Ceigall

PURSUIT WITH EXCELLENCE

(As ISO : 9001-2008 Certified Company)
CIN NO. U45201PB2002PLCO25257

e

Date: August 26, 2024

To, To,

The General Manager, Manager-Listing Compliance,
Department of Corporate Services, National Stock Exchange of India Limited,
BSE Limited Exchange Plaza, C-1, Block G,

Phiroze Jeejeebhoy Towers Bandra Kurla Complex, Bandra East,
Dalal Street, Mumbai- 400001 Mumbai — 400051

Scrip Code: 544223 Symbol: CEIGALL

Subject: Outcome of the Board Meeting
Dear Sir/Ma’am,

In continuation of our letter dated August 22, 2024 and pursuant to Regulation 30, 33 and other applicable
provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), we wish to inform you that the Board of Directors of Ceigall
India Limited (“the Company”) at their meeting held today i, e., August 26, 2024 at 02:30 pm at the
corporate office of the company at to Plot No. 452 ,Udyog Vihar Phase-5, Near GPO Gurgaon, Behind Enkay
Tower, Gurgaon- 122016 and concluded at 04:30 pm to transact inter alia the following business;

1. To Consider and Approve Unaudited Standalone and Consolidated Financial Results for the Quarter ended
June 30th, 2024 along with Limited Review Report of the auditors for the corresponding period.

2. To consider and recommend the payment of Final Dividend @ 10% on the equity shares of face value of Rs

5/- to the shareholders, for the financial year ended March 31, 2024.

To approve the change in terms of appointment of Arun Goyal, Independent Director of the company

4. To Take note of shifting of corporate office of the Company.

w

The company has shifted its corporate office from 2™ Floor, JMK Towers, Kapashera, South West Delhi-110037
to Plot No. 452 ,Udyog Vihar Phase-5, Near GPO Gurgaon, Behind Enkay Tower, Gurgaon- 122016 as per the
Leave & License Agreement executed on 13.08.2024

5. To consider notice convening Annual General Meeting of the company for the year ended on March 31, 2024

6. To consider and approve the record date for the purpose of declaration of Dividend, if any, in the Annual
General Meeting

7. To take note of Memorandum of Understanding (“MOU”) with Registrar and Transfer Agent (“RTA”).

8. To approve the formation of the management committee

Please take note on the above-mentioned information for your reference.

Thanking You,
For Ceigall India Limited

CEIGALL INDIA LIMITED

Corporate office: Plot No 452 ,Udyog Vihar Phase-5. Near GPO Gurgaon, Behind Enkay Tower, Gurgaon- 122016
Contact :0124- 44790099
Head Office: A-898, Tagore Nagar, Ludhiana-141001
Tel/Fax: +91-161-4623666
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Utkarsh Gupta
(Company Secretary & Compliance officer)
Membership no: F8744

CEIGALL INDIA LIMITED

Corporate office: Plot No 452 ,Udyog Vihar Phase-5. Near GPO Gurgaon, Behind Enkay Tower, Gurgaon- 122016
Contact :0124- 44790099
Head Office: A-898, Tagore Nagar, Ludhiana-141001
Tel/Fax: +91-161-4623666
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PURSUIT WITH EXCELLENCE

(As ISO : 9001-2008 Certified Company)
CIN NO. U45201PB2002PLCO25257

e

To,

The General Manager,
Department of Corporate Services,
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai- 400001
Scrip Code: 544223

To,

Manager-Listing Compliance,

National Stock Exchange of India Limited,
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra East,
Mumbai — 400051

Symbol: CEIGALL

Subject: Submission of Financial Results for the quarter ended June 30, 2024

Dear Sir/Ma’am,

We enclose herewith the unaudited standalone and consolidated financial results (Limited Review) for the quarter
ended June 30, 2024, along with Limited Review Reports issued by M/s BD Bansal & CO statutory auditors of the
Company, which have been reviewed and recommended by the Audit Committee and approved and taken on record

by the Board of Directors.

