s. in -;0 far as it 
relates to the amounts tHld disclosures included in respect of Ihese entities. is based on sokly 011 the 
report of such auditors and procedures performed b) us are as stated in paragraph abo\ c. 

Our opinion on the consolidated financial results is not mod ified in respect of the abO\e matters \\ith 
respect to our re liance on the work done and the reports of the other auditors. 

2. The consolidated tinancial results include the results for the quarter ended 31 M Mnrch. 2020 bcing the 
balancing figure bch\ccn Ihe audited flgurcs in rcspect of the full financia l )cnr and Ihe publishcd 
unauditcd ) car to date figures up to thc third quartcr of thc curren t financial) ear \\hich \\ en: :-. ubjeet 10 

limited rc\ ie\\ by LIS. 

Placc:Chennai Partner 
Datc : 31 >1 Jut). 2020 

48, Masilamani Road. Balaji Nagar, Royapettah, 
(henna; - 600014. India. 

'-------- ---

For' Bnlhmayya& Co .. 
Chartered Accountants 
Firm Reg. No. 0005 II S 

K .• litcndnl Kumar' 

Membership No. 201825 
UOIN: 2020 1 825AAAAOQ 1427 

6 
T.+91 · 044 - 2813 t128 /3 8 / 48 1 F;+91 . 044 - 28131158 

E : mail@brahmayya.com I www.brahmayya.(om 

I 

I 
I 
i 



Brahmayya & co· 
_________________________ Chartered Accountants 

Annexure 1: 

List of cO IllI}:tnics co nso lidated in the P VP Ventures Limited 

~amc of th e En tity 
PVP Cornomle Park~ Prj\ ate Limited (PCPPL 
I'VP Global VcnlUrcs Prl\3u: Limited (PVGPL 
PVP Mcdia Ventures Private Limited (PMVPL 
Safetrunk Sen ices Pri\ate Limited (SSPL) 
Nc\\ Cyhc rahad C it) Pro.iects Private Limited (NCCPPL) 

Picture house Mcdia Limited (PIIM q -
Adobe Rea ltors Pri\ll\c Limited (AR PL) 
Arctc Real Estate Dc\ciopcrs pri\alC limitcd{AKETE) 

Li mited Expressions Real E~talcS 

I (EX PRESSION) 
pyp Caoital Limited (peL) 
PYP Cinema Pri\alc Limited (PCPI.) 

48, Masilamani Road, Balaji Nagar, Royapenah, 
Chennai - 600 014.lndia. 

Prj\ <lIe 

- Rl'!OItionshin 
Wholh 0" ned Subsidian 
Whollv Owned Subsidiun 

Wholl O\\llcd SubsidiarY 
Wholly 0\\ ned Subsidiary 

SlIhsidiar\ 
~.!lbsidiary__ _ __ 
SiC) Do\\ n Who!!)' 0\\ ned Subsidian 
Slep 1)0\\ n Wholb 0\\ ned Subsidiaf) 
Step 00\\ n Wholl) Ow ned Subs idiaIJ 

Stcp DO\\1\ Subsidiary 
SteD Do\\n Sub!>idiar} 
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ANNEXURE 1

1 Turnover/Total Income

2 Total Expenditure

3 Net Profit/(Loss)

4 Earnings per share (in Rs.)

5 Total Assets

6 Total Liabilities

7 Net Worth

8 Any other financial item(s) (as felt appropriate by the management)

Audit Qualification:

Managements 

estimation on 

impact of audit 

qualification

If management is unable to estimate the impact, reasons 

for the same Auditors Comments

1

In relation to investment in equity shares includes investments in three subsidiary 

companies net off provision made amounting to Rs.25,008.90 Lakhs and loans and 

advances to subsidiary companies of net off provision made amounting to Rs.33,006.61 

Lakhs. The management is of the view that considering the market value of the assets and 

expected cash flows from the business of these subsidiary companies the provision 

already made is adequate. However, considering erosion in the net worth of the 

subsidiary companies and their dependence on the holding company to continue as a 

going concern, and in the absence of visible cash flows, delay in commencement of 

projects and other related factors indicate the existence of material uncertainty in the 

ability of the company to realize the values thus, the carrying value of investments and 

loans and advances (net of provision already made) is unascertain of recoverability. 

