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Keerthi lndustries Limited

. r _/
i,, t( r( [ I -

\ -]kr, !1 .\Mn\'1^
Akriti Sharma
Company Secretary

Factory: Mellacheruvu Village & Mandal, Suryapet Dist., Telangana, pin :509 246.
Tel: (08683) 226034,226028, Fax: 226039 E-mail: keerthifactory@keerthiindustries.com Web: www. keerthiindustries.com



MINUTES OF THE 36TH ANNUAL GENEML MEETING OF THE MEMBERS OF KEERTHI
INDUSTRIES LIMITED HELD AT PLOT 40, IDA BALANAGAR TELANGANA-500037, THE
REGISTERED OFFICE, ON WEDNESDAY THE OTTH DAY OF AUGUST,2019 AT 09:30 A.M.

PRESENT:

1 . Smt. J. Triveni
2. Sri. J. S. Rao
3. Sri. J. Sivaram Prasad
4. Sri. Boddu Venkata Subbaiah
5. Mr. K Sharvan
6. Ms. Akriti Sharma
7. Sri. Y Sadasiva Rao
8. Ch. Veeranjaneyutu

ABSENT

1. Sri. K. Harishchandra Prasad

Executive Chairperson
Managing Director
Director
Director
For Brahmayya & Co, Statutory Auditors
Company Secretary
Chief Financiat Officer (CFO)
For VCSR & Associates, Scrutinizer,
Practicing Company Secretary

lndependent Director

MEMBERS ATTENDANCE & QUORUM:
36 Members in person representing: 59,O1,479 equity shares;

And

2 Members in proxies representing: 14 Equity Shares

After ascertaining that the requisite members were present to form the quorum, smt. J.
Triveni, the Executive chairperson of the company dectared that the meeting is open.
chairperson wetcomed at[ the sharehotders and invitees to the 36th Annual Generlt Meeting
(AGM).

INTRODUCTION:

At the outset, the company secretary has briefty introduced hersetf and members of the Board
on the dais. sri. K. Harishchandra Prasad, lndependent Director, has requested for [eave of
absence d-ue to his pre-occupation and the members has noted the same and granted teave of
absence. she, atso informed the meeting that the Register of Members, RegisGr of Director,s
shareholding atong with other .statutory registers 1re kept open ior inspection by the
shareholders at the venue and that the same are accessibte duiing the .oniinrun." of th"
meeting.

Thereafter, the Company secretary has requested smt. J. Triveni as chairperson to detiver her
speech.

Chairperson's Speech:

The chairperson then detivered her speech and with the consent of the Members, the Notice
convening the Meeting and the Auditor's Reports were taken as read. Theieafter the
Chairperson wetcomed questions and ctarifications from the sharehotders. After resotving the



queries, she has handed over the discussion to the Company Secretary to proceed with the

meeting Proceedings.

The Company Secretary informed the Members that pursuant to the provisions of Section 108

of the Companies Act, 26i;-;"; *iln irt" 20 of the Companies (Management and

Administration) Rutes,2014 ind companies (Management and Administration) amendment

Rutes, 2015, the Company has extended the remote e-voting facitity to the Members of the

il;;*; in'r"ri".t oi uriin"rr"iio be transacted at the Annual Generat Meeting. The remote

e_voting was commenced tr' . iri;nrgrri, zots ut 9.00 a.m. and ended on 06th August, 2019

ar 5.00 p.m. she further 
"-]piiii"o'inliin 

tne uenre,or this AGM the voting wi[[ be done bv

,"u", o?'p"tti"g pup"r, onri'iv it or" ,".u"* *no have not avaited the facitity of e-voting

and directed the Scrutinizer to distribute the pottlng papers'

She also introduced to the members, Sri. Ch. Veeranjaneyulu, (Membership No.: 612,1 8 CP No.

: 6392), partner or rrrls. vci[t lisociates, Practicing Company secretary (Adtress:.305 A & B'

Pancom, Business c"ntr", n.u-"ip"i, nvJ"?uua, r"tinguna- 5b0073)' and informed them that

he was appointed as the S.irt]"il"i U,it'e Board for sciutinizing the remote e-voting and potl

voting process in fair and transparent manner'

The Company Secretary informed the membets that she will read the resolutions one by

one, After reading the resolution, members present ei.ther in person or.in proxy sholl cost

their votes. After votins ;-;;;;, iii'iiiiiirir", witt colteci the p.otins papers ond witt

count the e-votes and poli-vitis'catstea by members and witl submit the combined result

accordingly to the Chairmon of the meeting'

Thereafter, v/ith ihe permission of the chair, the companv secretary has read and proceeded

with the business agenaa tiia beiore the meeting in consuttation with the scrutinizer on the

foltowing terms:

ORDINARY BUSINESS:

I.ADoPTIoNoFAUDITEDBALANCESHEET,PRoFIT&LossAccoUNT,REPoRToFDlREcToRs
AND AUDITORS FOR THE FINANCIAL YEAR 2018'19.

