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BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’,

Dalal Street, Bandra-Kurla Complex, Bandra (East)
MUMBAI —400 001 MUMBAI — 400 051

Sub.: Outcome of Board Meeting held on May 26, 2023

Dear Sir,

Pursuant to and 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose hereto, for your information and record, the Audited Standalone and
Consolidated Financial Results of Yaari Digital Integrated Services Limited (the “Company”) for the quarter and
financial year ended March 31, 2023, duly approved by the Board of Directors of the Company (the “Board”) at its
meeting held today i.e. May 26, 2023 (which was commenced at 5:15 P.M. and concluded at 7:00 P.M.), along
with requisite information.

We also submit herewith Audit Reports dated May 26, 2023, issued by the Statutory Auditors of the Company, on
the standalone and consolidated financial results, respectively, of the Company, as at and for the financial year
ended March 31, 2023, which was duly placed before the Board at the aforesaid meeting.

The aforesaid documents are also being uploaded on the website of the Company i.e. www.yaari.com. The said
results will also be published in the newspapers, in the format prescribed under Regulation 47 of the Listing
Regulations.

Further, in line with the long term business objectives of the Company and to provide synergy of operations and
management and to streamline the operations and ownership structure of the Company and /or its identified
subsidiaries, the Board, in its today’s meeting, has, on a preliminary basis deliberated on to
restructure/reorganise/consolidate the existing business of the Company and /or of its subsidiaries along with
identified entities /operations, in a tax and regulatory compliant manner, subject to further detailed evaluation. The
Board has constituted a Reorganisation Committee to examine and evaluate possibilities of the proposed
restructuring and/or consolidation of the businesses of the Company and its subsidiary companies, to take all
necessary steps in relation thereto including to engage with the merchant bankers, valuers and other intermediaries,
to present a draft scheme and related documents, etc., before the Board at a later date for its consideration and final
approval.

The Board will make its final decision in due course regarding the restructuring exercise upon receiving the
recommendations of the Reorganisation Committee, and will make further announcements when the appropriate
decisions are made.

We request you to take note of the above and arrange to bring this to the notice of all concerned.
Thanking you,

for Yaari Digital Integrated Services Limited
LALIT b,
SHARMA B2

Lalit Sharma

Company Secretary

Yaari Digital Integrated Services Limited

(formerly Yaarii Digital Integrated Services Limited)
Registered Office: 5th floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Gurugram — 122016, Haryana | Tel/Fax: 0124 4109501
Corporate Office: One International Center (formerly IFC), Tower - 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai — 400013, Maharashtra | Tel: 022 62498580 | Fax: 022 61899600
CIN: L51101HR2007PLC077999, Website: www.yaari.com, Email: cs.iwsl@indiabulls.com



Yaari Digital Integrated Services Limited
(Formerly "Yaarii Digital Integrated Services Limited" & "Indiabulls Integrated Services Limited"")

Statement of Audited Consolidated Financial Results for the quarter and year ended 31 March 2023

(Rs. in Crores)
3 months ended Proceding > Comesponding | Gurrent yeas ended | Previous year ended
Particulars 31March 2023 31 December 2022 31March 2022 31 March 2023 31 March 2022
Refer note4 Un-audited Refer note4 Audited Audited
After giving the impact After giving the impact
of the scheme, refer of the scheme, refer note|
note- 3 3
Income
) Revenue from operations - - 0.81 011 127
b)  Otherincome - 1395 4.20 185.79 2123
- 13.95 5.01 185.90 22.50
Expenses
2)  Cost of material and semvices - - 27.28 2586 7148
b)  Employee benefits expense 1.06 0.79 112 355 526
) Finance costs 66.25 1892 1171 87.42 56.63
d)  Depreciation and amortisation expense 0.20 0.30 0.67 1.35 188
) Other expenses 2.97 183 3.33 6.03 19.01
Total expenses 70.48 21.84 44.11 101.21 154.26
Profit/ (Loss) before tax for the period/year (70.48) (7.89) (39.10) 84.69 (131.76)
Tax expense
a)  Current tax (including eatlier years) 0.35 (0.48) 13.46 (10.16) 13.46
b)  Deferred tax (credit) /charge - - 0.55 - 055
Net Profit/(Loss) after tax for the period/ year (70.83) (7.41) (53.11) 94.85 (145.77)
Other comprehensive income
() Items that will not be reclassified to profit or loss (20.02) (512) (79.90) (3627) ©.11)
(i) Income tax relating to items that will not be reclassified to profit or loss - - - - -
Other comprehensive income (20.02) (5.12) (79.90) (36.27) (9.11)
Total comprehensive income for the period/year (90.85) (12.53) (133.01) 58.58 (154.88)
Earnings per equity share (Face value of Rs. 2 per equity share)
(Refer note-3)
-Basic (in Rs.) (7.06) (0.74) (5.29) 9.44 (1451)
Diluted (in Rs) (1.06) (0.74) (5.29) 9.44 (1451
Paid-up equity share capital (face value of Rs. 2 per equity share) 19.74 1974 19.74 1974 19.74
Other equity (242.79) (313.85)
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Notes to the consolidated financial results :

Yaari Digital Integrated Services Limited ('the Company' or "the Holding Company") and its subsidiaries are together referred as "the Group” in the following notes. The Holding Company conducts its
operations along with its subsiciaries. The consolidated financial results are prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as nofified under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified in Section 133 of the Companies Act, 2013.

