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1. The Manager 2. The General Manager,
Listing Department BSE Limited
National Stock Exchange of India Limited Corporate Relationship Dept
Exchange Plaza,C-1, Block G Phiroze Jeejeebhoy Towers
Bandra-Kurla Complex, Bandra (E) Dalal Street
MUMBAI-400 051 MUMBAI-400 001
Scrip Code: KTKBANK Scrip Code: 532652
Dear Sir/ Madam,

Reg.: Intimation under SEBI (LODR) Regulations, 2015 - Publication of
advertisement in Newspapers

Pursuant to Regulations 47, 30 and other applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we herewith submit the
Newspaper advertisement published on Sunday i.e., September 24, 2023 on all India
edition of “Business Line” in English and all Karnataka edition of “Vijayavani” in
Kannada regarding e-voting information to shareholders in connection with the
Notice of Postal Ballot.

The above information is also available on the website of the bank
www.karnatakabank.com under the “Investor Portal” Section.

This is for your information and dissemination.

Yours faithfully,

Sham o Kot
. Date: 2023.09.25

Kanathila 11:30:12 +05'30"

Sham K

COMPANY SECRETARY &
COMPLIANCE OFFICER
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Business Line Dated 24.09.2023 (Enlarged format for ease of reading)

Karnataka Bank Ltd. |

Your Family Bank. Across India.

Regd. & Head Office : Post Box No.599, Mahaveera Circle, Kankanady, Mangaluru 575 002
CIN : L85110KA1924PLC001128, E-Mail : investor.grievance@ktkbank.com
Website: www.karnatakabank.com, Phone : 0824-2228222

NOTICE is hereby given pursuant to the provisions of Sections 108, 110 and other applicable provisions, if any, of the Companies Act, 2013 (the “Act”), as
amended, read with Rule 20 and Rule 22 of the Companies (Management and Administration) Rules, 2014 (the “Act”) as amended, Regulation 44 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”) and in accordance with the
General Circular Nos. 10/2022 and 11/2022 dated December 28, 2022 issued by Ministry of Corporate Affairs (“MCA”) and other connected circulars
mentioned therein read with SEBI Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023, to obtain approval of the members of The
Karnataka Bank Limited (“the Bank”) by way of Postal Ballot through electronic means (“e-voting” only) in respect of the following resolution as set forth in
the Notice of Postal Ballot dated September 22, 2023.

1. Tolssue, Offer and Allot Equity Shares of the Karnataka Bank Limited on Preferential basis

The Bank has completed dissemination of the Notice of Postal Ballot along with Explanatory Statement on September 23, 2023 to all the Members of the
Bank whose name appeared in the Register of Members / List of Beneficial Owners maintained by the Depositories as on Friday, September 15,2023 (“Cut-
off Date”) through electronic mail to the shareholders whose email IDs are registered. The voting rights of the Members shall be reckoned on the basis of the
equity shares of the Bank held by them as on the Cut-off date and any person who is not a member as on the Cut-off date shall treat the Notice of Postal
Ballot for information purpose only.

The Bank has engaged the services of Central Depository Services (India) Limited (“CDSL”) for the purpose of providing e-voting facility to the Members.
The Members are requested to note that voting through e-voting facility to the members shall commence from September 25, 2023 (Monday) at 09:00
A.M. (IST) and ends on October 24, 2023 (Tuesday) at 05:00 PM. (IST). The e-voting facility will be disabled by CDSL thereafter. The detailed procedure
and instructions for voting are enumerated in the Notice of Postal Ballot.

The Board of Directors of the Bank has appointed CS. Pramod S M, (Membership Number 7834, COP Number 13784) Partner of M/s. BMP & Co. LLP,
Company Secretaries or failing him CS. Biswajit Ghosh, (Membership Number 8750, COP Number 8239) Partner of M/s. BMP & Co. LLP, Company
Secretaries, as Scrutinizer, for conducting the Postal Ballot (e-voting) process in a fair and transparent manner and to issue the Scrutinizer’s Report on
voting results.

