
The BSE Limited 
First Floor, New Trading Ring, 
Rotunda Fluilding, 
P. J. Towers, Dula! Street. 
Mumbai. 

Dear Sir, 

l<l<C□ 
IUl: W ,H KI ft fdl C l O t H 111 G ll ti It E O Making g ro 111th fashionable. 

OcLObcr 28, 2021 
National Stock Exchange of India Limited 
Listing Dcpa11ment 
Exchange Plaza 
13andra Kurla Complex 
Flandra (E), Mumbai-40005 1 

Sub: Standalone ;uul Consolidated Audited Financial results for the quarter ended 
September 30, 2021- Regulation 33 read with regulation 30 of SERI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Ref: Company Code - 532732/ KKCL 

Apropos the captioned subject enclosed is a copy of the Standalone and Consolidated Audited 

Vi nancial ResuHs of the Company for the quaiter ended September 30, 2021 duly reviewed by 

the Audit Co1nmiltec and which were considered and upprovcd by the Board or Directors of the 

Company in their meeting held on October 28, 2021 . { The aforesaid Board Meeting commenced 

at 4. 00 p. m and concluded at 6. 00 p. 111}. 

further also enclosed is a copy of Auditors Report of the statutory auditors of the Company viz. 

lv1is. Khimji Kunve1j i & Co. LLP, Chartered Accountants on (he aforesaid Standalone and 

Consolidated Audited Financial Results. 

This is for your infbrmation and records pursuant to Regulation 33 read ·with Regulation 30 of 

SEBI (Listing Obligations and Dbclosurc Requirements) Regulations, 2015. 

Please find the same in order and acknowledge receipt. 

Thanking you, 
Yours fa 
For KE )THING LIMITED. 

J\131IIJI . 
VICE PRESIDENJ~ LEG/\ & COMPANY SECRETARY 

Encl: a/a 

Ragd. & Corporate Off.: 46017, Kewal l<iran Estate, I .B.Palol Rd., Near Western Express t<llghway, Goregl'lon {E), Mumbai • 400 063. 
Tai : 91 - 22 - 26814<100 Fax: 91 - 22 - 2681'1'110. Email: contact@kewalkiran.com • Corporate Identity Nuinb8( (CIN) : L 18101MH ·\ 992PLC065136 
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Kt<:Wi\l . Klf{,\N C I .OTHING I.IMrft.:o 
Registtrtd OfJice: Kew.ii l{inrn ►.:..-,r:1 tc::4M/7 1 I.H. l':itc;I t{(md, Gorc::g:um (I.:). Mumhai-400 O<t:J 

Cor1>or.1u ldentitic~tion Number: LJ 81 0lMH 1.~J!)21' 1.,C06S 136 
Email 10: conract(alke.w;illdran,com. WtbsitC": Jmralkirnn,s:om 

Pbo1lt: 022 - 26814400. Fax: 022 .. 26814410 

STATl•:M•:NT O•' STANOALONF: FINANCIAL RESULTS FOR THE QUARTER AND IIALF YEAR ENDEDJOTII SEPTEMBER 2021 

- {Rs. in L:1ld1:s) 

Sr No ~:1rri1·ul:1r~ 
Qu:•rtl'r f:1ulcd 11:iJrYc)tr f:mll!ll Yto.r Eoi!_c.J 

- JO-Sen-ll 30-Juu .. 21 J0~Sep-20 .3o~sr1>·21 30•Sc1>-20 Jl•M•l'•21 
:\ud,i1..xl Audited Audited ,Audited Audited Amlited - -Jkvcnu<.:: 

I a. Revenue from Opern1i1111s {7;5Q8 9,1 55 6.748 26.663 7,449 30,27:, 
II b Other Income 59S :l70 42 1 96S 988 1.10,1 

11 1 T,;tnl Rtv('1H1e (I + 11) 18, IOG 9,525 7,169 21,{jjJ 8,437 :n.?77 
IV fa1ltll~C-S: 

a. Cos.t ofmatcri>11 ii consmut:d 9,790 6A73 2,589 16,263 :l,2$2 9,3(1) 

b. Purchase of stock in 1r11de 709 d68 •162 1,177 (,22 UW9 
C. Change in invcntoncs of fmishcd goods, w<>rk i11 pn,gress 

~mcl st<)ck in lrnde (2,068) (2,841) (248) (4,909) (895) 4.607 

cl. Employee hcnelil expc:nsi:.-. 1,911 1,118 1,1.50 :1,(l.;4 2,2 16 s,2(.,1 

0 Fi nancc cost I"" ,l,l 115 229 249 427 68 1 
r LX:pr.;;cfalkm and >1m<)rlisa1io11 cxp::nses HN 17<, 165 ),15 3'11 670 
g Manufocmnng. nnd opcrnling expeuses l,Y07 1,3\11 718 J ,297 \12:; 7..134 

h J\dminis.1rnl1\rt m1d olhcr expense:.-. 1.198 70() ,191 1.899 1.7.20 3,277 
i Selling ancl d is1ritmtion cxpt.-n\;cs 8l6 115.•1 •IM 1,280 576 1.860 

Total Expenses 14,581 8,6~4 6,020 23,:?J5 S,712 29,757 

V 
P1·01itl(Loss) btforc- tsc.q>tion.11 :1nd cx,rnord in:u·y 
items 1111d h)x ( JU - IV) J,525 871 1.149 4,396 (275) 2.220 

VI Exceptional hems . . . . . 
VII Prolit/(1.oss) hcfi1rc cx(nwnJi1111ry iltmi tiud llh. (V-VI) J,5'25 871 1.149 4,396 (275) 2i22-0 

VII I E'ilrimnli1mry ik'111s . . . . . 
IX Protit/(1.(IS\i) brfon~ l,tX (VI I- VIII) ],525 871 1,149 4,396 (275) 2,220 

X Tax E:x1>cnsl'.! 