The Company Secretary has read the following resotution:

"RESOLVED THAT pursuant to section 129 and other appticabte provisions'. if any, of the

.orpu"i"i a.t, zOrj, tn* Uifun."-rn""t 
"t 

at 31't march, 2bt9 and profit and.toss account for

it 
" 

i"rioJ "nJla 
:t','marcn, iOtS together with Directors' Report and Auditors' Report thereon

be and are hereby considered, approved and adopted"'

After reading the proposed Ordinary resolution, the Company S99r:lary iltlgrled 
the meeting

that none of the directors, KMPs oriheir retatives are interested in the resotution' Thereafter,

the sharehotders has casted their vote, as per their choice, in the pott papers supptied to them'
iJ lfvtvrnt
J. Triveni

Chairperson

Place: Hyderabad
Date: 17-August-2019



2'RE-APPoINTMENToFsMT.J.TRIVENI,THEExEcUT]vECHAIRPERSoNANDWHoLE.TIME-' 
rjrniiroi tolN: ooo291o7), wHo RETIRES BY RorArloN'

The Company Secretary has exptained to the meeting that Smt' J' Triveni' The Executive

Chairperson and whote-rime oir!.io, inctuding other interested members shatI not participate

in the discussion ana vottni#'t'trlii"toirtion. n..ordingty smt. J. Triveni the.Chairperson of

in" r""ti"g i".tuding att tn'" int"r"rt"a members did noi participated in the subject matter'

Thereafter,Pot[wasdemandedfortheetectionofChairmananditwastakenforthwith.The
Scrutinizersri.Ch.Veeranjaneyutu,countedthevotes.anddeclarethatSri'J'sivaramPrasad'
lndependent Director "f,n" 

ii,p"ty was unanimousty etected as Chairman of the meeting'

Thereafrer rhe Company ;.;;t", ii";Aptained thal Sri. J. Sivaram Prasad, lndependent

Director of the company *iiilii'"i in" chuirr.n for the rest of this meeting as per the

requirement of Section 104 of the Companies Act, 2013'

After that Company Secretary has read the reso[ution as under:

,RESOLVED THAT Smt. J. Triveni, the Executive chairperson and whote-time Director (DlN:

00029107) of the Company w;;;;i1r;' bt ,;aation and. bbing etigibte for appointment be and is

hereby reappointed as the i-".ri*" iniitperion and Whote-time Director of the Company"'

After reading the proposed ordinary resolution, the sharehotders has casted their vote, as per

their choice; in the pott papers supplied to them'

3.DECLAMTIoNoFDIVIDENDoNg%CUMULATIVEREDEEMABLEPREFERENCESHARES

The Company Secretary has read the fottowing resotution:

"RESoLVEDTHATafinatdividend@9%on9%CumutativeRedeemabtePreferenceshares
capital for the financiat year ended 31't March, 2019 as recommended by the Board be and is

herebydec[aredinthemannerastabulatedhereunderandtheDividendbepaidtotheetigibte
preference sharehotders whose name (s) stand on the Register of Members as on the date of

Book Ctosure fixed for the purpose of determining etigibitity for payment of dividend in

proportion to the Paid uP thereon. ":

st.
No -No 

of 9% Cumulative
Preference Share

Per
share
(in Rs.) -Tota[ 

amount of
Dividend entitle
to receive

of
dividend
per share

Dividend Per

share
(ln Rs.)

