
 

 

To 
The BSE Limited  Date 03.07.2024  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

 
Dear Sir / Madam, 

 
Sub: Outcome of the Board Meeting held on May 30, 2024 – Revised 
 
Ref: (a) BSE SCRIP CODE – 513629 
 
(b) Query raised by the BSE via email dated June 26, 2024 for submission of Statement on 
Impact of Audit Qualification in respect of standalone and consolidated audit reports for the 
year ended March 31, 2024  
 
With reference to the subject captioned above and pursuant to the SEBI Notification No SEBI/LAD-
NRO/GN2016-17/001 Dated May 26, 2016 and Circular No CIR/CFD/CMD/56/2016 Dated May 27, 
2016 issued by the Securities & Exchange Board of India (SEBI) on Disclosure of the Impact of Audit 
qualifications by the Listed Entities prescribed in Schedule VII read with Regulation 33 of SEBI 
(LODR), (Amendment), Regulations, 2016, we submit herewith the enclosed Statement on Impact 
of Audit Qualifications for the financial results of the Company for the year ended March 31, 2024 
along with the outcome of the Board Meeting dated May 30, 2024. 
 
The Company was of the opinion that the qualified opinion given by the Auditors in their Audit 
Reports (Standalone & Consolidated) being not modified, the Company was not required to submit 
the Statement on Impact of Audit Qualification and the Company submitted the outcome of the 
Board Meeting dated May 30, 2024 along with the declaration of the unmodified opinion. However, 
with due respect to the query raised by the BSE Limited, the Company is submitting the attached 
revised outcome of the Board Meeting along with the Statement on Impact of Audit Qualification. 
 
Further, kindly note that apart from submission of the Statement on Impact of Audit Qualification 
(Standalone & Consolidated), all other attachments are unaltered and same as uploaded by the 
Company on May 30, 2024. 

 
You are requested to kindly take it on record and oblige. 

 
Thanking you, 

 
Yours faithfully,  
 
For Tulsyan NEC Limited 

 
Parvati Soni 
Company Secretary & Compliance officer 



 

 

 

To,                                                 Date: 30-05-2024 

The BSE Limited,     

25th Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400 001 

 

Dear Sir/Madam, 

 

Sub: Outcome of the Board Meeting held on May 30, 2024 

 

Ref: Scrip Code: 513629 

 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 2015, we wish to inform you that the Board of Directors at its 

meeting held today i.e. May 30, 2024, has considered and approved - 

 

1) The audited standalone and consolidated financial results of the Company for the 4th quarter and year ended on March 31, 2024 along with the Auditor’s 

Report, as recommended by the Audit Committee, as per the Indian Accounting Standards (IND-AS). 

2) Reappointment of M/s. M. Damodaran & Associates, Practicing Company Secretaries, as Secretarial Auditors of the Company for the Financial Year 2024-25, 

as recommended by the Audit Committee. 

3) Reappointment of M/s. SLSM & Co., Chartered Accountants, Chennai, as Internal Auditors of the Company for the Financial Year 2024-25, as recommended 

by the Audit Committee. 

4) Reappointment of M/s. Murthy & Co., LLP, Cost Accountants, as Cost Auditors of the Company for the financial year 2024-25 and fixation of their 

remuneration, as recommended by the Audit Committee. 

5) Increase in the remuneration of the Statutory Auditors to an amount of Rs.7,50,000/- with effect from the FY 2024-25 subject to the approval of the 

shareholders at the ensuing Annual General Meeting of the Company. 

 

Following are enclosed herewith: 

 

• Audited financial results (consolidated and standalone);  

• Auditors’ report (consolidated and standalone);  

• Declaration under Regulation 33(3)(d) of SEBI Listing Regulations, 2015; 

 

The above information will also be made available on the website of the Company at www.tulsyannec.in  

 

The Board Meeting commenced at 04.30 p.m. and concluded at 06.30 p.m. 

 

This is for your information and necessary record. 

 

Thanking you, 

 

Yours faithfully, 

For Tulsyan NEC Limited 

 
Parvati Soni 

Company Secretary & Compliance officer 

 

Encl: As above  

 

http://www.tulsyannec.in/
















Statement of Standalone assets and liabilities
Particulars

Assets
Non-current assets

.

