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Ref: SIL/SEC/2019
Date: 28" May 2019

The Manager The Manager,

Department of Corporate Services Department of Corporate
The National Stock Exchange of India Ltd. | Services,

Exchange Plaza, 5th Floor, Bombay Stock Exchange Ltd.
Plot No. C/1, G Block Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Bandra (E) 25th Floor, Dalal Street,

Mumbai - 400051 MUMBAI - 400 001

Scrip Code: 5251 Scrip Code: 514234 ]

Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
irements) Regulations, 2015

Dear Sir,

Pursuant to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, The Board of Directors at their meeting held today i.e. 28%
May, 2019, have inter-alia, considered the following:

1. The Audited Financial Results (Standalone and Consolidated) of the Company for the
quarter and year ended 31st March, 2019 and Statement of Assels and Liabilites as at
31st March, 2019. Copy of Audited Financial Results along with Auditors' Report and
Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 are enclosed herewith .

2. Recommended Dividend @ 10% i.e. Re 1/- per equity share for the financial year 2018-
19, subject to approval of the members in the ensuing Annual General Meeting.

3. Appoinled Mr. AK. Jain, (Membership No. FCS 7842), as the Company Secrelary &
Compliance officer of the Company, in place of Mr. Anil Jain w.e.f. 1%t June, 2019. A brief
profile of Mr, A.K. Jain is attached as Annexure - [,

Further please note that Mr. Anil Jain will continue as Chief Financial Officer of the
Company. 1

Corporate Office :- B/306-309, Dynasty Business Park, Opp. Sangam Cinema, Andh
Andheri (East) Mumbai - 400 059
Ph * +91-22-61115222, 28227861-64, Fax : +01-22-28227865
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The meeting commenced at 2:00 P.M. and concluded at 6:15 P.M.
Hope you will find the same in order and take the above on record.
Thanking you.

Yours faithfully,

For Sangam (india) Limited
(L

(Anil Jain)

CFO & Company Secretary

FCS-3147 A

Corporate Office :- B/306-309, Dynasty Business Park, Opp. Sangam Cinema, Andheri Kurla Road We run on
Andheri (East) Mumbal - 400 058
Ph. : +91-22-61115222, 28227861-64, Fax : +91-22-28227865
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Ref: SIL/SEC/2019
Date: 28@ May, 2019

The Manager The Manager,
Department of Corporate Services Department of Corporate Services,
The National Stock Exchange of India Ltd. Bombay Stock Exchange Ltd.
EXCh&ilgé Pl&i&, Sth F 00T, Fhiroze uct:Jccuuu_y Toweis
Plot No. C/1, G Block 25th Floor, Dalal Street,
Bandra Kurla Complex, Bandra (E) MUMBALI - 400 001
Mumbai — 400051 Scrip Code: 514234
Scrip Code: 5251

Sub:

Disclosure Requirements), 2015
Dear Sir,

In Compliance with the provision of Regulation 33(3)(d) SEBI (Listing Obligations and
Disclosure Requirements) 2015, | hereby declare that, the Statutory Auditors of the Company,
M/s Rajendra & Company, Chartered Accountants (FRN 108355W) and M/s O.P. Dad & Company
Chartered Accountants (FRN 002330C), have issued an Audit Report (Standalone &
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ended 315t March, 2019.
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Kindly take the same on record.
Thanking you.

