D. KOTHARY & CO.

Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Neo Infracon Limited

Lo We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of

Neo Infracon Limited ("the Parent”), which includes its subsidiary (the Parent and its subsidiary
referred to as ‘the Group }, fm nine months ended 215 December, 2019 and year to date
from 15 April, 2019 to 31 December, 2019 (the "Statement") attached herewith, being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguire “ssnis‘; Regulations, 2015, as amended (‘the Regulation’) read with SEBI
Circular No. CIRICTD /CMID1 /4472019 dated March 29, 2019 (‘the Circular’ . ,-\ttif.’.ntmn is drawn
fact that the \:unm! dated tigures for the corresponding quarter and nine months ended

3
3

these unaudited consolidated financial results have been
ectors, but have not been su biected to review.

ser 31, reported in

approved by the | t's Board ot

2 which is the responsibility of the Parent's Management and approved by the
of Directors, has been prepared in accordance with the recognition and

measu principles laid down in Indian Accounting Standard 34, (Ind AS 'n—i} I[nterim
prescribed under Section 133 of the Com panies Act, 2013 as amended, read

issued thercunder and other accounting principles generally accepted in

ular. Our responsibility is to express a conclusion on the Statement based

3 We fucted our review of the Statement in accordance with the Standard on Review
Fa wnis (SRE) 24 Review of Interim Financial Information Performed by the

In Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A

interim financial information consists of making inquiries, primarily of persons
for i mmml accounting matters, and applying analytical and other review
bstantially less in scope than an audit conducted in accordance with
not enable us to obtain assurance that we would
watters that might be identitied in an audit. Accordingly, we do

quently doe

wre of all s 1~m§ ant

ess an audit opinion.

performed procedures in accordance with the Circular issued by the Securities and
E%‘:;ssd of india under Regulation 33(8) of the SEBI {Listing Obligations and Disclosure
gulations, 2015 as amended, to the extent applicable

nent includes the of the following entiti

Nocil Infrastructure Ltd
New Tech Infrastructure Deivate Lid
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A D. KOTHARY & CO.

Chartered Accountants

doon our o

; tew conducted as above, and except for the possible effect of the matters
tescribed in paragraph 6 below, nothing has come to our attention that causes us to believe that
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard specified under Section 133 of
the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to
fosed in terms of the Regulation, read with the Circular, including the manner in which it
be disclosed, or that it contains any material misstatement

be disc

s to

6. The accompanying unaudited consolidated financial results includes unaudited interim financial
results and other unaudited financial information in respect of two subsidiaries, whose interim
financial results/information reflects total revenues of Rs. 188.26 lakhs and Rs. 1393.49 lakhs,

et profit after tax of Rs. 87.49 Jakhs and Rs. 242.06 lakhs, total comprehensive income of

Sil

1

1749 lakhs and Rs. 242.06 lakhs for the quarter ended 31% December 2019 and for the period

B i
158 April 2019 to 31 December 2019 respectively, which have been reviewed by us.

For D. Kothary & Co.
Chartered Accountants
Firm Registration No. 105335W i —

Mukesh U. fha

Partner

Membership No. 125024 ’
UDIN: 20125024 A AART SIS
Place: Mumbai 9 o QSQ"
Date: 14 February 2020
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NEO INFRACON LIMITED

CIN No: L65910MH1981PLC248089

REGD. OFF: 9, Mulji Thakersi Bldg., Sindhi Lane, Mumbai - 400 004 , (Maharashtra)

(Rs. in lakhT)l

Statement of Consolidated Unaudited Results for the Quarter and Nine months ended 31st December, 2019

Sr. Quarter Ended Nine Months Ended Year Ended
No. Particulars
31-Dec-19 | 30-Sep-19 31-Dec-18 | 31-Dec-19 | 31-Dec-18 31-Mar-19
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)

I Revenue from operations 108.00 1,128.10 - . 1,258.60 20.54 20.54
I |Other income 75.61 39.44 16.61 145.79 48.04 93.45
1T |Total Income (I+I1) 183.61 1167.54 16.61 1404.39 68.58 113:99
IV |Expenses

Cost of Construction 39.81 §11.40 0.00 851.21 0.00 -

Lmployee benetits expenses 11.75 14.02 7.83 35.31 26.64 35.38
Finance Cost 32.61 36.92 28.59 108.99 126.99 180.69
Depreciation and amortization expense 3.82 3.79 3.43 11.37 10.37 15.05
Other expenses 14.75 58.70 4.26 83.81 18.90 43.86
Total Expenses 102.75 924.83 4411 1090.69 182.90 274.97

V' [Profit before tax (I-1V) 80.86 242.71 (27.50) 313.70 (114.32) (160.99)
VI Tax Expenses:

Income tax (0.35) 59.50 - 68.50 12.00 12.30
Larlier yvear Tax 0.49 0.11 - 0.60 0.68 4.75
Defoerred tax (1.24) (0.31) - (2.15) (0.00) (1.40)
Profit for the period (V-V1) 81.96 183.41 (27.50) 246.75 (127.00) (176.64)
Other Comprehensive Income - - - - = =
Total Comprehensive Income for the period 81.96 183.41 (27.50) 246.75 (127.00) (176.64)
Fotal Paid-up Equity Share Capital (Face Value Rs. 10/- cach) 530.68 530.68 530.68 530.68 530.68 530.68
Other Equity excluding Revaluation Reserves 0.00 0.00 0.00 0.00 0.00 (329.87)
Earnings Per Share (of Rs. 10/~ each) (not annualized)
a. Basic 1.54 3.406 (0.52) 4.65 (2.39) (3.32)
b. Diluted 1.54 3.46 (0.52 4.65 (2.29) (3.33)