The consclidated financial results of the Group for the quater and year ended 31 March 2023 have been reviewed by the Audit Committee and approved by the Board of Directors ("the Board") at ifs meeting|
held on 26 May 2023 and have been audited by the Statutory Auditors.

Pursuant to and in terms of the composite Scheme of Amalgamation and Arrangement by and among various companies as Transferor Companies , Transferee / Demerging Companies, Resulting Companies
including the Company as "Transferee Company / Demerging Company 1"and their respective shareholders and creditors under Sections 230 to 232 of the Companies Act, 2013, and other applicable provisions
of the Act, read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 ("Scheme"), which was approved by the Hon'ble National Company Law Tribunal (NCLT) vide its order
dated July 21, 2022 which came into effect from August 3, 2022.

Figures for the quarters ended 31 March 2023 and 31 March 2022 represent the balancing figures between the audited figures for the full financial year and published reviewed year to date figures upto third
quatter of the respective financial year

In line with the long term business objectives of the Group and to provide synergy of operations and management and to streamline the operations and ownership structure of the Holding Company and /or its
identified subsidiaries, the Board, in its today’s meeting, has, on a preliminary basis deliberated on to restructure/reorganise/consolidate the existing business of the Holding Company and /or of its subsidiasies
along with identified entities /operations, in a tax and regulatory compliant manner, subject to fusther detailed evaluation. The Board of the Holding Company has constifuted a Reorganisation Committee to
examine and evaluate available option for the proposed restructuring and/or consolidation of the businesses of the Holding Company and its subsidiary companies, and to place the draft scheme and related
documents, etc., before the Board at a later date for its consideration and approval for taking it forward.

Code on Social Security, 2020 (Code!) has been nofified in the Official Gazette of India on 29 December 2020, which could impact the confributions of the Company towards certain employment benefits.
Effective date from which changes are applicable is yet to be notified and the rules are yet to be framed. Impact, if any, of change will be assessed and accounted for in the period of notification of relevant
provisions.

The Group's primary business segment s reflected based on principal business activities carried on by the Company. As per Indian Accounting Standard 108 as notified under the Companies (Indian Accounting|
Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013, the Company operates in one reportable business segment and is primarily operating in India and hence, considered as single
geographical segment. The Company carries on different business through investment in subsiciaries.
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Balance Sheet as at 31 March 2023 (Consolidated - Audited) (Rs. in Crores)
. As at As at
Particulars 31 March 2023 31 March 2022
ASSETS Audited Audited
After giving the impact
of the scheme, refer notel
3
Non-current assets
Property, plant and equipment 0.82 508
Other intangible assets - 082
Financial assets
Investments 22,01 4836
Loans - 215,61
Other financial assets - 031
Non-current tax assets, net 0.0 213
Total of Non-current assets 22.92 272,31
Current assets
Inventories - 098
Financial assets
Trade receivables 0.47 0.58
Cash and cash equivalents 0.31 092
Other banik balances E 0.00
Other financial assets 0.18 3.60
Other current assets 1371 1513
Total of current assets 14.67 21.21
Total of assets 37.59 293.52
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1974 19.74
Other Equity 042.79) (313585)
Total of Equity (223.05) (294.11)
Liabilities
Non-current liabifities
Financial liabilities
Borrowings 21430 500.00
Lease Liabilities E 1.49
Other financial liabilities = 9.96
Provisions 0.06 091
Total of Non-current liabiliies 212.36 512.36
Current hiabilities
Financial libilities
Lease Liabilities E 088
Trade payables
 total outstanding dues of micro enterprises and small enterprises 1.99 1.61
 total outstanding dues of creditors other than micro enterprises and small enterprises 29.02 37.62
Other financial liabilities 549 697
Other current liabilities 0.08 7.07
Provisions 0.00 0.02
Current tax liabilities, net 9.70 2110
Total of Current liabilities 46.28 75.27
37.59 293.52

