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To, 

BSE Limited 
25th Floor, P.J Towers, 
Dalal Street, Mumbai-40000 l 

Scrip Code: 542907 

Dear Sir/Madam, 

June 25, 2020 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai -400051 

Scrip Code: PRINCEPIPE 

Sub: Submission of Report of the Monitoring Agency under Regulation 16(4) of the Securities 
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 

We write to disseminate the report of the Monitoring Agency under Regulation 16(4) of the Securities 
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulation 2018. 

This report is enclosed and is being uploaded on the Company's website at www.princepipes.com 

Kindly take the same on record. 

Thanking You. 

Yours faithfully , 

Chairman and Managing Di!."ector 

Encl. as above. 

PRINCE PIPES AND FITTINGS LIMITED 
Mfg. & Exporters of UPVC, CPVC, PPR & HOPE Pipes, Fittings and Valves 

Corp. Off.: The Ruby, 8th Floor; 29, Senapati Bapat Marg (Tulsi Pipe Road) , 
Dadar (W), Mumbai · 400 028; Maharashtra, India . 

T: 022-6602 2222 F: 022 -6602 2220 E: inlo@princepipes.com W : www.princepipes.com 

Regd. Off.: Plot No. 1, Hondo Industrial Estate, Phase II, Hondo Sottori, Hondo · 403 530, Goo, Indio. 

CIN: L26932GA l 987PLC006287 



r. 
L: ; HDFC BANK 
We understand your world 

CrN: L65920MH I 994PLC0806 I 8 
Website: www.hdfcbank.com 

scmmuu: 1x 

MONITORING REPORT 

NAME oi:THc MONITORING AGENCY. HDFC Bani.. Li mi1cJ 

MONITORING RF.PORT FOR THEQUATER ENDED: 11M.irch.20.:?0 

11) Name of 1hc lssuN PRINCE PIPCS AND FITTINGS LIMITFD 

l:tJ Dc\l:tlion from the oh1cc1s: NOT APPLICABLE 

Dec larntion: 

HDFC Bank Limited, 
CMS - Disbursement Team, 
Lodha - I Think Techno Campus, 
Office Floor 3, Opposite Crompton 
Greaves Limited, Next to Kanjunnarg 
Railway Station, Kanjunnarg East, 
Mumbai - 400 042 

We hcrch} Jcclan: 1hat this report is based on the format as pn:si:ribcd b) SEHi (ICDRJ Rcgula11ons. 2018. as amended. I/We funhcr declare 1ha1 
1his rcpon pro,idcs 1ruc and foir \'iC\~ of the utiliza1ion o f issue proce,'\ls. 

We declare tha1 we do no1 ha\"c any dirccl I indirccl intcrcsl in or rcla1ionsh1p \d1h the issucr/promotcrs/direc1ors/man.1gcmen1 .ind .1lso confirm 
1ha1 we do not pcrcdw ;my contlict of interest in such relationship I in1en:st whil..: moni1oring and reporting the u11h1..111on of b~ue proceeds b} 
1hc issuer. 

Signatur.:: 

Name of1hc Au1horized Person/Signing Authori1y: Vincent D'Soula 

Design:ition of Authori1.ed person/Signing Au1hority: D<!pUt} Vkc President 

Seal of the Monitoring Agency: 

D;1tc: 24.06.2020 

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Pare! (West), Mumb:ii - 400 013 
Corporate Identity No.: L65920MH J 994PLC0806 I 8 



I. Issuer Details: 

Name of the issuer : PRINCE PIPr_<; AND FITTINGS LIMITED 

Naml's of the pronto1er : Mr. Jayani Sh:1111ji ChhL'da. Mrs. Tarla Jayani Chheda, Mr. P;uag Jayanr Chheda. Mr. Vipul fayani 
Chhl'da and Mrs. Hecna Para2 Chheda 

lnduslrylsL>clor IO which ii belongs PVC PIPES INDUSTRY 

2. Issue Dctuils: 

Issue Period ))1-.CE~IBl.I~ 18 . .2019 - l>ECH\IHI R 20. 2019 

Type of issue (public/rights) IJl;ITIAL PURLIC OH·l:R l'"[f>()'") 

Tvr>c of specified securi1ics EOUITY SH,.\RES 

GradinJ! 

ls~ue size (Rs in L1khsl RS . 250 CRORE<; • 
*Rs.500 Crores (Rs. 250 Crores of Fresh Issue and Rs. 250 crores ol Offer tor Sale} 

J. Details of the arrangemel\I made to ensure the monitoring or issue proceeds: 
(Give item by item description for all the objects stated in the offer document separatdy in following 
format) 

Particulars Repl) Comment~ of Comment~ of the 
Statutory Auditor l\lonlloring Agenq· 

Whelher all 1he u11liz:111on is as Yes/ No NA NA per disclosure in Offer Document"' 