The voting results will be announced by the Bank on or before October 26, 2023 (Thursday). The results will also be posted on Bank’s website:

https://karnatakabank.com/investor-portal/annual-report and that of CDSL and simultaneously intimated to the Stock Exchange(s) where the shares of
the Bank are listed.

The Notice is available on the Bank’s website: https://karnatakabank.com/investor-portal/annual-report, the website of Stock Exchanges i.e.,
www.bseindia.com and www.nseindia.com and on the website of CDSL at www.evotingindia.com

Once vote on resolution is cast by the member, he / she shall not be allowed to change it subsequently or cast the vote again. Please read the instructions
giveninthe postal ballot notice carefully before exercising the vote.

Members who have not registered their e-mail address are requested to register the same with the Depository through their Depository Participant(s) in
respect of shares held in electronic form and in respect of shares held in physical form, by writing to the Bank’s Registrar & Share Transfer Agent, Integrated
Registry Management Services Pvt. Ltd., No. 30, Ramana Residency, 4th Cross, Sampige Road, Malleshwaram, Bengaluru - 560003 (Tel No.: 080-
23460815/6/7) emailid: irg@integratedindia.in

The Bank has also made temporary arrangements for registration of e-mail addresses for the members whose e-mail addresses are not registered with the
Depositories or with RTA. For detailed information in relation to temporary e-mail registration and e-voting, Notes to e-voting instruction provided in Postal
Ballot Notice may be referred to. The members can access the said facility by visiting the link https://www.integratedindia.in/emailupdation.aspx and
follow the process mentioned therein.

For any queries / grievances relating to e-voting, please refer to the ‘user manual for members’ available at www.evotingindia.com under Help menu. The

members can also contact CDSL (Ph.:1800-200-5533, E-mail.: helpdesk.evoting@cdslindia.com) or Mr. Sham K, Company Secretary & Compliance
Officer of the Bank, Phone No.: 0824 — 2228183/ 248, e-mail: investor.grievance@ktkbank.com

For The Karnataka Bank Limited,
Place : Bengaluru Sham K
Date : September 23, 2023 Company Secretary & Compliance Officer
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Vijayavani dated 24.09.2023 (Enlarged format for ease of reading)
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Why Fed Dot Plot spooked global markets

Hari Viswamath
bl. research bureau

Two friends discassing
marker trends of the week
gotintoaninteresting
Conversation.

Ram:Inlast Wednesday's
policy meeting, the US Fed
did not raise interest rates,
signallinga pause. But still,
stock markets acrossthe
world,including India, fell

names ofthe mermbers.
For example,the latest Dot
Plot released on Wednesday

and bond yields spiked! [ indicates that 12 FOMC
thought a pausein the members expect the
interest rare hike cycle was benchmark Fed Funds rateto

actually positive for markets.
Mot able tounderstand this

bebetweens.5 and 5.75 per
cent {around 5.6 per cent ) by

disconnect between Fed end of 2023 (Implying one
dedsionand market reaction.  more hike this year), while 7
Veena: Ha! The devilwas members eapectit tobe

inthe derails. Did you see the
Dot Plot?
Ram: Mo, what isit?
Veena: The Fed holds
eight scheduled Federal
Openlarket Committee
(FOMC)policy meetingsina

year, and in four ofthese it

betweens.25and 5.5 per cent
(the axrrent Fed Funds rate).
Howrever, market
partidpants have noclue who
these 12 members are who
expect 25 bps hile by
2023-end. If the 12 include

most of the voting members

releases, alongwithits and alsothe Fed Chairman,
summary of economic Jerome Powell, the
projections, something called  probabilivy of rate hikeis

a ‘Dot Plot.’ These are much stronger.

released inMarch, June,
Septemberand December
meets.

The Dot Plotis a graphical
representation of int erest
rate expectations of the
voting and non-voting

Mevertheless,inthe
ghsence of finer details ke
thiz,investors take the mie
fromtheinterest rate levels
wherethe dots are crowded
{{mplying more of consensus
orwisdom ofthe crowd

FOMC members. Current Iy, ew.

there are 19F OMC members Ram:Hmm,

and the Dot Plotindicates interesting..but I stilldon’t
each member's expectation understand why markets

of wherethey expect the
centralbankinterest rate to
beatthe end ofthe current
yearaswell as by end of 2024,
25and 26, Motethat the Dot
Plot does not reveal the

CM
K

were spocked.