Property, plant and equipment 
Intangible assets 

Capital work in progress 
Investments 
Other financial assets 
Defrred Tax Asset 

Other non-current assets 

Current assets
Inventories 
Financial Assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Bank balances other than above 
Other Financial Assets 

Other current assets 
Asset held for Sale 

Total• Assets

Equity and Liabilities
Equity 

Equity share capital 
Other Equity 

Non current liabilities 
Financial Liabilities 

Borrowings 
Other financial liabilities (other than those specified in (c) below) 

Provisions 

Current liabilities
Financial Liabilities 

Borrowings 
Trade payables 

Other financial liabilities (other than those specified in (c) below) 
Other current liabilities 
Provisions 

Total• Equity and Liabilities 

Place: Chennai 
Date: 30th May, 2024 
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As at As at
March 31,

2024 March 31, 2023
(Audited) (Audited)

54,090.93 56,409.05 
60.06 78.84 

237.32 
648.92 648.92 

- -
5,723.47 5,723.47 

234.95 416.97 
60,995.65 63,277.24

7,902.68 9,836.72 

5.16 2.53 
10,363.20 9,742.08 

115.31 1,270.03 
2.44 7.03 

2,993.84 1,034.88 
1,588.29 2,202.04 

- 4,055.70 
22,970.92 28,151.01
83,966.57 91,428.25

1,655.13 1,655.13 
35,082.19 40,322.72 
36,737.32 41,977.85

21,904.02 24,026.04 
1,960.87 1,743.54 

640.01 642.69 
24,504.90 26,412.27

9,539.70 11,586.83 
12,255.69 8,857.47 

214.15 269.27 
698.00 812.10 
16.80 1,512.46 

22,724.34 23,038.13
83,966.57 91,428.25

for Tulsyan NEC Limited
.. 

� 
Sanjay Tulsyan

Managing Director 
DIN : 00632802 



















Statement of Consolidated assets and Liabilities  

Particulars 

Assets 

Non-current assets 

Property,- plant and equipment 

Intangible assets 

Capital work in progress 

Investments 

Other financial assets 

Defrred Tax Asset 

Other non-current assets 

Current assets 

Inventories 

Financial Assets 

Investments 

Trade receivables 

Cash and cash equivalents 

Bank balances other than above 

Loans 

Other Financial Assets 

Other current assets 

Asset held for Sale 

Total - Assets 

Equity and Liabilities 

Equity 

Equity share capital 

Other Equity 

Non current liabilities 

Financial Liabilities 

Borrowings 

Other financial liabilities (other than those specified in (c) below) 

Provisions 

Current liabilities 

Financial Liabilities 

Borrowings 

Trade payables 

Other financial liabilities (other than those specified in (c) below) 

Other current liabilities 

Provisions 

Total • Equity and Liabilities 

Place: Chennai 

Date : 30th May, 2024 
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As at As at 

March 31, March 31, 

2024 2023 

(Audited) (Audited) 

54,801.95 57,211.38 

157.44 79.61 

237.32 . 

0.03 0.03 "'·- -
6,522.52 6,478.48 

344.49 509.92 

62,063.73 64,279.42 

8,149.13 10,215.89 

5.16 2.53 

10,630.56 10,229.26 

120.33 1,270.05 

2.44 9.53 
- -

2,993.84 1,036.88 

1,622.56 2,226.86 
- 4,055.70 

23,524.02 29,046.70 

85,587.75 93,326.12 

1,655.14 1,655.13 

32,720.06 37,855.00 

34,375.20 39,510.13 

21,999.20 24,090.44 

1,960.87 1,743.54 

640.01 642.69 

24,600.08 26,476.67 

11,498.78 13,644.95 

12,448.34 9,107.85 

214.15 269.27 

2,434.43 3,505.15 

16.77 812.10 

26,612.47 27,339.32 

85,587.75 93,326.12 

.. 

for Tulsyan NEC Limited 

��
Managing Director 

DIN : 00632802 





 

 
 

 
 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 
 along-with Annual Audited Financial Results - (Standalone) 

 
Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 

2024 [See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016) (Rs in Lacs) 

I. SI. 
No. 

Particulars Audited Figures (as 
reported before 

adjusting for 
qualifications) 

Adjusted Figures 
(audited figures 
after adjusting 

for qualifications) 
 1. Turnover / Total income 97,352.92 97,352.92 

 2. Total Expenditure 1,02,181.04 1,02,181.04 

 3. Net Profit/(Loss) (5,017.05) (5,017.05) 

 4. Earnings Per Share  (30.31) (30.31) 

 5. Total Assets 83,966.57 83,966.57 

 6. Total Liabilities 83,966.57 83,966.57 

 7. Net Worth 36,737.32 36,737.32 

 8. Any other financial item(s) 
(as felt appropriate by the 
management) 

0 0 

II. Audit Qualification (each audit qualification separately): 
 
a. Details of Audit Qualification:  