Wt.:1hcr S".;ircholder appro\'al is 
otuained in case of ma1crial Ye$/ f\<) 1Jcv1a11ons# from expcnditurl's 
disclosed in Offer Documenr' NA NA 

Whether means of finance for 
disclosL'tl objects of.the Issue has Yest No 
changL'tl'? NA NA 

Any major dc,ia1ion observed 
o\Cr the earlier monitoring agency Yes/ No 
reports '? NA NA 
Y.hel~r all Go\'crnment I 
SlalUl<lr)' appromls rdal•'d 10 1hc Yes/ No 
objcc!Cs) obtained"? NA NA 

Whc:lher :111 arrnngcmcnls 
pcnain ~ng I•> ll'Chnical . 
as,istancdcollabora1ion in YL>sl No 

opcr:11ion'? )';A NA 
Any f;n or.iblc cwnis impro\'in,g Yc:s/ No objl'C((s) viabilily NA NA 

Any unfavorablt! C:\enls afli.·c1ing y._-s1 No 
objec1(s) viability NA NA 
Any other rcJc,·anl infor111a1ion 
1ha1 may nrnterially :1ffcc1 1hc Yes/ No 
dl'\:ision making of the in,es1ors l\H 1\1.1 

#Where nmtcrial d1:\'ialion may be defined 10 mean: 
a) Devi all on in the objects or purpos<..,; for which 1hc funds have been raisL-<l: 
b) Dc,·iation in lhc amount of fund actually u11liLcd b\ more 1han 10% of 1hc amount projcclcd in lhc offer documents. 
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4. Dd11ils of ohjecl(s) to he monilored: 

(i) Cos1 of ohject(sl 
(Gil'e Item by Item Description for all tire Objects Stated in Offer Document separately i11 fo/1011·i11g 
format) 

(ill 111 illio11 

Comments or Board or Dircl'tnrs 

Original Purtkulars 
Cost (as per Comments of Reuson of Proposed or firm 

offer Monitoring Cost Financing 11rrani:emcnl 
S.NO. Item head ' Document) Re,·iwd Cos( A2enn· Re,·ision Oo1ion s made 

Ri:p.1ymcn1 or pri:paymcnt of cenain 
I ou1standini: loans of our Comp.my 100.00 - - - -

Financing 1hc proJ<.'Ct cost towards 
establishmcm of new manufacturing 
fac1l11y. either sci up 1.hrectly or indirectly 
(through wholly owned subsidiary ti] at our 

2 Companv may sci up in the fumrc) 1590.00 - - - -
Upgradauon of equipmcn1 a1 our 

3 Manufnc1urinl! facilities 491 00 - - - -
General Corporal.: purposes. subject 10 the 

4 applicable l,1ws 319.00 - - - - -

To1al 2500.00 

(i1) Progress 1111hc ohjcctes)· 
(Gl\e Item by i1cm dcscnpuon tor all lhl.' ObJl.'Cb ~1a1,'<1 l11 the Offl.'r Docu1m:nt in 1hc following form.II ) 

De1a1ls of IPO proce,'<ls and objccl wise utiliza1ion 

Particular Amount (Rs. In millions) 

Gross orocceds 10 be rnis.!d throul!h the Issue ("Issue Proceeds" I 2500.00 

Li:ss : • Issue expenses 128.55 

Net proc,'l.'ds of the Issue after d•'<lucting 1he Jssue related c.\penS.'ll from the Issue 
Proc<.-cds ("Net Procc•'<ls") 2~'71..&5 

fRs. ln millions) 
S.NO Item head Amount as Amount Utilized Total Comment-. Comments or Hoard 

proposed in unnlilizcd or uf Dircl·tors 
offer Asut the During the As at lhc Amonnl Monitoring Reason Proposed 

Document IJcginniug 1111arlcr end of the Agency of Idle Course of 
of the quarter funds Ad ion 

1111arlcr 

Repayment or prepayment 
of C<.'ftain ours1.inding 
loans of our Company 100.00 100.00 Nil 
Financing the rrojcc1 cost 
,,,. .. ...... 11 ........ •nt nf 

new maoufocturing 
facility. either sci up 
dinmly or indir~crly 
(lhrough wholly owned 
suhsidi:t1)' lhat our 
Company may sel up in 
the future) l.590.00 Nil Nil Nil 1.590.00 



Upgrada1ion of equipment 
m our Manufacturing 
facilities 
Genera I Corpor;1te 
purposes. subjen lo th~ 
armlicable la" s 

Total 

PrO\idc following dc1ails under hem Head : 
(;1) Name of lhe objecl(s): 
(b) Brief descrip1ion of 1he objccl(s): 
{c) Location of the objecl(s) (if applicable): 

