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The Manager The Secretary,

Listing Department The National Stock Exchange of India Limited,
The BSE Limited, “Exchange Plaza”, 5th Floor, Plot No. C/l

, G-Block,
Phiroze lee Jee Bhoy Towers, Dalal Street, Bandra 7 Kurla Complex, Bandra (E), Mumbai-400051

Mumbai 7 400001

Scrip code: 513335 Scrip code: METALFORGE

Sub.: Un-audited Financial Results for the quarter and half year ended September 30, 2018 under SEBI

(Listing Obligations and Disclosure Reguirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, we wish to inform you that Standalone Un«Audited Financial Results of the Company for

the Quarter and half year ended September 30, 2018 shall considered and disseminated on 14th November,
2018. The Un—audited Financial Results enclosed herewith have been prepared by the management of the

Company and certified by Mr. Shekhar Gupta, Whole time Director of the Company Consequent to the same,

We enclose, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the followings

I. The Standalone Un—Audited Financial Results of the Company for the Quarter and half year ended on

September 30, 2018.

2. Limited Review Report on the Istandalone Un-audited Financial Results of the Company for the Quarter and

half year ended 30”1 September, 2018.

The said results have been uploaded on the website of the BSE Limited, National Stock Exchange of India

Limited and on the website of the Company.

The meeting commenced at 011 I oo P.Mr and concluded at 014! 30 PM.

You are requested to take the same on records.

Thanking You

Yours faithfully

For Metalyst Forgings Limited

Pavan

Issued with Approval 0
-

.

'

r T. Venkatasubramanian

(Resolution Professional)
IP Registration no. IBBl/IPA-OO1/IP-P00003/2016-17/10011
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Statement of Unaudited Financial Results for the quarter and half year ended 30th September, 2018

Rupees In Lakhs

S.No. Particulars
Quarter Ended Half Year Ended Year Ended

30.05.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue

Revenue from operations 11,175 11,680 8,634 22,855 20,946 37,378

Other Income
'

10 25 12 35 62 77

Total Revenue 11,185 11,705 8,646 22,890 21,008 37,455

2 Expenses

Cost of Material consumed 6,212 6,975 7,008 13,187 16,013 26,426

Changes in inventories of finished goods, work in

progress and stock in trade 1,128 26 (1,020) 1,154 (1,509) (79)

Employee Benefits Expense 839 828 1,137 1,667 2,137 3,188

Finance Costs 5 2,553 11,718 2,558 22,714 34,115

Depreciation & Amortization Expense 6,421 5,419 6,554 12,840 13,013 25,993

Other Expenses 2,772 2,840 1,479 5,612 2,967 7,947

Total Expenses 17,377 19,641 26,376 37,013 55,335 97,590

3 Profit /(l.oss) before exceptional items and tax (1-

2) (6,192) (7,936) (18,230) (14,128) (34,327) (60,135)
4 Exceptional Items [[income) /Expenses] , , 839 1 26,885 41,195

5 Profit/(Loss) before tax (34) (6,192) (7,936) (19,069) (14,128) (61,212) (101,330)

6 Tax expense:

(1) Deferred tax (9) 2,170 (5,184) 2,161 (9,687) (8,312)

(ii) MAT reversal , , ,
1

Total Tax Expenses (9) 2,170 (5,184) 2,161 (9,687) (8,312)

7 Profit/(Loss) for the period from continuing

operations (5-6) (6,183) (10,106) (13,885) (16,289) (51,525) (93,018)
Other Comprehensive Income

A (i) items that will not be reclassified to profit or

loss 1 1 1 1 119

(ii) income tax relating to items that will not he

reclassified to profit or loss - — - r (37)

B (i) items that will be reclassified to profit or loss » - — -

(ii) income tax relating to items that will be
'

reclassified to profit or loss , , 1 -
-

8 . other Comprehensive .

|r1come[A(i)+A(ii)+B(|)+E(il)] - - - - - 82

9 Total Comprehensive Income/(Loss) for the

period (Comprising Profit (Loss) and other

4

Comprehensive Income for the period) (7+3) (6,183) (10,106) (13,885) (16,289) (51,525) (92,936)

10
Paid-up equity share capital (Face Value of Rs.10

,

each) 4,355 4,355 4,355 4,355 4,355 4,355

11 Reserves excluding Revaluation Reserves as per

balance sheet (73,951)
12 Earnings per equity share (for continuing

operation) (not annualised)

(1) Basic (14.20) (23.21) (31.65) (37.40) (118.32) (213.48)

(2) Diluted (14.20) (23.21) (31.65) (37.40) (118.32) (213.48)
13 Earning per equity share (for continuing 82

discontinued operation) (not annualised)

(1) Basic (14.20) (23.21) (31.65) (37.40) (118.32) (213.48)

(2) Diluted (14.20) (23.21) [31.65) (37.40) (118.32) (213.48)

Notes to financial results:

The company has been under Corporate Insolvency Resolution Process (CIRP) since December 15, 2017 under the provisions of The Insolvency and Bankruptcy
Code 2016 (Code). Pursuant to the order, Mr Dinkar T. Venkatasubramanian was appointed as Interim Resolution Professional (IRP) and subsequently as per

Section 22 (1) of the Code, the Resolution Professional (RP) to perform the fuctions as laid down in the Code. Since then the RP is managing the Company's

business and assets on going concern basis.

1

N

Under the CIRP, resolution plan need to be presented to and approved by the CoC thereafter will need to be approved by NCLT to keep the company as a

going concern. Pursuant to the provisions of the Code, the Committee of Creditors has approved the resolution plan submitted by Deccan Value Investors LP.

through e - voting process ( heid from 10 am on August 24, 2018 till 10 am on August 25, 2018 ) which was conducted subsequent to the meeting of

Committee of Creditors held on August 21, 2018. Accordingly the financial statements for the quarter 81 half year ended September 30, 2018 and Balance

Sheet as on that date have been continued to be preprared on a going concern basis.
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