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(An ISO 9001 : 2015 Company) 

Manufacturers of : Liquid & Gaseous Oxygen, Liquid & Gaseous Nitrogen, 
Liquid & Gaseous Medical Oxygen & Dissolved Acetylene Gas 

Registered Office: 5-1, 2nd Floor, Alsa Mall, New No.4 Old No.149, Montieth Road, 
Egmore, Chennai - 600 008. 

Phone: (044) 2852 0096/97/98 Fax: (044) 2852 0095 
E-mail : sales@nolgroup.com, contact@nolgroup.com, Website: www.nolgroup.com 

CIN No. L24111TN1974PLC006819 

SUMMARY OF PROCEEDINGS OF THE 47 TH ANNUAL GENERAL MEETING OF 
NATIONAL OXYGEN LIMITED 

The 47th Annual General Meeting (AGM) of the Members of M/ s. National Oxygen Limited 
('the Company') was held on Tuesday, 30th August, 2022 at 3.00 P.M. {1ST) through video 
conference and other audio-visual means (VC). The meeting was held in compliance with 
the General Circular numbers 20/2020, 14/2020, 17/2020 issued by the Ministry of 
Corporate Affairs (MCA) and Circular number SEBI/HO/CFD/CMD1/CIR/P/2020/79 
issued by the Securities and Exchange Board of India (SEBI) and as per the applicable 
provisions of the Companies Act, 2013 and the Rules made there under. 

DIRECTons ANI) Kl~Y MANAGERIAL PERSON IN ATTENDANCE 

Mr. Rajesh Kumar Samf,joined over VC from their office 
Managing Director 

Mr. Gajanand Saraf, joined over VC from their office 
Whole time Director 

Mrs. Sarita Saraf, joined over VC from their office 
Director 

:Mr. Shanmugavadivel Siva, joined ove1' ve hum their uffice 
Independent Director 

Mr. Mona Milan Parekh, joined over VC from their office 
Independent Director 

Mr. Amit Kumar Agarwal, joined over ve from their office 
Independent Director 

Mr. Ramalinga Srinivasan, joined over ve from their office 
Chief Financial Officer 

Mr. Akhil Paliwal, joined over VC from their office 
Company Secretary . 

--------- CJ3reatliing Life Into Industry ---------
FACTORY 1 

FACTORY 2 

FACTORY 3 

Pondy - Villupuram Road, Thiruvandar Ko il, Puducherry - 605 102. 
Phone : (0413) 2640448 Fax: (0413) 2640181 E-mail: nolpondy @nolgroup.com 

Trichy - Pudukottai Road, Mathur - 622 515. Pudukottai District. Phone: (0431) 2660400 
E-mail : noltrichy@nolgroup.com 

R-5, Sipcot Industrial Growth Centre, Perundurai, Erode - 638 052, Tamilnadu, 
Ph : (04294) 234145 E-mai l : nolperundurai@nolgroup.com 
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OTHER REPRESENTATIVES 

Statutory Auditors, joined over VC from their office 
KVS & Co, Chartered Accountants, Chennai 

Secretarial Auditor / Scrutinizer, joined over VC from Chennai 
Mrs. Lakshmmi Subramanian, Practicing Company Secretary and Senior 
Partner of Mj s. Lakshmmi Subramanian & Associates, Chennai 

Internal Auditor, joined over VC from their office 
Mr. Bala Subramanian 

QUORUM OF THE MEETING 

A total of 106 Members representing 2121950 shares attended the meeting. 

The meeting commenced at 15.00 hI's (1ST). 

Meeting was called to order at 15.00 hI's and concluded at 15.32 hI's (1ST) (including time 
allowed for e- voting at AGM). 

Mr. Rajesh Kumar Saraf chaired the meeting. The Chairman informed that this annual 
general meeting is being held through video conference in accordance with the circulars 
issued by the Ministry of Corporate Affairs and SEB!. He introduced all the Directors and 
Key Management Personnel who were present in the meeting. The requisite quorum being 
present, the Chairman called the meeting to order. All the directors of the Company 
attended the meeting. The Chairman welcomed all shareholders, auditors and other invitees 
joining over VC and delivered his speech. 