Yours faithfully,
For Sangam (India) Limited

(%il Jain)
CFO & Company Secretary
FCS - 3147

Corporate Office :- B/306-309, Dynasty Business Park, Opp. Sangam Cinema, Andheri Kurla Road We run on
Andheri (East) Mumbai - 400 059
Ph. : +91-22-61115222, 28227861-64, Fax : +91-22-28227865 %
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b skt st AUDITED FINANCIAL RESULYS FOR THE QUARTER AND YEAR ENDED ON 31% MARCH, 2018
(TIn Lakhy , exce) r aquity shave ditia}]
Standalone Consolidated
:L' PaMTICUIarS Quarter Enced Financlal Year Ended | Financial Year Endext
3103191 31.12.18 [ 31.03.318 ] 31.03.1%9 ! 31.03.38 | 31.03.18 l 31.03.18 )
Audited | Unaudited | Aud) Audited Agglhd
I {income ] N
a. Revenue from Operationa 4BB%0 44038 42937 187363 1648503 187353 164838
b. Othar Income | 306 158 708 901 25723 300 2822
Total iIncome 43196 44193 4364/ 188264 161426 188253 167380
i |Expenses SlN—
#. Cost of materials consumaed 27190 26394 25069 105159 935666 10515% Y3685
. Purchases of stock In trade Rk} 123 774 2866 3892 2954 a93
:&%I:nnun it invantories of finished gaods, wark.insprogress and stock-in- 1505 (799) (1875) 1652 (a675) 1328 (3315
d. Excise Duty on Sale of Goods . . - i3 » 1112 - 1112
6. Employaes banefits axpanse 4812 4678 a9y 18763 17379 19010 17550
f. Finance costs 1814 1438 1753 &a54 w262 6661 6283
g. Depreclation and amortisation expense 1598 2036 1915 8048 THO% 8053 oy
h. Power & Fuel 4239 6262 6307 24755 23127 24755 23127
i. Other Expenses 4692 3938 4508 17319 1607 18224 16338
Tatal Expenses 48748 44070 430611  185818]  16616] 186144 166360
it {Profit / {Loss) before Exceptional itams & Tax (I-11) 48 123 584 2445 1265] . 2108 1080} -
IV |Exceptiona! ltams - “ - . - N
V IProfit / (Loss) before Tax (HI-IV) ‘aam 123 504 2445 1265 2109 10060
V! [Tax expense:
Current tax 237 26 - 823 - 823 -
Earller Years - - {2276} - (z484) B (2484)
Defermed tax . 56 81 355 62 704 (37) 622
Vil |Profit { (Loas) after tax (V-V1) 155 16 2508 1561 3045 1323 2862
Vit | Other Comprehansive income
A. (I)f1tems that witl not be reclassified to profit or (oss {12) F2 133 &9 108 7 104
(i Income Tax on ltems that will not be reclassified to profit or loss 3 (9) {a6) {24) [an {24) {37
8. (1Y icem that will De reciassitied to profit or loss (58) 238 . " . . N
{it}jintome Tax on itams that wili ba reclassiled to profit or foss 20 {83) - . " N -
Total Other Comprehanaive IRComs (Net of Tax) (47) 173 a7 45 &9 47 &7
X |Totat Comprehensive iicome for the period {Vit+Vill) 108 189 2592 1606 3114 1370 2929
X |Pald-up Equity Share Capital {Face Valus of T 10 per Share) 3942 2942 3942 3942 3942 3942 3942
Xi [Other Equity 48739 47808 48128 AT233
X1l |Earning per Equity Share:
{1) Basic {not annuatised) 0.39 0.04 6.35 396 132 338 7.26
(2) Diiuted (not annualised) Q.3 0.04 6.35 3.96 7.72 3.36 .26
Notes:

1 The above financial results for the quarter and yesr ended 31% March 2019 were reviewad by the Audit Committee and tharwafisr were approved by the Board of
Directors in their meeting held on 28" May , 2019.

2 The Soard of Dimctors have recommended a dividend §10 percent on equity share, subject to approval from the shatehoiders at the snsuing AGM.

3 Upto 3P june. 2017, Revenue from Operations included applicable excise dity on sales. However, post applicability of Goods & Service Tax (BST), Revenue from
Oparatians is disciosed net of G5T In accordance with the requirement of Ind AS, ACCordingly Revenus from Operations for the Year ended 313t March, 2019 are not
comparable with the Revenie from Operations for the Financial Year ended 31™ March, 2018,

4 Based on the management approach as defined in ind AS 108 « Operating Segments, the Chief Operating Deacision Maker (CODM) evaluates the rompany's

‘ performance and aliocates resources based an an analysis of various performance Indicators of business segment/s in which the company aperates. The Cotpany Is
primarily engaged in the business of textile manifacturing which the management and CODM recognise as the soie business segment. sence, disclosurs of segment-
wise nfonmation s not required and accordingly not provided.

5 Errective 1 april 2014, the Company has adopted Ind AS 115, Revenue from Contracts with Customers. Based an the ssaassment done by the management, thers is
no materlal Impact on the ravernue recoghised durlng the year,

€  The provision of currant tax 13 Ast off MAY credit entitlement (if any).

