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Department of Corporate Services,
BSE Ltd.

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai— 400 001

SCRIP CODE: 519477 SCRIP ID: CIANAGRO

Sub: Submission of Revised Financial Results

Dear Sir/ Madam,

With reference to the elbow: cited subject, we would like to inform that the Company has submitted itsUn—Audited Financial Results (Standalone and Consolidated) for the quarter and half year ended 30thSeptember, 2019 on 14'“ November, 2019 through the BSE Portal.

However, while reviewing the financials again, the Company realized that, due to inadvertenttypographical error, on the covering letter date of meeting mentioned as 14”1 August, 2019, instead of 14*November, 2019 and in the Results submitted earlier with outcome; only a single page of Statement of

However due to such revision there is no 1mpact on the Profits of the Company for the sand period. TheCompany wishes to state that, there being no malafide intention involved on the part of Company.
Further, except the above, there is no revision in the Un-Audited Financial Results (Standalone andConsolidated) for the quarter and half year ended 30th September, 2019 as on that date as submittedearlier.

In terms of provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015, We are re—submitting enclosing herewith the following: -
a. A copy of Un—Audited Financial Results (Standalone and Consolidated) for the quarter and halfyear ended 30"1 September, 2019.

Consolidated).

We hereby request you to kindly consider the above and acknowledge our re—submission.
Thanking you,

Yours faithfully,

For CIAN Agro Industries 82: Infrastructure Limited
A ‘

w age? .Sh . gava 6}?
any Se tary £1: Complia E": WUR

M. No.: ACS 36207 :;~
Enc1.: As above
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P. G. JOSHI & Co.
CHARTERED ACCOUNTANTS

 

Limited Review Re art on Standalone Financial Results

 

To

The Board of Directors,

CIAN Agra Industries 8!. Infrastructure Limited,

Nagpur

1. We have reviewed the accompanying statement of unaudited financial results CIAN Agro

Industries & Infrastructure Limited for the Quarter ended 30‘“September 2019 (“the

Statement"). This statement is the reSponsibility of the Company’s Management and has

been approved by the Board of Directors. Our responsibility is to issue a report on these

financial statements based on our review and has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34 (mm AS

34) for Interim Financial Reporting, prescribed, under Section 133 of the Companies Act,

2013 read with the relevant rules issued thereafter; or by the Institute of Chartered

Accountant of India, as applicable and other accounting principtes generally accepted in

india.

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 ”Review of Interim Financial Information Performed by the

independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India‘

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provides less assurance than an audit. We have not performed an audit and

accordingiy, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that Lauseb us

to believe that the accompanying statement of unaudited financial results prepared in

accordance with applicable accounting standards and other recognized accounting practices

and policies has not disclosed the information required to be disclosed in terms of Regulation

33 of the SEBI (Listing Obiigations and Disclosure Requirements) Regulations, 2015, as

amended, read with the circular, including the manner in which it is to be disclosed, or that it

contains any material misstatement.
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Emphasis Of Matter

We draw attention to Note No. 9 regarding non reversal of deferred tax asset in the books of

current quarter resulting in higher profits by Rs. 2,21,46,497/-. The reversal was warranted as

unabsorbed depreciation of Rs. 8,51,78,837I- was set off against profits for the Assessment

Year 2019-20.

Our opinion is not modified in respect ofthis matter.

Place: Nagpur For P. G. Joshi & Co.

Date: 14/11/2019 Chartered Accountants

UDIN: 19038193AAAACK5766 FRN 104461W

CA Ashutosh Joshi

Partner

Membership No: 038193
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_]
 STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE SECOND QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019 (Rupees

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

     

in Lacs)
matter Ended Half Year Ended Year EndedSerial Particulars 30/09/2019 30/06/2019 30/09/2018 30/09/2019 30/09/2018 31/03/2019Nos Unaudited Unaudited Unaudited Unaudited Unaudited Audited1 Revenue from Operatlons

Net Sales/Income from Operations 6,927.51 3,735.84 3,649.06 10,713.35 6,313.89 73,307.63Other Income
[1.60) 13.85 30.41 12.25 34.36 43.59Total Income from Operations (net) 6,525.91 3,799.69 3,679.47 10,725.60 6,348.25 13,351.222 Expenses