Chairman, Mr. Rajesh Kumar Saraf informed that the Company had provided members the 
facility to cast their vote electronically, on all resolutions set forth in the Notice. It was 
further informed that there would be no voting by show of hands. 
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Chairman, Mr. Rajesh Kumar Saraf provided the summary of the statutory auditors' report 
and secretarial audit report for the financial year 2021-22. There were no observations in the 
report and hence audit report and secretarial audit report was taken as read. 

The following items of business, as per the Notice of AGM dated 25th July 2022, were 
transacted at the meeting except item no 9 and item no 10 which were considered as 
withdrawn as per the Corrigendum notice dated 18th August 2022. Shareholders were 
provided a facility to ask questions or express their views through VC, audio and through 
chat on the aforesaid resolutions. Three shareholders opted to speak in the meeting 
appreciated the performance of the company despite pandemic environment and requested 
the management to reward the shareholders with dividends in future years. All the 
resolutions were passed with the requisite majority. 

No. Resolutions Type of resolution 

Ordinal' J Business 

1 Adoption of Audited Financial Sta ternents of the C:ompany for ()rdinary 
the financial year ended March 31/ 2022 together with the 
I~eports of the Board of [)irectors and the Auditors thereon. 

2 Appointment of 1V:1r. Gajanand Safaf (having [)IN 000(7320) who Ordinary 
retires from office by rotation and b(~ing eligible offers himself £01 

reappoi11tment 
3 Appointment of Statutory Auditors of the company and fixed Or(iinary 

their remuneration 

Special Business 

4 Re-appoinhnent of Mr. Shanmugavadivel Siva (having DIN Special 
(7732134) as Independe.nt Diredor of the company for i:1 second 
term of five consecutive years 

5 Approval of Material related party transactions Special 

--

6 Approval of requests received from certain shareholders for re Ordinary 
classification of their shareholding from "Promoter and Promoter 
Group" category to "Public" category 

7 Increase in Authorized Share Capital of the Company Ordinary 

8 Alteration in Clause V of the Memorandum of Association of the Ordinary 
Company 
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Resol~ion(l.~) ________________________________________ ~ 
Resol ution required: (Ordinary I Special) 

Whether promoter/promoter group are interested in the agenda/resolution ? 

Category Mode of voting 

Description of resolution considered 

No. of shares held 

(1) 

No. of votes 

polled 

(2) 

Ordinary 

No 

To receive, consider and adopt the Audited fin ancial st atements of the Company for the financial 

year ended March 31. 2022 together with the reports of the Soard of Directors and the Auditors 

% of Votes polled 

on outstanding 
shares 

(3)=[( 2)/(1)),100 

No. of votes - in 

favour 

(4) 

No. of votes ­
against 

(5) 

% of votes in 
favour on vote .. 

polled 

% of Votes against 
on votes polled 

(6)=[(4)/(2)) '100 (7)=[(5)/(2))'100 

E-Voting 

Poll 

32428921-____ --=:96"'.4"'8,,0"'19 3242892 100.0000 0.0000 

Promoter and 

Promoter Group 

Public­

In stitutions 

Public- Non 

Institutions 

Category 

Postal Ballot (if applicable) 

Total 

E-Voting 

Poll 

Postal Ballot (if applica ble) 

Total 

E-Voting 

Poll 

Postal Ballot (if applicable) 

Total 

Total 

Details of Invalid Votes 

Promoter and Promoter Grou p 

Public Insitutions 

Public - Non Insitutions 

3361176 

3361176 

1441095 

1441095 

4802271 

No. of Votes 

3242892 96.4809 3242892 100.0000 0 .0000 

177981-______ 1:..:.2:::3:;:5-"-10 17798 100.0000 0.0000 

17798 1.2350 17798 100.0000 0.0000 

3260690 67.8989 3260690 100.0000 0.0000 

Whether resolution Is Pass or Not. Yes 

Disclosure of notes on resolution 

For NATIONAL OXYGEN LI 



Resolution (2) 
Resolution required: (Ordinary / Special) 

Whether promoter/promoter group are interested in the agenda/resolution? 

