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VAT
AN

30t June, 2021

To,

The Manager,

BSE Limited
PhirozeJeejeebhoy Towers,
Dalal Street, Mumbai-400001

Dear Sir/Madam,
Sub: Outcome of board meeting held on 30 fune, 2021

Ref.: Regulations 30, 33 and other applicable provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that the Board of Directors of the Company at their meeting
held on today i.e 30t June, 2021 have approved the Audited Financial Results of the Company for the
half year and year ended on 31t March, 2021.

We enclose herewith a copy of the said financial results along with the Auditor’s Report by the

Statutory Auditors of the Company.

The meeting of the Board of Directors commenced at 12:00 P.M. and concluded at 03:10 P.M.
You are requested to take the above on your records and do the needful.

Thanking you,

Yours faithfully,

For and on behalf of For Hardwyn India Limited
(F%rmen‘y known as Garv Industries Limited)

or Hardwyn India Lim

Directo
Rubaljeet Singh Sayal
Managing Director

DIN: 00280624

Encl: As above

HARDWYN INDIA LIMITED

B-101, Mayapuri Indl.Area, Phase-1, New Delhi-110064,Tel.011-28115352,28114972,28114643
CIN: L74890DL2017PLC324826 Email:info@hardwyn.com, Web: www.hardwyn.com



HARDWYN INDIA LIMITED ( Formerly known as Garv Industries Limited)

CIN: L74990DL2017PLC324826

Reg. Off.: B-101, Phase-1, Mayapuri, New Delhi South West Delhi 110064

Email:accounts@hardwyn.com

Statement of Standalone Audited Financial Results for the Hall Year And Year Ended on 31st March 2021

[Amount in Rs)

Statement of Assets and Liabilities
e Asat 31.03.2021 Asat 31.03.2020
Audited Audited
ASSETS
Non-current assets
(a) Praperty, Plant and Equipment 1,769,760 506,462
(b} Capital work-in-progress
() Investment Property
(d) Gondwill
(&) Other Intangible Assets
() Intangible Assets under development
(g) Biological Assets other than bearer plants
(h) Financial Assets
(i) Investments
(i) Trade Receivables -
(iii) Loans E .
(i) Deffered tax assets (Net) 124,328 549,392
{j) Other nen-current Assets 211,000 422,000
Total Non-Currenl Assels 2,105,087 987,854
Current assets
{a) Inventories 99,832,975 1,784,294
(b) Financial Assets
(i} Investments : .
(ii) Trade receivables 212,349,591 01,931,338
(iii) Cash and cash equivalents 9.352.623

(iv) Bank Balances other then (iii) above
(v) Loans
(vi) Others

{c) Current Tax Assets (Net)

(d) Other current asscts

66,187 485

11.772

34 053,042

Total Current Assets 387,722,675 128,581,249 |
TOTAL ASSETS 389,827,762 129,569,103
EQUITY AND LIABILITIES

Equity

{a} Equity Share capital
() Other Equity
Total Equity
Liabilities
Non-current liabilities
{a) Financial Liabilities
(i} Borrowings
(ii) Trade Payables
(A) total ourstanding dues of micro enterprises and small enterprases; and
(B) total outstanding dues of creditors other than micro enterprises and small ennterprises

(iii) Other financial liabilities (other than those specified in item [b), to be specified)
(b) Provisions
(c) Deferred tax liabilities [ Net)
(d) Other non-current liahilities
Total Nen-current liabilities
Current liabilities
{a) Financial Liabilities
(i} Borrowings
(i) Trade Payahles
(A) total outstanding dues of micro enterprises and small enterproses; and

(B) total outstanding dues of creditors other than micro enterprises and small ennterprises

(iii) Orher financial liahilities [other than these specified in item (¢)|

102,000,000
17,396,008
119,396,008

49,285,160

212,060,624

1150506

10B2.000,000
2031890
104,031.890

266,012

24,702,358 |

(b) Other current labilivies 203,473
(c) Provisions . 2

(d] Current Tax Liabilities [ Net) 5935375 165,340
Total Current liabilities 270,431,755 25537.213
TOTAL EQUITY AND LIABILITIES 389,827,762 129,569,103

For and on behalf of

HARDWYN INDIA LIMITED
(Formerly known as Garv Industries Limited)