"· Curocnl rn-. l)7Q 2 l}II 176 1,2,;-0 (, 67,?, 
b, l)cforr'-xt tax ( 130) (273) 58 (,10:,) (:ll'.i) (7,67) 
C, (EXC\.SS)/Shon provision for h1xcs- of cmtier yenn; ( 17) . . (17) . (77) 

XI Prolit/(Loss) for tbC' pt r iod (IX - X) 1,7(12 ~54 !H.J J,55(, 32 1.942 
XII Othcr Comprehensive Income (<)Cl) 

A. ltmts /h(II w/1{ 1tol be reddsstfie.d s11b.se.que.mly t () 1w<>fi1 nr 
foss 
Reme:'lsurcmcnt Lg:'lin !(loss)J or nee defined benefit 
h;:ibili1r (58) (32) SJ (90) 112 269 
Eft«:c {gaio / (loss)J of mc~urine, cqui1y in~1rumc.'11ls HI fu ir 
vnlne 1hrough OC:I IJ6 26 100 M~ ll3 189 
Jucotlle tax M above (18) ( 11) (21) (W) (28) (48) 

0. Item ... Ihm will bl: n:da:;~·m<•d Jubs(!(/fl(~lll~F I(> profit ()f' loss 

tncu111e Ulx relatin~ l0 items that wiJI be reclassitk.d 
subsequent!\' to p1"(1fit or l<>iiS . . . . 
Tot:11 (1( Olhcr Comprchc:usin: income ~o ( 17) 163 23 196 4IO 

XIII 
Total Comprchcusivc i11C1)mt fu r lite 1>ttiod (XH-Xll) 2.742 Sl? 1.077 J.579 228 2,352 

XIV Puid up fa1ui(y Capital (Face Value of Rs. 10/- each) 1.233 1,233 1.233 {,233 1,233 1,2:t) 
xv kescrw~is ex<:.ludi11~ (e.,,alumion ccscrvcs . - . . 42,064 
XVI E:1rni11gs rc:r Sh:m: ( l"+:f'S) in Rs 

i1. Basic 21.92 6.93 7.42 l X.85 0.26 15,76 
b. Dilut.:d 2f.92 6.93 7.42 28.85 0.26 IS.76 



i',OTl!S: 

I The abov-c audited r<:Sulls lbr the (JUl'lrl t.'1 c11dt'd 301h Sc:ptcmbe.r 202 1 have hc:cu reviewed hy the Audit Cummittee tmd app1(>,·ed by the Ooard of 
llin:ch)1':'. u1 i1.-. mcdi11i heltl ~>f1 281h October. 202 1. T11csc rcsuhs have been pr<;-,i>arod in accordance with the IND AS notified under th~~ <:om1xmic;s 
( ludian 1\CO.)u1uiog Standards) Rulcs.2015, 

2 The Board or1 >m .. -cl->r.:; ded1m:d interim divillt:1hl of Rs. I 0/-1)e.! et1uiCy shrue of Rs. I 0/- each durio~ the quaiter a11d half year ended 30th Sc1>tcmbcr. 
202 1. 1hc: record date for the paymcm is 121h Nov, 202 l. 

lnform101on on d ivirlcncl<; 
(Amount In Rs.) 

Qu-'rter End('d I \ l':tr l-'.n1fr.cl 
ParCitulars 

-r1~!Q•2l 1..._J(hJ un-2 l J0~SM-20 30-St'l)-21 3Q·Sl'~ 31-\1:p·-2\ 
I )1vidcnd pa slum:-(Fu..:c: ,,alue Rs. 10/- each) I 
- ln1crim divick-tul I 10.00 - 15.00 I 10.00 15.00 

. . , The Ooard of Di!cetors :tt its trn;,;,iing hdd on 28th (k1t1hc:r, 2021 lms l:unsidcrro. approved, aud recununeuded a Oom,s is.~ue MS hares or 4 i::,1uily 
shares f'br t:veiy mu: t:l(Uily sfmre. hdtl by the s.hMeho1ders of the Company. ·me bonus issue o r O((Uity sh.-ircs ts s.u~kct to the 11pproval or the 
slmrd n)lde,s and aoy other applic.1b1e srntutory Md n:3t1lmo,y approv11ls. 

4 The Corop~my i$ engngi:11 iu the husint'sS of maoufactl1t'in~ aod mat'k,.;.fiJlg of a1>parcls & trading of lifostylc aoccssorics/products. The Compan~• is aJso 
sc:nc:~-atin~ p1)wet from Wind Turbine <.icnm1l<.lr. The ()l)Wcr gcncrnlc:d from tht: same is predomim:11111)' used fur ..:apli\<c- "111.sumption. Mowe\·c:,., lhe 
opcrntion of Wind Turbine: Sc:~menl i.s withiu lht: lht'tshold li1ni1 s.1 i1>ulatcd under IND :\S 108 "Opc-.rnting Scgm.:rus'· :ltld hence it docs not require 
1lisdus111e a..:. a se,i,afate re.poi table segment. 



Sumdulone Oalan~ Sheet as at 30th September 202 1 
( Its. JJ) fakhs) 

---------------.-.-.,...-----,,-.---,-,------=----,,,-..--...-,-,-------'! I .As.At 

ASSKrs 

1} Nnn-Currcnl Assets 

:1) Properly, l' hml Hllll Equipmc:111 
b) C>11>ital Work in Pmgress 
c) Right of use Assl~l 
d) lnvcs.uncnt Property 
e) Other Intangible ASSC(S 

f) hllang.ible Assets under Development 
g) r i,1rmcfrd Asse.1s 

i) lnve-11oents 
ii) Lu.ms 
iii) ,Olhc:r Fiuauci,d Assets 

h) I >eferrell Tax Assc:ts(Nd ) 
i) Olher Nou~Cun\!flt Assets 

Sub toial- Non Cuffent t\SSClS 

?) Current Assets: 
11) Inventories 
ti) F11umc:inl A~et-. 

i) lnv-c.<;lmc:nls 
ii) Trnde Rt:eei\'t1hlc:s 
iii) Cash & Cnsh Eq11iv1tk.'1lls 
iv) Bank b11h1nccs (o-lhcr limn iii ahovc:) 
v) Loans 
vi) Otllct flnaucial /\sS'Cts 

c) Cuffent T :l:< J\SSCIS. ( N et) 

d) Other C.:u1-r1.~n1 A~els 

TOTAi. A$SKI-S 

EQUITY & LIABIL11'1f.S 

f:«~ui l)' 
u) l~q11ily Slum~ Cupihll 
b) 0 1he1 Uquil}' 

Sub total- (.'um :nl A-;sc:ts 

Sub total~ Shareholders' funds 
l,i:thililics 

I) Non-Current f.i:1hilifics 
:i) Fimmciitl I ,iHhilili t.'S 

i) lease l....i1tbili1ics 
b) Provisions 
c) Deferred Tax l .u1bili1y (Ncl} 
d) Other 111111 • current liabiliti~,; 

Suh 1u111I- Non C11m: 11l li;ibilit ie:, 

2) C1un·.nt U:ibilit it'.'$ 
a) financial Lh1bjlitics 

i) Borrowings 
i i) Lc.-isc Li.'lb11i1ies 
i ii) Trade Payables 

.. Due lO Mkso :tnd !>mnll 1-:n1crpnscs 

.. Due 10 Others 
iv) Other financial liabilitics 

b) Othet Curt·~nl Lfabilitics 
c) P1Misions 
d) Current Tax L1abilit1~~s (Nctj 

Sul> 10ml ·Current U:1bili1ics 

TOTAL B()LI JTY Ai\l> l ,IAHII.ITll-:S 

i :lO-Sq ,-21 .ll -M:1r-2l " 
S1u11d:1t1111c 

... 