1 5,00,000 35t- 15,75,000 9% 3.151-

2.. 2,70,100 70t- 17,01,630 9% 6.30t-

2 2,68,340 44.111 - 10,65,283 9% 3.96t-

Total 10,38,440 43,41,913

After reading the proposed ordinary resolution, the company secretary informed the meeting

that none of the directors, KMPs or their retatives are interested in the resotution. Thereafter,

the shareho[ders has casted their vote, as per their choice, in the pott papers supplied to them'



4. DECLARATION OF FINAL DIVIDEND ON EOUITY SHARES FOR THE FINANCIAL YEAR 2018-

19

The Company Secretary has read the following resolution:

"RESoLVED THAT pursuant to the recommendation of the Board of Directors, final dividend of
Re. 0.90/- per equity share of Rs. 10/- each be and is hereby approved and is declare out of
the profit of the Company for the financial year ended 31st March 2019 and the Dividend be

paid to the etigibte equity shareholders whose name (s) stand on the Register of Members as on

the date of Book Ctosure fixed for the purpose of determining eligibitity for payment of dividend

in proportion to the paid up thereon. "

After reading the proposed Ordinary resolution, the Company Secretary informed the meeting

that none of the directors, KMPs or their relatives are interested in the resolution. Thereafter,
the sharehotders has casted their vote, as per their choice, in the po[[ papers supplied to them.

SPECIAL BUSINESS

5. RE-APPOTNTMENT OF MR. K. HARISHCHANDM PMSAD (DlN 00012564) AS AN
INDEPENDENT DIRECTOR

The Company Secretary has read the fottowing resotution:

"RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 read with Schedute lV
and any other appticabte provisions, if any, of the Companies Act, 2013 and the Companies
(Appointment and Qualification of Directors) Rutes, 20'14 and the appticabte provisions of Listing
Regutations (including any statutory modification(s) or re-enactment thereof for the time being
in force), the approva[ of the Members of the Company be and is hereby accorded for re-
appointment of Mr. K. Harishchandra Prasad (DlN 00012564) whose current period of office is

expiring on 8th August, 2019 and who has submitted a declaration confirming the criteria of
lndependence under Section 149(6) o'f the Companies Act, 2013 read with the SEBI (LODR)

Regutations, 2015 as amended from time to time, and who is etigibte for re-appointment for a
second term under the provisions of the Companies Act, 2013, Rutes made thereunder and SEBI

(LODR) Regutations, 2015, as Non-Executive lndependent Director of the Company, whose term
shatl not be subject to retirement by rotation, to hotd office for another term of 5 (five)
consecutive years on the Board of the Company for a term w.e.f. 8th August, 2019 upto 7th

August, 2024.

"RESOLVED FURTHER THAT any Director or Company Secretary of the Company be and are
herbby authorized severally to take necessary steps as may be required for giving effect to this
resolution.

After reading the proposed Special resolution, the sharehotders has casted their vote, as per
their choice, in the po[[ papers supptied to them.
6. RE-APPOTNTMENT OF MR. B.V.SUBBA|AH (DtN 01 't47062) AS AN TNDEPENDENT DTRECTOR

The Company Secretary has read the fottowing resolution:



"RESOLVED THAT pursuant to the provisions of sections 149, 150, 152 read with schedute lv

and any other appticabte provisions, if any, of the companies Act, 2013 and the companies

lappolntment ani Quatification of Directors) Rutes, 2014 and the app[icabte provisions.of Listing

iegutations (inctuding any statutory modification(s) or re-enactment thereof for the time being

in iorce), the approiat of the Members of the Company be and is hereby accorded for re-

uppoin#unt of b. v. SrOb.iun (DtN 01147062) whose current period of office is_expiring on 8th

llgust, ZOfS and who has submitted a declaration confirming the criteria of lndependence

unier iection 149(6) of the Companies Act, 2013 read with the SEBI (LODR) Regutations, 2015

as amended from time to time, and who is etigibte for re-appointment for a second term under

the provisions of the companies Act, 2013, Rutes made thereunder and sEBl (LoDR) Regu[ations,

201i, as Non-Executive lndependent Director of the Company, whose term sha[[ not be subject

to reiirement by rotation, to hotd office for another term of 5 (five) consecutive years on the

Board of the Company for a term w.e.f. 8th August, 2019 upto 7th August, 2024'

"RESOLVED FURTHER THAT any Director or Company Secretary of the Company be and are

hereby authorized severatly toiake necessary steps as may be required for giving effect to this

resotution.

After reading the proposed special resolution, the shareholders has casted their vote, as per

their choice, in the pott papers supplied to them.