(a) Cost of Materials cunsumed 1,073.87 340.70 2,115.53 1,414.57 3,645.34 5,173.74lb} Purchase of stock-imtrade 3,906.41 3,883.44 431.37 7,789.85 017 9'; 5,190.53(cl Changes in lnvehtories of finished goods, Work-in- 1173.40 (1,175.74) (337.46} 97.66 (209.43) [6513.71]progress and stock-in-trade

(0) Employee benefits expense 103.56 93.77 73.26 197.33 139.48 430.68(2) Finance Casts
173.31 172.62 123.55 345.93 239.35 647.43[fl Depreciatlan and Ammortisation Expense 71.88 71.60 52.50 143.43 123.85 243.64{3] Other expenses 345.73 166.76 945.32 512.49 1,152.46 1,754.52Total Expenses

6,943.15 3,553.15 3,415.07 10,501.30 5,903.90 12,783.183 Profit / (Loss) before exceptional Items & taxes (1—2) {22.24) 246.54 264.40 224.30 444.35 568.04

4 Exceptional ltems

5 Profit I (Loss) from ordinary activities befote tax (3 + (22.24) 246.54 264.40 224.30 444.35 560.044)
6 Tax expense

(1) Current Tax
- - - - - .[2) Deferred Tax 15.35 (31.73) (0.79} (15.43) (21.27) (107.20)7 Net Profit/lLossl from ordinary activities after tax [5» (5.89) 214.76 263.61 208.87 423.08 460.8461

8 Other Comprehensive Income

(A) (i) ltems that will not be reclassified to Profit or 41.84 41.84 41.84 83.68 83.68 171.31toss

(A) (ii) Income tax reiated to items that will not be 10.88 10.88 10.80 21.76 21.76 43.51reclassified to Profit or Loss
(6) (0 Items that wil! be reclassified to Profit or Loss - - —

(8) (ii) Income tax retated to Items that will be
. —

-reclassified to Profit or Less
9 Total Comprehensive income for the period 46.32 267.48 316.33 314.30 528.52 675.66(comprising Profit/Lass and Other comprehensive

Income for the period) (7+8)

10’ Paid up equity shares (Face value of Rs. 10 each} 3,985,895.00 27.985.895.00 27,985,895.00 27,935,895.00 27,985,89500 27,935,59500

11 Earnings per equity share

(I) Basic
(0.02) 0.77 0.94 0.75 1.51 1.65(II) Diluted
(0.02} 0.77 0.94 0.75 1.51 1.65         0.915 All the aforesaid figures are in Lacs except the figures mentioned in equity share capital (Note no. 10)

Place: Nagpur

Date: 14th November 2019   
 

For CIAN Agra Industries 8: Infrastructure Limited

MK“

 

10.2.37};— ulive Officer
U 7 ‘1

Suneel Pa nde   

 



Notes: [Standalone unaudited financial results)

1. The above financial results were reviewed and recommended by the Audit Committee and

approved by the Board of Directors at their meeting held on 14‘“,November 2019.

2. The above results for the quarter ended on September 30*, 2019 has been prepared in

accordance with the Companies (indian Accounting Standards) Rules, 2015 (ind AS),

prescribed under Section 133 of the Companies Act, 2013, and other recognized accounting

practices and policies to the extent applicable.

3. Segment information has been presented in respect of consolidated financial results only.

4. With the applicability of Goods and Service Tax (GST) effective July 01, 2017, revenue from

operations is disclosed net of GST.

S. The Company has adopted IND AS 116 ”Leases” which became applicable w.e.f 01.04.2019.

This has resulted in recognizing the Right-to—use asset and corresponding lease liability of Rs.

3,79,37,761.00 as at 1St April, 2019. Depreciation recognized during the quarter for Right-to-

use asset amounts to Rs. 8,62,221.00 and finance cost recognized on lease liability amounts

to Rs. 11,03,692.84. If lnd-AS 116 would not have been applied, then lease rental of Rs.

14,70,00000 would have been charged to Profit 8: Loss. Adoption of Ind-AS 116 has resulted

in decrease in profit by Rs. 435,913.00.

6. The company has an outstanding liability towards payment of TDS for the quarter under

review, amounting to Rs. 34.43 iakhs.

7. The company is in the process of filing GST returns i.e GSTR—l from Apri120193nd also (55 The

38 returns from July 2019.

8. The investments are carried at the cost less impairment provision, if any. The Company is

responsible for assessing the investments for any indicators of impairment. We have verified

the existence and the rights of the Company on the investments in shares of subsidiaries.