Category Mode of voting 

Description of resolution ronsidered 

No. of shares held 

(1) 

No. of votes 

polled 

(2) 

Ordinary 

No 

To appoint a Director in the place of Mr. Gajanand Saraf (having DIN: 00007320) who retires from 

office by rotation and being eligible offers himself for re-appointment 

% of Votes polled 

on outstl'll1ding 

shares 

(3)=1(2)/(1))'100 

No. of votes -In 

favour 

(4) 

No. of votes -

aeainst 

(5) 

% of votes in 

favour on votes 

polled 

% of Vot es against 

on votes polled 

(6)=1(4)/(2)]'100 (7) '1(5)/(2))'100 

E·Voting 

Poll 

3242892 f-__ --"'96::;,.4:::8"'0"l9 3242892 100.0000 0.0000 

Promoter and 

Promoter Group 

Public­
Institutions 

Public- Non 

Institutions 

x, 
Category 

Postal Ballot (if applicable) 

Total 

E-Voting 

Poll 

Postal BaItot (if applicable) 

Total 

E-Voting 

Poll 

Postal Ballot (if applicable ) 

Total 

Total 

Details of Invalid Votes 

Promoter and Promoter Group 

Public Insitutions 

Public - Non Insitutions 

3361176 

3361176 

1441095 

1441095 

4802271 

No.otVotes 

3242892 96.4809 3242892 100.0000 0.0000 

17798 f-__ --'l".2o.:3:,;:5"j0 17798 100.0000 0.0000 

17798 1.2350 17798 100.0000 0.0000 

3260690 67.8989 3260690 100.0000 0.0000 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 

For NATIONAL OXYGEN LIM 



" ~I 
Resolution (3) -

_._------------, '-"" """',,', " ~.~ I~::r Ordinary 

Whether promoter/promoter group are interested in the agenda/resolution? No 

Description of resolution oonsidered To appoint Auditors of the Company and to fix their remuneration 

'Yo of Votes polled % of votes in 
% of Votes against No. of votes No. of votes - in No. of votes-

Category Mode of vnting No. of shares held on outstanding flWour on votes 
pol led 

shares 
favour against 

poll ed 
on votes poll ed 

(1) (2) (3): [(2)f( l))'l00 (4) (5) (6): [(4 )/{2)) '100 (7)c[(S)f(2))'l00 

E-Voting 3242892 96.4809 3242892 0 100.0000 0 .0000 

Promoter and Poll 3361176 

Promoter Group Postal Bal lot (if appli ca~e) 

Total 3361176 3242892 96.4809 3242892 0 100.0000 0.0000 

E-Voting 

Public- Poll 

Institutions 
Postal Bal lot (if applicable) 

Total 

E-Voting 17798 1.2350 17598 200 98.8763 1.1237 

Public- Non Poll 144 1095 

Institutions Postal Bal lot (if applicable) 

Total 1441095 17798 1.2350 17598 200 98.8763 1.1237 

Total 4802271 3260690 67.8989 3260490 200 99.9939 0.0061 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution " ,, ' 

Details of Invalid Votes 
Category No. of Votes 

Promoter and Promoter Group 

Public Insitutions 

Public · Non I nsitutions 

For NATIONAL OXYGEN LiMl ED 



f------------------- Resolution (4) 
Resolution required: IOrdinary / Special) 

Whether promoter/promoter group are interested in the agenda/resolution? 

