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Date: 07.11.2019

Corporate Relationship Department The Manager

BSE LIMITED Listing Department

1* floor. Phiroze Jeeeebhoy Towers THE NATIONAL STOCK EXCHANGE OF INDIA

Dalal Street, LTD

Mumbai — 400 001, Exchange Plaza, Plot No C/1, G Block
Bandra-Kurla Complex, Bandra (East)
Mumbai — 400051,

| Sere Coli SENM Company Code : GANDHITUBE

Subject: Ouicome of Board meeting under Regulation 30 of SEBI {Listing Obligations and

Dear Sir/ Madam,

- [] . [}
hisclosur RO UIrcment: o

3
HIATONnS, SU15

Pursuant to the requirements of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulanons, 2015, we hereby inform you that the Board of Directors at ther Meeting held on Thursday,
November 7, 2019 which commenced a1 3 .30 p.m. and concluded at 4 45 p.m. iner alia, have decided as under

1. Approved the Un-audited Financial results for the quaner ended September 30, 2019 along with
Limited Review Report thereon

2. Statement of Assets and Liabilities and the Cash Flow Statement for the halfl year ended as

on September 30, 2019

3. Approved the lssve ol Dupheate Share Cerlilicate 1o SUKANYA § RAO jomty holding with
SHRIDHAR § RAO as per the details mentioned below

Sr. | Name of Sharcholier

Nao.

Folio Mo

Ohrigimal
Cenificate Na

Duplicaie
Certificate No

Mo of Shares
of FY Rosi-

| SLIKANYA 8 RAD

Jopaly wath SLIRIDIIAR
R RAD

SO0100

101 164

105864

ix)

OGR4 - G070

L]

Kindly take the above document on your record and acknowledge.

Thanking you,
Yours Faithfully,

For GAN‘DE.
AR

Jeegeesti Shroff,
Company Secretary &
Encl; a'a =
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STATEMENT OF UNAUDITED FIMANCIAL RESULTE FOR THE QUARTER AWD HALF YEAR ENDED SEPTEMBER 30, 2019.