Total of Equity and Liabilities




9 [Cash Flow for the year ended 31 March 2023 (Consolidated-Audited) (Rs. in Crores)
Particulars Currentyear ended | Previous year ended
31 March 2023 31 March 2022
Audited Audited
After giving the
impact of the scheme,
refer note- 3
A. Cash flow from operating activities:
Profit/ (Loss) before tax 84.69 (131.76)
Adjustments for :
Depreciation and amortisation expense 1.35 188
Interest income (166.44) (6.02)
Dividend income - (15.00)
Interest expense 87.37 56.64
Profit/(Loss) on sale of Investments, net (0.01) 086
Profit/(Loss) on sale/ write-off of property, plant and equipment and other intangible assets 0.99 -
Provision for employee benefits 021 020
Balances witten-off 1.66 1:35
Balances wiitten-back (19.07) -
De-recognition of lease liability (020) e
Loss of Inventory 0.96 «
Share based payment expense 215 273
Operating loss before working capital ch and other adj (6.34) (89.12)
Working capital changes and other adjustments:
Trade receivables 012 (058)
Loans and other financial assets 3.28 14.63
Other assets 016 (10.36)
Inventories 002 (098)
Trade payables (0.48) 3923
Other financial liabilities (L47) (43882)
Other liabilities and provisions [7.47) 420
Cash generated from / (used in) operating activities (12.18) (481.80)
Income tax (paid) / refund received, net 0.87 (4.82)
Net cash d from / (used in) operating activities (11.31) (486.62)
B. Cash flow from investing activities:
Purchase of property, plant and equipment and other intangible assets E (2.90)
Sales of property, plant and equipment and other intangible assets 0.42 g
Sale/ (Investment) in securities, net 001 529.32
Movement in fized deposits 0.10 (0.10)
Inter—orporate loans received back, net 211.40 (215.56)
Interest received 10.79 1.80
Dividend income received - 15.00
Net cash d from investing activities 222.72 327.56
C. Cash flow from financing activities:
Payment of lease liabilities . (0.35)
Borrowings 10.00 500.00
Repayment of borrowings (222.00) (296.50)
Interest paid on borrowings (0.02) (46.30)
Net cash d from/ (used in) financing activiti (212.02) 156.85
D. Increase/ (dectease) in cash and cash equivalents, net (A+B+C) (0.61) (2.21)
E. Cash and cash equivalents at the beginning of the petiod 0.92 313
F. Cash and cash equivalents at the end of the year (D+E) 0.31 0.92

10_Previous period/year numbers have been regrouped/ reclassified wherever considered necessary.,




Yaari Digital Integrated Services Limited
(Formerly "Yaarii Digital Integrated Services Limited" & "Indiabulls Integrated Services Limited"')

Statement of Audited Standalone Financial Results for the quarter and year ended 31 March 2023

(Rs. in Crores)

3 months ended 3 months ended C""‘:}"’“d‘d"‘gd’ Current year ended | Previous year ended
Particulars 31 March 2023 31 December 2022 ;‘;‘;‘/‘[a';;'; 0;2 31 March 2023 31 March 2022
(Refer note4) Un-audited (Refer note-4) Audited Audited
After giving the impact After giving the impact
of the scheme, refer of the scheme, refer note|
note- 3 3
Income
4) Reverme from operations - - 0.25 011 070
b) Otherincome 32.48 23.30 4.25 529.58 20.09
Total income 32.48 23.30 4.50 529.69 20.79
Expenses
a)  Cost of revenue - - 27.11 282 69.83
b)  Employee benefits expense 1.06 079 1.06 330 520
c)  Finance costs 68.46 3348 18.42 105.98 99.07
d)  Depreciation and amortization expense 0.20 029 0.65 131 1.84
e) _ Other expenses 2.17 0.49 0.86 3.51 15.00
Total expenses 71.89 35.05 48.10 116.92 190.94
Profit/ (Loss) before tax for the period/year (39.41) (11.75) (43.60) 412.77 (170.15)
Tax expense
a)  Current tax (including earlier years) 0.25 (0.47) - (022) -
b) Deferred tax charge/ (credit) - - - - -
Net Profit/(Loss) after tax for the period/ year (39.66) (11.28) (43.60) 412.99 (170.15)
Other comprehensive income
(i) Items that will not be reclassified to profit or loss (17.05) (380) (79.90) (32.14) ©.11)
(i) Income tax relating to items that will not be reclassified to profit or loss - - - - -
Other comprehensive income (17.05) (3.80) (79.90) (32.14) (9.11)
Total comprehensive income for the period/year (56.71) (15.08) (123.50) 380.85 (179.26)
Earnings per equity share (Face value of Rs. 2 per equity share)
Basic (in Rs) (3.95) (1.12) (4.34) 4112 (1694
Diluted (n Rs) (3.95) (1.12) (4.3 41.12 (1694)
Paid-up equity share capital (face value of Rs. 2 per equity shaze) 19.74 19.74 19.74 10.74 1074
Other equity (04.95) (418.29)
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Notes to standalone financial results
The standalone financial results of Yaari Digital Integrated Services Limited ('the Company") for the quarter and year ended 31 March 2023 have been reviewed by the Audit Committee and approved by the
Board of Directors ('the Board") at its meeting held on 26 May 2023 and have been audited by the Statutory Auditors of the Company.

The standalone financial results are prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as nofified under the Companies (Indian Accounting Standaxds)
Rules, 2015 (as amended) as specified in Section 133 of the Companies Act, 2013,

Pursuant to and in terms of the composite Scheme of Amalgamation and Arrangement by and among various companies as Transferor Companies , Transferee / Demerging Companies, Resulting Companies
including the Company as "Transferee Company / Demerging Company 1"and their respective shareholders and creditors under Sections 230 to 232 of the Companies Act, 2013, and other applicable provisions

of the Act, read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 ("Scheme"), which was approved by the Hon'ble National Company Law Tribunal (NCLT) vide its order
dated July 21, 2022 which came into effect from August 3, 2022.

