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February 21, 2024

The Officer-In-Charge (Listing)

Listing Department

National Stock Exchange of India Ltd.,
Exchange Plaza, Bandra Kurla Complex,
Bandra (East),

Mumbai - 400 051

Scrip Code: MINDACORP

Head - Listing Operations,
BSE Limited,

P.J. Towers, Dalal Street, Fort,
Mumbai - 400 001

Scrip Code: 538962

Sub: Intimation under Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”)

Ref: Communication and Press Release dated February 20, 2024 issued by Competition Commission of India

(”CCI”)

Dear Sir/Ma’am,

This is to inform that Competition Commission of India (CCl) vide communication under sub regulation (5) of
Regulation 28 of Competition Commission of India (Procedure in regard to transaction of business relating to
combinations) Regulations, 2011 & Press Release dated February 20, 2024 from Competition Commission of
India (CCl) has approved the proposal of acquisition of up to 8.79% (apprx.) of the equity share capital of
Pricol Limited (Target Entity) by Minda Corporation Limited (Acquirer). Copies of Communication and press
release dated February 20, 2024 are attached at Annexure-|.

Pursuant to the provisions of Regulation 30 read with Schedule Il of SEBI Listing Regulations, please find
attached below the disclosure:

Annexure A
Sr. No. Particulars Details
qa. Name of the Authority Competition Commission of India
b. Name of the Target Entity PRICOL Limited
c. Brief Details of the Case CCI has considered and approved the proposal of
acquisition of up to 8.79% (apprx.) of the equity share
capital of Pricol Limited (Target Entity) by Minda
Corporation Limited (Acquirer)
d. Date of receipt of communication from | February 20, 2024
the authority
e Impact on financial, operation or other | NIL
activities of the listed entity,
quantifiable in monetary terms to the
extent possible

We request you to kindly take the above on record.

Thanking you,

For Minda Corporation Limited
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Company Secretary
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Combination Registration No.: C-2023/05/1025

Far #, To

Mr. Abhishek Nahta,

PNAM & Co. LLP,

902 & 906, New Delhi House,
Barakhamba Road,

New Delhi- 110001

Email: abhishek.nahta@pnam.co

Fair Competition
For Greater Good -

R SR STaN

COMPETITION COMMISSION OF INDIA
9" Floor, Office Block-1, Kidwai Nagar (East),

New Delhi-110023, INDIA

Ph.: +91-11-20815010, Fax : +91-11-20815022
E-mail : ccijindgar@cci.gowv.in

Web : www.cci.gov.in

By e-mail and/or speed post
20t February 2024

Subject: Communication under sub-regulation (5) of Regulation 28 of the Competition

Commission of India (Procedure in regard to transaction of business relating to

combinations) Regulations, 2011
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Reference is invited to the

notice (bearing Registration No.C-
2023/05/1025) given by Minda
Corporation Limited, on 09.05.2024,
under sub-section (2) of Section 6 of
the Competition Act, 2002 (Act).

2. In this regard, you are hereby
informed that the Commission, in its
meeting held on 20.02.2024, considered
the combination and approved the same

- under Section 31 (1) of the Act.

3. The order of the Commission in
this regard will follow,
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20.02.2024

PRESS RELEASE No. 69/2023-24

Competition Commission of India (CCI) approves the acquisition of up to 8.79%
(approx.) of the equity share capital of Pricol Limited (Pricol/Target) by Minda
Corporation Limited (Minda/Acquirer)

The Propesed Combination relates to an acquisition of up to 8.79% (approx.) of the equity
share capital of Pricol by Minda.

The Acquirer is engaged in the business of manufacturing of auto - components parts and

caters to Original Equipment Manufacturers (OEMSs) and Tier-1 in various segments in
India.

The Target is engaged in the business of manufacturing of automobile components for
OEMs, Tier-1 and replacement markets across India and globally.

Detailed order of the Commission will follow.
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