491.00 

319.00 

2.500.00 

(iii) Deployment of unu1ilized IPO proccc1ls 

SI.No. Type of in.~trumcnt where amount invested' 

1· Fixed Dcposi1 - lnduslnd Bank 

2 Fixed Dcposil - lnduslnd Bank 

J Fixed Dcposil • lmluslnd Bank 

4 Fixed Dcposi1 - lnduslnd Hank 

5 Fixed Deposit • lnduslml Bank 

6 1-ixcd Deposi1 - lndus lnd Bank 

7 FixL'tl Deposil - lnduslnd Bank 

8 1-lxcd Deposit - lnduslnd Bank 

9 Fixed Dcposil - lnduslnd B;mk 

10 Fixed Dcposil - lndus lnd Rank 

11 Fixed Dcposi1 - DBS B,mk 

12 Fixed Dcposil - DHS Bank 

I J fo:ci.I Deposi1 - DBS Hank 

14 1-lxcd Dcposil - DBS Hank 

15 Fixed Dcposil - DHS Rank 

16 Fixl'tl Dcposil - DBS Hank 

17 Fixed Depos it - DBS B:mk 

II! 1-1.,ci.I Deposit - DHS H,1nk 

19 Fi.wd Deposit - DBS R:lllk 

20 Fixed Dcposi1 • DBS Bank 

21 Fixed lkpos11 - DBS B:mk 

22 Fixed Deposit - DHS B.mk 

23 Fixed 1).:posll - 1-'cdcrlll b.ml 

Nil 

Nil 

Amount 
invested 
(INR 
Millions) 

260 

250 

250 

20 

20 

20 

20 

20 

20 

20 

20 

II 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

Nil Nil 491.00 

319.00 Nil 

419.00 Nil 2.081.00 

Earnings Return on 
Market 

Maturity (INR Investment Value as at 
dute the end or Lakhs) (ROI%) 

quarter 
.. 

07/0-l/20 6.27 5A5t;t. NA 

07/04/20 6.27 5.45'l- NA 

07/0-l/20 6.27 5.45'N NA 

07/0-l/20 6.27 5.-15<} NA 

07/0-l/20 6.27 5.45/i- NA 

07/0-l/20 6 27 5.4511 NA 

07/0-l/20 6.27 5.45'X NA 

07104120 6 27 5.45'7< NA 

07/04/20 6.27 5.4Wr NA 

07/04/20 6.27 5.45'7r NA 

07/07/20 H95 5.909< NA 

08/07/20 J J_~4 5.90'k NA 

09/04/20 JJ 88 5.809< NA 

15/06120 0.45 5.507< NA 

15/06/20 0.45 5.50'7< NA 

15106no 0.45 5.50~"' NA 

15/06/20 0.45 5.50'7< NA 

15/06/20 0.4'i 5.SO'k NA 

15!06/20 0 .45 5.50'7< NA 

1510N20 0.-15 5.50'7r NA 

15/06120 0.25 5.50'k NA 

15/!WW 045. 5.50'k NA 

11 /05/20 6. 16 5.~S'k- NA 



24 Fixed Deposit • F.:dernl bank 50 11/05120 

25 Fixed Deposit ·Federal bank 50 11 /05/20 

26 l-1xcd Dcpo~lt • Fcdcrnl b.mk 50 11/05/20 

27 Fixed Deposit · Federal b.mk 50 11105120 

28 Fixed Deposit - Stan Chart Bank 125 06107120 

29 Fi.,ed Deposit Stan Chart Bank 125 06/07120 

30 Fixed Deposit - Stan Chart Bank 125 06/07/20 

31 Fixed Deposit - Stan Chart Bank 25 06107120 

* 1\l.m 111di <'lllt' IU/1111.' of/Ir<' pt1n\lc11mpm1\· ill wlri< Ir 111110 11111" lrm«• i><'<'tl ilfl'<'"/<•d 
• • IVlrere the 111t1rke1 mhte i.~ 1111/j(mi/Jle. pmndt· NAVINRV/B1NrJ. Viilue oftlu: .'il/1111! 

(h') Delay in 1mplcmcnt;ltion of the ObJCCt(s)- No Delay in i111pk111cntat1on of the Objects 

Complcuon Date Delay (No. of 
Objcct(s) Name days/ months) 

As per Offer 
ActuJI * Document 

* /11 ewe of cmlli1111i11g ohjec/(,f ) plell-"<' .<f>edf'; /a/eM! red.ml eslimt1/e 1ifcomple1imr dale. 

6.16 5.JS'Ji. NA 

6.16 5.JS'Ji. NA 

6.16 5.J5% NA 

6.16 5.J5% NA 

f6.4 5.70% NA 

16.4 5.70/k NA 

16.4 5.70'k NA 

:l.28 5.70% NA 

Comments of Board of Directors 

Reason of Proposed Course of 

delay !Action 