9. As per provisions of Income Tax Act 1961,for the Assessment Year 2019-20, carried forward

depreciation of Rs. 19,56,87,069/— was available for setoff. Out of this amount, Rs.

8,51,78,837/-was set-off in the Assessment Year 2019-20. Thus, the balance of unabsorbed

depreciation to be carried forward to next year was Rs.11,05,08,232/—. However, the

management is of the opinion that as the Income Tax return for Asessment Year 2019-20

was filed on 24“”October, 2019 Le. after the last date of the quarter under review, while

calculating Deferred Tax Asset for the quarter ended on 30th September, 2019 tax base of Rs.

19,56,87,069.00 needs to be considered.

10. Figures were rearranged and regrouped wherever found necessary
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CIAN Agra Industries 6: Infrastructure Limited

STATEMENT OF ASSETS 82 LIABILITIES AS AT 30TH SEPTEMBER, 2019 (Rupees in Lacs)

Standalone l'- . ' ‘
Particular! 30/139,1'2019 SIIOJIZDIS 301'0912019 31111372019

[Unaudued] (Audited) {Unaufihmfi [Auditedi

11mm

{1) Non—currum assets
(a) Propeny,Plant and Equipment 2,891.20 2,990.75 6.19fl37 6,322.11
(a) Right of Use Assets 352 13 352.13
(b) Capital Work—in—Prcgress . .
(ca Goodwiii - 0.47 0.47
(:1) other Intangible assets 9.52 17.99 9.52 12.99
[2] Intangible assets under development . 114 69 107.54
K) Financial Assam , .

(i) mvmmenn 1,310.37 1,317.32 309.93 3113?
[iii Loans 138.29 133.45 33.7“; 3623
[iii] Oflner norHurrem financiafassets 5.91 5.73 5.91 5.73

(3} Deferred Tax Assets (net! [92.05] {9738) - (431.96;
(11] Other Non—currant assets 3.31 1:11 3.31 3.41
Total non-currenl assecs 4 530.28 4,356.90 7,030.83 6,357.89

{2) Current Assets

(a) Inventory 4.18572 4,194.41 5,534.25 5,793.79
{b} Financial Assets - -

(i) Investments - ‘
[ii] Trade Receivabtes 1,456.32 1,298.17 571.56 3,723.89
(iii) Cash and cash equivalents 38.02 [309.37] 81.71! [110.421
(iv) Bank Balances other :han [iii] above 105.14 105.67 109.14 105.67
M Loans 733.72 733.72 .
Ivi101hers 2,103.38 1,216.47 2,100.43 1,789.78

[cl Current Tax Assexs (Net) 70.67 59.02 72.97 50.75
{6] mher current assets 4120.26 302.48 4C11.45 856.89

Imal current 35596 9 145.13 7,350.57 5,971.50 12,235.35

TOTAL ASSETS 13,7715 1 12,217.47 16,002.42 13,503.24

W

[11%in
la] Equ‘ny share cap‘nal 2,793.59 2.79359 2,793 59 2795.59
lb) Other equity 1.776.18 1,553.90 1,513.42 1,687.11
[cl Non Cantrofling Interests

7cm! equltv 4,574.77 17,352.59 4,412.00 7 425.50

[2) Non cunent liabillties

(31 Financial “abilities
- Borrowings 525.39 1.153332 2,047,28 2,725.11

(bl vaisions 36.35 36.36 4055 40.24
[c] Deferred tax tiabflities [Nan - 271.68

Tnlal nun-current flames 561.75 1,2211.“ 2,355.51 2,769.35

[3) Current [Wes

(a) FTnanciaJ “abilities

(i1 Borrowings 5,636.55 5,153.27 7,504.97: 7,274 35
(ii, Trade Payables 2,448.55 1,367.71 733.27 3,020.48
(iii) Other financial liabilities 111.25 75.49 155.71 120.57

[b] Leasg' L'iab‘d‘rtias 337.03 337.03
[3] Othq current liabilities - 33.71 135.65 925.39
(a) Pravmons 3.57 5.42 10.26 7.25

Tats] Currant |iabi|ities 8,641.93 5,540.50 9,230.91 11,348.05

Total liabflities 5,203.74 7,354.95 3 1,590.42 14,137.45

| .
TOTALEQUITY AND LIABILITIES 13,773.51 32,217.47 16,002.42 I 18.503121“

For CLAN Ayn Industries & Infrastructure Limited

' ‘ uneel an '2
Place. Nagpur 5 P :1
Date: 1411: November 2019 Chief Executive foiur     
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Statement of Cash flows for the half year ended 30th September 2019

(WI
Agra Industries 8.