For Hardwyn India Limited

Rubaljeet Singh Sayal
Managing Director |
DIN: 00280624 M

Place: New Delhi
Date: 30-06-2021

) Director




HARDWYN INDIA I.IMITEB_(?ormerly known as Garv Industries Limited)
CIN: L749900DL2017PLC3IZ4826
Reg. Off.: B-101, Phase-1, Mayapuri, New Delhi South West Delhi 110064
Email: accounts@hardwyn.com
Statement of Standalone Audited Financial Results for the Half Year And Year Ended on 31st March 2021

{Amount in Rs)
Standalone
corresponding 6
Preceding 6 months ended in Year ended
6 Months ended months ended previous year Previous Year ended
31.03.2021 30.09.2020 31.03.2020 31,03.2021 31,03.2020
o Audited Unaudited Audited Audited Audited
| Revenue from operations 442,246,721 135,188,071 106,804,946 577434792 115,340,661
11__[Other Income 2,540,465 597,739 5444 3,138,204/ 5
1l |Total Income (1+11) 444,787,186 135,785,810 106,810,390 580,572,996 115,346,105
IV |Expenses
(a) Costof materials consumed 8,329,791 5 - 8,329,791 o
(b) Purchases of stock-in-trade 475,303,432 153,085,862 101,650,004 628,389,294 110,347,144
(€] Changes int inventories of finished goods, wark-in-progress [76.153,297) (21.895,360) {758,790) (98.048.677) (1.784,298)
and steck-in-trade
(d)Excise duty . - . -
(e) Employee benefits expense 9,066,674 51,290 - 9,117,964 222,000
(f) Finance cost 2,077,565 17,289 20,041 2,094,854 3,256.474
(g) Depreciation and amortisation expense 140,601 217,617 60,087 358,218 199,464
(h) Power and fuel - - - -
(i) Other expense 8,207,215 BB9.779 878,029 9,096,994 1,781,862
Total Expenses (1¥) 426,971,983 132,366,456 101,849,371 559,338,439 114,022,646
o [Profit/ (Loss) befare exceptional icems and tax (I-1V) 17,815,203 3,419,354 4,961,019 21,234,557 1,323,459
V| |Exceptional items 3 o -
Extraordinary items = - - - .
VIl _|Profit before tax 17,815,203 31,419,354 4961019 21,234,557 1,323,459
yii| |Tax Expense )
a) Current Tax 5,005,882 929,493 365,339 5935375 365,340
b) Minimum Alternative Tax - = - £t . z
c) Earlier Year Tax - = - - -]
d) Deffered Tax 105,397 (#40,461) (935.322) 64,936 41,249
%111 |Profit for the period (VIE-VIIT) 12,914,717 2,449,401 3,660,358 15,364,118 999,368
Other Comprehensive Income [net of tax) & : - -
Tatal Comprehensive income for the period (1X+X) 12,914,717 2449401 3,660,358 15,364,118 999,368
Fatnings before interest, depreclation, tax and amortization
Earnings Per Share (EPS)
[a] Basic 1.27 0.24 0.36 1.51 0.10
(b Dilured Fid 0.24 036 1.51 0.10
Note:
1- The abave results were reviewed by an Audit Committee and thereafter taken on record by the Board of Dicectors in their meeting on 30/06/ 2021 afler review by an Audit
2. There were no investor complaints known to the Company outstanding at the beginning of the half year,
3- Previous pertod figures have been regrouped wherever necessary.
4. The financial cesults of the company have been prepared in accordence with Accounting Statndareds (Ind AS) notified under the Companies (Indian Accounting Standards) Rules , 2015
as amended
5, Segment reporting as defined in IND-AS 108 is not applicable since the entire operations of the company relates to only one segment
For and on behall of
HARDWYN INDIA LIMITED . ~
(Formerly Known as Garv lﬁnl.riumn lndla lelm
Rubaljeet Singh Sayal -
Managing Director Py Place: New Delhi
DIN: 00280624 Date: 30-06-2021




HARDWYN INDIA LIMITED (Formerly known as Garv Industries Limited)

CIN: L74990DL2017PLC324826

Reg. Off.: B-101, Phase-1, Mayapuri, New Delhi South West Delhi 110064

Email: accounts@hardwyn.com

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31.03.2021

Particulars

31st March 2021

31st March 2020

Cash Mow from operating activities

Profit/(Loss) before tax 9.363.807 592,779
Adjustments to reconcile profit/ (loss) before tax to net cash Nows - =
Depreciation 358218 199,464
Interest Income

Prafit an sale of fixed assets = z
Finance Cost -Interest Paid and Bank Charges 2,094,854 3,256,474
Provision for Audit fee N =]
Provision for Income/wealth tax etc = :
Operating profit before changes in assets and liabilities 11,816,880 4,048,717
Waorking Capital adjustments: )
Increase/decrease in sundry debtors (120,418,253) 78,517,633