7. TO ALTER THE OBJECT CLAUSE OF THE MEMORANDUM OF ASSOCIATION BY ADDITION OF

NEW CLAUSES

The Company Secretary has read the foltowing resotution:

,,Resotved that pursuant to the provisions of section 4, 13 and at[ other applicabte

provisions, if any, of the Companies Act, 2013 (the "Act") read with Rule 20 and 22 of the

companies (Management and Administration) Rutes, 2014 made thereunder (inctuding any

statutory modification(s) or re-enactment(s) thereof for the time being in force) and subject

to such approvals, permissions and sanctions of Registrar of companies, appropriate

authorities, departments or bodies as and to the extent necessary, consent of the members

of the Company be and is hereby accorded for effecting the foltowing atterations in the

existing object Clause of the Memorandum of Association (the'MoA") of the company by

addition of the fottowing ctauses:

13. To manufacture, process, prepare and general[y to deal in cement oriented products,

cement precast products, crushing and manufacturing of a[[ aggregates required for

cement ptasters/concrete potes, and prestressed concrete buitding section, bridge

section, watts, drain covers, and fire ctay and fire bricks of atl kinds, stoneware, bricks,

tites, earthenware, gtassware, gtass, crockery, sanitary wares, china and terracotta,

refractories and ceramic wares of att kinds and other attied goods and to manufacture,

process, trade or deat in and undertake manufacturing of bricks' sand, sand partictes,

tites, cement pipes, cement potes, [ime, buitding materials, requisites and other

materia[s used in construction or any substitute thereof.



,l4.Tocarryonandcuttivatethebusinessofhorticutture,floriculture,sericulture,
processingtestingandpackagingofattkindsofseeds,fruits,includinggrapes,oranges,

/ ;ppi"r, .-ungo"'l 
'uguitun", 

sugar beet' vegetabte and ftower seeds' oil seeds' tea'

coffee, coco-a, cinchona, rubber ftex, hemp' iotton' sitk' art sitk' grass' timber wood'

bamboo, straw, seeds fruits and other artiites that are the produce of tand and to se[[,

purchase,tradeanddeatintheSameasprincipalsoragents,sotelyorwithpartnership
withotherproprietoroforchardsandtraders,exPorter,dea[ers,processors,preseryers
and sellers of the products of such horticulture, floricu[ture, sericulture, seeds and

cuttivationandmanufacturersofdrinksinctudingbeveragesproducedfromsuch
Products or otherwise'

l5.Toprovidethenecessaryinfrastructuretoharvestanddevetopforestresourcesbased,
topromoteforestresourcesbasedlndustries,toarrangemarketingoftimberandother
forest resources on the main[and and abroad and to ptant, grow, cultivate, produce,

andraiseplantationsofvariousforestspeciesofprovenutitityandotheragricu[tura[,
plantation,horticutturatcrops,medicinalandaromaticplantsandtobuy,se[[,export,
import,process,distribute,orotherwisedeatwithattkindsofforestcrops,natural
products agricutiurat, p[antation and horticutturaI crops, medicina[, aromatic ptants and

vanillabeanstomaintainandimprovewildtifeandothernaturalresources.
.RESoLVEDFURTHERTHATSri.J.S.Rao,ManagingDirectorandtheCompanySecretaryof

theCompanybeandareherebyseveraltyauthorizedtodoattsuchacts,deeds,thingsand
matters as may be required to do in this regards' "

AfterreadingtheproposedSpecialresolution,thesharehotdershascastedtheirVote,as
per their choice, in the pott papers supptied to them'

8. RATIFICATION OF REMUNERATION OF COST AUDITOR

The Company Secretary has read the foltowing resotution:

"RESOLVED THAT pursuant to section 148 (3) of the Companies Act, 2013 read with Rute 14 (a)

of companies iAili ;ilMt.. nutesy, i.oil, and as recommended by the Audit committee

andapprovedbytheBoardofDirectorsattheirrespectivemeetingshetdon30-05.2019the
remuneration iiv"uiJrri"g the year 2019"20 to M/s. BVR & Associates (FRN: 000453), cost

Accountants, io conduct thJ audii of the cost records of the Company for the financial year

2O1g-20, urornting io nt. SS,OOOI- (Rupees Fifty Five Thousand 
-onty) 

ptus re'imbursement of

out of pocket exfeis.s incurrea by them in connection with the aforesaid audit and GST as may

be appticabte be and is hereby ratified and confirmed"'

"RESOLVED FURTHER THAT the consent of the members be and is hereby accorded to the Board

of Directors oi if," Corpunv io do att such acts and deeds and take att such steps as may be

necessary, proper or expedient to give effect to this resotution'"

