A SCHEDULED COMMERCIAL BANK

Ref. No.: AUSFB/SEC/2023-24/356
Date: March 4, 2024

To,
National Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street,
Bandra (East), Mumbai 400051, Mumbai 400001,
Maharashtra. Maharashtra.
NSE Symbol: AUBANK Scrip Code: 540611, 958400, 974093, 974094, 974095

Dear Sir/Madam,

Sub: Receipt of approval from the Reserve Bank of India for amalgamation of Fincare Small Finance
Bank Limited with and into AU Small Finance Bank Limited

Ref: Regulation 30 & 51 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

In continuation to our letter dated January 23, 2024 informing about approval of Competition Commission
of India for proposed amalgamation of Fincare Small Finance Bank Limited (Transferor Bank) with and
into AU Small Finance Bank Limited (Transferee Bank), we would like to inform that the Bank has received
order dated March 4, 2024 from the Reserve Bank of India (“RBI”) conveying that pursuant to provisions
of Section 44A of the Banking Regulation Act, 1949, RBI has sanctioned the scheme of amalgamation of
Fincare Small Finance Bank Limited with and into AU Small Finance Bank Limited. The effective date of
amalgamation shall be April 1, 2024 as approved by the RBI.

The Scheme of Amalgamation has received all the necessary approvals from Bank’s Shareholders,
Competition Commission of India and the RBI. All the branches of Fincare Small Finance Bank Limited will
function as branches of AU Small Finance Bank Limited with effect from April 01, 2024.

Please find attached press release in this regard.

We kindly request you to the take the disclosure on record and bring the same to the notice of all
concerned.

Thanking You,

Yours faithfully,
For AU SMALL FINANCE BANK LIMITED

MANMOHAN Digitally signed by MANMOHAN
PARNAMI
PARNAMI Date: 2024.03.04 22:52:09 +05'30"

Manmohan Parnami

Company Secretary and Compliance Officer
Membership No.: F9999
investorrelations@aubank.in
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Media Release

RBI Approves Merger of Fincare Small Finance Bank with and into AU Small Finance Bank
o All-stock merger with shareholders of Fincare SFB to receive 579 equity shares in AU SFB for every
2,000 equity shares held in Fincare SFB
e Merger to Leverage Complementary Geographic Footprint and Product Basket, Creating a Pan-
India Retail Banking Franchise

Mumbai, March 04, 2024: The Reserve Bank of India (RBI) today approved the merger of Fincare Small
Finance Bank Limited (“Fincare SFB”) with and into AU Small Finance Bank Limited (“AU SFB"”). This merger
marks a significant milestone in the Indian banking sector, creating a formidable entity with over 1 Crore
customer base and a pan-India banking franchise.

On October 29, 2023, the Board of Directors of both AU SFB and Fincare SFB had approved the merger,
and the ‘Scheme of Amalgamation’ was later approved by their respective shareholders at their meetings
on November 27, 2023, and November 24, 2023, respectively. On January 23, 2024, the proposed merger
scheme also received the approval the Competition Commission of India ("CCI") under the provisions of
Section 31(1) of the Competition Act, 2002.

With the RBI's approval, Fincare SFB will merge into AU SFB effective from 1% April 2024 and shareholders
of Fincare SFB will receive shares of AU SFB in exchange for their shares in Fincare SFB at the approved
share swap ratio. All employees of Fincare SFB will become part of the AU SFB family.

Commenting on the merger, Mr. Sanjay Agarwal, Founder, MD & CEO of AU Small Finance Bank, said,
"We are extremely grateful to the Government of India and the Reserve Bank of India for reposing their
faith in us. This merger will allow us to participate in our Honourable Prime Minister’s vision for the ‘Amrit
Kaal’ and India’s dream of becoming a ‘Viksit Bharat’ by 2047. The approval adds further responsibility on
us, as custodians of public trust, and we are committed to continue building a sustainable and inclusive
Bank and empower the unserved and underserved segments of society to take part in India’s economic
growth. Combining the complementary products and geographic footprints of both the banks will make
us a true pan-India deposit and assets franchise, underscoring our commitment to financial inclusion and
creating a more robust and efficient bank. We are excited about the opportunities it presents for growth
and innovation and committed to delivering enhanced value and service to our customers and all
stakeholders".