Increase /decrease in short term loans and advances-current

Increase in other current assets (31,333.643) [34,299.891)
[Increase in other non-current assets 211,000 211,000
Increase in inventories [98.048,677) (1,784,298)
Increasse in other current liabilities 2,947,123 173,473
Increase in short term provistons 5,570,035 230,077
Increase in .w".'undry creditors-current 187,358,236 15,261,552
Cash (used in) operations (53,714,180) 58,309,547
income tax paid [net of refund) 5,935,375 365,340
Net cash Mlow (used in) operating activities (A) (35,961,925) 62,723,603

Cash flow from investing activities

Purchases of fixed assets (1.621,516) [4242,130])
Proceeds from sale of fixed assets

Interest received |

Movement of loans and advances

Net cash flow (used in) / invested in investing activities (B) (1.621,516) (442,130)
Cash llow from linancing activities ; ;

Proceeds (rom isstance of share capital :
Proceeds fromt loan term borrowings 49,019,147 (59.013.648)
Interest paid I [2.094.854) {3.256,474)
Net cash flow from financing activities (C') 46,924,293 (62,270,121)
Nel increase in cash and cash equivalents [A+B+C) 9,340,852 11,352
Cash and cash equivalents at the beginning of the year 11,772 420
Cash and cash equivalents at the end of the year 9,352,623 11,772

Significant aceounting pu—llr:ies & notes to accounts

The accompanying notes are an integral part of the Financial Statements

As per our report on even date

For and on behalf of

HARDWYN INDIA LIMITED
(Formerly known as Garv Industries Limited)

= e T .
For-Hardwyn-india-timited-

Rubaljeet Singh Sayal i b Y LJ;’/\

Place: New Delhi

Managing Direclor

Date: 30-06-2021

N \
DIN: 00200624 Direcior —




IHardwyn
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30t June, 2021

To,

BSE Limited
Phiroze]eejeebhoy Towers,
Dalal Street, Mumbai-400001

Dear Sir/Madam,

Sub: Declaration regardi A 1] 3 i : (
Financial Results For the Financial Year ended 31st March, 2021

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27t May, 2016 we hereby declare that the
Statutory Auditors of the Company i.e. S.S.Periwal & Co., have issued the Audit report on Standalone
Audited Financial Results of the Company for the financial year ended 31% March, 2021, with

unmodified opinion.

You are requested to take the above on your records and do the needful.

Yours faithfully,
For Hardwyn India Limited
(Formerly known as Garv Industries Limited)

For Harawyn India Limited

(=X

Director

Rubaljeet Singh Sayal
Managing Director
DIN: 00280624

HARDWYN INDIA LIMITED

B-101, Mayapuri Indl.Area, Phase-1, New Delhi-110064,Tel.011-28115352,281 4643
! f f ,28114972
CIN: L74990DL2017PLC324826 Emall:info@hardwyn.com, Web: www.hlrdwyf,:;:n



S_S_ Periwa! & CO. Address .rf‘l;iﬁbslﬁis??1eun[tl.1\£kasPun‘,

CHARTERED ACCOUNTANTS Contact. 011 - 43709400, 43702327
+31-9810735454

E-mail; anandgrover.na@gmail.com

BaliMNossasiasiianaais

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF HARDWYN INDIA LIMITED
(Formerly known as Garv Industries Limited)
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone half yearly financial results of "HARDWYN
INDIA LIMITED" (Formerly known as Garv Industries Limited) (the company) for the half
year ended 315 March 2021 and the year-to-date results for the period from April 1, 2020
to March 31, 2021, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the half year ended March 31, 2021 as well as the year to date
results for the period from April 1, 2020 te March 31, 2021

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results sectiun,p‘fﬁﬁﬂ_&p We are independent of the Company in
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Branches :
Office. : 646/A, Malerkotla House, Civil Lines, Ludhiana, Punjab - 141001,
Office. : 78, New Grain Market, Fazilka, Punjab - 152123



accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Company’'s Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting' prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operatln::-ns, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.



Auditor’'s Responsibilities for the Audit of the Standalone Financial Results.

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressingan opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.




o Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

ForS. S. Periwal& Co.

Chartered Accountants
.,Firm Regn. No.: UUIUEIN
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oo S EA Anand Grover
(Partner)

Membership No.: 097954

. Place: New Delhi

Date: 30-06-2021
UDIN: 21097954AAAAHQ7201