{ £ In Lakhs except EPS)
P ‘Quarter Ended Half Year Ended Yoar Ended
Hu: PARTICULARS 30-09-2019 30-06-2019 30-09-2018 20-09-2019 30-09-2018 31-03-2019
[{UNAUDITED) | (UNAUDITED) EUHA‘I.IDI'I'ED! !I.IHAW'I."I'ID} [UFNAUDITED) (AUDITED)
I |r fram O | 1,799.42 2,384.08 3,363.78 4,183.50 7.118.75 12,190.68
o | Other Income 2111.88 109. 96 161.32 3211.84 F85.98 TT0.87
Il |Total Income (I+ IT) 2,011.30 2,4584.04 3,525.10 4,505.34 7,404.73 13,061.55
IV |Expanses
&) Cost of materials consumed 600.77 B17.80 1,091,231 1,418.57 1,413.57 4,376.21
|b) Changes in inventorses of finished goods,
work-in-progress and stock-in-trade 6382 121.26 23.07 185.08 {30.10) (122.30)
c) Employee benefits expenses 162.20 170.07 229,30 332.27 476.33 B46.60
4} Deprecation and amortisalion ExXpenses 8743 a7.31 91.36 174.74 180,15 365.05
&) Dther Expanses A66.02 514.12 TI8.33 9E0.14 148871 2,616.65
1) Total expenses 1,380.24 1,710.56 2,163.27 3,090.80 4,537.66 B.085.21 |
V |Profit bafors exceptional items and tax (III - IV) 631.06 783.48 1,361.83 1,414.54 286707 4,975 34
VI |Excepticnal Items = . 3 i %
WVII |Profit bafore tax (V -VI) 631.06 TH3.48 1,363 83 1,414.54 286707 497534
VIII |Tax Expanse
I} Current Tax 20.00 308.00 353.00 398.00 773.00 1,068.25
i) Deferred Tax [128.44) (100.37) E-I.'I-:I tl_ll-ll-] {37.00) 43.96 |
[38.44) 20763 36086 169.19 736.00 1,112.21
I¥ |Profit for the pariod {VIT -WIII) 669.50 S75.85 1,000,897 1,245.1%5 2,131.07 3,863.13
¥ |Other Comprehansive Incoma [OCI)
Items that will not be reclassified to Profit or Loss
Remeasurement [gain/{loss)] of Defined empiloyee -
benefit liability 6.24 622 1.00 12.48 2.00 24.91
Income Tax on above (1.33 {1.81) (0.29) {3.14) (0.58) {7.23)
Other Comprahensive Income [OCI) 4.91 4.41 0.71 9.32 142 17.66
X1 |Total Comprehensive Income fior the Period (IX + X) 674.41 580.26 1,001.68 1,254.67 213249 3,880.79
XII |paid-up equity share capital
(Face value of ¥ 5/ each) 690,93 690.93 650.93 620.53 £50.53 690.93
KIII |Earnings Per Equity Share of T 5/- each)
Bagic & Dilutsd 1 8 4,54 4.17 T34 .01 15.4.3 2786
AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2019 { £ In Lakhs)
PARTICULARS o v
36-08-2019 31-03-2019
A |ASSETS
1 |Mon-current assets
(8} Property Plant and Equipment 4,960.58 5,125.77
(k) Other Intangible Assets 4.02| 2.56
|{c) Financial Assets
(1) Investrments 5478.99 1,250.67
() Other Financial Assets 5.82 4.85
(d) Other Mon-Current Assets - -
Sub-Total 10,449.41 12,385.85
1 |Current assets
(&) Inventores 3264.14 269420
(B) Financial Assets
(1} Investments 4709.37 4,736.65
(i) Trade Receivables 1237.25 1,537.85
(iii} Cash and cash equivalents 1266.03 213.50
(i) Cther Bank Balances 136.81 137.61
(v} Loans 108.59 80.23
(iv) Other Financial Assets 106.45 T5.24
(€} Other current assets 147.79 135,35
Sub-Total 10,966.53 S, 701.11
TOTAL ASSETS 11,415.94 23,085 56 |
=yl
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A5 at A5 at
SREC 30-09-2019 31-03-2019
B |EQUITY AND LIABILITIES
1 |Equity
[a) Equity Shane Capital 690.93 690.93
b)) Other Equity 19,169.25 19,413.90
Sub-Total 159.860.18 0,104.83
2 |Non-current liabilities
(&) Proviskons 314.33 308.90
(b) Deferred tax Habilithes (net) 631.36 B57.03
Sub-Total 945,69 1,165.93
31 |Current llabilities
(&) Financial Liabilties
(i) Trade payables 120.04 17289
(W) Other Financial Liabilities 213.94 386.12
i) Other current liabilities 124.68 150,50
i£) Prinigions 36.10 40.47
(d)) Cusrent Tax Liabilities {Net) 115.31 66,22
Sub-Tokal 610.07 B16.20
TOTAL EQUITY AND LIABILITIES 21,415.54 12, 0B6.96
UNAUDITED STATEMENT OF CASH FLOW FOR HALF_YEAR ENDED 30 TH SEFTEMBER, 2019 [ € In Lakhs)
Sr. As at As Bt
o, Particulars 30-08-2019 31-03-2019
A~ |CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 1,414.54 4.975.34
Add J (Less):- Adjustmants for Mon-Cash [ Non-Oparating Ibems
Depreciation and amonisation 174.74 16905
Inibrest inoome (72.30) {170.84)
Dividend income (147.42) (94.72)
Net Gain on Sale of Non-current [nvestments 21.30 {18.33)
Gain on Sabe of Current Investments (17.65) (27.33)
Gain on Fair Vahsation of Invistments (101.08) (442.23)
(Profit)/Loss on Property, Plant and Equipment sold/scrapped/written off (Net) - 4.82
Other Adjustments 1348 24.591
Operating profit before working capital changes 1,184.59 4,620.67
Adjusted for :
{Increase) / Decrease in Trade Receivables 310,84 407 .44
{Increase) / Decrease in Inventories {569.93) (691.24)
{Increase) [ Decrease in Other Financial Assets (60.65) (27.39)
{Increase) / Decrease in Other Current Assets 77.59 (48.07)
Increase/(Decrease) in Trade Payables, Other Current, Financial Liabilities and Short-term Provisions (255.22) {107 .60)
Increase [ (Decrease) in Provisions 5.43 2.08
[492.14) {462.78)
Cash generated from Operations 792.45 4,157 89
Tanes paid (348.91) [1,047.56)
NET CASH FLOW FROM OPERATING ACTIVITIES [A) 443.54 1,109.53
B |CASH FLOW FROM INVESTING ACTIVITIES
Interest recerved 7230 170684
Dividend received 147.42 4.72
Purchase of Property, Plant and Equipment {11.01) {178.07)
Sabe of Property, Plant and Equipment - 15.00
Purchase of Investments during the year (6,270.90) (9,232 54)
Sabe of investrments during the year 169.19 7.618.44
NET CASH {USED IN) INVESTING ACTIVITIES (B) 2,107.10 (1,711.61)
C  |CASH PLOW PROM FINANCING ACTIVITIES
Paryrreent for Buy-Back of Equity Shares :
against Equity Share Capital =
Bgaingt Security Premium Account - .
Corporate Dividend (including Dividend Distribution Tax) (1,499.31) {1,459.32)
NET CASH (USED IN) FINANCING ACTIVITIES (C) (1,499.31) {1,499.32)
MET INCREASE | (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 1,051.33 (101.00)
Opening Batance of Cash and Cash Equivakents and Other Bank Balances 351.51 452.51
CLOSING BALANCE OF CASH AND CASH EQUIVALENTS AND OTHER BANK BALANCES 1,402.84 351.51
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1 The above unaudited financial resulls have been reviewed by the Audil Commithes and approved by the Board of Directors al fls meeting held on November 7, 2016. The mml
have: carmied oul a limited review of these results,