7 The figures of the pravious perlod have been re-grouped / rearranged and / of recast wherever considered necessary. The figures of the last quarter are the balancing
Rgures between audited figures in respect of full financial year and reviewed year to date figures up to tha thirg quartor of the turrent / pravious financial year.
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Watie Brenmgh vatus

SANGAM (INDIA) LIMITED

Regd.Office | Atun, Chittorgarh Road, Bhilwara-311001 (Raj.), Phone: 01482-305000, Fax: 01482-304120
CIN: L17118RJ19B4PLCON31 73, Web: www . sangamgroup.com, Email: secretarial@sangamgroup.com

Statement of Assets and Liabilities as at 31" March. 2019

T in Lakhs

S1 - {Particulars Standaione as at Consolidated as at |
No. 31.03.19] 31.03.18] 31.03.19 31.03.18
Audited audited
ABSETS
1 |Non-Current Assets
(8] Property, Ylant and kquipment 6473% 69843 64752 $9863
(b} Capital Work-in-Progress lui4 - 1014 877
{<} intanglblc Assots 75 83 88 99
{d) Intangible Agsote unrer Development 168 64 168 64
{e) Financial Assers
{i} Investments 590 500 585 585
(i) Other Financlal Assets 1020 b4y 1021 (L 1i14]
{f) Gther Non Current Assets 837 767 837 767
Yotal Nor-Corrent Assets 68439 72882 68465 72921
2 |Qurrent Assets
{{A} Inventorias 35405 35658 Jeo8o 36004
(o} Hioonia! Agsels
{1} Trade Recaeivables 36443 32611 34988 31790
(liy Gash and Cash Equivalents 38 62 39 64
(i1} Bank Balance {(other than (u) above) 29 104 29 104
{iv} Other Financial Asgets 1786 5832 4786 5833
{c) Current Tax Assots {Nat) 835 3038 a38 3035
(dy Other Cytrent Assets 8124 B164 BZ18 8224
Total Current Assets 85660 85466 B4975 85054
Total Assets 154099 158340 153440 157975
FOUITY AND LIABILITIES
Eaimry
{a) Equity Share Capital 942 3942 3842 3942
(b} Other Equity 48739 47608 48128 arzas
Total Equity 52681 51550 52070 31175
Liabttitias
1 INan-Current Liabilitics
(&) Financiaf Liabilities
(1) Borrowings 28517 34430 28517 24430
(b} Deferred Tax Liabllitles (Net} 4807 4396 4598 4207
Total Non-Current Lisbilithes 33374 38826 33115 Jn71?
2 jCurrent Liabilldes
{a) Finanrial Liablitles
(i) Borrowinys 35507 371230 35507 37230
(i) trade Payables
a) Total outstanding dues of Micro enterprises and Small onterprises - - - -
ty) Total cutstanding dues of creditors other than mucro enterprises and .
Smalt enterprises 16432 15031 16458 15094
i) Other Financial Liobilities 13638 13861 13731 13894
(b} Other Current Liabilities 1180 857 1208 862
1337 993 1381 1003
_ GB004| 674972 GBIES|  680A3
154099]  158348] 153440 1579753
or Sangam (india) Limited
Date: 28" May, 2019 e y
Flace : Bhilwara O,_,« . TP
(R.P. Soni)
- Chalrman

DIN: 00401439




Auditor's Report on Annual Standalone Financial Results of Sangam (India)
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

To,
Board of Directors of
Sangam (India) Limited

1.  We have audited the accompanying statement of standalone financial results of Sangam
(India) Limited (‘the Company’) for the quarter and year ended March 31, 2019 (‘the
Statement;), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Regulation’) read with Circular No,
CIR/CFD/TAC/62/2016 dated 5™ July, 2016 ('the circular”).

2. The Statement, as it relates to the quarter ended 31 March, 2019, are the balancing figures
between audited standalone figures in respect of full financial year and the published
standalone year to date figures up to the end of the third quarter of the financial year,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34 Interim Financial Reporting, specified under Section 133 of Companies Act, 2013. The
Statement also relates to the year ended March 31, 2019, has been prepared on the basis of
the related audited standalone financial statement which have been prepared in accordance
with the recognition and measurement principles laid down in Companies (Indian Accounting
standard) Rules 2015 as per Section 133 of Companies Act, 2013 and other accounting
principles generally accepted in India and the relevant requirements of the Regulation and the
Circutar. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Qur responsibility is to express an opinion on the
Statement based on our audit of standalone financial statements for the year ended March 31,
2019 and our review of standalone financial results for the nine months period ended on
December 31, 2018.

We conducted our audit of the Standalone Ind AS Financial Statements in accordance with
the Standards on Auditing specified under Section 143(10) of the Act, Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Standalone Ind AS Financial Statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Standalone Ind AS Financial Statements. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the Standalone Financial Statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the Standalone Ind AS Financial Statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the Standalone Financial Statements, .

© We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Standalone Ind AS Financial Statements.