 
For the financial year ending 31st March 2024, we have not received confirmation of balances in 
respect of trade payables and trade receivables except for a few. The management represented 
that these balances are realizable/settled in the ordinary course of business. In the absence of 
confirmation of balances, we were unable to determine whether any adjustments by way of 
Provision for Expected Credit losses/ Write-off / Write-back were necessary at the year end. 
 

b. Type of Audit Qualification: (Qualified Opinion / Disclaimer of Opinion / Adverse Opinion) 
 

Qualified Opinion 
 

c. Frequency of qualification: (Whether appeared first time / repetitive / since how long 
continuing) 
 
Appeared for the first time 
 

d. For Audit Qualification(s) where the impact is quantified by the Auditor, 
Management’s Views:  
 
Not quantified by the Auditor 
 

e. For Audit Qualification(s) where the impact is not quantified by the Auditor: 
 



 

 
 

(i) Management’s estimation on the impact of audit qualification: 
 
Management has not made an estimate of the impact. 
 

(ii) If management is unable to estimate the impact, reasons for the same: 
 
Company has sought confirmation of Balances from the Debtors and Creditors and based 
on the confirmation received suitable entries have been passed if so required.  Further 
the communication given to the Debtors or creditors indicates clearly that if no 
information is received within the stipulated time the balance as per the companies’ 
books would be deemed to be correct. 
 

(iii) Auditors' Comments on (i) or (ii) above: 
 
Management should take considerable efforts to estimate the impact of qualification.  

 
III
. 

 Signatories: 
 

 
 
Place: Chennai  
Date: July 03, 2024 

 
 
 
 
 
 
 



 

 
 

 
 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 
 along-with Annual Audited Financial Results - (Consolidated) 

 
Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 

2024 [See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016) (Rs in Lacs) 

I. SI. 
No. 

Particulars Audited Figures (as 
reported before 

adjusting for 
qualifications) 

Adjusted Figures 
(audited figures 
after adjusting 

for qualifications) 
 1. Turnover / Total income 99,459.04 99,459.04 

 2. Total Expenditure 1,04,225.55 1,04,225.55 

 3. Net Profit/(Loss) (4,911.4) (4,911.4) 

 4. Earnings Per Share  (29.67) (29.67) 

 5. Total Assets 85,587.75 85,587.75 

 6. Total Liabilities 85,587.75 85,587.75 

 7. Net Worth 34,375.24 34,375.24 

 8. Any other financial item(s) 
(as felt appropriate by the 
management) 

0 0 

II. Audit Qualification (each audit qualification separately): 
 
a. Details of Audit Qualification:  

 
For the financial year ending 31st March 2024, we have not received confirmation of balances in 
respect of trade payables and trade receivables except for a few. The management represented 
that these balances are realizable/settled in the ordinary course of business. In the absence of 
confirmation of balances, we were unable to determine whether any adjustments by way of 
Provision for Expected Credit losses/ Write-off / Write-back were necessary at the year end. 
 

b. Type of Audit Qualification: (Qualified Opinion / Disclaimer of Opinion / Adverse Opinion) 
 

Qualified Opinion 
 

c. Frequency of qualification: (Whether appeared first time / repetitive / since how long 
continuing) 
 
Appeared for the first time 
 

d. For Audit Qualification(s) where the impact is quantified by the Auditor, 
Management’s Views:  
 
Not quantified by the Auditor 
 

e. For Audit Qualification(s) where the impact is not quantified by the Auditor: 
 



 

 
 

(i) Management’s estimation on the impact of audit qualification: 
 
Management has not made an estimate of the impact. 
 

(ii) If management is unable to estimate the impact, reasons for the same: 
 
Company has sought confirmation of Balances from the Debtors and Creditors and based 
on the confirmation received suitable entries have been passed if so required.  Further 
the communication given to the Debtors or creditors indicates clearly that if no 
information is received within the stipulated time the balance as per the companies’ 
books would be deemed to be correct. 
 

(iii) Auditors' Comments on (i) or (ii) above: 
 
Management should take considerable efforts to estimate the impact of qualification.  

 
III
. 

 Signatories: 
 

 
 
Place: Chennai  
Date: July 03, 2024 

 
 
 
 
 
 
 