 

 

 

 

 

 

 

 

 

 

 

 

(Bruin Lacs} Infrastructure Lid.
Panicuiars For the period ended On For the period ended on

3010911019 solm/zoza

A Cash Flow from Operating Activities

Profit Before Tax 224.30 444.35

Adiusments for non cash 8‘ non operating items

Non Cash Items debited/credited to Profit 1055 3/1; -1.31 17.24

Depreciation. Depletion, Amonisatiun 143.48 123.86

Interest Element of Loan to Subsidiary company —7.04 -6.30

Interest Element of Fair Valuation of Security Deposét -0.09 ‘

Provisions made during the period 3.50

Interest on lease liability 22.07 ,

Finance costs 323.86 239.35

Interest on F0 4.07 -

Dividend received from Samruddhi Co-operative Bank —0.06 -

Operating Profit I {Loss} before Working capltal changes 704.64 818.50

Working capital adjustments:

(lncrease) / Decrease in Inventory 7.69 658.16

{increase) I Decrease in Trade Receivables 458.15 -2.196.22

(Increase) I Decrease in Other cunent financiai assets 4386.91 305.10

(Increase) I Decrease in Other current assets 404.11 430.46

(|ncrease} / Decrease in Current assets (Nat) 41.65

Increase I (Decrease) in Trade Payables 1.080.87 614.93

Increase/{Decreasel in Other current financial liabilities 33.71 v7.05

Increase f {Decrease} in Other current liabilities 35.77 403.87

Cash genetated I lused] from Daerations 634.44 4,187.23

Income tax (paid) I refunds {net} v

Net cash flow from I [used in) operating activities 634.44 4,187.23

3 Cash Flow fl’Om Investing Actlvltles

Addition to Property, Plant and Equipment -24.52 -132.83

Investment in share capital of Other Entities 12.50

Dividend received from Samruddhi Co-operative Bank 0.06 -

Interest on F!) 4.07 -

Deposit with banks -o.18 400.73

Loan I Deposit given 4.80 -707.67

Net Cash Flow frumltused] in Investing Activities 45.38 328.73

c Cash Flow ftom Financial Activities

Repayment of long-term borrowings 7662.63 969.25

Redemption of Shares

Unsecured Loans from Related Parties 7 -

Finance Cost 4523.86 "239.35

Net Cash Flow fromllused) 1:! Financing Activities -986.48 729.91

a Net Increase/lDecrease) in Cash and Cash equivalents {A+B+C) 377.43 4,386.04

Cash and cash equivalents at the bellnnlng of the year 6,161.97 -3,500.61

Cash and cash equivalents at the end of the year -5,539.40 41,885.65

Net increase in Cash and Cash equivalents -377,43 4,386.04    
 

 



P. G. JOSHI & Co.
CHARTERED ACCOUNTANTS

Limited Review Re art on Consoiidated Financiai Re5ults

 

To

The Board of Directors,

CEAN Agro Industries & Infrastructure Limited,

Nagpur

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

CIAN Agra Industries & Infrastructure Limited (”the Parent”) and its subsidiaries (the Parent

and its subsidiaries together referred to as "the Group”), for the quarter ended SOU'September

2019 (”the Statement"), being submitted by the Parent pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended read with SEBI Circulars issued from time to time.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in indian Accounting Standard 34 "Interim Financial

Reporting" (”Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other

accounting principles generaliy accepted in india. Our responsibility is to express a conclusion on

the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the institute of Chartered Accountants of india. A

review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disciosure Requirements} Regulations,

2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a) PurtiAgrotech Limited.

b) Jairam lnfraventure Pvt. Limited

c) Jupiter Metal Products Pvt Ltd (wholly owned subsidiary of Purti Agrotech Limited)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of other auditors referred to in paragraph 7

below, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles taid down
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in the aforesaid Endian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement

Emphasis 0f Matter

We draw attention to Note No. 9 regarding non reversal of deferred tax asset in the books of
current quarter resuiting in higher profits by Rs. 2,21,46,497/-. The reversal was warranted as

unabsorbed depreciation of Rs. 8,51,78,837l- was set off against profits for the Assessment Year

2019—20.