7.373 
359 
ns 
130 

I?. 
. 

1.727 
" 

-161 
115 
?.6 

I0.931 

9.848 

11,422 
19,590 
11,050 

.56 
. 
171 
. 
941 

59,{178 

70,009 

1233 
15.Citl3 
46.876 

480 
7 

. 
4ffl 

b,101 

t·M 

·17. 
7.$9·1 

570 
l,96S 
4.806 

5~,1 
22.646 

70,(10? 

~ 

1.512 
?7 

51·1. 
131 

16 

2.193 
. 
480 
. 
289 

11.290 

5,051 

10,8<)6 
U ,103 
Hi,750 

10 
. 
126 
. 

1,011, 
,1c,,9,14 

58,234 

1.23.l 
42.064 
43.297 

J I 1 

7 
7.88 
. 
(106 

•l.64•1 
J I 

24 
4.540 

555 
2.202 
2.335 

. 
14.331 

58,234 



6 Sw11cl11lont~ ('ash Flow S1atemenl for the Half year ended :;o1h $t.-ph~mbt!r 2021 
(Rs. In lakbs) -

fur lhc lfol(Yeur ~mlcd for the Half Yc:trEndcd 

P11rtkt1f:1n; _ 12!.!! ~tptr.mbrrJ 01 1 30th .Sep•len1l:t:f 2020 

' Srnuda1011t - ·-
;\udikd Aut1i£ct.l 

A. CASH FLOW fl(()M ()l'l•:tUTING ACTIVITIES 
,_ 

.. , l NN Profit Utforc. T a,:r.s as prr St:ttt:m,:nl or f•rufi l and Loss 4,396 (275) 

A<Uushncnts for: 
L~1)n .. -c1~11fon/ Amu11i :1 .. atio11 339 
(G1.1in)/l.os:..:; on Snlc i diS<;ard of Propc;rty phml & «Juipment (Tau~ible 13 s 
Dq)rccunion on h1,·es1111e11l Pro11erty 

(81~)1 
I 

EtlCct of fair value-mc:asmement of iuvt.stmeuts (837) 
Sund,y Balance (wnIIcn back)lwri tten ,,IT (Net) 

,, 
(7) 

riuance costs JA1 425 

Oi\•i<k nd Income (10) (0) 

r rovisionl(R<.·vcrsal of pri1visirn1) for Doubtful Debts. Advances.. 508 -4•12 
l'r(wisiun/ (Reveisal of Provision) of Exchange Hmt: f lm.:.luuliou (Nd) (0) 10 
Interest lm.'umc: (84) ( 110) 

... 2ll-S 271 
4,601 (4) 

(.:h:mgc:!' in Currtul & ~01H;tO'l'tlH AS.Sf.ts and 1.i:tbililic:!' 
Tracie lfoccivuhle tmd Othel' J\sse1s (7, 117)1 3.720 
l1wcnt(lric~ (4.79 1) (813) 

·1·rndc Pu>•ables, Liabi1i1ks and 1>rov1sions ~.758 (2.295 
(_(.,150) (ii 1 

Nft C:t!ih Inflow from 01)e1·atillg AfliYilks (1,5J!J) 607 
I .css: 1111.xnue Tax pa.id (Net of Refund) 02.11 :I 

~ 

Nd Cttsb Iollow/(outnow) from Opt:r:tling Adi,·itits ...;.,. (l,R72! GIO 

H. (:A~H Fl.OW FROM INVE.STING ACIWITIKS 
Purcha~ of f'rope1 Ly Plaut & Equi1>mcn1 ( including Cnpitnl A.d\'am:cs) (714) ( IJ8) 

.Sale or Propc:rly Plant & [qui~)lllCllt JJ 16 
Purchase ol' lnvc:shne11B (2,851) (1,050) 

Rc:dc:mplil)n of lnvcstmcots (net o l'rnx(."S) J,879 11.465 
Dividend lnonme JO 0 
I merest rccci\'cd on O,mk Depooits ssJ 39 
I .c::;s: lm,;umt' Ta>. Pajd (rcfor note I below) (.15) 4,i ( 1/J) 18 
1\d Ca~h iuOow /(Outllow) from lnvC".sting Adi\'ilic:~ J•JI) 10.321 

C. CASH Fl.OW FROM FINA'.\:CING ACTll'ITlt.;S 
WorkingC~plbll lkmuml l.mm{Net) 2,057 (887) 
lntcccst and Fimmec Clrnrgts (224) (385) 

Payment of Lease lfobili1y (:;9) (32) 

Payment of I )ivideud (hu;ludiug. Dividend Tax) -- ill (860) 

Ntt Ca.sh lnflow/(OuC0ow) f,·0111 FinandngAftivitic:; ~ 1,773 (2,164) 

Net lncrca.sc/ (Decrease"} in Cns.h & Cash Gquivak,ns JO I 8.76; 

CASH ANO CASH f.QrJVALENTS . OPI::XIN<; 16,750 7,971 
I 7,050 16,738 

EITtff of E-.:t•hangc((;ain}/l.oss on C t1.sb Rnd Cash tquiv:1lcnts (0) (0) 

CASI! AND CASH EQlllVALJ,;NTS • c1.os1,w; [7,050 16,7J8 

7 
f.itl,ures fo1 the prcvjous pcriod/yc11r hn\•t: hecu 1~an'au~ed /foclassilicd ,vhcrcvcr nc«:Ssar>•· to <,'()ITCS(>Ond ,,~th current pcrirnl.,'yc:ar 1ncst:n1111iun. 