Figures for the quarters ended 31 March 2023 and 31 March 2022 represent the balancing figures between the audited figures for the full financial year and published reviewed year to date figures upto third
quatter of the respective financial year

In line with the long term business objectives of the Company and to provide synergy of operations and management and to streamline the operations and ownership structure of the Company and /or ifs
identified subsidiaries, the Board, in its today’s meefing, has, on a preliminary basis deliberated on to restructure/reorganise/consclidate the existing business of the Company and /or of its subsidiaries along|
with identified entities /operations, in a tax and regulatory compliant manner, subject to further detailed evaluation The Board has constitated a Reorganisation Committee to examine and evaluate available
option for the proposed restructuring and,/or consolidation of the businesses of the Company and ifs subsidiary companies, and to place the draft scheme and related documents, etc., before the Board at a later
date for its consideration and approval for taking it forward.

In view of the above, the management is confident on the Company's ability to continue as 2 going concern for a foreseeable future in view of the planning for revised / future business plans.

The Company's primary business segment is reflected based on principal business activities carried on by the Company. As per Indian Accounting Standard 108 as nofified under the Companies (Indian|
Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013, the Company operates in one reportable business segment and is primarily operating in India and hence, considered
as single geographical segment.

Code on Social Security, 2020 (Code!) has been nofified in the Official Gazette of India on 29 December 2020, which could impact the confributions of the Company towards certain employment benefits.
Effective date from which changes are applicable is yet to be notified and the rules are yet to be framed. Impact, if any, of change will be assessed and accounted for in the period of notification of relevant
provisions.




®

Balance Sheet as at 31 March 2023 (Standal - Audited) (Rs. in Crores)

Particulars As at As at
31 March 2023 31 March 2022
ASSETS Audited Audited
After giving the

impact of the scheme,
refer note- 3

Non-current assets

Property, plant and equipment 0.75 494
Other intangible assets - 0.82
Financial assets
Investments 47685 508.51
Loans - 21561
Other financial assets = 0.31
Non-current ta assets, net 0.09 0.76
Total of Non-current assets 477.69 730.95

Current assets

Financial assets

Cash and cash equivalents 0.16 0.58
Loans 4.90 4.32
Other financial assets 0.13 353
Other current assets 12.47 13.27
Total of current assets 17.66 21.70
Total of Assets 495.35 752.65

EQUITY AND LIABILITIES

Equity

Equity Share Capital 19.74 19.74
Other Equity (24.95) (41829)
Total of Equity (5.21) (398.55)
Liabilities

Non-current liabilities
Financial liabilities

Borrowings 464.26 500.00
Lease Liabilities - 1.48
Other financial liabilities = 9.96
Provisions 0.06 0.84
Total of Non-current liabilities 464.32 512.28

Current liabilities
Financial liabilities

Borrowings E 547.64
Lease Liabilities - 0.88
Trade payables
- total outstanding dues of micro enterprises and small enterprises 1.99 1.50
- total outstanding dues of creditors other than micro enterprises and small enterprises 28.96 37.56
Other financial liabilities 5.21 4435
Other current liabilities 0.08 697
Provisions - 0.02
Total of Current liabilities 36.24 638.92
Total of Equity and Liabilities 495.35 752.65 {
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Cash Flow statement for the year ended 31 March 2023 (Standalone-Audited)

(Rs. in Crores)

Particulars As at As at
31 March 2023 31 March 2022
Audited Audited
After giving the
impact of the scheme,
refer note- 3
A. Cash flow from operating activities:
Profit/ (Loss) before tax 412.77 (170.15)
Adjustments for :
Depreciation and amotisation expense 131 184
Interest income (435.34) 496
Dividend income - (15.00)
Interest expense 105.92 98.89
Profit on sale of Investments 0.01) 0.12
Loss on sale/write-off of property, plant & equipment and other intangible assets 098 -
Balances witten-off 1.14 -
Balance wiitten-back (93.96) -
Provision for employee benefits 021 045
De-recognition of lease liability (0.20) -
Share based payment expense 215 273
Operating loss before working capital ch and other adj (5.03) (76.16)
Working capital changes and other adjustments:
Trade receivables - 0.00
Loans and advances - (21993)
Other financial assets 325 10.78
Ofher current assets 0.05 (10.50)
Trade payables (0.38) 39.06
Other financial liabilities 3.40 (390.97)
Provisions (014) -
Other current liabilities 6.79) 3.70
Cash used in operating activities (5.64) (644.02)
Income tax (paid) / refund received, net 0.53 (0.55)
Net cash used in operating activities (5.11) (644.57)
B. Cash flow from investing activities:
(Puschase)/sale of property, plant and equipment and other intangible assets 041 (2.76)
Movement in fixed deposits 0.10 -
Sale/ (Investment) in securities, net 001 41624
Inter-corporate loans given/ received back, net 211.26 «
Interest received 1071 (4.96)
Dividend income received - 15.00
Net cash d from investing activities 222.49 423.52
C. Cash flow from financing activities:
Pagment of lease liabilities o (035)
Proceeds from inter-corporate borrowings 10.15 500.00
Repayment of inter—corporate borrowings (22793) (181.01)
Interest paid on borrowings (0.02) (99.21)
Net cash (used in)/ d from financing activities (217.80) 219.43
D. Increase/ (decrease) in cash and cash equivalents, net (A+B+C) (0.42) (1.62)
E. Cash and cash equivalents at the beginning of the period 0.58 220
F. Cash and cash equivalents at the end of the year (D+E) 0.16 0.58