Our conclusion is not modified in respect of the above matter.

We did not review the interim financial statements of above specified subsidiaries included in
the consolidated unaudited financial results, whose interim financial statements reflect total
assets of Rs. 65,62,71,670.90 as at 30‘“September 2019, total revenues of Rs.?O,86,67,863.20,
total net profit/(Ioss) after tax of Rs.(3,96,99,657.39), total comprehensive income / loss of
Rs.(3,40,14,102.71), and cash flows (net)of Rs. (16,05,95,378.22) as considered in the
consolidated unaudited financial results for the quarter ended 30‘hSeptember 2019. These
interim financial statements / financial information / financial results have been reviewed by
other auditors whose reports have been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries,is based soiely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matter.

Place: Nagpur For P. G. Joshi 8|. Co.
Date: 14/11/2019 Chartered Accountants

FRN 104461W

CA Ashutosh Joshi

Partner

Membership No: 038193

UDIN: 19038193AAAACL4960
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CIAN Agra Industries 8: Infrastructure Limited
 STATEMENT OF CONSOLIDATED UNAUDITED FI NANCIAL RESULTS FOR THE SECOND QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019

(Rupees in Lacs)
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Quarter Ended Half Year Ended Year Ended
Seriai Particulars 30/09/2019 30/06/2019 30/09/2018 30/09/2015 30/09/2013 31/03/2019
No: Unautflted Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue fram Operations

Net Sales/lncome from Operations 7,086.68 3,941.03 3,747.09 11,027.71 6,488.27 15615.47
Other Income (5.07) 10.50 27.40 5.43 28.40 39.70
Total Income from Operations (net) 7,081.61 3,951.53 3,774.49 11,033.14 6,516.67 15,555.17

2 Expenses - - - - - .
(a)(3051 of Materials consumed 1,351.33 341.22 2,117.50 1,702.55 3,729.66 5,751.63
(b) Purchase of stock—in-trade 3,955.19 3,945.55 2,143.73 7,900.75 2,525.21 7,571.82

h ' ' ' f F ' h d d , —' -m C Ems '” '"Ve'Tt°r'es ° ""5 3 3°” 5 mm '" 1,081.80 (1,073.21) (1,957.71) 3.59 (1,354.15) (1,867.55)progress and stock-in-trade

(0) Employee benefits expense 132.67 119.07 99.37 251.74 197.54 541.78
(e) Finance Costs 289.23 280.91 203.35 570.14 380.56 1,032.07
(f) Depreciation and Ammortisation Expense 141.65 134.51 120.81 275.15 240.15 477.31
(3] Other expenses 368.91 187.08 953.45 555.99 1,188.82 1,870.76
Total Expenses 7,330.78 3,935.13 3,685.50 11,265.91 6,387.78 15,377.82

3 Profit] (Loss) before exceptional items 8. taxes (1-2) ”49‘1" 16.40 55.55 [232]" 125.39 27135

4 Exceptional items
. d‘ . 't' f t

5 4P;ofatl(1.oss)from or Inaryactwu tes be are ax (3 + (249.1?) 16.40 88.99 (232.17) 128.59 27,135

6 ?ax expense - - -
(1) Current Tax - - . - - —
(2) Deferred Tax (112.65) (17.59) 30.50 (130.24) 51.29 109.37

7 :ft Profit/[Lossl from ordlnary actnnties after tax (5- ”35.51) 33.99 58.40 “"254, 77.55 107.98

8 Other Comprehensive Income - - — -
[:3] items that Wlil not be reclassified to Profit or 41.84 41.84 41.84 83.58 83.68 319.87

" I ' |(A) (2|) lncome tax re ated to Items that w1| not be 15-02 1502 15-02 3003 30.03 60.07
reclassufied to Profit 01' Loss

(8) (i) Items that will be reciassified to Profit or Less . _ _

(8) (ii) Income tax related to items that wifl be _ -
reclassified to Profit 0r Loss

9 Total Comprehensive Income for the period

(Comprising Prufit/Loss and Other comprehensive (79.67) 90.34 115.26 11.18 191.30 437.92
income for the period) (7+8)

10‘ Paid up equitv shares (Face value of Rs. 10 each) 279,858,95000 279,858,95000 279,853,95000 279,550,950.00 279,558,95000 27935835000