For a11d on bd1alf of the Board of Directors 
of l(eninl Kirn11 Clo1hing Limited ') 

' \<..:.- - I . C::. l..- ~ -' . ' •) -I--, 

WI-
Plac:c· (\,tmubei Kewnlch1md P J:iin 
Dah~· 28th (k1ubt'r, 2021 Chaim11m & M:maging Din~cl(lr 

Oin No: 00029730 



.Sr No 

I 
II 
Ill 
IV 

V 

VI 

VII 

VIII 
IX 
X 
XI 
Xll 

XIII 
XIV 

xv 
XVI 
XVII 
XVII I 

1,S >'.WA I. KlllAN CLOTlll\"G LIM!Tlill 
Hcgi,-.teri.'tl Oflice: I<ewAI l(ir;1n Est:1k 460n 1 1.0. Pale I Ron(]. Go1•tgaon (I:;), M11mb:1i - 400 OCi:l 

Cor1,oralt ld<'ntifi1•.11ion Numhc:r: f,18IOIMll1992PLC065t36 
F.mail JD: con1ac1ru)k1•.w:1ll.ir:m.com) Wchsitc: kewnlldrnn.com 

r11011e: 022 • 2-6814400> F:1x: 022- 268144 LO 

STATEMENT OJ.' COl'SOLIDATED FINANCIAL m :su1:rs FOil THF. QUARTER AND IIALI' YEAII ~N OEil J(ITH Sl'.PTF.MURR 2021 

.. .. -
Par1icula1·s ()u:u1cr l':mktl _ _ -- 1-. _ Half Year 1£nded Yc:tr RmJtd 

30·S(;;o-21 ·-,o-.Tun-21 J0-SeJ)-20 30-S1.'!r.Z l _J0-$i;o-2(J Jl~ lar-21 
Audited Amli!t:d Audited Audited Aod1tccl A1.1dited - -- '" -

n e.V(' llU(': 

it. Reve.ituc from Opcrmions 17,508 9,155 6.748 26.663 7.449 30,?.73 

b. Other l.11co111e 603 :n2 421 974 988 1.704 
Tot:11 llc\'CIHlt (I I· JI) 18,111 !J,527 7,169 2'7.637 8,-137 31.977 
1-;xpc;nsl~s: 

"· C<)Sl or matctia1s COllStllllt.'(.1 9,790 6.473 2,;89 16,263 3.282 9,365 

h. Pun:li;rse or stock in tra<lc 709 468 <162 1,177 622 1,899 
c. Chm1g,e. in io,•entodcs of finislwd goods, w11rk i11 progress 

and stock in trade (2.068) (7.,8•11) (248) (4,909) (S95) 4.607 

d. Eroployoc bcnclic cxp:.'11sc:s 1.917 1.718 1, 150 3,6:l4 2,217 5.264 

e riuauce cost 133 11; 229 249 427 68 1 
r [>c:J>teciation and amorthmtion expense.,; 169 176 l(.S 14S 341 670 

g tvh111ufoctu1fog and opcn1ting l~xp1..'111i,<:.s 1,907 1.)91 718 3,297 923 2,134 

h Atlmi11ishmive aod other expense;~ 1.198 700 ,)9) 1,899 1,220 3,271 

I $dli11g mill disttibution c:-:1>cnscs 826 454 , )(,,I 1,280 576 l,~60 

Total 1<:xpl'.tlSCS 14,58 1 8.655 6,020 23,23:i 8,712 29;757 
Pr·olit.'(Loss} before; cxc:c:ptiou~I itc1rn;, sltnn~ of profit/loss 
or .Joint Vcuture. nnd txrr.aordilrn1·y iu;ms :rnd h1x (Ill -
IV) 3.530 872 1.149 4.402 (275) 2,'220 

Sb art of r>rolit/(loss) r_1f jnint n :ntun:: utiiu~ equity ml'thod (S) ( I ) 1 (6) I 38 

Profit/(1.oss) before exce1>Ciooal and e~tr;iordi 11..iry i(cms 
nud tnx (V • Vl) 3,525 S71 1,150 4.,)96 (274) 2,258 
Exu:ptirn1al hems . . . . 
rrofiU(Loss) b<'forl' c:,;tr:u,1rd.i1rnry i(cms ttnd rnx (VU-VU 31525 87 1 1, IS0 4,396 (274) 2,258 

Cxtraot'dinarv itt~n$ . . . . 
Prol'it/(Loss) befo1'f ta~ (IX- X) 3,525 871 1,150 4,.'J<)(; (274) 2.258 
Tit~ Exoeose-: 

a. Cuftent tax 970 290 176 l,2(i0 6 622 

b. Deferred tax ( 130) (273) 58 (~U3) (313) (267) 

C. (F:xce-.s)iSho11 1>t'0vision for taxc;s of cmiic:r ycurs (17) . (17) . (77) 

Prolit/( I .1,1ss) for Che JH:riod (XI - XII) 2,702 854 916 3,556 32 l,1>80 
Othc:r Comprd1cusive Income (OCI) 

/1. /fems rl,c,r w;f/ nor he reda.,·s{/hid sub:ni<Jttently to profit (Jr 

/(JS .. < 
Rcm<":tsurcmcnt (gnin / (loss)l of uet defined l.x"".Ocfil liabili1y 

(;SJ (32) 83 (90) 112 269 
Effect (emn / ( loss)l of mcasurin~ equicy iJlSt11mu .• -nts ti l foir 
vulue tluoug_h OCJ 116 7.6 100 142 113 1S9 
income tax on tibnve (18) (JI) (21) (29) (29) (48) 

ll. ltt•ms thai wlfl be rer,la.isifled suh.r~queutly to proja or IO$S 

Income cax rck1cine, co ilL"ITls thn1 will be reclassified 
sui,._..t.."<IUt:nllv l(1 profit l)f loss . . . . . 
T1'1h1I of Other Compr(ht nsiv~ inc;omc 40 ( 17) 167. 2:~ 197 4 10 

Tnh1I C'umprehensive ill('0me for thli pc,·imJ (Xfll -1 XIV) 2,742 837 1.078 .l,579 7.29 2,:\90 
PaiJ uf• [<1uity Capital (1-'aoc Vt1l11c <)r ks. I 0/- each) l)2J3 1.233 1.233 1,2:!3 1.7.33 1,231 
Reserve..:; exdudillA tcvaluat ion r(-.scrves . . . - •12,052 
t<;arning,~ Per Shure (EP-S) iu Rs 

It. lfasic 21.92 6.93 7.42 28.8, 0.27 16.◊7 

h. Dlh1lc:d 21.92 6.93 7.42 2U5 0.27 16.07 
, , 



. .. NOTES: 
; ' l'hc above .'IUdilcd r\'Su1ts fi:>r 1hc quaner ei1dcd 30th Sei>lemhe1' 2021 h1.1ve-htx.~l reviewed by the Audit Commiuce and apprMed by lhi: fionrd nl' I lin.:ccors 

111 i1s mec:.ting. hdd on 2f.:th Oi.:1obcr, 20?. I. These n:;s.uhs have been prci>ared io acoordan~e wilh 1he INI > AS nc.>l1 ffo(I ,mdcr 1hc Companies ( lndiau 
J\ooounti1lg Srnnda!'ds} Rules.2015. 

2 The Ooard of Ditech)JS decla,ed intetim llividend of Rs.. I 0/- 1~ equi1y sh:m; of Rs. to/· each dori11.g. the qu<uter aud lmlf' year cn<~ l 30th $c1>tcmbcr. 2021. 
!he rt.'i;<.Wd dale for lhc 1,:1ymcnt 1s 12th Nov. 202 1. 