10 Pussuant to and in compliance with the NCLT approved composite Scheme of Amalgamation and Armangement;, involving SORIL Infra Resources Limited (“Transferor Company 6 / Sonl”) and Yaari Digital
Integrated Services Limited (“the Company/ Transferee Company / Demerging Company 1”), amongst others, which came info effect on August 3, 2022 (“the Scheme”), the company on August 22, 2022 has
made allotment of 1,11,16,690 (one crore eleven lacs sizteen thousand six hundred ninety) fully paid-up equity shares of Rs 2/- each of the Company, to the public shareholders of SORIL Infra Rescurces
Limited (SORIL”), who were entitled to receive 1 (one) fully paic-up equity share of face value Rs. 2 each of the Company for every | (one) fully paid-up equity share of face value of Rs. 10 each, held by them
in SORIL, on the SORIL Record Date i.e. August 19, 2022.

11 Previous period/year numbers have been regrouped/ reclassified wherever considered necessary.
Registered Office: 5th Floot, Plot No. 108, I'T Patk, Udyog Vihar, Phase-1 Gurugram, Haryana 122016 For and ois behalf of Bord of Directors
Corporate Identity Number: L51101HR2007PLC077999 \ JAd )

)
e

Place: Gurugram beir Khera—
Date: 26 May 2023 Excedfive Director & CEO




Agarwal Prakash < Co.

CHARTERED ACCOUNTANTS

08, Indra Prakash, 21, Barakhamba Road, New Delhi — 1108463
Fhones ; 23730886/1 Fax : 61143816377
E-mail : contact@apnco.org

Independent Auditor's Report on Consolidated Annnal Financial Results of the
Company Pursunant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To The Board of Directors of Yaar Digital Integrated Services Limited (formerly
knowrr as Yaarii Digital Integrated Services Limdted & Indiabulls Integrated Services
Limited)

Opinion

ey

We have audited the accompanying comsolidated anmuad fnancial results (the Statement’) of
Yaari Digital Integrated Sesvices Liraited formerly known as Yaari Digital litggrated Servives
Limited & Indiabull Integrated Services Lomited) ('the Holding Company’ and its subsidiaries
(the Holding Company and its subsidiades together referred to as ‘the Group’) (refer
Annesure 1 for the list of sobsidiaries included in the Statement) for the year ended 31
March 2023, atached herewdth, belng submitted by the Holding Company pursuunt to the
requirements of Reguladon 33 of the SEBI (Listing Obligadons and  Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations”), including relevant circulars issued
by the SEBI from time to time.

0]

In.our opinion and to the best of our information and according to the explanations givento
us, the Statement:

{1y includes the anaual financial results of the following entities (refer Annexure 1 for the list
of subsidiaries included in the Statement);

(iiy is presepted in accordance with the requirementss of Regulation 33 of the Listing
Regulations, tead with SEBI Cirenlars CIR/CFD/FAC/62/2016 dated 5 July 2016
{hereinafter referred to as ‘the SEBI Cireular’); and

(i3i) gives a true and fair view in conformity with the applicable Indian Accounting Standards
(‘Ind AY’) prescribed under section 133 of the Compaaies Act, 2013 (‘the Act’), read with
relevant rules issued thereunder, and other accountng principles generally accepted in
India, of the consolidated net profit after tax and other comprehensive income and other
financial infotmation of the Group for the year ended 31 March 2022




Indepeadear Anditors Beport on Consolidated Anneal Financial Heasuls of the Lompany Fomuapt
e the Regulation 33 of the SERE {Listing Obligations and Disclosuce Requirenients) Regulations,
2215 {eonid)

Basis for Opinion

3

We conducted our audit in accordance with the Standards oo Auditing (‘SAs”) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Anditor's Responsibilities for the Andit of the Statement section of our report. We
are independent of the Group in accordance with the Code of Fihics issued by the
lnstitute of Chartered Accountants of India (‘the ICAT) together with the ethical
tequirements that are relevant to our audit of the financial sttements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of FEthics. We believe that our audit
evidence obrained by us and that obtained by the other anditor in terms of their reports
referred to in paragraph 13 of the Other Matter section below, is sufficient and appropriate
to provide a basis for our opinion.

Management’s and Those charged with Governance Responsibilities for the Statement

4

6.

This Statement, which is the responsibility of the H;

ding Company’s management and has

Been approved by the Molding Com sany's Board of Directors, has heen wenared on the
Iy d & J * ¥

basiz of the consolidated angual financial statements.

The Holding Company’s Board of Ditectors is responsible for the preparation and
presentation of the Statement that gives a true and faic view of the net profit/loss after tax
and other comprehensive mcome, and other Snancial information of the C}mup in
accordance with the accounting principles generally accepted in India, including Ind AS
prescribed under section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, and in compliance with Regulation
33 of the Listing Regulations including SEBT Circulars.