2 The figures for the comesponding prévious peniods have been restalediregrouped wherever necessary, 10 make them comparable excepl for the efect to change in income tax rate for FY,
2018-20.

3 The Compamy conchaded e buy back of B,00,000 equily shares of Rs. 5 sach (representing 8.51% of tolal pre buy-back paid up Equity Capital) from the shareholders on proportionate
bikis. by wiry of @ bender offer at a price of Rs. 550 per equily share for an aggregate amount of Rs. 45.50 Crores in accordance wilth the provisions of the Companies Acl. 2013 and the SEBI
{Buy Back of Securities) Reguiations. 2018, The process of buyback was completied on Oclober 28, 2018, the efect for which will be given in the Financial Statement for the year snded
March 31, 2020. Conseguent io the Buy-Back, Equity Share Capilal and Other Equity will reduce by Ra. 45 Lakhs and s, 4005 Lakhs respaciively.

4  The Compary has only one reportable segment in lerms of Ind AS 108
For Gandhi Special Tubes Limited

popr—IL

Flace - HUMHBAL Manhar Gandhi
Dated : 7 November, 2019 Chairman & Managing Director
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2015.
(¥ In Lakhs except EPS)

= QUARTER ENDED HALF YEAR ENDED QUARTER ENDED
Nn.. PARTICULARS
30-09-2019 30-09-2018 30-08-2018
[UNALDITED) [UNAUDITED) [UNAUDITED)
; Total Incoms from Operations (ret) 2,011.30 4,508.34 3,525.10

Mt Profit{+VLoss{-} for the period
(bafore Tax. Excepticnal and/or Extrascrdinary
Herns) 631.08 1,414.54 1,381.83