This disclosure is pursuant to Reg. 30, 33 and 52 of SEBI (LODR) Regulations, 2015.

We would like to further state that M/s BD Bansal & Co , statutory auditors of the Company have issued Limited

Review Reports on Standalone and Consolidated Financial Results with an unmodified opinion.

Kindly take the matter on your record.

Thanking You,

For Ceigall India Limited
Digitally signed by Utkarsh
Gupt

Utkarsh Gu pta D:tpe:a2024.08.26 16:24:51

+05'30"

Utkarsh Gupta

(Company Secretary & Compliance officer)

Membership no: F8744

CEIGALL INDIA LIMITED

Corporate office: Plot No 452 ,Udyog Vihar Phase-5. Near GPO Gurgaon, Behind Enkay Tower, Gurgaon- 122016

Contact :0124- 44790099

Head Office: A-898, Tagore Nagar, Ludhiana-141001

Tel/Fax: +91-161-4623666
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Tel: 011-41758897 | E-Mail: delhi@bdbansal.com
34-A, Court Road, Amritsar, Punjab -143001

CHARTER ED ACCO UNTANTS Tel: 0183-2402224, 2403722-23 | Fax: Ext # 104 | amritsar@bdbansal.com
7 G.F.,, Sant Isher Singh Nagar, Pakhowal Road, Ludhiana, Pu njab-141002

Tel: 0161-4638303, 2406301-02 | E-Mail: ludhiana@bdbansal.com

Independent Auditor’s Review Report on the Unaudited Standalone Financial Results
for the Quarter ended 30™ June, 2024 of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

Review Report to
The Board of Directors
Ceigall India Limited

l. - We have reviewed the accompanying Statement of standalone unaudited financial results of Ceigall
India Limited (‘the company‘) or the quarter ended June 30, 2024 (‘the Statement’), attached
herewith, including three jointly controlled operation, CIL-Shiva (JV), CIL-IMC (JV) and CIL-
PEL (JV) (hereinafter col[ectivel{y referred to as ‘the Company’ ) being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
%{Listilng' Obliﬁations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing

egulations™ ).

2. The statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared  in ‘accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (IND AS-34) ‘Interim
Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement, A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantlallr less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accomli)an ing Statement, prepared in ‘accordance with the recognition and
measurement principles laid down in Accounting Standards (‘Ind AS’) prescribed under section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5 The Statement includes the results for the Quarters ended June, 2023 which have not been
subjected to review by us or any other auditor but are approved by the Company’s Board of
Directors. Attention invited to Note No 2 to the statement.

Our report on the statement is not modified in respect of the above matter.

For B D Bansal & Co.
Chartered Accountants
FRN 000621N

Anil Kumar Gupta) Place: Ludhiana
M .No.: 089988 Date: 26.08.24
UDIN: 24089988BKELKY6064
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CEIGALL INDIA LIMITED
Registered Office: A-898, Tagore Nagar, Ludhiana, Punjab-141001
CIN: U45201PB2002PLC025257
E-mail: secretarial@ceigall.com Website: www.ceigall.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024
{All amounts in Million INR unless othérwise stated)

Quarter ended ]
30Jun24 | 31-Mar-24 30-Jun23 | 3I-Me
{Unaudited) | (Audited) | (Unaudited) |

SNov

(I) |REVENUES:

Revenue from Operations - 7.730.28 8,576.19 6,432.15 29,547.48

Other Income 83,15 75.95 76.31 370.48
(1) Total Tncome (1) Bl 781343 8.652.14 6, ] _29917.96

(I) |EXPENSES:

Cost of Materials Consumed 2,506.21 2,786.07 2,440.11 9,720.70

Cost of Construction 3,734.16 4,144.21 2,845.64 13,992.98

Employee Benefits Expenses 80.58 152.70 59.31 572.18

Finance Costs 217.46 132.99 169.28 612.05
Depreciation and Amortization Expenses 108.88 123.86 120.08 463.95