The Holding Company’s Board of Directors is also tesponsible for ensuring accuracy of
records focluding financial information considered necessary for the preparation of the
Staternent., Further, in terms of the provisious of the Act, the respective Board of Divectors
/ manmagement of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of Approptiate accounting policies; making judgments and
estiates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, thar were operating effectivcly for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial results, that give a true and fair view and are free from ma terial
misstatement, whether due to fraud or error. T hese financial results have been used for the
purpose of preparation of the Statement by the Direciors of the Holding Company, as
atoresaid.

Ia pteparing the Statement, the respective Board of Directors of the Companies included
in the Group are responsible for assessing the ability of the Group to confinue as a going
concerny, disclosing, as applicable, matters related to going concern and using the going
concern basis of accouﬂﬁ'ﬂg, urdess the respective Board of Directors/ management either

20fh




{ndependens Anditors Heport on Consolidated Aanual Financial Besults of the Company Pursnant
w the Reguladon 33 of the SEBY {Listing Obligatons and Disclosure Requiremients) Regulations,
2035 (conrd)

intends to liquidate the Grroup or to copse operations, or has no realistic alrernative bur o
do sa.

The respective Board of Dimcmrs;’mfmagcmm!.' of the comparies included in the Group
ate responsible for overseeing the financial teporting process of the companies included in

the Group.

Auditor’s Respousibilities for the Audit of the Statement

9.

16

Cur objectives are to obtain reasonable assurance about whether the Statemnent as a whole
is frée from material nusstatement, whether due to fraud or error, and to issue an auditors
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not 4 guarantee that an andit conducted in accordance with the Standards of Auditing
specified under section 143(1 0) of the Act, will always detect a material misstatement when
it exists. Misstatements can arise from fraad or error and are cotsidered material if,
individually or in the aggregate, they could ressonably be expecied 1o influence the
cconemic decisions of nsers wken on the basis of this Smternend.

As part of an audit in accordance with S/ S, we exercase professional judgment and
matntain professional skepticism throughout the audit, We alse:

» Identify and assess the vsks of material misstatement of the Statement, whether due o

fraud or error, design and perform audit procedures responsive o those risks, and
obtain audit evidence that is sufficient and appropriaie 1o provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an undesstanding of internal control relevant to the audit in order to design audit

procedures that are appropgate in the circumstances. Under section 330 of the Act,
we are also cesponsible for expressing out opinion on whether the company has
3 i -
H t

adequate internal financial controls system in place 2nd the operating effectiveness o
such controls,

* Evaluate the appropriateness of accouating policies used and the reasonableness of

accounting estimates and relared disclosures made by the management.

= Conclude on the appropridteness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncezainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as 3 going concern. If we conclude that 2 material uncertainty exists,
we ate required to draw attention in our auditors report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Cur conclusions
are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as 4
going concern.
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11.

X

*  Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/ finaneial
information/ financial statements of the entities within the Group to eXpress an opinion
on the Statement. We are responsible for the divection, supervision, and performance of
the audit of financial information of sich entities included in the Statement, of which we
are the independent auditors. For the other entity included in the Statemnent, which have
been audited by the other auditor, such other auditor remains responsible for the
direction, supervision, and performance of the andis cartried out by therm. We remain
solely responsible for our audit opinion.

We communicate with those chatged with governance of the Holding Company and such
other entides included in the Statement, of which we are the independent auditoss,
regarding, among {‘}S:her' mlters :

audit findings, ncluding auy significant deficiencies in wternal conteol that swe identify
during cur audip,

; the planned scope and timing of the audit and significant

We also provide those charged with governance with 2 stterment that we have complicd
with relevant ethical requirements regarding independence, and o cofinunicate with them
all velationships and other matrers that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Ovher Matters

13.

The Statement includes the consolidated financial results for the quarter ended 31 Mareh
2023, being the balancing figures between the audited consolidated figures in respect of full
financial vear and the published unandited year to date figures up to the third quarter of the
custent financial vear, which were s ubject ro Hmited review by us.

For Agarwal Prakash & Co.
Chartered Accountants
Firm's Registration No.: (005975

Aashish K Verma
Partner

Membership No.: 527886 s
UDIN: 23527886 BGYTANT559

Place: New Dethi
Date: 26 May 2023
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to the Regulaton 33 of the SEBI (Listng Oblizations and Disclosuie Hequiremenss) Regulations,
2015 {contd}

Annexure 1

List of entities included in the Statement

1. The Statement includes the result of the fﬁ}ilowing entties:

o Yaazii Digital Integrated Services Limited (formerty Yaarii Digital Infegrated Servives
Liniited & Indiabulls Integrated Servives 1imited) (Patent Company)
(i) I[ndiabulls General Insurance Limired

{iy  Indiabulls Life Insurance Company Limited
{ivi  YDI Consumer India Timited

(v YDI Logistics Lirnited

(vi)  YDI Marketplace Limited

(viy  Surya Employee Welfare Trust

Bofs



CHARTERED ACCOUNTANTS

508, Indra Frakash, 21, Barakhunba Road, New Delhi ~ 110601
Phones : 23730880/ Fax : §11-43516377
E-mail : contacti@apncoe.org

Independent Auditot’s Report on Standalone Anoual Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosuze
Requirements} Regulations, 2015