Therefore, we are of the view that the carrying amounts of the investments as well as 

loans shall be adjusted for their realisability by making additional provision taking 

cognizance of erosion in the networth of the investee/loanee companies and also taking 

to consideration their inability to continue as a going concern. Accordingly, loss for the 

year end is understated to this extent

Qualified Fifth Time - NIL

The value of investments in subsidiaries and loans and 

advances to these companies net of provisions made are 

currently standing at Rs.25,008.90 Lakhs and Rs.33,006.61 

Lakhs respectively. Considering the intrinsic value of the 

assets held by these companies and potential cash flows that 

may accrue on account of their business operations the 

management is of view that the carrying value of net 

investments and loans and advances does not warrant any 

adjustment in the long run. 

No Further comments

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along with Annual Audited Standalone Financial Results of PVP 

Ventures Limited

For Audit Qualification(s) where impact is not quantified by the Auditor

For Audit 

Qualification(s) 

where impact is 

quantified by the 

Auditor, 

Management 

Views

Frequency of 

Qualification

Type of 

QualificationDetails of Audit Qualification

                                                  31,042.66 

Adjusted Figures

(audited figures after adjusting for 

qualifications)

(Rs. in lakhs)

                                                    2,928.50 

                                                    3,839.81 

Statement on Impact of Audit Qualification on Annual Audited Standalone Financial Results for the Financial Year ended 31st March 2020

                                     59,794.85 

                                                  90,837.51 

S No

Sl No Particulars

                                       3,839.81 

                                      -1,181.36 

                                             -0.48 

                                     90,837.51 

                                     31,042.66 

[See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

                                                   -1,181.36 

                                                          -0.48 

                                                  59,794.85 

Audited Figures

(as reported before adjusting 

for qualifications)

(Rs. in lakhs)

                                       2,928.50 



The Company has mortgaged its land situated at perambur as a security and also given 

corporate guarantee to a bank for the borrowings made by PVP Capital Limited (i.e. 

wholly owned step down subsidiary company) amounting to Rs.10,000 Lakhs. The 

outstanding amount is Rs.16,787.91 lakhs as per the books of accounts as on 31st March, 

2020.

 

PVP Capital Limited has not adhered to repayment schedule for principal and interest 

dues to its bank, consequent to which the bank filed for recovery of its dues before the 

Debt Recovery Tribunal (DRT) and also initiated recovery proceedings against the 

company under Securitization and Reconstruction of Financial Assets and Enforcement 

of Security Interest Act, 2002 (SARFAESI Act, 2002). Further, the bank has taken 

symbolic possession of immovable property and issued sale notice for e-auction of the 

property given by the ultimate holding company as corporate guarantee but there were no 

bidders. We were informed that the PVP Capital Limited is in negotiation with the bank 

for one time settlement (OTS).

The management asserts that no adjustment to the carrying value is required as it is 

confident that the payment obligation by the PVP Capital Limited will be met in due 

course. Whereas, in our view the carrying value of the relevant mortgaged assets is 

dependent on the repayment of the loan by the PVP Capital Limited. In this background, 

we are unable to express our view whether the company is justified in carrying the assets 

that have been mortgaged where the underlying loan have already been defaulted and 

similarly whether the company is justified in not taking cognizance of financial obligation 

that may devolve on the company towards corporate guarantee issued. Accordingly, to 

the extent of the carrying value of assets or the guarantees issued should be considered as 

obligation of the company. Accordingly, the loss for the year end is understated to this 

extent.

3

The management view point and understanding of the implications arising on account of 

defaults committed in redeeming the debentures as per the schedule of redemption, 

though the management obtained an extension from the debenture holder vide letter 

dated  05th February, 2020 till 31st May, 2020 and further extension vide letter dated 

23rd June 2020 till 31st August, 2020, we are unable to express our opinion whether 

such extension of redemption period (covering all the defaults happened upto 31st 

March, 2019) with retrospective effect will exonerate the board of directors from the 

implications of section 164(2)(b) of the Companies Act, 2013 Qualified First Time - NIL

Under the circumstances, the company defaulted the 

redemption of debentures which has fallen due in 30th 

September, 2018, 31st December, 2018 and 31st Mach, 2019 

beyond the time permitted under section 164(2)(b) of the 

Companies Act, 2013. However, as per the legal advice, 

management is of the view that eventhough the repayment has 

not been made within the period contemplated in the above 

refer section, the default has been ratified by the debenture 

holder with retrospective effect by virtue of which the 

management contents that the disqualification of directors as 

per the above provisions has not been attracted.