24833 172.31 177.15 875.70

[ ems@|  7smi|  seust| s

(nm) [Profit Before Tax (l) 1 — = e 91780  1140.01 69690 [
(IV) | Tax Expenses:
Current Tax 229.98 27551 187.29 950.52

Deferred Tax (3.36) (2.43) (2.98) (39.43)
_(¥) [Profit from Continued Operations (IN-1V) i 69118 | 866.93 | 51288 276932
(VI) |Other Comprehensive Income
Itemns that will not be reclassified to Profit & Loss

(i) Re-measurement (gain)/loss on defined benefit plans

(ii) Tax on (i) above

| |Total Other Compr ¢ Income (VI)
(V1) [Total Comprehens nefor the Period (V-VD) |
(VIID|Paid up equity share capital (Face value of 5/- each) 785.68 785.68 392.84 785.68
(IX) |Other equity (excluding revaluation reserves) as at balance sheet date 7,998.85
(X) [Earnings Per Equity Shares (not annualised for quarters)
Basic (In T) 4.40 5.52 3.26 17.62
Diluted (In %) 4.40 §52|== 3.26 17.62

See accompanying notes to the unaudited standalone financial resuits.

Managing Di Eclnr
DIN:01614465

Date: 26.08.2024
Place: Gurugram




Ceigall India Limited

NOTES:
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The above unaudited standalone financial results for the quarter ended June 30, 2024 (‘the Statement') of Ceigall India Limited (‘the Company')
which are published in accordance with Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended ('Listing Regulations') have been reviewed and recommended by the Audit Committee and thereafter approved by the Board of Directors in
their respective meetings held on August 24, 2024 and August 26, 2024. These unaudited standalone financial results are prepared in accordance
with the Companies [ndian Accounting Standards Rules 2015 ( as amended) ("Ind AS") prescribed under section 133 of Companies Act, 2013 and
the other recognised accounting practices and policies to the extent applicable. The Statutory auditor has performed a limited review of the
company's standalone financial results.

The above statement of standalone unaudited financial results for the quarter ended June 30, 2024 are drawn up for the first time in accordance with
the requirements of Regulation 33 of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirement) Regulations, 2015, as
amended. The standalone financial results for the quarter ended June 30, 2023 have been approved by Company's Board of Directors, but not been
subjected to limited review or audit. The Management has exercised necessary diligence to ensure that the standalone financial results for these
periods provide a true and fair view of the Company's affairs

The results for the quarter ended March, 2024 are the balancing figures between the audited figures in respect of the full financial year ended March,
2024 and the audited Restated financial statements for the nine months ended December, 2023

As permitted by paragraph 4 of Ind AS 108, "Operating Segments", notified under section 133 of the Companies Act, 2013, read together with the
relevant rules issued thereunder, if a single financial report contains both consolidated financial results and the standalone financial results of the
parent, segment information need to be presented only on the basis of the consolidated financial results. Thus, disclosure required by Regulation 33
and 52 of the Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015 on segment wise revenue
results and capital employed are given in consolidated financial results

The Indian Parliament has approved the Code on Social Security, 2020 ('Code') which may likely impact the contributions made by the Company
towards Provident Fund and Gratuity, The Company will assess the impact and its evalualion once the corresponding rules are notified and will give
appropriate impact in the standalone financial results in the period in which the Code becomes effective and the related rules are notified.

The company has received early completion bonus for one of its HAM project "Four Laning from Malout via Abohar to Sadhuwali in the State of

Punjab under Bharatmala " amounting to Rs. 163.36 millions (inc. GST) in the month of May 2024 The same has been accounted for in the Revenue
from Operations

Investors can view the unaudited standalone financial results of the Company for the quarter ended June 30, 2024 on the Company's website
www.ceigall.com or on the website of the stock exchange wwuw bseindia.com and www. nseindia.com

Previous quarter/year ended figures have been regrouped/reclassifed, wherever necessary, to confirm to current period's classifications
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CEIGALL INDIA LIMITED
Registered Office: A-898, Tagore Nagar, Ludhiana, Punjab-141001
CIN: U45201PB2002PLC025257
E-mail: secretarial@ceigall.com Website: www.ceigall.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024
(Al amounts in Million INR unless otherwise stated)