4, In our opinion and to the best of our information and according to the explanations given to
us, these quarterly financial results as well as year to date results:

i, are presented in accordance with the requirements of Regulation33 of the SEBI (Listing
Obligations and Disclosure Requircments) Regulations, 2015, read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated 5™ July, 2016, in this regard; and




il, gives a true and fair view in conformity with the IND AS and other accounting principles
generally accepted in India of the net profit including other comprehensive income and
other financial information of the Company for the quarter and year ended March 31,

2019,
For Rajendra & Co. For O. P. Dad & Co.
Chartered Accountants Chartered Accountants

Firm Registration No 108355W Firm Registration No 00233

Akshay R. Shah

Partner Partner
Membership No.103316 Membership No. 035373
Camp: Bhilwara Camp: Bhilwara

Date: May 28, 2019 Date: May 28, 2019




Auditor’'s Report on Annual Consolidated Financial Results of Sangam (India)
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended

To,
Board of Directors of
Sangam (India) Limited

1. We have audited the accompanying statement of Consolidated financial results of Sangam
(Indla) lelted {(the Company”) comprising |ts subsidiary (together ‘the Group') for the year

2019 7 < i
i 2019 'h»- Statement \; attacrhad herewith L\{_ﬂ.-n—w it ard hy rhn Ldn]rnnr-

i 3 submitted oY N
Company pursuant to the requirement of Regulatlon 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation’) read with Circular
No. CIR/CFD/FAC/62/2016 dated 5™ July, 2016 ('the circular’).

2. The Statement as it relates to the consolidated financial results for year ended March 31,
2019, has been prepared on the basis of the related audited Consolidated IND AS financia!
statement which have been prepared in accordance with the recognition and measurement
principles laid down in Companies (Indian Accounting standard) Rules 2015 as per Section 133
of Companies Act, 2013 and other accounting principles generaily accepted in India and the
relevant requirements of the Regulation and the Circular. This Statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors. Our
responsibi!ity is to express an opinion on the Statement based on our audit of consolidated

e Al m o v e a.-.,-l,‘ A, 4 3040
finandial slatements for the year ended March 21, 2010,

We conducted our audit of the Consolidated Ind AS Financial Statements in accordance with
the Standards on Auditing specified under Section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Consoclidated Ind AS Financial Statements are free from material

Fp—y

misstatement.

(V3]

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Consolidated Ind AS Financial Statements. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the Consolidated Financial Statements, whether due to fraud or error. In making those risk
assessments the audltor consrders lnternal f nancnal control relevant to the wmpany S

order to design audit procedures that are appropnate in the csrcumstances An audlt also
includes evaiuating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the Consolidated Financia! Statements.

Wio helinve that the audit evidence we have ohtained is sufficient and appropriate to provide

a basis for our audit opinion on the Consolidated Ind AS Financial Statements.

4, The accompanying Statement includes financial results, in respect of one wholly owned
Subsidiary, whose financial results reflects total assets of Rs. 1,458/- Lacs as at March 31,
2019, and total revenues of Rs. 1,296/ Lacs for the year ended on that, whose financial
rutemenfc have been audited hv one of the joint uditors and whose report has been
to the amounts and disclosures included in respect of this subsidiary, is based solely on the
report of the joint auditor. Our Opinion is not modified in respect of this matter.

5. In our opinion and to the best of our information and according to the explanations given ta
us, annual consolidated financial results : nm.)ENDRA & CO ™
&N e i g ™,

% >
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i.  Includes the annual financial results of the following entities :

ii. are presented in accordance with the reguirements of Reguiation33 of the SEBI (Listing
Obiigations and Disclosure Requirements) Regqulations, 2015, read with SEBI Circular No.
CIRJCFDIFAC/G2/2016 dated 5™ July, 2016, in this regard; and

iii. give a true and fair view in conformity with the IND AS and other accounting principles
generally accepted in India of the Consolidated net profit including other comprehensive
income and other financial information of the Company for year ended March 31, 2019.

For Rajendra & Co. For O. P. Dad & Co.
Chartered Accountants Chartered Accountants
Firm Reglstratlon No 108355wW Rn& Firm Registration No 002330C
Akshay R. Shah \4 vRE @S‘* ' 0.P. bad
riPdartner _ /?TERED ACCG\N Partner

embership No.103316 Membership No. 035373
Camp: Bhilwara Camp: Bhilwara

Date: May 28, 2019 Date: May 28, 2019




Annexure -1

Name of the Company Secretary

Mr. AK. Jain

Membership No.

FCS 7842

Educational qualification

B.Com, LLB , Company Secretary

Email

akjain@sangamgroup.com

Date of Appointment 15t June, 2019
Pan AGNP)8159Q ] 1 d
Experience Mr. AK. Jain having Fellow membership of the

Institute of the Company Secretaries of India
aiong with this he has done graduation in

Commerce and Law from MDS University.

Shareholding in the Company

Nil
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