No Further comments

For PVP Ventures Limited For Brahmayya & Co.,

Chartered Accountants

Sd/- Sd/- Firm Reg No:000511S

Sd/-

Prasad V. Potluri N S Kumar K.Jitendra Kumar

Chairman & Managing Director Audit Committee Chairperson Partner

DIN: 00179175 Membership No: 201825

Place: Chennai

Date: 31st July, 2020

he Company has given a corporate guarantee to its step-down 

subsidiary company, PVP Capital Limited (‘PVPCL’), has not 

adhered to repayment schedule of principal and interest due to 

a bank consequent to which the bank has filed a case for 

recovery of the dues before the Debt Recovery Tribunal 

(DRT) amounting to Rs.16,787.91 lakhs (including interest 

accrued) as per the books of accounts as on 31st March, 2020.  

The bank has taken symbolic possession of secured, 

immovable property of the Group Company under 

Securitisation and Reconstruction of Financial Assets and 

Enforcement of Security Interest Act, 2002 ( SARFAESI) and 

issued an e-auction sale notice. There were no bidders for the 

aforesaid sale notice and consequently the e-auction sale 

proceedings have become infructuous. Further, PVPCL has 

applied for One Time Settlement to the bank and confident to 

settle the same. 

No Further commentsNILQualified Second Time2 -



ANNEXURE 1

1 Turnover/Total Income

2 Total Expenditure

3 Net Profit/(Loss)

4 Earnings per share (in Rs.)

5 Total Assets

6 Total Liabilities

7 Net Worth

8 Any other financial item(s) (as felt appropriate by the management)

Audit Qualification:

Managements 

estimation on impact 

of audit qualification

If management is unable to estimate the impact, reasons for the same Auditors Comments

1

The management view point and understanding of the implications arising on account of 

defaults committed in redeeming the debentures as per the schedule of redemption, though 

the management obtained an extension from the debenture holder vide letter dated  05th 

February, 2020 till 31st May, 2020 and further extension vide letter dated 23rd June 2020 till 

31st August, 2020, we are unable to express our opinion whether such extension of 

redemption period (covering all the defaults happened upto 31st March, 2019) with 

retrospective effect will exonerate the board of directors from the implications of section 

164(2)(b) of the Companies Act, 2013

Qualified First Time

-

NIL

Under the circumstances, the company defaulted the redemption of 

debentures which has fallen due in 30th September, 2018, 31st December, 

2018 and 31st Mach, 2019 beyond the time permitted under section 

164(2)(b) of the Companies Act, 2013. However, as per the legal advice, 

management is of the view that eventhough the repayment has not been 

made within the period contemplated in the above refer section, the 

default has been ratified by the debenture holder with retrospective effect 

by virtue of which the management contents that the disqualification of 

directors as per the above provisions has not been attracted.

No Further comments

The holding company has mortgaged its land situated at perambur as a security and also given 

corporate guarantee to a bank for the borrowings made by PVP Capital Limited (i.e. wholly 

owned step down subsidiary company) amounting to Rs.10,000 Lakhs. The outstanding amount 

is Rs.16,787.91 lakhs as per the books of accounts as on 31st March, 2020.

 

PVP Capital Limited has not adhered to repayment schedule for principal and interest dues to 

its bank, consequent to which the bank filed for recovery of its dues before the Debt Recovery 

Tribunal (DRT) and also initiated recovery proceedings against the company under 

Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 

2002 (SARFAESI Act, 2002). Further, the bank has taken symbolic possession of immovable 

property and issued sale notice for e-auction of the property given by the ultimate holding 

company as corporate guarantee but there were no bidders. We were informed that the PVP 

Capital Limited is in negotiation with the bank for one time settlement (OTS).

The Holding Company has given a corporate guarantee to its step-down 

subsidiary company, PVP Capital Limited (‘PVPCL’), has not adhered to 

repayment schedule of principal and interest due to a bank consequent to 

which the bank has filed a case for recovery of the dues before the Debt 

Recovery Tribunal (DRT) amounting to Rs.16,787.91 lakhs (including 

interest accrued) as per the books of accounts as on 31st March, 2020.  