Quarter ended Year ended
S.No. Particulars 30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
o (Unaudited) (Audited) {Unaudited) (Audited)
(I) |REVENUES:
Revenue from Operations | = 8,223,94 9,435.90 6,501.70 30,293.52
Other Income 78.13 81.64 76.31 368,36
() Total Income (1) 8,302.07 | 9,517.53 6,578.01 30,661.88
(II) |[EXPENSES:
Cost of Materials Consumed 2,768.04 322217 2,453.21 10,530.54
Cost of Construction 3.644.45 4,196.16 2,889.74 12,978.43
Employee Benefits Expenses 92,70 168.33 63.73 619.77
Finance Costs 345,80 25867 225.45 941.54
Depreciation and Amortization Expenses 133,96 159.53 120,11 54990
Other Expenses 27793 206.58 222.44 988.17
() Total Expenses (IT) ~ 726289]  B21143|  597468|  26,608.34
(ﬂ!) Profit Before Tax (I-I1) » o 1,039.19 | 130611 | 603.33 4,053.54
(IV) |Tax Expenses:
Current Tax 244 86 250.05 187.29 992 66
Deferred Tax 15,74 (24.97) (24.98) 17.81
(V) |Profit from Continued Operations (INI-IV) - 77859 |  1,081.03| = 44103 | 3,043.07
(VD) |Other Comprehensive Income
[tems that will not be reclassified to Profit & Loss
(1) Re-measurement (gain)/loss on defined benefit plans 237 (6.50) - (8.04)
(ii) Tax on (i) above 0,60 1.63 - 2.02
Total Other Comprehensive Income (VI) " R NI a1 @8] [ G0z)
((VII) | Total Comprehensive Income for the Period (V-VI) 78036 | 108589 | < 44103 |  3,049.09
Net Profit attributable to
(1) Owners of the Company 794.06 1,089.64 442,06 3,061.44
(i1) Non-Controlling Interest (15.45) (8.61) (1,03) (18.37)
Other Comprehensive Income attributable to
(i) Owners of the Company (1.77) (4.86) - (6.02)
(11) Non-Controlling Interest - - - -
Total Comprehensive Income attributable to
(i) Owners of the Company 795.84 1,094.51 442,06 3,067.46
(ii) Non-Controlling [nterest (15.45) (8.61) (1.03) (18.37)
(VIII){Paid up equity share capital (Face value of 5/- each) 785.68 785.68 392.84 785.68
(IX) |Other equity (excluding revaluation reserves) as at balance sheet date %) 8,278.45
(X) [Earnings Per Equity Shares (not annualised for quarters) / /
Basic (In 3) 495 688/ / 281 19.37
Diluted (In %) 4.95 6.88 |y / 2.81 4 19.37

See accompanying notes to the unaudited standalone financial results

Date: 26.08.2024
Place: Gurugram

Ramneek Sehgil

Managing Digector

DIN:01614465



CEIGALL INDIA LIMITED

CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER ENDED JUNE 30, 2024
(All amounts in Million INR unless otherwise stated)