11 Earnings per equity share - - - - - -
(I) Basic [0.05) 0.01 0.02 (0.04) 0.03 0.04
(II) Diluted (0.05] 0.01 0.02 (0.04) 0.03 0.04
          Em All the aforesaid figures are in Lacs except the figures mentioned in equity share capital (Note no. 10)

Place: Nagpur

Date: 14th November 2019   
 

For CIAN Agra Industries 5: Infrastructure Limited

Suneet Pande   
 



Notes: [Consolidated unaudited financial results)

1. The above financial results were reviewed and recommended by the Audit Committee and

approved by the Board of Directors at their meeting held on 14"“,November 2019.

2. The above results for the quarter ended on September 30", 2019 has been prepared in

accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS},

prescribed under Section 133 of the Companies Act, 2013 , and other recognized accounting

practices and policies to the extent applicable.

3. Consolidated results include financial results of the two (2) wholly owned subsidiaries and

one step down subsidiary.

a. Jairam lnfraventure Private Limited

b. Purti Agrotech Limited.

c. Jupiter Metals Product Pvt. Ltd. (Wholly owned subsidiary of Purti Agrotech Limited.)

4. Where financial results are declared for both consolidated and standalone entity, segment

information may be presented only in the case of consolidated financial results. The

company has 3 reportable segments- Agro, Healthcare and Infrastructure Divisions.

5. With the applicability of Goods and Service Tax (GST) effective July 01, 2017, revenue from

operations is disclosed net of GST.

6. The Company has adopted IND AS 116 ”Leases" which became applicable w.e.f 01.04.2019.

This has resulted in recognizing the Right—touse asset and corresoonding lease liability of Rs.

3,79,37,761.00 as at 15‘April, 2019. Depreciation recognized during the quarter for Right—to-

use asset amounts to Rs. 8,632,221.00 and finance cost recognized on lease liability amounts

to Rs. 11,03,692.84. lf lnd-AS 116 would not have been applied, then lease rental of Rs.

14,70,000.00 would have been charged to Profit 8: Loss. Adoption of lnd-AS 116 has resulted

in decrease in profit by Rs. 4,535,913.00.

7. As per provisions of Income Tax Act 1961,for the Assessment Year 201920, the Parent

Company’s carried forward depreciation of Rs. 19,56,87,069/— was available for setoff. Out

of this amount, Rs. 8,51,78,837/-was set-off in the Assessment Year 2019-20. Thus, the

balance of unabsorbed depreciation to be carried forward to next year was

Rs.11,05,08,232/-. However, the management is of the opinion that as the Income Tax

return for Asessment Year 2019-20 was filed on 24‘"October, 2019 Le. after the last date of

the quarter under review, while calculating Deferred Tax Asset for the quarter ended on 30th

September, 2019 tax base of Rs. 19,56,87,069.00 needs to be considered.

8. Figures were rearranged and regrouped wherever found necessary.
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CIAN Agra Industries 8: Infrastructure Limited
STATEMENT OF SEGMENTW'JSE REVENUE AND CAPITAL EMPLOYED CONSOLIDATED FOR THE SECOND QUARTER AND HALF YEAR ENDED 30TH SFE’TEMBER, 2019(Rupee511Lacs)
 

 

 

 

       
 

 

 

 

        

Quarter Ended Half Year Ended Year Ended
Serial N05 Particulars 30/09/2019 30/05/2019 30/09/2013 30/09/2019 30/09/2018 31/033019

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Segment Revenuemet sale/Incnme from operation)

Segment-Agro Division 6,055.29 2,540.22 3,423.97 8,595.51 5,475.71 5,501.13
SEBment-Healthcare Division 33.92 50.81 169.16 39.73 300.73 16.10
Segment-lnfrastructure Division 992.47 1,350.00 153.96 7,342.46 700 77 434.88
Total 7,086.68 3,941.03 3,747.09 11,027.71 6,438.26 5,952.11
Less: Inter segment Revenue -
Add: Other Income (5.07) 10.50 27.40 5.43 28.40 0.07
Net sales/Income From Operatlons 7,081.61 3,951.53 3,774.49 11,033.14 6,516.66 5,952.18

2 Segment Resuits (Profit)(+)/ Loss (—) before tax and

interest from Each segment)