The bank has taken symbolic possession of secured, immovable property 

of the Group Company under Securitisation and Reconstruction of 

Financial Assets and Enforcement of Security Interest Act, 2002 ( SARFAESI) 

and issued an e-auction sale notice. There were no bidders for the 

aforesaid sale notice and consequently the e-auction sale proceedings 

have become infructuous. Further, PVPCL has applied for One Time 

Settlement to the bank and confident to settle the same.

No Further comments

                                                                -393.03 

-

NIL

For Audit Qualification(s) where impact is not quantified by the Auditor

Qualified Second Time2 -

Audited Figures

(as reported before adjusting for 

qualifications)

(Rs. in lakhs)

                                                               4,452.19 

                                                             13,604.66 

                                                              -9,335.48 

                                                                     -3.83 

                                                             61,110.07 

S No

Sl No Particulars

For Audit 

Qualification(s) 

where impact is 

quantified by the 

Auditor, 

Management Views

Statement on Impact of Audit Qualification on Annual Audited Consolidation  Financial Results for the Financial Year ended 31st March 2020

[See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

                                                            -9,335.48 

                                                                    -3.83 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along with Annual Audited Consolidation  Financial Results of PVP Ventures Limited

Adjusted Figures

(audited figures after adjusting for 

qualifications)

(Rs. in lakhs)

                                                              4,452.19 

                                                           13,604.66 

Frequency of 

Qualification
Type of Qualification

Details of Audit Qualification

                                                           61,110.07 

                                                           61,503.10                                                              61,503.10 

                                                                 -393.03 

-



The management asserts that no adjustment to the carrying value is required as it is confident 

that the payment obligation by the PVP Capital Limited will be met in due course. Whereas, in 

our view the carrying value of the relevant mortgaged assets is dependent on the repayment of 

the loan by the PVP Capital Limited. In this background, we are unable to express our view 

whether the company is justified in carrying the assets that have been mortgaged where the 

underlying loan have already been defaulted and similarly whether the company is justified in 

not taking cognizance of financial obligation that may devolve on the company towards 

corporate guarantee issued. Accordingly, to the extent of the carrying value of assets or the 

guarantees issued should be considered as obligation of the company. Accordingly, the loss for 

the year end is understated to this extent.

3

In relation to loans and advances made for film production (including interest accrued) 

amounting to Rs.3,632.82 lakhs, whose realisability is significantly dependent on timely 

completion of production of films and the commercial viability of the films under production 

etc. Management is of the view that loans and advances can be realised at the time of release 

of the movies and accordingly, the company is confident of realizing the entire amount of loans 

with interest and does not foresee any erosion in carrying value. We were unable to obtain 

sufficient appropriate audit evidence about the carrying amounts of loans and advances as on 

31st March, 2020 as the management was unable to provide us the current status of 

production films and confirmation of balances from the borrowers. Consequently, we were 

unable to determine whether any adjustments to the carrying amounts of loans and advances 

were necessary and to this extent, loss for the quarter and for the year is understated to this 

extent. 

Qualified Second Time - NIL

Realisability is signficantly dependent on timely completion of production 

of films and the commercial viability of the films under production 

etc.Management is of the view that loans and advances can be realised at 

the time of release of the movies and accordingly, the company is 

confident of realizing the entire amount of loans with interest and does 

not foresee any erosion in carrying value.The management is confident of 

realising the value at which they are carried notwithstanding the period 

outstanding. No Further comments

4

In relation to inventory i.e films production expenses amounting to Rs. 4,894.43 lakhs, mainly 

consists of advances given to artists and co-producers. As the management has not 

commenced the production of films, the advances continued to be carried as inventory. 

However, management states that it is evaluating options for optimal utilization of these 

payments. In the absences of demonstrable approach towards commencement and 

completion of production of films and also in the absence of confirmation of balances from the 

parties, we are of the view that the realisability of the inventory is doubtful and in the absence 

of any provision in this regard, the loss for the quarter and for the year is understated to this 

extent.

Qualified Second Time - NIL

The films under production expenses mainly comprising payments to 

artists and co-producers the company is evaluating options for optimal 

utilization of these payments in production and release of films. The 

management does not foresee any erosion in carrying value.

