2SS HERCULES HOISTS

February 10, 2025

Listing Department Listing Department,

The Bombay Stock Exchange Limited, National Stock Exchange of India Limited
Phiroze jeejeebhoy Towers Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Mumbai- 400023 Bandra (East), Mumbai-400051

[Scrip Code- 505720] [Symbol HERCULES]

Subject: Update Received from Indef Manufacturing Limited (Resulting company from Hercules
Hoists Limited, demerged undertaking)

Dear Sir/Madam,

We wish to inform you that we have received a communication from Indef Manufacturing Limited
(“IML”), the resulting company from the demerger of Hercules Hoists Limited about the quarter
results and change in management of the Company.

For your reference, we have attached the letter received from IML.

For Hercules Hoists Limited

HARIPRA Digitally signed

by HARIPRASAD
SAD ANANDKISHOR
ANANDAKI ENEVATIA

Date:

HANeddORE 20250210

Whole g A7Tiléc t 6§:25:00 +05'30°
DIN: 00066955

Encl: IML Letter dated February 10, 2025

Company: HERCULES HOISTS LIMITED
T: +91 22 45417301 | E: cs@herculeshoists.in | U: www.herculeshoists.in
Registered Office: Bajaj Bhawan, 2nd Floor, 226, Jamnalal Bajaj Marg, Mumbai 400 021, INDIA
CIN: L45400MH1962PLC012385
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Date: February 10, 2025

Listing Department Listing Department,

The Bombay Stock Exchange Limited, National Stock Exchange of India Limited
Phiroze jeejeebhoy Towers Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Mumbai- 400023 Bandra (East), Mumbai-400051

THROUGH HERCULES HOISTS LIMITED

Dear Sir/Madam,

Pursuant to the provisions of Regulation 33 and other applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulation”) we wish to
inform you that the Board of Directors of Indef Manufacturing Limited (the Company), at its meeting
held today i.e. on February 10, 2025 has inter alia considered the following:

15

Considered and approved the Unaudited Financial Results (Standalone and Consolidated)
of the Company for the quarter and nine months ended December 31, 2024. A copy of the
Unaudited Financial Results along with the Limited Review Report issued by the Statutory
Auditors, are enclosed herewith. Annexure A;

The appointment of Shri Bijay Kumar Agrawal as Chief Financial Officer, effective from March
01, 2025, who would also serve as one of the KMP of the Company, in accordance with the
provisions of the Companies Act, 2013. The details as required under Listing Regulations
read with SEBI Master Circular No. SEBI/ HO/ CFD/ PoD2/ CIR/ P/ 2023/120 dated July 11,
2023 are enclosed as Annexure B.

Updated contact list under Reg. 30(5) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Pursuant to Regulation 30(5) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, please find below the updated contact list of the authorized person to
determine materiality of an event or information and for the purpose of making disclosure to
the stock exchange(s):

Name Designation Contact Details
No.
Shri Shekar Bajaj Chairman cmd@bajajelectricals.com
022-61497000 A

&

Company: INDEF MANUFACTURING LIMITED (Resulting company from demerged Hercules Hoists Limited)
T:+91 22 45417301 | F: +91 2192 274125 | E: indef@indef.com | U: www.indef.com
Corporate Office: 501-504, Shelton Cubix, Sector 15, Plot #87, CBD Belapur, Navi Mumbai 400614, INDIA
Works: Khalapur, Chakan | Regional Offices: Pune, Delhi, Chennai, Kolkata
Registered Office: Bajaj Bhawan, 2nd Floor, 226, Jamnalal Bajaj Marg, Mumbai 400 021, INDIA
CIN: U29308MH2022PLC390286
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2 Shri Amit Bhalla Managing Director | indef@indef.com
022-4541730
3 Shri Vineesh Vijayan | Company cs1@indef.com
Thazhumpal Secretary 022-45417300
4, Shri  Bijay Kumar | Chief Financial | cs1@indef.com
Agrawal Officer 022-45417300

This Notice will be available on the Company's website at www.indef.com .

Kindly note the same for your information.

For Indef Manufacturing Limited

Company Secretary
ACS 63683

Encl: as above

Company: INDEF MANUFACTURING LIMITED (Resulting company from demerged Hercules Hoists Limited)
T:+9122 45417301 | F: 491 2192 274125 | E: indef@indef.com | U: www.indef.com
Corporate Office: 501-504, Shelton Cubix, Sector 15, Plot #87, CBD Belapur, Navi Mumbai 400614, INDIA
Works: Khalapur, Chakan | Regional Offices: Pune, Delhi, Chennai, Kolkata
Registered Office: Bajaj Bhawan, 2nd Floor, 226, Jamnalal Bajaj Marg, Mumbai 400 021, INDIA
CIN: U29308MH2022PLC390286
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2%#%.40 UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED AND NINE MONTHS ENDED DECEMBER 31, 2024: g \ isaons
.mmuo<m Standelone and Consolidated results, prepared in accordance with indian Accounting Standards {Ind AS), the provisions of the Companies Act, 2013 {the ACt, i
mcam.:amm issued by the Securities and Exchange Board of Indiz (SEBI) which have been reviewed and recommended by the Audit Committee and approved by the Board of Dire

‘meetings heid on February 10, 2025 as per Regulation 33 of SEB! {Listing Obligations and Disclosure Requirements) Regulations, 2015.

cable and
s in their

: : 5 - rc.108) "Segment Reporting”
The Company operates in single primary segment only e Material Handling Equipments and therefare, disciosure reguirement of Indian Accounting Standard {IND AS-108) "528

is not apgiicanle.