Information ou divid1U1~ (Amount In Rs,) 

Pa1·tkuhlrs Qua rw· fo;ndt'.d I Yt':tr F.nt.lcd 

30•Se1>·21 J0-,h111-2l J0-Scr-20 30-Sc:p-21 c.30·S<P·Z0 ,, Jl-Mar-2f 
I >ivid:.'11d per <:,him; (Fncc vah.1c Rs. I 0/- \.~tch) -·· - Interim dividend 10.00 - 15.00 10.00 15.00 -
- Final dividend . . . . 

3 The HoJrd of Directors m its ~ ing held on 28th October. 2021 has oonsideied, ~1ppnwc:t.l, uud n:cnmmcn,k'<I it Honus issue ofShafes of 4 elluity sh1m.-s 
for evtry (me c:(1uity :.la.tres hdd hy lhe slmrd101tlcrs 11f the Cnmpm1y. ·1 he bonus issue of equity shares is subjecl lO the upprovnl of lhl~ <;him,:holdcrs and auy 
otbec a1>Plieablc statutory and ccgulatocy a1>pro,raJs. 

4 TI1e Grnup is en~aAed ill the. businc:S8 ,,r 111;tnufae1m--ini:; am.I 11mrkd i11s ••f upp;in.::fs & lrt1d1112, of lif\.·stylc acocssorks/pmdue1s. Tl1e \lroup is ulS<) gc:rn.::niHng 
power from Wind Turt>im.~ Oencr.uor. The power gcncrotcd trom the sam~ is predo111i11an1ly usell for cnp1ive c,.>nsump1ion. Howc\'Cf. the opc:rntiou of \Vinci 
Turhine S.eg111en1 is wilhin 11,e-threshol,l limit ~1ipul111c1I undL-r I Ni l AS 108 ··opcrn1in_g Segments" :llld he-nee ii docs 1101 require disd o$orc as a scpatatc 
repom.blc scgmcn1. 



5 <.:onwlicb1tccl Hnbmcc $hL-el 11s 111 301h Sc1>1<..-mhcr. 2021 

f>:trlicuhlr.i. 

·--ASSETS 

() ~on-Currt1H Assets 

n) Property, Plmll and fa1uipmenl 
h) C:1pi1ul Wmk in Pro.i;re"s 
c) Righi ofosc A~scc 
d) lnv-t~tmcn1 Property 
c) Other fmaneJbk Asscis 
f) Intang ible Assets under Development 
g) Financial Assets 

t} lil\J\!Sllllents 
ii) Loans 
iii) Othei Financial .:\sseL~ 

h) Dtfe, l'(:d Tax ASSl!lS(,Net) 
i) Othc.c Non-CurrCfic Assccs 

Suh tt'ltal• ~\)n Cut'f~ll Asset;;; 
2) C;u rrc111 Assets 

11) l11ve11turics 
I,) f im111ci1tl As--1.!IS 

1) Investments 
11) Trode l~t~cciw1blcs 
iii) Cash & Cash Equiv.'llcnts 
iv) Bank balances (other th;-m iii above) 
\') l oaLlS 
vi) Othef financial Assels 

c) Cmtent Tax ,,sscts ( Net) 
d) Other Current Assets 

M)LI JTY & I.IAHll ,ITII<:$ 

E«1uily 
u) Eq11i1y ShHre Capihtl 
b) Other Equity 

Sub total- C\ltTCllt /\sse1s 

Suh IOll'll• .<ihurd1olders' f.uml.., 
1..,i:i bilitir.s 

l) Non-Cul'n:.nt 1.,i;1bilitic;s 
a) Financial Liabilities 

i) Lease Liabilities 
b) P,·ovisions 
e) Deforred Tax liability {Net) 
d) ()1hc;r ntm • c:um:nl liahililiC$ 

Sub totaJ- Non Currcm liabililics 

2 ) Curn:nf I .iahililic:s 
a) Fimmcial I .iHbililic,; 

i} Bon o,vings 
ii) Lease Liabilities 
ii) Trnde Payables 

• Due to ~-Hero and Small C::meq>ristS 
• Due to Others 

iii) OLhct fioanc.ia1 liabilities 
b) Other Cun-,.;-01 LiabHitics 
e) Provisions 
d) Cucrcnt Tax Li.lbilitict- (Net) 

Sub total •Cuttcnt Liabililics 

..... ___ _._Tm~ IJITl' A NU IJAOll,rr1r.s 

( Rs, lu l:ll•h~) 

! A.s :it f As at 

l JO,Se1;·21 J l -Mnl'-21 
Con.solidittt'd 

Audited ,\ udired . 

7,373 7.571 
359 97 
728 512 
130 13 I 

12 16 
. 

1,208 2.181 
. 
~61 480 
l 15 
26 289 

I 0,11 I). 11.277 

9,848 5,057 

11 ,422 I0,896 
19,590 r l,103 
17,557 16,750 

.16 IO 
. 
171 126 
. 
940 1,003 

5(),58,1 46,945 

-69,996 58,222 

1,233 l,2:l1 
<15.630 42,052 
46.863 4:'l.,285 

480 3 11 
7 7 

. 288 

. . - •1~7 - - 601: 

6,701 ,1.644 
M 3 1 

12 ?A 
7.8~),I .:1.5110 

:\70 555 
1,965 2.202 
·1,806 2.:.13 5 

5$•1 , .. 
2?,,646 14.331 

. --· . ~9,996 58,222 



6 C-011so1idatcd Cash Flow S1ah:111t:111 for tht I lalf year c-1,&d 30th September, 2021. 

~ I f<>r tho Hulf Y«lr End<J .1 ror the llalf Year Ended 31 
r a,.ocuhws 30th September 2021 . Scplembc .. -r 202 I 

Consolitl:1tccl 

A ud il'<:d Audited 
'- • 

A. CASII l'L0W 1-'ll0M ()~!':RAT ING ACTIVITI ES 

I 
Net Profit tk furt' T:c:txes 9s pei· Statement of Profit .i nd I ,OS$ 4.396 (274) 

,\cljustmcnls for: 
Depr~iiltionf Arnon ii:llion :H3 339 
Shure: unost in Jointvtnturc 6 (I) 

(Uai.n)/Loss on S>1lc; lli:-.1.'.urd orP1l)peny plant & equipment fl ':mgibk 
A!>--.els) (Nd ) 13 s 
l kprc:ciation on l1wcstmcnt Pro1x:ny I I 

t-:ffecl of fair value measurement of invcs1mcn1-. (822) (837) 

$umlry flu lanc.:c: (wriuen bJck)/wrincn off (Ncl) 4 (7) 

Fimmcc: ..:usl.s 247 ,11.~ 

Divulcncl h1 e<1111~ (JO) (0) 