3|Met Prodfitg+Loss(-) for the period before
Tax (afer Excaptional andior Extraondinary
items) £31.08 1,414.54 1,361.83

4|Met Profit (+) / Loss (-} for the pariod afier
oot (afer Exceplional andior Extracedinary
Rems) 5550 1,245,368 1,000.87

3| Total Comprehansive Income for the period
(Comprising Profit / (Loss) for the perod
(after tax } and other Comprehensive
Income (afer tax ) GT4.41 1,254.67 1,001.68

6|Equity Share Capital £90.93 £90.93 £90.61

Basic & Divied 454 a0 7.24

Hotes ;
The above unaudited Bnancial resulls have been reviewsd by the Audit Commitiee and approved by the Board of Directors at its meeting heid on November 7, 2018, The|
slatubory suditors have camed out a imited review of thess results.

The figures for the comespanding previous perods have been restaiediregrouped wherever necessary, fo make them comparabie sxcept for the affect 1o change in incoma tax
rate for F Y. 2018-20.

The Company conciuded the buy back of 5,00,000 equity shares of Rs. 5 each (representing 6.51% of total pre buy-back paid up Equity Capital) from the sharehoiders on
proportionate basis by way of a tender offer ot a prce of Rs. 550 per equity share for an aggregate amount of Rs. 48.50 Crores in accordance with Ihe provisions of the
MMN“MMSEBIMMdSﬂﬂiﬂ]M.lﬂﬂ.Thm:lbwbﬂmmmmll,mthﬂmhm"bt given
in the Financial Statement for the year anded March 31, 2020, Conssquent o the Buy-Back, Equity Share Capdal and Other Equity will reduce by Rs. 45 Lakhs and Rs.
4505 Lakhs respectively.

The Company has only one reportable sagment in terms of Ind AS 108.

The above is an axract of the detalled Unaudited Financial Resull for the quarer snded 30th September, 2019 filad with the Stock Exchanges under regulation 33 of the SEBI
{Listing Obligation and Disclosure Reguirements) Regulations, 2015, T full format of the quanedy Unaudied Financial Rlesults are avalable on the Stock Exchanges websiies
al www.nseindia.com, www.bseindia.com and on the company’s websie www.gandhitubes.com

For Gandhi Special Tubes Limited

pap—IL

Piace . MUMBAI Manhar Gandhi
Dated | 7 November, 2019 Chalrman & Managing Director




Shashikant J. Shah & CO. @ — s —
Chartered Accountants

Limited Review Report

To

The Board of Directors of,
GANDHI SPECIAL TUBES LIMITED.

We have reviewed the accompanying statement of unaudited financial results of GANDHI
SPECIAL TUBES LIMITED (“the Company™) for the quarter and half year ended b
September,2019 (“the Statements™).The statement has been prepared by the Company’s
Management pursuant to requirement of Regulation 33 of SEBI( Listing Obligation and
Disclosure Requirements),2015 as amended (“the Listing regulation”).This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (Ind AS) prescribed under section
133 of the Companies Act,2013 read with relevant rules issued thereunder and other
recognized accounting practices and principles generally accepted in India has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which
it 1s to be disclosed, or that it contains any material misstatement.

For SHASHIKANT J SHAH & CO.
Chartered Accountants
Firm Registration No. 109996W

'“‘”H"}-ﬁl’) MAE Tsha l"(

CA SHASHIKANT J.SHAH /3 ,~
Partner i " MUNBAI J '
Membership No. 015905 &
UDIN No.: 1901590SAAAAAZI3T4 oo
PLACE: MUMBAI bisad
DATE : 7" November, 2019

Q@ 1056, Hubtown Solaris, N. S. Phadke Marg, Andheri (E), Mumbai - 400 089.
@ +91 22 6236 2555 | = shahshashikant@hotmail.com | @ www.sjshah.in