Wk

2

2] The Board of Directors of Hercules Hoists Limited [“HHL” or “Demerged Company”] had approved of Scheme of Arrangement for the demerger of its manufacturing business into _:MMM
Manufacturing Limited,[” 1ML or “Resulting Entity] in their meeting held on September 23, 2022. The appointed date for the demerger is October 1, 2022, On August 2, 2024, the HON'DI2 5
Naticnal Company Law Tribunal {("NCLT"} granted requisite approval for the scheme. The certified true copy of the NCLT order, along with the sanctioned scheme, was filed by both n.o:;vmw” 5
with the Registrar of Companies on September 30, 2024. Consegquently, the scheme became efective from September 30, 2024, in line with the accounting reguirements of Appendix A 10 10 .
AS 18 {"Distribution of Non-cash Assets to Owners”), the investment made by Hercules Hoists Limited in Indef Manufacturing Limited has been cancelied on October 14, 2024 25 pef scheme O
demerger, resuiting in indef Manufacturing becoming a separate entity and ceasing to be 2 wholly owned subsidiary.

b} As consideration for the demerger, the Company has issued equity shares to each shareholder of Hercules Hoists Limited oni 2 1:1 basisop October 14, 2024, The Company had filed listing
application to stock exchanges on October 28, 2024 for fisting of 2,20,00,000 Equity shares and recelved in-principie aoproval from from BSE on December 23, 2024 and from NSE on January 17,
2025, The Company have 2lso issued a public announcement on February 03,2025 as per applicable reguiation and has filed trading application with 85E 2nd NSE . The status of trading
2pplication is under process.
2 Or September 06, 2024, the Company set up 2 Whally-owned subsidiary namely “Consolidated Swift industries Limited” by subscricing to its 100% Share Capitzi through Memorandum of
tssociation on September 06, 2024, On September 30, 2024 the company has transferred the amount of paid up capital of Rs. 1 Lakh. Thus, the figures of the subsidiary company have been 2
included in the Quarterly and Nine Months ended Consolidated Unaudited Financial Resuits. i

5 Previous quarter / year figures have been appropriately regrouped, recasted and reclassified wherever necessary to conform to the current year presentations. i

Cn behalf of the Board of Direciors
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Annexure-B

The disclosures as required under SEBI Master Circular No. SEBI/ HO/ CFD/ PoD2/ CIR/ P/
2023/120 dated July 11, 2023, are disclosed hereunder:

Particulars

Disclosures

Name

Shri Bijay Kumar Agrawal

Reason for Change

Appointment as Chief financial Officer of the Company

Date of Appointment

March 01, 2025

Brief Profile

Shri Bijay Kumar Agrawal is a chartered Accountant having 12 years
of distinguished experience in financial management and reporting,
Mr. Agrawal brings a wealth of expertise to our team. He holds also
holds a CFA (USA), and a B.Com. degree and CS Inter cleared. His
career has been marked by a strong proficiency in budgeting,
forecasting, financial analysis, and formulating effective financial
strategies that align with organizational goals.

Shri. Agrawal servepd as the Finance Controller at NRB Bearings
Ltd., Mumbai, where he played a pivotal role in managing financial
operations and ensuring compliance. He has also made significant
contributions during his tenure as Deputy General Manager at Tata
Motors Ltd., where he was responsible for budget planning, financial
analysis, and profitability optimization for a business unit worth over|
Rs. 5,000 Cr. His work at Jindal Steel & Power Ltd. included managing
cost and accounting operations, monthly forecasting, and optimizing
working capital, where he also contributed to key aspects of financial
reporting and receivables management.

Disclosure of
relationships between
directors (in case of
appointment of
director)

Not Applicable

Company: INDEF MANUFACTURING LIMITED (Resulting company from demerged Hercules Hoists Limited)
T:+91 22 45417301 | F: +91 2192 274125 | E: indef@indef.com | U: www.indef.com
Corporate Office: 501-504, Shelton Cubix, Sector 15, Plot #87, CBD Belapur, Navi Mumbai 400614, INDIA
Works: Khalapur, Chakan | Regional Offices: Pune, Delhi, Chennai, Kolkata
Registered Office: Bajaj Bhawan, 2nd Floor, 226, Jamnalal Bajaj Marg, Mumbai 400 021, INDIA

CIN: U29308MH2022PLC390286
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