No Further comments

PVP Capital Limited, company has not adhered to repayment schedule for principal and 

interest dues to its bank, consequent to which the bank filed for recovery of its dues before the 

Debt Recovery Tribunal (DRT) and also initiated recovery proceedings against the company 

under Securitization and Reconstruction of Financial Assets and Enforcement of Security 

Interest Act, 2002 (SARFAESI Act, 2002). Further, the bank has taken symbolic possession of 

immovable property and issued sale notice for e-auction of the property given by the ultimate 

holding company as corporate guarantee but there were no bidders and consequently the e-

auction sale proceedings has become in fructuous. The outstanding amount is Rs.16,787.91 

lakhs as per books of accounts as on 31st March, 2020. 

The Holding Company has given a corporate guarantee to its step-down 

subsidiary company, PVP Capital Limited (‘PVPCL’), has not adhered to 

repayment schedule of principal and interest due to a bank consequent to 

which the bank has filed a case for recovery of the dues before the Debt 

Recovery Tribunal (DRT) amounting to Rs.16,787.91 lakhs (including 

interest accrued) as per the books of accounts as on 31st March, 2020.  

The bank has taken symbolic possession of secured, immovable property 

of the Group Company under Securitisation and Reconstruction of 

Financial Assets and Enforcement of Security Interest Act, 2002 ( SARFAESI) 

and issued an e-auction sale notice. There were no bidders for the 

aforesaid sale notice and consequently the e-auction sale proceedings 

have become infructuous. Further, PVPCL has applied for One Time 

Settlement to the bank and confident to settle the same.

No Further commentsNILQualified Second Time2 -

The Company, has not adhered to repayment schedule of principal and 

interest due to a bank consequent to which the bank has filed a case for 

recovery of the dues before the Debt Recovery Tribunal (DRT) amounting 

to Rs.16,787.91 lakhs (including interest accrued) as per the books of 

accounts as on 31st March, 2020.  The bank has taken symbolic possession 

of secured, immovable property of the Group Company under 

Securitisation and Reconstruction of Financial Assets and Enforcement of 

Security Interest Act, 2002 ( SARFAESI) and issued an e-auction sale notice. 

There were no bidders for the aforesaid sale notice and consequently the e-

auction sale proceedings have become infructuous. Further, PVPCL has 

applied for One Time Settlement to the bank and confident to settle the 

same. 

Further, The company has received communication letter from the 

Reserve Bank of India (RBI) letter dated 20th November, 2019, stating that 

the company has not maintained the mandatory amount of Net Owned 

Fund of Rs.200 Lakhs. Further, RBI has instructed to furnish an action plan 

to achieve the mandatory amount of Net Owned Fund of Rs.200 Lakhs on 

or before 31st March, 2020, failing which RBI would be constrained to 

initiate strict action including the cancellation of Certificate of Registration.

Management has evaluating the action plans to realize the dues to the 

company and settlement the existing vendors, further company can carry 

the movie financing business after taking necessary approvals from the 

RBI. Hence management is of the view that the financial statements shall 

continue to be prepared on the assumption that the company is a going 

concern. 

No Further comments5 Qualified Second Time - NIL



Further, the company is currently pursuing the realization of dues to the company and 

settlement of existing lenders, other than this the company has not been carrying any business 

activity, the regulatory authorities may cancel the registration to carry the principal business 

activity as a Non- Banking Finance Company due to non-maintenance of minimum net owned 

fund of Rs.200 lakhs as stated in said note to the financial statements, the company’s ability to 

meet its financial obligations, non payment of statutory dues and in the absence of visible cash 

flows, doubts are cast on its ability to continue as a going concern to achieve its future 

business plans. Taking into consideration, pending ultimate outcome of the legal proceedings 

as well as liquidity constraints, we are unable to express our view whether it would be 

appropriate to treat the company as going concern. However based on the management 

assertions the company’s financial results have been prepared on the basis of going concern, 

the impact if any, if the company was to be treated as not a going concern is not ascertainable 

at this stage.

6

PVP Capital Limited, in relation to loans for film production amounting to Rs.15,381.04 lakhs, 

whose realisability is significantly dependent on timely completion of production of films and 

the commercial viability of the films under production etc. Management has assessed the 

recoverability of the loan amount and accordingly made a provision amounting to Rs.12,397.87 

lakhs as adequate, no additional provision is necessary in this regard. However, Management is 

not able to provide us the status of production of films and recoverability of the whole 

amount. Accordingly, we are unable to express our view, whether any adjustments to the 

carrying value, if any required, is not ascertainable at this stage.