Mr. Rajeev Yadav, MD & CEO of Fincare Small Finance Bank, added, "The merger with AU SFB marks a
new chapter for our organization. It is a transformative merger between two successful and well-respected
banks, both known for their industry-leading growth and profitability. We believe that by joining forces,
with the synergy and complementary strengths of the two entities, we will be well-positioned to serve
customers in a sustainable manner in the coming years. With an expanded product portfolio, wider market
coverage, and a formidable blend of professional expertise and entrepreneurial spirit, the merged entity
is poised to deliver exceptional value to its customers, a fulfilling and rewarding careers for all its
employees and value augmentation for all our stakeholders.”
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About AU Small Finance Bank

AU Small Finance Bank Limited (AU SFB) is a scheduled commercial bank and has established itself as the
largest SFB in India since starting its banking journey in April 2017. Established in 1996 by Mr. Sanjay
Agarwal, a first-generation entrepreneur, AU SFB boasts a 28 years-legacy with deep understanding of the
rural and semi-urban markets and customer segments. The Bank operates a sustainable business model
that facilitates credit to the unserved and underserved retail and MSME customer segments while
providing complete banking solutions to its deposit and branch banking customers. As a tech-led Bank, AU
has a strong digital presence with innovative products and services like 24X7 video banking, credit cards,
personal loans, UPI QRs, payments, merchant lending, WhatsApp Banking, Chatbots etc. and its digital
bank application AU0101 remains among the higher rated banking apps in India.

The Bank operates from 1,049 banking touchpoints across 21 States & 3 Union Territories serving 46.8 Lac
customers with an employee base of 28,904 employees. As on 31 Dec’23, the Bank has a net worth of
12,167 Crore, deposit base of 80,120 Crore, Gross Advance of 67,624 Crore and a Balance sheet size
of X1,01,176 Crore. AU SFB enjoys the trust of marquee investors and is listed at both NSE and BSE. It has
consistently maintained high external credit Rating and is presently rated ‘AA/Stable’ by CRISIL, CARE
Ratings and India Ratings, while the Bank’s FD is rated ‘AA+/Stable’ from CRISIL Ratings.

About Fincare Small Finance Bank

Fincare Small Finance Bank is a ‘digital-first” small finance bank offering banking services through banking
outlets, ATM, WhatsApp, Video Banking, Mobile Banking, Internet Banking and website Chatbots. The
bank aims to transform banking through automated processes, instant account opening, and seamless
transactions. Powered by technology, on one hand, Fincare Small Finance Bank caters to the banking needs
of micro enterprises enabling their financial inclusion, and on the other, provides innovative banking
services along with digital solutions to metro and urban customers. The Bank offer a comprehensive suite
of financial products and services, ranging from savings account, fixed deposit, loans as well as digital
banking solutions, designed to simplify banking and enhance convenience for customers.

Fincare Small Finance Bank commenced banking operations on 21 July 2017 under Section 22 of the
Banking Regulation Act, 1949. It was included in the Second Schedule to the RBI Act, 1934 published in
the Gazette of India dated April 13, 2019. As of December 31, 2023, Fincare Small Finance Bank’s Gross
Loan Portfolio amounted to 13,352 Crore, while Deposits reached 9,734 Crore. The Bank efficiently
caters to a customer base exceeding 59 Lakhs+, supported by a robust team of over 14,800 dedicated
employees. With a widespread presence, the Bank boasts 1,303 touch points strategically located across
20 states and 3 Union Territories.

For more information, please visit the company’s website at www.fincarebank.com.

Website: www.aubank.in | Twitter: @aubankindia | Facebook: AU Small Finance Bank | Linkedln: AU
Bank
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For Media Inquiries, please contact:

Virendrasingh Ghunawat
AU Small Finance Bank
9833886854

Pushkar Gupta
The Good Edge
9323080909
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Biju Somnath
Fincare Small Finance Bank
9745250066

Mohsin Vadgama
Adfactors PR
8484848485
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