Veena:Well, while the Fed
paused onits hiking cycle, its
Dot Plot reflecred
hawldshness. Its Dot Plot
now revealsthatbased on

medianofthe Dot Plot for
2024, theinterest rates are
likelytobe only 50bps lower
thanS.épercent projected
medianrate (consensus
view) forend 2023 . Earlierin
Tune, the Dot Plot projection
showed that theinterest
ratesin 2024 would be 100
bps lowerthanend 2023
level. Thatwaga little bit ofa
shock for a marker that has
been constantlybettingon
Interest rate ot s starting
garlythis year, onlytoget
pushed back eachtime.

So,the market reaction
could be a reflection of
matket particdpants addicred
toinvestingin nsk assets in
antidpation of lowerinterest
rates, finally comingroterms
with the probabilitythar
Interest rates may remain
higher foraprolonged perod
oftime orthe higher for
longer’ theme Jerome Powell
has been stressing onis for
reall

Dokeepinmind that
matkers don't just focus on
theinterest rate policy
decision, bur also on
information provided by
Central Bankers, likethe Dot
Flots. Some times, even a few
sentencesuttered bya
Central Bankerwith
conviction canmove matkets
.Forexample, just 3words

o

“Whateverit takes’ from ECB
Chairmanof2012,Mano
Draghi, on ECB’s

COMIMt ment to preserve the
Euro, was strong enoughto
boost market confidence that
the Euro Zone crisis conld be
resolved at atime when many
believed the Euro would
break.

Thistime, postthe release
ofthe Dot Plot, the press
conference by Powelldid
nothingtoassuagethe
hawldshnesz implied bythe
Dot Plot. Hence the negative
market reactions globally,

Ram:Dointerest rates
follow the path as indicated
in Dot Plot?

Veena: Mot at all. For
example, the Fed Dot Plot
releasedinSeptember 2021
indicated the Fed Funds rate
could be at 0.3 percent by
end 0f 2022 and 1 per cent by
end of 2023. The actualrate
atend of 2022 was4.375 per
cent, and will likelybe 5 .62
percent byend 2023,

Ram:Wow! Thenhowdo
markets factorthiz
information?

Veena: Ha! Marketshave
their ownway of discounting
info.4nd maybe, based on
persistencyininflation,
eNergy prices moving up,
GDP growth remalning
betterthan expecrations,
marketsbelievethe Fed
forecast iz highly probable
thiz time. Bur as John
Kenneth Galbraith said, the
onlypurpose of economic
forecasting s to make
astrology look respectable’.
Let’s see whether Fed
mernbers fare betterthan
astrologers thistime.
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_NOTICE

NUOTICE Is harabry given pursuant to the provislons of Sections 108, 110 and other applcable provisions, i any, of tha Companias Act, 2013 (the ‘Act?), sa
amended, nad wih Rubs 20 and Rubs 22 of the Companies (Managernent and Adminkstration) Rules, 2014 fthe “Aet®) a5 amendsd, Regukdion 44 of
Securfies and Exchange Beard of Indla (Listing Obligatians and Dizclosura Requirements) Requlations, 2015 {"SEB! LDDR") and In accordance with the
Gonoral Clrcular Nos. 1072022 and 1172022 dated Decamber 28, 2022 Isaued by Minlstry of Gorparate Affeirs ("MCA™ and nther connected circulsrs
mertianed thersin read with SEBI Circular No. BEBI/HO/C/PoD-2/F/CIR/2025/4 dated January 5, 2023, to abtaln approval of the members of The
Kamataka Bank Limtid {"the Bank™) by way of Postal Ballot through alectronic means {*e-voting® only) In respact of tha following resolution as aet forth In
the Nisties of Postal Ballot dated September 22, 2023,

1. ToIssus, Dffne and Alled Equity Shares ol the Kamadeica Bank Limitnd on Prafareatial basis

Tha Bank has completad dissemination of the Notica of Pastal Baliot along with Explanatory Biatemant on Sapternber 23, 2023 to all tha Membars of the
Bankwhose neme appeared Inthe Registar of Members /Lt of Benefcial Cwners maintainad by the Deposttories &3 on Fridey, Sepriembar 15, {"Cut-
off Date”™) through alectronic mal t tha shareholders whasa emal 1D ar reqlstanad. The voting fghts of the Members shall ba reckaned on the basls of the
equily shares of the Bank hekd by them as on the Cut-olf date and any person who |5 not a member as on the Cut-off date shall treat the Notice of Poatal
Brallot farinformeation purpass only.