Category Mode of voting 

Description of resolution considered 

No. of shares held 

(1) 

No. of votes 

polled 

(2) 

No 

To reappoint Mr. Shanmugavadivel Siva (DIN: 07732134) as Independent Director of the Company 

for a second term of f ive consecutive years 

% of Votes polled 

on outstanding 
shares 

(3)=[(2)/(1)]'100 

No. of votes - in 

favour 

(4) 

No. of votes­
against 

(5) 

% of votes in 
favour on votes 

polled 

% of Votes against 

on votes polled 

(6)=[(4)/(2)]'100 (7)=[(5)/(2)]'100 

[·Voting 

Poll 3361176 

32428921-__ --"'96"'.4:::8,.,0"'19 3242892 100.0000 0.0000 

Promoter and 

Promoter Group 

Public­

Institutions 

Public- Non 

Institutions 

Category 

postal Ballot (if applicable) 

Total 

[-Voting 

Poll 

Postal Ballot (if applicable) 

Total 

E-Voting 

Poll 

Postal Bal lot (if applicable) 

Total 

Total 

Details of Invalid Votes 

Promoter and Promoter Group 

Public Insitutions 

Public - Non Insitutions 

3361176 

1441095 

1441095 

4802271 

No. of Votes 

3242892 96.4809 3242892 100.0000 0.0000 

17798 1.2350 17798 100.0000 0.0000 

17798 1.2350 17798 100.0000 0.0000 

3260690 67.8989 3260690 100.0000 0.0000 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 

For NATlONA L OXYGEN LIM. TED 



Resolution (5) 
Resolution required: (Ordinary I Special) 

Whether promoter/promoter group are interested in the agenda/resolution? 

Category 

Promoter and 

Promoter Group 

Public­
Institutions 

PubHc- Non 
Institutions 

Mode of voting 

£·Voting 

Poll 

Postal 8a1lot (if applicable) 

Total 

[·Voting 

Poll 

Postal Ballot (if applicable) 

Total 

E-Voting 

Poll 

Postal Ballot (if applicable) 

Total 

Total 

Description of re::oIution considered 

No. of shares held 

(1) 

3361176 

3361176 

1441095 

1441095 

4802271 

No. of votes 

polled 

(2) 

% of Votes polled 

on outstanding 
shares 

(3)=((2)/(1))'100 

1683308 f-__ ....:::50:::..O"'8"'0"j9 

1683308 SO.0809 

17798 f-__ -'1".2:::3"'5"l0 

17798 1.2350 

1701106 35.4229 

Special 

Yes 

To approve material related party transactions 

No. of votes - in 

favour 

(4) 

1683308 

1683308 

17798 

17798 

1701106 

No. of votes­

against 

(5) 

o 

% of votes in 

favour on votes 

polled 

% of Votes against 

on votes polled 

(6)=((4)/(2))'100 (7)=((5)/(2)),100 

100.0000 0.0000 

100.0000 0.0000 

100.0000 0.0000 

100.0000 0.0000 

100.0000 0.0000 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 

. ... 

Details of Invalid Votes " 
Category No. of Votes 

Promoter and Promoter Group 

PubliC Insitutions 

Public - Non I nsitutions 

Managing Dire 



_~olution (6) 
.--

Resolution required: (Ordinary / $pedal) Ordinary 

Whether promote r/promote r group are inte rested in the agenda/ resolution? Yes 

Descri ption of re solution considered 
Approval of request received from certain shareholders for re -classification of their shareholding 

f rom "Promoter group" category to "Pub lic group" category 

% of Votes polled % of votes in 
No. of vot es No. of votes - in No. of votes- % of Votes against 

Category Mode of voting No. of shares held on outstanding favour on votes 
poll ed 

shares 
favour against 

poll ed 
on votes poll ed 

(1) (2) (3)=(( 2)/(1)] ' 100 (4) (5) (6)=((4)/(2)] ' 100 (7)=((5)/(2 )J ' l 00 

E-Voting 3242892 96.4809 3242892 0 100.0000 0 .0000 

Promoter and Poll 3361176 

Promoter Group Post a l Bal lot (if appli cable ) 

Total 3361176 3242892 96.4809 3242892 0 100.0000 0 .0000 

E-Voting 

Publ ic- Poll 
IDstitutions 

Postal Baflot (if applicable) 