PrO\•isioo/(Rcvcrsal of1>ro,1isio11) fhr Doubtful ~bis . J\d,1a11ocs. Deposits 508 442 
Provision/ (Hcvefsu l of Provision) of Exchange Rate FJuctu:oion (Net) (0) IO 
lntc,.-rcst Income (84)1 (IJO) 

- 20§.. 270 
1 4,601 (4) 

Changts in Curren( & Non-current Assets and Li.1 bilitil~ 
TroOC R<X:civ>ible and Olh\!r 1-\:-.st ts (7, 117) 3.720 
hlVClltorics (4,791) (8 13) 
·1·n,de Payable.,;, l.iabilities and Provisions 5.758 (2,295) 

(§,150) 6 11 
Nl'l C11sh luOow from Ope,·ating t\(' tivitics (1,549) 607 

I .ess: lm:.01ne Tax 1>aid (Net of Refund} <~~l J 
Nd Cush lo llow/(outllow) from ()pc.r:iting Adi,,i(it .s (1,873) (.J O 

II. CASII FLOW l'R0~I I//VfS l'ING A<~l'IVITIF.S r 
Purdmse ur Pmpe11y Plallt & Equi1m1enl (im:htdiug Capilal Advauces) I (714) ( l38) 
Snlc or l)rupt:rl)' Plant & Gquipmcnt 33 16 
Purclmsc of 111\•estultuts (2,344) (1,050) 

Redel!lf)liM of hwcsuncnls (nc1 of inxes} 3,879 11.465 

l)jv1clcncl Income 10 0 
Interest r(..'(;cived on B1111k o ~posit:,, 58 .19 
l.css: ln-cume Tax Paid (1•efi!c note l below) 

'-
(151 H (10) 28 

Nt:t C.:ash inllow /(Out0ow) from Ju vesting J\rti'1iti~ 906 10,322 

<.:. O\SH 1-'L<)W rnoM Fll\'ANCING ACTI VITl ~S 
Working C:.pilltl I >emmul l .uan (Net) 2,057 (S87) 

httCfCSt and flmmce Clmrgi:s (224) (385) 
Pay111..::.ot of Lc;1s~~ linbili1y (59) (.l2) 
1>aym\.'fll nl' J)ivi<k11d ((ndudin~ Dividend Tax) - (I} (860) 

N('f C:tsh l n0ow/(Ou<Oow) from Finandng ,\ (•tivitic:s i ,1?!.. (2,164) 

Net lncrcitSt:f (I )::t.--re<L'>e) in Casl\ & Ca.sh Equiw1lcn1s 807 8,768 

CASH AND CASII EQVIVALEN'l'S- Ol'~N IN(; 16,750 7.971 
17,557 16,739 

•:m•c.:t nf Ex:ch:rng.c(Gaiu)/Loss on Cash .llld C:1.sh 1+:quiv:1kuls - 0 _l CASII AND CASH t:l)lllVALENT~ - C LOSING _if.~57 16.73!' 
Signili('alll accounl111.R 1x1ticics uml note:,, on accounts -

i 
F1e.urcs for lhc: previous Jltriod,'yl!ac have been rcarmng<.xt /r..'(;1~1$Si fied wherevcr n::-..-essury, tu correspond wilh current pe1 iml/yt:ilr prtst11tatio11. 

For nnd on bthalf or the Board of Oi1·t<'to1·s 
or t<ewnl I<kRo Clotl1il)1' U mictd? ... 

Pinet': Mumbai \<.,,,- - 1 . c:::.L- - _ \' I",-, ,., 
I )1-11e: 281h Octol)C.l. 2021 

S(lf -

Kcwnkh:md P Jnin 
Chairm11n & Mnnnging 
Direcw, 
Din No: 00029130 



Khimji Kunverji & Co LLP 

Independent Auditor's Report 

To t he Board of Directors of 
Kewal Kiran Clothing Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

1. We have audited the accompanying Standalone Financial Results of Kewal Kiran Clothing Limited ('the Company') 

fo r the quarter ended September 30, 2021 and year to date resu lts for the period Apri l 01, 2021 to September 30, 

2021 attached herewith, being submitted by the Company pursua nt to the requirement of Regulation 33 of the 

Secur ities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Require ments) Regulations, 2015, 

asamended('ListingRegulations'). 

In our opin ion and to the best of our information and according to the explanations give n to us, the aforesaid 
Standa lone Financial Results: 

arepresentedinacco rdancewiththe requi rementsofRegulation33ofthelisti ngRegulationsinthisrega rd; 
aod 

b. give a true and fair v iew in conformity with the recognition and measurement principles laid down in the 
applica ble Indian Accounting Standards, and other accou nti ng principles genera lly accepted in India, of the 
net profit including other comprehensive income and other financial information for t he quarter ended 
September 30, 2021 and of the net profit including other comprehensive income and other financial 
information for the year to date results for the period Apr il 01, 2021 to September 30, 2021. 

Basis for Opinion 

2. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of 

the Companies Act, 2013 ("the Act"). Ou r responsibilit ies under those SAs are further described in the Auditor's 

Responsibilities for the Audit of the Sta nda lone Financia l Results section of our report. We ;,re independe nt of the 

Company, in ciccordcince with the Code of Ethics issued by the Institute of Chartered Accounta nts of India ('ICAI') 

together with the ethical requirements that are re levant to our aud it of the financial statements under the 

provisions of the Act, and the Rules there under, and we have fu lfi lled our other ethica l responsibilities in accordance 

with t hese requirements and the Code of Ethics. We believe that t he audit evidence we have obtained, is sufficient 

andappropriatetoprovidea basisforouropinion ontheStandaloneFinancial Results. 

Managements and Board of Directors' Responsibilities for the Standalone Financial Results 

3. The Company's Management and the Boa rd of Di rectors are responsible for the preparation and presentation of 

these standa lone Financial Results that give a true and fair view of the net profit and other comprehensive income 

and other financial info rmat ion in accordance with the recognition and measurement principles laid down in Indian 

Account ing Standards prescribed under section 133oftheActandotheraccounting principles generally accepted 

in India and in compliance w ith Regu lation 33 of the Listing Regulations. This responsibi lity also includes 

maintenance of adequate accounting records in accordance with t he provisions of t he Act for safeguarding of the 

assetsoftheCompanyandfor preventing and detecting frauds and other irregularities; se lection and application 

of appropriate accounting policies; making judgments and est imates that are reasonable and prudent; 
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Khimji Kunverji & Co LLP 

design, implementation and maintenance of adequate internal financial controls, that were operating effectively 

forensuringaccuracyandcompletenessoftheaccountingrecords,relevanttothepreparationa ndpresentat ionof 

the Standa lone Financial Resu lts that give a t rue and fair view and are free from mate rial misstatement, whet her 

duetofraudorerror. 