| Quarter ended ] Year ended
Pl Loy 30Jun2d | 31-Mar24 | 30Jun-23 | 31-Mar24
(| Soedie— (Unaudited) | (Audited) | (Unaudited) | (Audited)
Segment Revenue
Engineering, Procurement and Construction 8.149.54 8.574.64 6,270.41 29.956.05
Annuity Projects 2,475.47 2,070.97 501.47 8,075.19
Others 651.38 1,012.00 225.44 1,867.97
Eliminations (3.052.46) (2,221.70) (495.63) (9,605.69)
Total Revenue 8,223.94 9,435.90 6,501.70 30,293.52
Segment Expense
Engineering, Procurement and Construction 7.279.67 7.467.75 5,650.50 26,535.42
Annuity Projects 2,399.14 1,958.68 594.36 7,836.48
Others 651.38 1,012.00 225.44 1,867.97
Eliminations (3,067.30) (2,227.01) (495.63) (9,631.52)
Total 7,262.89 8,211.43 5,974.68 26,608.34
Segment Results
Engineering, Procurement and Construction 869.87 1,106.89 619.91 3.420.63
Annuity Projects 76.34 112.28 (92.89) 238.71
Others - - - -
Eliminations 14.84 5.30 - 25.83
Total 961.05 1,224.47 527.02 3,685.18
Other income
Engineering, Procurement and Construction - - > &
Annuity Projects - - - -
Others 92.98 86.94 76.31 394,19
Eliminations (14.84) (5.30) - (25.83)
Total 78.13 81.64 76.31 368.36
Profit before tax 1,039.19 1,306.11 603.33 4,053.54
Current tax 244,86 250.05 187.29 992.66
Deferred tax charge 15.71 (24.97) (24.98) 17.81
Profit for the year 778.61 1,081.03 441.03 3,043.07
Segment Assets
Engineering, Procurement and Construction 22,617.24 19,205.47 14,555.59 19,205.47
Annuity Projects 10,504.71 8,717.20 3,874.60 8.717.20
Others - - - -
Eliminations (6,905.58) (5,031.05) (3.194.27) (5,031.05)
Total 26,216.38 22,891.62 15,235.92 22,891.62
Add : Unallocated 2911.14 3,030.31 2,680.33 3,030.31
Total Assets 29,127.52 25,921.94 17,916.25 25,921.94
Segment Liabilities
. |Engineering, Procurement and Construction 14,699.70 12,129.56 11,085.02 12,129.56
Annuity Projects 8,288.23 6,568.93 3,443.08 6,568.93
Others - - - -
Eliminations (3,704.90) (1,840.68) (1,521.53) (1,840.68)
Total 19,283.03 16,857.81 13,006.57 16,857.81
Add : Unallocated - - - -
Total Liabilities 19,283.03 16,857.81 13,006.57 16,857.81




Ceigall India Limited
NOTES:

| The above unaudited consolidated financial results for the quarter ended June 30, 2024 (‘the Statement’) of Ceigall India
Limited (‘the Company') which are published in accordance with Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended ('Listing Regulations') have been reviewed and recommended by
the Audit Committee and thereafter approved by the Board of Directors in their respective meetings held on August 24, 2024
and August 26, 2024. These unaudited consolidated financial results are prepared in accordance with the Companies Indian
Accounting Standards Rules 2015 ( as amended) ("Ind AS") prescribed under section 133 of Companies Act, 2013 and the
other recognised accounting practices and policies to the extent applicable. The Statutory auditor has performed a limited
review of the group's consolidated financial results.

2 The above statement of consolidated unaudited financial results for the quarter ended June 30, 2024 are drawn up for the first
time in accordance with the requirements of Regulation 33 of Securities and Exchange Board of India (Listing Obligation
and Disclosure Requirement) Regulations, 2015, as amended. The consolidated financial results for the quarter ended June
30, 2023 have been approved by Company's Board of Directors, but not been subjected to limited review or audit. The
Management has exercised necessary diligence to ensure that the consolidated financial results for these periods provide a
true and fair view of the Company's affairs.

The results for the quarter ended March, 2024 are the balancing figures between the audited figures in respect of the full
financial year ended March, 2024 and the audited Restated financial statements for the nine months ended December, 2023.

3 The Indian Parliament has approved the Code on Social Security, 2020 ('Code') which may likely impact the contributions
made by the Company towards Provident Fund and Gratuity. The Company will assess the impact and its evalualion once the
corresponding rules are notified and will give appropriate impact in the standalone financial results in the period in which the
Code becomes effective and the related rules are notified.

4 Investors can view the unaudited consolidated financial results of the Company for the quarter ended June 30, 2024 on the
Company's website www.ceigall.com or on the website of the stock exchange www.bseindia.com and www.nseindia.com.

5 Previous quarter/year ended figures have been regrouped/reclassifed, wherever necessary, to confirm to current period's
classifications.




