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BSE Limited The National Stock Exchange of India Ltd. 
Corporate Service Department, Exchange Plaza, 5“ floor, 
01° Floor, P. J. Towers, Plot No. C/1, ‘G’ block, 
Dalal Street, Bandra Kurla Complex, Bandra (E), 
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Dear Sir(s), 

Subject: Newspaper Publication of Financial Results 

Please find enclosed herewith copies of newspaper advertisement, published in Financial Express (all 
editions) and Loksatta (Pune edition), regarding financial results, which were approved by the Board 
at its meeting held on July 26, 2021. 

This information will also be hosted on the website of the Company at www.zensar.com 

This is for your information and records. 
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Zensar reports 6.9% sequential QoQ growth in revenue for 

Q1FY22 in INR terms. 
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Extract of Unaudited Consolidated Results for the Quarter ended 30 June 2021 

{Rs. In Million) 

Quarter ended Year Ended 

Particulars ‘30-Jun-2021 | 31-Mar-2021 | 30-Jun-2020 | 31-Mar-2021 

Unaudited | Unaudited | Unaudited Audited 

1 | Total Income 9,552 8,829 10,092 38,068 
2 | Profit before exceptional Item and tax 1395 1,221 1014 4,820 
3 | Exceptional Item (refer note 7) = (6) = (491) 
4 | Net Profit / (Loss) before tax 1,395 1,215 1014 4,329 

5 | Net Profit / (Loss) after tax (before share of non controlling interests) 1,026 906 749 3,070 

6 | Total Comprehensive Income (before share of non controlling Interests) 1171 1,050 772 3,034 

7 | Equity Share Capital 451 451 451 451 
8 | Other equity (exduding Revaluation Reserve) 22,972 

9 | Earnings Per Share (Face value INR. 2 each) (not annualised): 
Before exceptional Item 
a) Basic 448 3.94 3.25 15.49 

b) Diluted 444 3.91 3.21 15.344 

After exceptional item 
@) Basic 448 3.92 3.25 23.31 

b) Diluted 444 3.88 3.24 13.18 

Notes: 

1. These unaudited results have been prepared in dance with the | and principles laid down in the Indian   

Accounting Standard 34 “Interim Financial Reporting "(“IndAS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
Televant rules issued there under as amended from time to time. The above financial results were reviewed and recommended by the 
Audit Committee and taken on record by the Board of Directors at their meeting held on 26 July 2021. 

Standalone Financial Information: 
  

(3. aera) 
war ferns | deter af 

aaeiter 30 FET 2024 | 39 are 2029 | 30 EI 2020] 34 ard 2024 
arererahefers, areorakftra 

9 | ver sear S442 6,624 40,082 36,086 
2 | auarereren andl snfor og aHT 1385 9,224 9,098 8,620 
3 | sarerene ara (at 5. © Ver) - () = (#99) 
8 | weg Preqe wH1/ (alr) 9,384 9,294 4,098 8,323 
4 | ante Pras am/ater (a4 deter gekee staat are) 9,02 qoR ove 3,000 
& | eer eens eon (als setter getee Stareecrenefl) 9.964 4,040 2 3,038 
9 | Sar Higa 844 344 844 e44 
¢ | arr siete (oeqpaior wedie Pett aap) I,AV 
g Enters beer OR a 2)  stttageiset) 

HIATT 
&) aftres BBE 3.98 3.24 94.88 
4) srreyes BBE 3.34 3.24 94.38 
Bag aeraT 

a) afar B.C 3.82 3.24 93.34 

4) sreyes vue 3.0¢ 3.24 93.96 

an: 

9. Bee aeaTaas Peres @ sar seller ceed 38 “echo enfeere Rater” (“arerersiers 38”), ata Peat aca ade Pras aftr 
ANGS, Hote Aare, 2093 Aefles WaT 133 SHAM AAG A ATOM, AAS HUTA POA Sched DAS UTTAR AIR IRA AS AKA. AA 
are are onfees Preores ail sserecoht art en BP cared Roe Seal rT eras Hse TIA 2G Ys 2029 ht tea Foster t 
elder das oe. 

  

  

  

  

  

Quarter ended Year Ended 
Particulars 30-Jun-2021 | 31-Mar-2021 | 30-Jun-2020 | 31-Mar-2021 

Uneudited | Unaudited | Unewdited Audited 

Revenue from Operations 3,702 3,479 3,284 13,618 

Profit before tax 986 978 892 3,732 

Net profit for the perlod 760 810 653 2,896     
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Events after the reporting period 

On 15 May 2021, the Company and through Its wholly owned subsidiary, Zensar Technologies Inc. entered Into Share Purchase Agreement 

to acquire 100% equity in M3bi India Private Limited and M3bi LLC, a USA based company respectively for a purchase consideration not 
exceeding INR 178 Mn and U USD 21. 6 Mn payable upfront along with a performance based deferred payments not exceeding USD 9 Mn 
over next ‘to acquisition of M3bl LLConly). 