In preparing the Standalone Financial Results, the Management and the Board of Directors are responsible for 

assessingtheCompany'sabilitytocontinueasagoingconcern,disclosing,asapplicable, matters re lated to going 

concern and using the going concern basis of accounting unless the Board of Di rectors either intends to liquidate 

theCompanyortoceaseope rations,or ha sno realist icalternative buttodoso. 

The Company's Management and the Boa rd of Di rectors are responsible for oversee ing the Company's fina ncial 

reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

4. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Resu lts as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion.Reasonable assuranceisahigh levelofassurancebutis notaguaranteethat an auditconductedin 

accordance with SAs will always detect a materia l misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influe nce the economic decisions of users taken on the basis of these Standalone Financial Results. Our audit 

process in accordancewiththeSAsisnarratedinAnnexure 1 to t his report . 

For Khimji Kunverji & Co LLP 
Chartered Accountants 
Firm's Regist ration No. 10S146W /W-100621 

HasmukhB. Dedhia 
Partner 
Membership No.: 033494 
UDI N: 21033494AAAARG1267 

Place: Mumbai 
Date: Octobe r28,2021 
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Khimji Kunverji & Co LLP 

Annexure 1 to the Independent Auditors' Report to the members of Kewal Ki ran Clothing Limited 
[referredtoinpara4titled 'Auditor'sResponsibilitiesfortheAuditoftheStandaloneFinancial Results' ] 

As part of our audit in accordance with SAs we exercise professional judgment and maintain professional skepticism 
throughouttheaudit. Wealso: 

Identify and assess the risks of materia l misstatement of the financial statements, whether due to fraud or error, to 

design and perform audit procedures responsive to t hose risks, and obta in audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resu lting from error,asfraud may involve collusion, fo rgery, intentional omissions, 

misrepresentations,ortheoverrideofinternalcontrol. 

Obtain an understa nding of internal contro l re levant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143{3)(i) of the Act, we are also responsible for expressing our 

opinion on whether the Company has adequate interna l financia l controls system in place and the operating 

effectiveness of such contro ls. 

Eval uate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

re lateddisclosuresmadebymanagement. 

Conclude on the appropriateness of management's use of the goi ng concern basis of accounting and, based on the 

audit evidence obtained, whether a materia l uncertainty exists re lated to events or conditions that may cast 

significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to t he related disclosures in t he financial statements 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor' s report . However, future events or conditions may cause the Company to 

ceasetocontinueasagoingconcern. 

Eval uatetheoverallpresentation,structure,andcontentofthefinancia l statements,i ncluding thedisclosures,and 

whetherthefi nancialstatementsrepresenttheunderlyingtransactionsandeventsinamannerthatachievesfa ir 

presentation. 

Communicate with those charged with governance regardi ng, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. We also provide those charged with governance with a statement that we have complied with 

re levant ethica l req uirements regarding independence, and to communicate with them all relationships and other 

mattersthatmayreasonablybethoughttobearonourindependence,andwhereapplicable,relatedsafeguards. 

From the matters communicated with those charged with governance, we determ ine those matters that were of 

most significance in the audit of the financial statements of the currentperiodandaretherefore the key audit 

matters. We describe these matters in our Auditor's Report unless law or regulation precludes public disclosure 

about the matter or when, in extremely rare circumstances, we determine t hat a matter should not be 

communicated in our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such commu nication. 
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Khimji Kunverji & Co LLP 

Independent Auditors' Report 

To t he Board of Directors of 
Kewal Kiran Clothing Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

1. We have audited the accompanying Consolidated Financial Results of Kewal Kiran Clothing Limited ('the Holding 

Company'), a subsidiary and a Joint Venture (The holding company, its subsidiary and Joi nt Venture collect ively 

referred toasthe 'Group'),forthequarterendedSeptember30,2021,andyeartodateresu ltsfortheperiodApril 

01, 2021 to September 30, 2021 attached herewith, being subm itted by the Company pursuant to the requirement 

of Regulation 33 of the Securities and E)(change Board of Ind ia {'SEBI ') (Listing Obligations and Disclosure 

Requirements)Regulations,2015,asamended('ListingRegulations') , 

lnouropinionandtothe bestofourinformation andaccordi ngtothee)(planationsgiventous, and based on the 
consideration of report of other auditor on separate Audited Fina ncial Statements of t he subsidiary and 
managementce rtifiedfinancial resultsofthe JointVenture,theaforesaid ConsolidatedFinancial Results: 

a. arepresentedin acco rdancewiththerequirementsofRegulation33oftheListingRegulations inthis rega rd; 
aod 

b. give a true and fair v iew in confo rmi ty with t he recognition and measu rement principles laid down in the 
applicable Indian Accou nti ng Standards, and other accou nti ng principles genera lly accepted in India, of the 
net profit includi ng other comprehensive income and other financial informat ion of t he group for t he quarter 
endedSeptember30,2021,andyeartodateresu ltsfortheperiodApri l 01,2021,toSeptember30,2021. 

2. The Consol idated Fina ncial Resu lts for t he quarte r ended September 30, 2021, and year to date resu lts for the 
period Apr il 01, 2021, to September 30, 2021, incl ude the financial results of t he fo llowing entities: 

Name of the Entity Relationship 

K·LoungelifestyleLimited Wholly owned Subsid iary 
White Kn itwear Private Lim ited Jo int Venture 

Basis for Opinion 

3. We conducted our audit in accorda nce with the Standards on Auditing ("SAs") specified under section 143(10) of 

the Companies Act, 2013 ("the Act"). Our responsibi li ties under those SAs are further described in t he Auditor' s 

Responsibi lit ies for t he Audit of t he Consol idated Fina ncial Resu lts section of our re port. We are independent of t he 

group, in accorda nce w ith the Code of Ethics issued by the Institute of Chartered Accounta nts of Ind ia together w ith 

the ethical requirementsthatare re levanttoour auditofthefinancialstatementsundertheprovisions oftheAct, 

and the Ru les thereunder, and we have ful fil led our other ethical responsibil ities in accordance with these 

requireme nts and the Code of Eth ics. We believe that the audit evidence we have obtained along with t he 

conside ration of audit report of the othe r audito r refer red to in 'Other Matters' paragraph below, is sufficient and 

appropriate to provide a basisforo uropin ion ontheConsolidated Fina ncial Results. 
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Management's and Board of Directors' Responsibilities for the Consolidated Financial Results 