Tha Bank has angaged the sarvicas of Ceniral Depostiory Sarvicas (indla} Limbad {*GDSLT) for the purposs of prioviding a-weting faciy tn the Mambars.
The Memnbers are requested ¥ nofe that voting through e-voling facily to the membera shall commence from September 26, 2023 (Mondxy] at 03:00
AM. (I5T) and enicks on Detober 24, 2024 (Tueeday) at 05:00 PAL {I5T). The e=vating faclicy will ba disabled by CDSL thersalter. The detadnd procadun
and instructions for voting are anumeraied intha Motica of Postal Balat.

The Board of Directors of the Bank has appointed G3. Pramod 5 M, (Memberahip Number 7834, GOP Number 13784) Pariner of Ws. BMP & Go. LLP
Company Secratarins o fafing him C3. Bigwajit Ghash, (Membarship Humber 8750, COP Number 5238) Pariner of Mfs. BMP & Co. LLP Gampany
Saecrataries, as Scrutintzer, for conducting the Postal Ballot (e-voding) process In a fakr and transparent mamnar and to lasue the Scntinkzer's Report on
woting results.

Thy voting results will be announced by the Bank on or befons Detober 265, 2023 {Thursday). The rasults will dlsa ba pasted on Bank's webelta:

Iitips:/iamatakahaniccom/iavesinr-portal/annual-repert and thatof CDSL and simulianeously Intimated to the Stock Exchange{s) whare tha shams of
the Bank am lsted.

The Notica b avallable an the Banics wibshy: big//bematelahanic com/aveator-portal/annusl-repert, the wabsite of Stock Exchanges La.,
wichssluelis com and werw.nssimBacam and on the wabsite of COBL at wew. evelingindiacom

Onca wole an resolution ks cast by the member, ha / she shall it ba akowed to change It subsaquently orcast the vote again. Please read the instructions
ghvanin the postal ballot ntica cansfully betors mxsrcizing the vae.

Membars who have not neglstamd thelr a-mall addresa ara raquesied to reqister the same with the Dapastory through thelr Dapasttory Participant(s) In
respoct of shares held inslectronicform and in reapect of shares hold In piryaical form, by writing to the Bank's Reglstrar & Share Transfer Agant, Imegrated
Regltry Managemant Sarvicas Pvt. Lid., No. 30, Ramana Residancy, 4th Grass, Sampiga Road, MaBeshwaram, Bengalury - S0003 (Tal Ne.: D&0-
23460815/6/7) amall ki ng@ miegratadindiain

The Bank has also made fermporary arrangements for reglstration of 5-mal addresses for the membars whose e-mall addresses are not registered with the
Deposories arwith RTA. For datalled Information In relation to tsmporary s-mall reglistration and e-viting, Notes 1 e-voting Ingruction provided In Postal
Bakot Notica may be referred to. Tha membars can accass the said faciity by viating the Ink hitps=//wwrrintegratad|ndisis/sesalepdatien. sspmc and
Tokrerttre process mentioned hévein,

For any querkas / grievances relating to e-vating, please raferto the 'user manual for mambers' avalable at ez evolisgindla.com undar Help meny. Tha
membars can Alzo comtact CDSL {Ph.:1200-200-5533, E-mall.: halpdask.aveling @edslindln.com) or Mc Sham K, Company Secratary & Complanca
Officarafthe Bank, Phone No.: 0824 — 22281 83 /249, »-mall: iewsetor. priemince @itk com

F-mnn.-:ﬁ:-tum.
11, |
Company Ssersiary & Compiianes Dfilss

Pinca: Bongaiure
Dale : Supismnber 23, 2828
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