To The Board of Directors of Yaari Digital Integrated Services Limited (formerly
known as Yaarii Digital Integrated Services Limited & Indiabulls Integrated Services
Lirmited}

Opinion

1. We have andited the accompauying siandalone annual finsncial resahs ("the Statement’) of
Yaasi Digital Tntegrated Services Limited (formerly fonown av Yaari Digial Integrated Yervices
Linsited & Dndicinlly Tiegrated Services Uimired) (the Company’) for the vear ended 31 March
2023, atached herewith, being submitted by the Company puarsuant to the requirernents of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (Listeg Regulations)), including relevant cireulars issued by the SEBL from time to
e,

2. Tn our opinion and to the best of our information and according to the explanations given t©
us, the Statement

() is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, read with SEBI Circulars CIR/CFD/Y AC/62/2016 dated 5 July 20106 and
CIR/TMD/DTF1/69/2016 dated 10 Augost 2016 (hercinafier referred to as “the SHBI
Circulars™); and

(i} gives a true and fair view in conformity with the applicable Indian Accounting Standards
(‘Ind A8’ prescribed under section 133 of the Companies Act, 2013 (‘the Act’), read with
relevant rules issued thercunder, and other accounting principles generally accepted in
India, of the standalone net loss after tax and other comprehensive income and other
financial information of the Company for the yeas ended 31 Macch 2022.
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independent Auditor’s Hepori un Standalone Awnual Financial Resulis of the Company Persuant 1w
the Regulation 33 of the SEBI (Lisdng Obligativns and Disclosure Reguirements) Regulations, 2015
{oont'd}

Basis for Opiaion

3. We conducted onr andit in accordance with the Standards on Aunditing (‘SAs™ ¢pecified
under secton 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibitities for the Aundit of the Statement section of out report. We
are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("the TCAT) vogether with the ecthical
requiremnents that are relevant to our andit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
n accordance with these requirernents and the Code of Ethics. We bielicve that our audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Management’s and Those charged with Governance Responsibilities for the Statement

4. This Statement has heen prepared on the basis of the standalone annual financial
statemenss,

5. The Company’s Board of Directoss is respoasible for the preparation and presentafion of
the Statement that gives 2 e and fair view of the net profit/loss and other
comprehensive income and other financial information of the Company in accordance with
the accounting principles generally accepted in India, including Tnd AS presciibed under
section 133 of the Act, read with relevant rules issued thereunder and other aCcorinting

principles generally accepted in India, and in compliance with Regulation 33 of the Listing
Regulations including SEBI Circulars.

6. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropeiate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementaton and tnaintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, refevant to the preparation and presentation of the Statement that give
a true and fair view and are free from marerial misstatemerit, whether due to fiaud or ersor.

7. In preparing the financial statements, management is tesponsible for assessing the
{(company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
etther intends fo liquidase the Company or to cease operations, or has no realistic
alternative but to do so.

8. The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.
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A5

Aunditor's Responsibilities for the Audit of the Statement

2.

Our objectives are to obtain reasonable assurance about whether the Statement as 2 whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Ressonable assurance is 1 high level of assurance, bur is
ot a guarantee that an aodit conducted in accordance with the Standards of Auditing
specified under section 143(10) of the Act, will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered materdal if,
individually or in the aggregate, they could reasonably be expected to influence the
cconomic decisions of users taken on the basis of this Starement.

- As part of an audit in accordance with SAs, we exercise professiopal judgmment and

mainttin professional skepticism tb:foughout the audit. We also:

* Identify and assess the sisks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence thar is sufficient and approptiate to provide 4 basis for our
opimon. The dsk of pet detecting o wmarerial misstarement resufting from fraud is higher
than for one resulting from error, as faud may involve collusion, forgery, inteational
omissions, misrepresentations, or the overside of internal contral,

* Obtain an undesstanding of internal control relevant to the audir in order ro design audit
procedures that are appropriate in the circumstances. Under section 143(3(0) of the Act,
we are also zesponsible for expressiog our opinion on whether the company has
adequaté internal financial controls systemn i place and the operating effectiveness of
such controls.

®  Dvaluate the appropristeness of accounting policies used and the reasomiableness of
accounting estimates and related disclosures made by management.

* Canclade on the approvristeness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtatned, whether a4 material uncertaingy
exdsts related 1o events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern, If we conclude that 2 matesial uncettainty exists,
we are required to draw attention in our auditor’s repott to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence ohtained up to the date of ocur auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
golng concern.

* Lvaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fai presentation.
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Independent Anditeds Repost on Srandafone Anmual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguiremenis) Hegulations, 2015

{cont'd)

. We communicate with those charged with governance regarding, among other marters, the
planned scope and fiming of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify durng our audit.

- We also provide those charged with governance with a statement that we have complied
with relevant ethical requitements regarding independence, and to communicate with them
all relatonships and other matters that may reasonably be thought to bear on our
independence, and where applicable, selated safeguards.

{ther Matters

13. The Statement includes the financial results for the quarter ended 31 March 2023, being the
balancing figures between the audited figures in respect of full financial year and published
unaudited year-to-date figures up to the third quarter of the current financial year, which

were subject to limited review by us.