Segmenthgru Division (15.95) (87.79) 238.02 (103.74) 362.52 328.87
Segment-Healthcare Division (6.93) (3.30) 100.51 (10.23) 83.82 (207.00)
Segmentdnfrastructure Division 66.56 368.39 (39.45) 454.95 77.15 335.71
Total 43.69 297.30 295.03 340.99 523.49 457.58
Less:

(i) Interest 292.85 280.91 206.58 573.76 387.03 354.70
(ii) Other Un'allocable Expenditure 4.03 - 8.00 (12.30)
(iii) Un-aliocable income - 0.15 - 0.35 (0.35)
Total profit after interest before tax (249.17) 16.40 88.62 (232.77) 128.80 114.83

3 Capital Employed (Segment assets - Segment Liabilities)

Segment-Agro Division 4.25322 (1,301.66) 210.26 4.25312 210.26 1,727.83
Segment-Heakhcare Division 867.24 374.25 1,096.95 H6724 1,096.95 877.57
Segment-Infrastructure Division 264.0! 359.06 1,230.99 264.01 1,2 30.99 185.37
Un-aliocated 2,798.59 2,798.59 2,798.59 2,798.59 2,798.59 2,798.59

For CIAN Agra Industries 8: Infrastructure Limited

Place: Nagpur W
Date:14th November 2019

Suneet Panda

Chief Executive Officer
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For the Half For the Half

Particulars Year ended on Year ended on

30/09/2019 30/09/2013

A Cash Flow from Operating Activities

Profit Before Tax -233.04 128.72

Adjusments for non cash & non operating items

Non Cash items debited/credited to Profit loss a/c. -12.13 17.24

Depreciation, Depletion, Amortisation 276.15 240.15

Interest Eiement of Loan to Subsidiary Company -7.04 630

Interest Element of Fair Valuation of Security Deposit -0.09

Provisions made during the period 3.50 4.07

Accounts W/f -

Interest on lease liability 22.07

Finance costs 289.23 380.56

Interest on FD -4.07

Dividend received from Samruddhi Co-operative Bank 006

Operating Profit I (Loss) before Working Capital changes 600.68 764.44

Working capital adjustments:

(Increase) / Decrease in Inventory 164.54 2272.51

(increase) / Decrease in Trade Receivables 2,789.82 2,281.99

(Increase) / Decrease in Other current financial assets 4,116.22 854.96

(Increase) / Decrease in Other current assets 458.54 961.06

(Increase) / Decrease in Current assets (Net) -11.65 1.20

Increase / (Decrease) in Trade Payables 4,711.58 1,562.85

Increase / (Decrease) in Other current financial liabilities -828.40 -1.80

Increase / (Decrease) in Other current liabilities 404.66 380.68

Cash generated I (used) from operations 249.60 -792.47

Income tax (paid) / refunds (net)

Net cash flow from / (used in) operating activities 249.60  
   
 



Head. Dfl. : Pint No. 197/198.
Baiiprabhu Nagar, Nagpur— 440033
(Ionian! : 0712-222 0027/22 1127

Email : info@cianindustries.com
Website : www.cianindustries.com
GIN: L15142MH1985PL0037493 (1793/

Agra Industries &

Infrastrufiture Lid.

 

 

 

 

 

 

 

B Cash Flow from Investing Activities

Addition to Property, Plant and Equipment -125.60 4569.21

Investment in share capital of Other Entities -S.00

Dividend received from Samruddhi Co-operative Bank

Interest on FD

Deposit with banks -100.73

Loan / Deposit given -708.10

Net Cash Flow from/(used) in Investing Activities «125.60 4,483.04

C Cash Flow from Financial Activities

Repayment] Proceeds from Iong-term borrowings -674.52 —379.61

Proceeds from tong term borrowings 1,557.78

Redemption of Shares -

Unsecured Loans from Related Parties -

Finance Cost -289.23 -380.56

Net Cash Flow fromltused} in Financing Activities 4,229.90 7976?

D Net Increase/lDecrease) in Cash and Cash equivalents (A+B+C) ~1,605.96 —1,477.89

Cash and cash equivalents at the beginning of the year -7,279.05 4,356.01

Cash and cash equivalents at the end of the year -8,885.01 1855.90

Net increase in Cash and Cash equivalents —1,505.96 4,477.89  
 

Note: The consolidated cash flow statement has been prepared by aggregating the figures of separate

cash flow statements of the parent company and its subsidiaries

  