4. The Ho lding Company's Management and t he Board of Di rectors are responsible for the preparation and 

presentation of these Standa lone Financial Results that give a t rue and fair view of the net profit and other 

comprehensive income and other financia l information in accordance with the recognition and measurement 

principles laid down in India n Accounting Standards prescr ibed under section 133 of the Act and other accounting 

principlesgenerallyacceptedinlndiaandincompliancewithRegulation33ofthelistingRegulations.Therespective 

Management and Board of Directors of the compa nies included in the Group are responsible for maintena nce of 

adequate accounting records in acco rdance with the provisions of the Act for safeguarding of the assets of each 

companyandforpreventinganddetectingfraudsandotherirregularities;selectionandapplicationofappropriate 

accounting policies; making judgme nts and estimates that are reasonable and prudent; and the design, 

implementation and maintena nce of adequate internal financial controls, that were operating effectively for 

ensuringaccuracyandcompletenessoftheaccountingrecords,relevanttothepreparation andpresentationofthe 

Consol idated Financial Results that give a t rue and fa ir view and are free from material misstatement, whether due 

tofraudorerror,which have been usedforthepu rposeofpreparationoftheConsolidatedFina ncial Results by the 

Management and the Directors of t he Holding Company, as aforesaid. 

In preparing the Consolidated Financia l Results, the Management and the respective Board of Directors of the 

companiesincludedintheGroupareresponsibleforassessingtheabil ityof eachcompanytocontinueasagoing 

concern,disclosi ng,asapplicable, mattersre latedtogoingconcernandusingthegoingconcernbasisofaccounting 

unless the respecti ve BoardofDirectors eitherintendsto liquidatethecompanyortoceaseoperations,orhasno 

rea listicalternativebuttodoso. 

The respect ive Company's Ma nagement and the Board of Directors of the companies included in the Group is 

responsibleforoverseeingthefinancial reportingprocessofeachcompany. 

Auditor' s Responsibilities for the Audit of the Consolidated Financial Results 

5 Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole are 

free from materia l misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonableassuranceisahighlevelofassurancebutisnotaguaranteethatanauditconducted in 

accordance with SAs will always det ect a materia l misst atement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influe nce t he eco nomic decisions of users taken on the basis of these Consolidated Financial Results. Ou r audit 

process inaccordancewiththeSAs isnarratedinAnnexurel to this report. 

Ot her M atter 

6. We did not audit the Financials Statements of the Joint Venture included in the Group; whose sha re of net loss for 

quarter and half year ended September 30, 202 1, is Rs. 5.06 Lakhsand Rs6.20 Lakhs respective ly. These Fina ncial 

Statements are certified and given to us by the management. Our opinion on the Consolidated Financia l Results, in 

sofa r asit relatestotheamountsanddisclosuresincludedperta in ingtothejointventure,isbasedso lelyonthe 

management ce rtified numbe r thereof. Our report is not modified in respect of th is matter. 
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7. We did not audit the Financia l Statements of the wholly owned subsidiary included in the Group, whose financial 

statementsreflecttotalassetsofRs.506.52LakhsasatSeptember30,2021andtotalrevenuesforquarterandhalf 

yea r ended September 30, 2021, is Rs. 4.91 Lakhs and Rs. 7.02 Lakhs respect ively, total net profit after tax for 

quarterandhalfyea r endedSeptember 30,2021, isRs.4.91LakhsandRs6.52Lakhsrespectivelyandcashinflow 

of Rs. 19.50 Lakhs for the period April 01, 2021, to September 30, 2021, as considered in the consol idated financial 

stateme ntsforthequarterendedSeptember30,2021. TheseFinancia l Statementsareauditedbyanothe r auditor 

whose report is furnished to us by the management. Our opinion on the Consolidated Financia l Results, in so far as 

it relates to the amounts and disclosures included pertaining to the subsidiary, is based solely on the report of 

anotherauditor. Ourreportisnotmodified inrespectofthismatter. 

For Khimji Kunverji & Co LLP 
Chartered Accountants 
Firm's Registration No. 105146W / W-100621 

HasmukhB. Dedhia 

Partner 
Membership No.: 033494 

UDIN: 21033494AAAARH4880 
Place:Mumbai 
Date: October28, 2021 
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Annexure 1 to the Independent Auditors' Report to the members of Kewal Kiran Clothing Limited 
[referredto inparaStit led 'Auditor' sResponsibilitiesfortheAuditoftheConsolidatedFinancial Results'] 
As part of our audit in accordance with SAs we e)(e rcise professional judgment and ma intai n professional skepticism 
throughouttheaudit. Wealso: 

Identify and assess the r isks of mater ial misstatement of the financia l stateme nts, whether due to fra ud or error, to 

design and perfo rm audit proced ures responsive to those risks and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstateme nt resulting from 

fraud is higher tha n for one resu lting from erro r, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentat ions, ortheoverrideofinternalcontrol. 

Obtain an understa nding of internal contro l re levant to t he audit in order to design audit procedures that are 

appropriate in the ci rcumstances. Under Section 143(3)(i) of the Act, we are also responsib le for e)(pressing our 

opinion on whethe r the Company has adequate interna l financia l controls system in place and the operating 

effectiveness of such contro ls. 

Eval uate the appropriateness of accounting po licies used and the reasonableness of accounting estimates and 

re lateddisclosuresmadebymanagement. 

Conclude on the appropriateness of ma nageme nt's use of the going concern basis of accounting and, based on the 

audit evidence obtained, whether a materia l uncertainty e)(ists re lated to events or conditions that may cast 

significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to t he related d isclosures in t he financial stateme nts 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report . However, future events or condit ions may cause the Company to 

ceosetocontinueasagoingconcern 

Communicate with auditors of t he subsidiary whose report is used by us in course of our ;,udit of consolidated 

financia l resu lts withi n framework of SA 600. 

Eval uatetheoverallpresentation,structure,andcontentofthefinancial statements,includingthedisclosures,and 

whetherthefi na ncialstateme ntsrepresenttheunderlyingtra nsactionsandevents in aman nerthatachievesfair 

presentation. 

Communicate with those cha rged w ith governance rega rding, among other matters, the planned scope and timi ng 

oftheaudita ndsignific;,ntauditfindings, including any sign ificant deficiencies in internal contro l that we identify 

during our audit. We also provide t hose charged with governance with a statement t hat we have complied with 

re levant ethical req uirements regarding independence, and to com mun icate with them all relat ionships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards 

From t he matters communicated with those charged with governa nce, we determ ine those matters that were of 

most significance in the audit of t he financial statements of t he current period and are therefore the key audit 

matters. We describe these matters in our Auditor's Report un less law or regulation precl udes public disclosure 

about the matter or when, in e)(tremely rare ci rcumstances, we determine t hat a matter sho uld not be 

communicated in our report because the adverse conseq uences of doing so would reasonab 

outweighthepublicinterestbenefitsof such communication. 
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