Qualified Second Time - NIL

The company has a loan book of Rs. 15,381.04 lakhs given to various film 

producers. Due to significant delay in completing the films, the Company’s 

customers did not service the interest and loan repayment. Consequently, 

the company has made a cummulative provision of Rs. 12,397.87 lakhs for 

the expected credit loss. Management asserts that no adjustment to the 

carrying value is required as it is confident of recovery from the borrowers. 

No Further comments

7

No impairment assessment of property, plant and equipment and intangible assets in carrying 

value amounting to Rs.1,003.32 lakhs as on 31st March, 2020 is made for the business of safe 

locker facility centre, despite low cash flows from cash generating unit (CGU).Therefore, we are 

unable to comment on consequential impairment, if any, that is required to be made in 

carrying value of  property, plant and equipment and intangible assets.

Qualified Second Time - NIL

Safetrunk Services Pvt Ltd (SSPL) is engaged in the business of providing 

private locker facility center. The company has 4294 lockers with high-end 

security facilities, which can be considered as a State of art infrastructure 

facility. The Company commenced its operation during the financial year 

2018 and is in the process of consolidating the market. There is no 

intention to liquidate and the Company has got foreseeable future. Despite 

low cash flows from the cash generating unit (CGU), impairment of the 

carrying value of entire assets of the CGU of Rs.1,003.32 lakhs has not 

been provided for, due to which the Loss is lesser by this amount. 

Considering the gestation period for market capitalisation, the financial 

statements are prepared on Going Concern basis though the Company`s 

income is far less than the operational expenditure and the management 

does not forsee any erosion in carrying value of Cash Generating Unit. 

No Further comments

8

PVP Global Ventures Private Limited, The Company has given advances to body corporates of 

Rs. 13,755.54 lakhs for scouting of land for the proposed power projects.  The long duration of 

outstanding of these advances and other factors like low probability of getting a big chunk of 

land for a power project indicate the existence of uncertainty on the eventual realisability of 

these advances. The financial impact if any due to non realisability is not ascertainable at this 

stage.

Qualified First Time - NIL

PVP Global Ventures Private Limited has advanced a sum of Rs. 13,755.54 

Lakhs  towards acquisition of land and other rights for its proposed power 

project(s). In terms of the arrangements, these parties are required to 

facilitate acquisition of certain areas of land parcels within 48 months 

against which these advances are paid off, failing the completion of the 

land parcel, the group may demand payment of the advance and shall not 

be obliged to acquire the land parcel from these parties. 

No Further comments

For PVP Ventures Limited For Brahmayya & Co.,

Chartered Accountants

Firm Reg No:000511S

Sd/- Sd/- Sd/-

Prasad V. Potluri R.Nagarajan K.Jitendra Kumar

Chairman & Managing Director Audit Committee Chairperson Partner

DIN: 00179175 Membership No: 201825

Place: Chennai

Date: 31st July, 2020

The Company, has not adhered to repayment schedule of principal and 

interest due to a bank consequent to which the bank has filed a case for 

recovery of the dues before the Debt Recovery Tribunal (DRT) amounting 

to Rs.16,787.91 lakhs (including interest accrued) as per the books of 

accounts as on 31st March, 2020.  The bank has taken symbolic possession 

of secured, immovable property of the Group Company under 

Securitisation and Reconstruction of Financial Assets and Enforcement of 

Security Interest Act, 2002 ( SARFAESI) and issued an e-auction sale notice. 

There were no bidders for the aforesaid sale notice and consequently the e-

auction sale proceedings have become infructuous. Further, PVPCL has 

applied for One Time Settlement to the bank and confident to settle the 

same. 

Further, The company has received communication letter from the 

Reserve Bank of India (RBI) letter dated 20th November, 2019, stating that 

the company has not maintained the mandatory amount of Net Owned 

Fund of Rs.200 Lakhs. Further, RBI has instructed to furnish an action plan 

to achieve the mandatory amount of Net Owned Fund of Rs.200 Lakhs on 

or before 31st March, 2020, failing which RBI would be constrained to 

initiate strict action including the cancellation of Certificate of Registration.

Management has evaluating the action plans to realize the dues to the 

company and settlement the existing vendors, further company can carry 

the movie financing business after taking necessary approvals from the 

RBI. Hence management is of the view that the financial statements shall 

continue to be prepared on the assumption that the company is a going 

concern. 

No Further comments5 Qualified Second Time - NIL