After reading the proposed speciat Resotution, the company secretary informed the meeting

that none of tn" Oir"&orr, l Ps or their retatives are interested in the resotution. Thereafter,

the sharehotders has casted their vote, as per their choice, in the pott papers supptied to them'



9. RECLASSIFICATION OF THE STATUS OF PROMOTER AND PROMOTER GROUP CATEGORY

INTO PUBLIC CATEORY

The Company Secretary has read the following resolution:

"RESOLVED THAT in accordance with Regutation 31 A of sEBl (Listing obtigations and

Disclosure Requirements) Regulations, 2015 inctuding any statutory modification(s) or re-

enactment thereof, for the ti-me being in force and other appticabte provisions, and subject

to n"."rr"ty approvats from the Sfgt Board, Stock Exchanges and other appropriate

statutory auihorities as may be necessary, the consent of the members of the company

Ue ina'ls hereby accorded to t"- ctassify the fottowing persons/entities (hereinafter

inaiviAuatty referied to the applicants) forming part of the 'Promoter & Promoter Group

Category' to 'Pub[ic Category'

,RESOLVED FURTHER THAT re-ctassification of promoter as pubtic shareholders sha[[ be

subject to the fottowing condition:

a.Suchpromotersha[[notdirecttyorindirecttyexercisecontrolovertheaffairsofthe
company

b. lncrease in the tevel of pubtic sharehotding pursuant to re-ctassif ication of promoter

shatl not be counted towards achieving comptiance with minimum public sharehotding

requirement under rule 19Aof the securities contracts (regutation) Rutes, 1957 and the

provisions of Regutation 38 of SEBI (LODR) Regutation, 2015

c. The event of re-c[assification shatt be disctosed to the stock exchange as a materia[ event

in accordance with the provisions of theses regutation

d. Board may retax any condition for re- c[assification in specific cases, if it is satisfied about

non-exeriise of control by the outgoing promoter or its person acting in concert

RESoVED FURTHER THAT aftei such rei ctissification fottowing shatt be the promoter of the

"RESOLVED FURTHER THAT on approval of sEBl Board/stock Exchanges upon application for re-

ctaisification of the aforesaid appticants, the company shatt effect such reclassification in the

statement of Sharehotding Pattein from immediate succeeding quarter under regutation 31 of

siaitiirting obtigation a-nd Disctosure Requirements), Regutations, 2015 and compliance to

Securities ulna r*.nung" Board of lndia (Substantia[ Acquisition of shares and Takeovers)

Name of Promoters

% of paid- up caPital

st.
No

No. of shares held

1. Mr. J. Veeranna Chowdary 235

7. NIL

3. ffi NIL



regutations, 2011, Securities and Exchange Board of lndia (Prohibition of lnsider Trading)
Regutation, 2015 and other appticabte provisions.

"RESOLVED FURTHER THAT any of the Directors of the company or the Company Secretary or

the comptiance officer or such other person as authorized by the Board, be and is hereby

authorized to submit apptication for rectassification to the SEBI Board, Stock Exchanges wherein
the securities of the company are listed or any other regutatory body as may be required and

to take such steps expedient or desirable to give effect to this resotution.

After reading the proposed Ordinary Resolution, the Company Secretary informed the meeting
that none of the directors, KMPS or their retatives are interested in the resotution. Thereafter,
the sharehotders has casted their vote, as per their choice, in the po[[ papers supplied to them.

After the conclusion of voting at the AGM, Scrutinizer was requested to cottect the potting

papers. The Scrutinizer coltected and has first counted the votes casted at the meeting and

thereafter unbtocked the votes cast through remote e-voting in the presence of Mr. Siva Prasad

and MR. N. Karunakar who are not in emptoyment of the Company.

The Chairman exptained to the meeting that after due counting and scrutiny of e-votes and potl

votes casted for the resotutions, Sri. Ch. Veeranjaneyutu, the Scrutinizer, witI within 48 working

hours of the conctusion of this meeting, submit the consotidated Scrutinizer's report to the

Chairman. The Chairman may approve and countersigned the same and declare the resutt of

the voting forthwith to the Stock Exchange and uptoad on the Company's website.

Vote of Thanks:

Ms. Akriti Sharma, on behatf of members, proposed a vote of thanks to the Chair which was

seconded by att the members' presents at the meeting with acctamation. Thereafter, the
discussion was handed over to the Chairman who declared the meeting as conctuded.

Place: Hyderabad
Date: 14-August-2019

J Sivaram Prasad
Chairman

=.*r-*\