For Agarwal Praleash & Ce.
Chartered Accountants
Firm's Registration No.: 005975N

LY
ke sk
AT GOBOTEN
Aashish K Verma New Delhi
Partner

Membership No.: 527836
UDIN: 23527886BGYTAM3076

Place: New Delhi
Date: 26 May 2023
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yaari

Date: May 26, 2023

Scrip Code - 533520 YAARI

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’,

Dalal Street, Bandra-Kurla Complex, Bandra (East)
MUMBAI — 400 001 MUMBAI — 400 051

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sirs,

DECLARATION

I, Akhil Malhotra, Chief Financial Officer of Yaari Digital Integrated Services Limited,
having its Registered Office at 5th floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1,
Gurugram — 122016, Haryana, hereby declare that, the Statutory Auditors of the Company,
M/s Agarwal Prakash & Co. (FRN: 005975N) have issued their Audit Report with
unmodified opinion on Audited Financial Results of the Company (Standalone &
Consolidated) for the quarter and financial year ended 31* March, 2023.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, by the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide
notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016, and Circular no.
CIR/CFD/CMDY/ 56/2016 dated May 27, 2016.

Kindly take this declaration on your records.

Yours sincerely,

Yaari Digital Integrated Services Limited

(formerly Yaarii Digital Integrated Services Limited)
Registered Office: Sth floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Gurugram — 122016, ‘Ha.ryana | Tel/Fax: 0124 4109501
Corporate Office: One International Center (formerly IFC), Tower - 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai - 4(_)0013, Maharashtra | Tel: 022 62498580 | Fax: 022 61899600
CIN: L51101HR2007PLC077999, Website: www.yaari.com, Email: ¢s.iwsl@indiabulls.com
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April 29, 2023

Scrip Code - 533520 YAARI

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’,

Dalal Street, Bandra-Kurla Complex, Bandra (East)
MUMBAI —400 001 MUMBAI —400 051

Sub: Initial Disclosure in terms of Chapter XII of Securities and Exchange Board of India
Operational Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 — Fund
raising by issuance of Debt Securities by Large Corporates

Dear Sir/Madam,

With reference to the captioned SEBI Circular, Yaari Digital Integrated Services Limited is not a
Large Corporate as per the criteria mentioned at Para 1.2 of Chapter XII of the said circular, we
enclose herewith the Initial Disclosure for FY 2023-24 in the prescribed format (Annex-XII- A).

We request you to kindly take the same on record.

Thanking you,
Yours truly,

for Yaari Digital Integrated Services Limited

LALIT gty
Date: 2023.04.29
SHARMA 1;?88:14 +05'30'
Lalit Sharma
Company Secretary

Yaari Digital Integrated Services Limited

(formerly Yaarii Digital Integrated Services Limited )
Registered Office: Plot No. 448-451, Udyog Vihar, Phase-V, Gurugram-122016, Haryana | Tel: 0124 6681199 | Fax: 0124 6681111
Corporate Office: One International Center (formerly IFC), Tower - 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai — 400013, Maharashtra | Tel: 022 62498580 | Fax: 022 61899600
CIN: L51101HR2007PLC077999, Website: www.yaari.com, Email: talktous@yaari.com



yaari

Annex - XII-A

Format of the initial disclosure to be made by an entity identified as a Large Corporate

Sl No. | Particulars Details
1 Name of the company Yaari Digital Integrated Services
Limited
2 CIN L51101HR2007PLC077999
3 Outstanding borrowing of company as on 31st 288
March/ 31st December, as applicable (in Rs.
crore)
4 Highest credit rating during the previous FY NA
along with name of the CRA
5 Name of stock exchange* in which the fine shall | BSE Limited
be paid, in case of shortfall in the required
borrowing under the framework

We confirm that we are a Large Corporate as per the applicability criteria given under the Chapter XII
of SEBI Operational circular dated August 10, 2021: Not applicable

LALIT  Dorsiam AKHIL  oeivaimorn
SHARMA 355 oeator MALHOTRA Date: 20250429
Lalit Sharma Akhil Malhotra
Company Secretary Chief Financial Officer
E-mail ID: lalit.sharma@yaari.com E-mail ID: akhil.m@ibenterprises.in

*In terms paragraph of 2.2(d) of the circular, beginning FY2022, in the event of shortfall in the
mandatory borrowing through debt securities, a fine of 0.2% of the shortfall shall be levied by Stock
Exchanges at the end of the two-year block period. Therefore, an entity identified as LC shall provide,
in its initial disclosure for a financial year, the name of stock exchange to which it would pay the fine
in case of shortfall in the mandatory borrowing through debt markets.

Yaari Digital Integrated Services Limited

(formerly Yaarii Digital Integrated Services Limited )
Registered Office: Plot No. 448-451, Udyog Vihar, Phase-V, Gurugram-122016, Haryana | Tel: 0124 6681199 | Fax: 0124 6681111
Corporate Office: One International Center (formerly IFC), Tower - 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai — 400013, Maharashtra | Tel: 022 62498580 | Fax: 022 61899600
CIN: L51101HR2007PLC077999, Website: www.yaari.com, Email: talktous@yaari.com
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