Notes:

I The above unaudited results have been reviewed by the Audit Committee and approved in the meeting of Board of Directors held on 14th February
2020 and Statutory Auditors of the Company have carried out Limited Review of the same.
2 The Company operated only in one segment "Construction Activities"during the period
Previous vear's figures are re-grouped, re-arranged, re-classified wherever necessary.
By order of the Board of Directors
For Neo lnfracon Ligite
Place : Mumbai
Date @ I4th February 2020




D. KOTHARY & CO.

Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Neo Infracon Limited

L. We have reviewed ‘mmpammg} statement of una udiie d standalone financial results of Neo
Infracon L mnied ?th » ‘Company’) for nine months ended 31 December, 2019 and vear to date from
)»\ ember, 2019 {the "Statement”) a;tached herewith, being submitted by the
requirements of Regulation 33 of the SEBI (1 isting Obligations and
Regulations, 2015, as amended (‘the Regulation’), read with SEBI Circular

/4 '_z}“) dated March 29, 2019 ('the Civcular').

2. preparation of the Statement in accordance with the recognition and measurement principles laid
xi«m in lmuu Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under
> Companies Act, 2013, as amended, read with relevant rules issued thereunder and
inc enerally accepted in India, read with the Circular is the responsibility of
and has been ¢ wpproved by the Board of Directors of the Company. Our
ilt is to express a conclusion on the Statement based on our review,
ducted our review Statement in accordance with the Standard on Review Engagements

"Review of In s*mmza‘m! Information Performed by the Independent Xuditox of the
issued by the Ins HM of Chartered Accountants of In d}& flm standm d ruc@m es that we pizm

form the review to obtain maoderate

; o.f compcmy personnei and anazytxcal
s applied o financial data and thus provide less assurance than an audit. We have not
pertormed an audit and accordingly, we do not express an audit opinion.

1miss ?Um. A review Is limited "mmam\f to inquiri
y J

1

on our review conducted as above, nothi ing has come to our attention that causes us to believe
that the accompany S ant, prepared in accordance with the recognition and measurement
ble Indian Accounting Standards (Ind AS') specified under Section
amended, read w =th relevant rules issued thereunder and other
policies has not disclosed the information required to be
ad with the Circular, including the manner in which it is to be
al misstatement.

]u titcontains 4

For D. Kothary & Co.
Chartered x\ccoun tants

Mukesh U, Jha
Partner

\h mfﬂw ship No. 125024
L

S ’33%/"‘(\&/’&{1 jﬁ“f)g;r‘( i

i lm @ f\»;mmm e e

Date: 147 February 202(

102-Ameya House, Next to Azad Nagar Melro Station, Above Standard Chartered Bank, Andheri (W), Mumbai - 400 058,
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NEO INFRACON LIMITED

CIN No: L65910MH1981PLC248089
REGD. OFF: 9, Mulji Thakersi Bldg,, Sindhi Lane, Mumbai - 400 004 , (Maharashtra)

Rs in Lakhs

Statement of Standalone Unaudited Results for the Quarter and Nine Months ended 31st December, 2019

Sr. Quarter Ended Nine month Ended Year Ended
No. Particulars

31-Dec-19 30-Sep-19 31-Dec-18 31-Dec-19 31-Dec-18 | 31-Mar-19
(Unaudited) [ (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

I [Revenue from operations - - 8.56 22.50 20.54 20.54
Il {Other income 3.09 5.18 - 18.23 36.74 45.51
III |Total Income (I+11) 3.09 518 8.56 40.73 57.29 66.05

IV |Expenses
Cost of Construction - - - -
Employce benetits expenses 3.78 3.75 3.61 11.29 10.59 14.76

Finance Cost 5.23 3.96 1.69 1214 3.95 5.25
Depreciation and amortization expense 0.01 0.01 0.01 0.02 0.09 0.09
Other expenses 2.83 232 2:29 6.60 717 11.97
Total Expenses 11.85 10.04 7.60 30.05 21.80 32.08
Vo [Profit before tax (111-1V) (8.76) (4.87) 0.96 10.68 35.48 33.98
VI | Tax Expenses:
Income tax (2.35) (1.35) - 5.50 12.00 12.00
Earlier year Tax 0.49 5 - 0.49 0.68 4.69
Deferred tax - = = - - (0.00)
Profit for the period (V-VI) (6.90) (3.52) 0.96 4.69 22.81 17.29

Other Comprehensive Income - = > - s -

Total Comprehensive Income for the period (6.90) (3.52) 0.96 4.69 22.81 17.29
Total Paid-up Equity Share Capital (Face Value Rs. 10/- each) 530.68 530.68 530.68 530.68 530.68 530.68
Other Equity excluding Revaluation Reserves - - - - - 112.46

LEarnings Per Share (of Ks. 10/- each) (not annualized)

a. Basic (0.13) (0.07) 0.02 0.09 0.43 0.33
b, Diluted (0.13) (0.07) 0.02 0.09 0.43 0.33

Notes:
L The above unaudited results have been reviewed by the Audit Committee and approved in the meeting of Board of Directors held on 14th Feb 2020
and Statutory Auditors of the Company have carried out Limited Review of the same.
2 The Company operated only in one segment "Construction Activities"during the period.
3 Previous year's figures are re-grouped, re-arranged, re-classified wherever necessary.
By order of the Board of Directors
For Ne

Infracgn Limite

)
Place : Mumbai Bhag¥ik N. Mehta
Date : 14th February 2020 irector (Din No. 07633644)