Total 

E-Voting 17798 1.2350 17798 0 100.0000 0.0000 

Public- Non Poll 1441095 

Instituti ons 
Postal Bal lot (i f applicable) 

Total 144 1095 17798 1.2350 17798 0 100.0000 0.0000 

Total 4802271 3260690 67 .8989 3260690 0 100.0000 0.0000 

Whether resolution is Pass or Not. Yes 

Disc losure of notes on resolut ion IilIJEIiI!mli~ 

Details of Invalid Votes 
Cat egory No. of Votes 

Promoter and Promoter Group 

Public Insitutions 

Pub lic - Non I nsitutions 



, 
Resolution (7) 

- ---------
Resolution required: (Ordinary I Speasl) Ordinary 

Whether promoter/ promoter group are interested in th e agenda/resolution? Yes 

Description of resolution considered To approve Increase in Authorised share capita l 

% of Votes polled 
No. of votes - in No. of votes-

% of votes in 
% of Votes against 

Cate!!'ory Mode of voting No. of shares held 
No. of votes 

on outstancing favour on votes 
polled 

shares 
favour asainst 

polled 
on votes poll ed 

(1) (2) (3)=[(2)/(111'1()() (4) (5) (6)=[(4)/(2))'100 (7)=[(5)f(211'100 

E-Voting 3242892 96,4809 3242892 0 100,0000 0,0000 

Promoter and Poll 3361176 

Promoter Group Postal Ballot (if applicabfe ) 

Total 3361176 3242892 96,4809 3242892 0 100,0000 0,0000 

E-Voting 

Public- Poll 
Institutions Postal Ballot (if applicable) • 

Total 

E-Voting 17798 1,2350 17598 200 98,8763 1,1237 

Public- Non Poll 1441095 

Institutions Postal Ballot (if applicabfe) 

Total 1441095 17798 1,2350 17598 200 98,8763 1.1237 

Total 4802271 3260690 67,8989 3260490 200 99,9939 0,0061 

Whether resolution is Pass or Not. Yes 

Disc losure of notes on resolution ' .. .. , 

Details 'of Invalid Votes 
Category No. of Votes 

Promoter and Promoter Group 

Public Insitutions 

Public· Non Insitutions 

For NATIONAL OXYGEN LJA1f 



Resolution (8) 
Resolution required: (Ordinary I Special) 

Whether promoter/promoter group are intere sted in the agenda/resolution? 

Category Mode of voting 

Description of re solution considered 

No. of shstres held 

(1) 

No. of votes 
polled 

(2) 

Ordinary 

Yes 

Alteration of clause Vot Memorandum of Assoc iates of the Company 

% of Votes polled 

on oubtanding 

shares 

(3)=((2)/1111'100 

No. of votes - in 
favour 

(4) 

No. of votes ­

against 

(5) 

% of votes in 
favour on votes 

polled 

% of Votes against 

on votes polled 

(6)=114)/12)]'100 (7)=115)/1211'100 

E·Voting 

Poll 

32428921-___ 9"'6:.:..4.:..:8:.:;0=-j9 3242892 100.0000 0.0000 

Promoter and 

Promoter Group 

Public­
Institutions 

Public- Non 

Institutions 

Category 

Postal Ballot (if applicable) 

Total 

E-Voting 

Poll 

Postal Ballot (if applicable) 

Total 

[-Voting 

Poll 

Postal Ballot (if applicable) 

Total 

Total 

Details of Invalid Votes 

Promoter and Promoter Group 

Public Insitutions 

Public - Non Insitutions 

3361176 

3361176 

1441095 

1441095 

4802271 

No. of Votes 

3242892 96.4809 3242892 100.0000 0.0000 

177981-__ -'1:::.2=.:3:::5=-j0 17598 2001-___ 9"'8:::.8=.:7~6~3r-__ -'1:::.1=.:2:::3~7 

17798 1.2350 17598 200 98.8763 1.1237 

3260690 67.8989 3260490 200 99.9939 0.0061 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 

For NATIONAL OXYGEN LIMIT 'D 