The acquisitions have been consummated on 8 July and 14 July 2021 and effective the said dates, M3Bi India Private Limited and M3Bi LLC 

became 100% subsidiaries of Zensar Technologies Limited and Zensar Technologies Inc respectively. 
During the quarter ended 31 March 2021, Group reversed contingent consideration payable on business combinations consummated In 

previous years amounting to INR 41 Mn [USD 0.55 Mn] based on company’s assessment, being no longer payable. 

The term of the erstwhile Managing Director and CEO of the Company ended on 11 January 2021, however his employment at Zensar 

Technologies Inc. US (100% subsidiary of Zensar Technologles Limited) was extended till 12 February 2021 to facilitate a smooth 

transition. The Company, post obtaining the necessary approvals (including shareholder's approval), had paid and accounted for the one 

time additional payment of USD 2.40 Mn to the erstwhile Managing Director and CEO during the quarter and year ended 31 March 2021. 

The Board of Directors In thelr meeting held on 29 April 2021 have recommended a final dividend of INR 2.40 per equity share, subject to 
the approval of shareholders. 

During the quarter ended 30 September 2020, Zensar Group diassified its Third Party Maintenance (‘TPM’) business housed in its 

subsidiaries, PSI Holding Group Inc, Zensar Technologies IM Inc and Zensar Technologies IM B.V. (collectively referred to as "PSI Group” or 
“disposal group") as “Held for Sale” and impact pertaining to adjustment to the carrying amount and falr value less transaction 

cost associated to sell INR 1,105 Mn and the reversal of deferred tax liability of INR 218 Mn on account of this sale are disclosed as 
exceptional Item. 

On 19 October 2020, the Company signed an agreement (subject to certain closing conditions which included approval of shareholders) 

for sale of PSI Group for a consideration of USD 10 million receivable upfront (subject to working capital adjustment) and USD 5 million 

performance based deferred earnouts. On completion of the closing conditions on 2 December 2020, the differential Impact has been 

disclosed as exceptional item, including the reclassification of balance in Foreign currency translation reserve to the Consolidated 

Statement of Profit and Loss amounting to gain of INR 374 Mn, Adjustment to consideration due to be finalized 75 days after the closing 
date have been adjusted In quarter ended 31 March 2021, Further process of settlement to final amount between buyer and seller Is In 

progress as per the SPA terms, any change thereon would be accounted once concluded. 

The disposal group does ii eons major component of the Zensar Group and therefore has not been classified as 
discontinued of Profit and Loss. 
Zensar Group had inveatineritia Aquila Technology Corporation (Aquila) and Aquila was not considered as a subsidiary of the group within 

the definiti der Ind AS 110 and hy 

For Its Investments In Aquila, Group accounts for the changes In fair value through other comprehensive Income. On 25 February 2021, 

Company signed an agreement for sale of its investment in Aquila for a consideration of USD 1.31 million receivable upfront (subject to 
working capital adjustment and novation of customer contracts) and an amount upto USD 0,60 million for performance based deferred 

eamouts. On completion of the dosing conditions on 26 February 2021, the differential Impact between estimated total consideration less 
cost to sell and carrying value of investment amounting to USD 0.38 million has been accounted under other comprehensive income. 

Further, adjustment to contingent consideration is due to be finalized within 24 months after the closing date and adjustment if any woukl 
be accounted then. 

The Company continues to actively manage its business during COVID-19 pandemic and has not yet experienced significant changes on 

the business impact than estimated earlier. In assessing the assumptions relating to the possible future uncertainties In the global 
economic conditions because of this pandemic, nothing has come to the attention of the Company through internal and external sources, 

which warrants a reassessment of carrying amounts of financial and non-financial assets on the expected future performance 

of the Company. 

10 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone and consolidated quarterly 

financial results are available on stock exchange websites (www.nseindia.com and www.bseindia.com) and on Company's website 

(www.zensar.com). 

Scan this QR code to download 
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Bi Results for the Quarter ended 30" June, 2021 For and on behalf of the Board 

Ajay Singh Bhutorla 
Mumbal CEO and Managing Director 

Date: 26" July, 2021 DIN : 09013862 
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