™

ARIHANT

SUPERSTRUCTURES LTD.

CONTINUING STABILITY

CONTINUING STABILITY

11t February, 2020
Corporate Relations Department Listing Compliance Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Mumbai - 400 001 Plot No. C/1, G Block,

Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051

Scrip Code: 506194 Symbol: ARIHANTSUP
Class of Security: Equity Series: EQ

Sub.: Unaudited Financial Results for the Quarter/ Nine Months ended 31st December, 2019;

Dear Sir/Madam,

With reference to the above captioned subject, please find enclosed Unaudited Financial Results
along with Limited Review Report of the Company for the Quarter/ Nine Months ended 31st
December, 2019, as required under Regulation 33(3) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

The Board Meeting concluded at 04 00 P.M.
Kindly take the above on your records and inform the Stakeholders accordingly.
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Yours faithfully,
For & on behalf of the Board of Directors
Arihant Superstructures Limited
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Chairman & Managing Di
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To,
The Board of Directors
Arihant Superstructures Limited

1. We have reviewed the accompanying statement of unaudited financial result ARIHANT
SUPERSTRUCTURES LIMITED (the ‘Company’) for the quarter ended December 31,
2019 and year to date results for the period from April 01, 2019 to December 31, 2019
(the ‘Statement’) attached herewith, being submitted by Company pursuant to
requirements of Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulation 2015, as amended

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS-34) “Interim Financial
Reporting” prescribed under section 133 of companies’ act, 2013 as amended, read with
rules issued thereunder & other accounting principles generally accepted in India is the
responsibility of the Company’s Mmanagement and has been approved by the Board of
Directors of the Company. Our responsibility is to issue report on the statement based on
our review.

3. We conducted our review of the Statement in Accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by
independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited

primarily to inquire of company personnel and analytical procedures applied to financial
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data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable recognition and measurement principles laid down in
the applicable Indian Accounting Standards ('Ind AS') specified under Section 133
of the Companies Act, 2013, read with relevant rules issued there under and other
recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 112318W

Saurabh Chouhan

Partner

Membership No.: 167453

Place: Navi Mumbai

Date: February 11, 2019

UDIN: 20167453 AAAACI8138
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Independent Auditor’s Review Report on quarterly and year to date unaudited
consolidated financial results of Arihant Superstructure Limited Pursuant to the

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements

2015, as amended

To
The Board of Directors
Arihant Superstructure Limited

) Regulations,

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of ARIHANT SUPERSTRUCTURE LIMITED (“the Parent”) and its
subsidiaries (the parent and its subsidiaries together referred to as ‘the Group’), for the
quarter ended December 31, 2019 and year to date for the period from April 01, 2019 to
December 31, 2019 (the “Statement”) attached herewith, being submitted by the Parent
pursuant to the requirements of regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended. Attention is drawn to the fact
that the consolidated figures for the corresponding quarter and nine months ended
December 31, 2018, as reported in the statement have been approved by the Parent’s

Board of Directors, but have not been subjected to review since the re

quirement of

submission of quarterly consolidated financial results has become mandatory only from

April 01, 2019.

7. This Statement, which is the responsibility of the Parent’s management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under section 133 of Companies act, 2013 and
other accounting principles generally accepted in India and in compliance with regulation
33 of Listing Regulation as amended. Our responsibility is to express a report on the

statement based on our review.

3. We conducted our review of the Statement in Accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by
independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of Interim Financial information consists of making inquiries,
of persons responsible for financial and accounting matter, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with standards on Auditing and consequently does not enable us to obtain

ecognition and

primarily
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assurance that we would become aware of al significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities

and Exchange Board of India under regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
> Arihant Abode Limited;
> Arihant Vatika Realty Private Limited;
> Arihant Aashiyana Private Limited;
> Arihant Gruhnirman Private Limited;

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 112318W

Gz

Saurabh Chouhan
Partner

Membership No.: 167453
Place: Navi Mumbai
Date: February 11, 2020
UDIN: 20167453AAAACI2817
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Notes:
1. The unaudited consolidated financial results for the quarter and nine months ended 31 December 2019 have

been reviewed by the Audit Committee and taken on record by the Board of Directors of the Group at its meeting
held on 11 February 2020. The figures for the quarter and nine months ended 31 December 2019 was subject to
‘Limited Review' by Statutory Auditors of the Group who have expressed an unqualified review opinion.

2. The above stated figures are in accordance with the principles and procedures of Indian Accounting Standards
("Ind AS") as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133
of the Companies Act, 2013 wherein Standalone Net Worth and Profit After Tax (PAT) of Holding and Subsidiaries

are as follows -

(" in lakhs)
Particulars Net Worth Profit After Tax (PAT)

1 |Arihant Superstructures Ltd. 11,220.67 67.49
2 |Arihant Vatika Realty Pvt. Ltd. 3,178.05 581.99
3 |Arihant Abode Ltd. (309.31) (235.91)
4 |Arihant Gruhnirman Pvt. Ltd. (18.38) (0.17)
5 |Arihant Aashiyana Pvt. Ltd. 1,431.85 12.55
Total 15,502.88 425.95

3. The Subsidiaries considered in the Consolidated Financial Statements as at December 31, 2019 are namely
Arihant Abode Ltd (60%), Arihant Vatika Realty Pvt. Ltd.(60%), Arihant Gruhnirman Pvt. Ltd (60%), and Arihant
Aashiyana Pvt. Ltd.(60%).

4. The Company has only one Business Segment, disclosure under Ind AS 108 on “Operating Segment” as notified
under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies
Act, 2013.

5. In terms of the Accounting Policy for Revenue Recognition, Estimates of Revenues and Costs are reviewed
periodically by the Management and the impact of any change in such estimates are recognized in the period in

which such changes are determined.
6. Figures for Previous Period have been regrouped or rearranged wherever considered necessary.

)

Ashok Chhajer
yhairman & Managing Director)

Date: February 11, 2020
Place: Navi Mumbai

CIN: L51900MH1983PLC029643
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Extract of Statement of Consolidated unaudited Financial Results for the Quarter/Period ended December 31, 2019
(figures in Lakhs except EPS)

Consolidated
Particulars Quarter Ended | Quarter Ended | Quarter Ended
31-Dec-19 30-Sep-19 31-Dec-18

Total Income from Operations (net) 6,415.46 5,317._52 7,94114
Net Profit / (Loss) from Ordinary activities after Tax 410.33 (148.19) 71392
Net Profit / (Loss) for the period after Tax (after Non Controlling Interest) 172.51 (189.05) 55557
Equity Share Capital 4,116.00 4,116.00 4,116.00
Reserves excluding Revaluation Reserve as shown in the Balance Sheet of
Previous Year - - -
Earning Per Share (of * 10/- each)
Basic: 0.42 (0.46) 1.35
Diluted: 0.42 (0.46) 1.35
Notes:

1. The unaudited consolidated financial results for the quarter and nine months ended 31 December 2019 have been reviewed by the
Audit Committee and taken on record by the Board of Directors of the Group at its meeting held on 11 February 2020. The figures for the
quarter and nine months ended 31 December 2019 was subject to 'Limited Review' by Statutory Auditors of the Group who have

expressed an unqualified review opinion.
2. Information on Standalone figures for the Quarter ended December 31, 2019 -

(figures in Lakhs Except EPS)

Sr. - Quarter Ended | Quarter Ended
No. Flnchlans 31-Dec-19 31-Dec-18

(i) |Turnover 1,218.06 1,498.02
(i) |Profit Before Tax 62.39 55.32
i) |Profit After Tax 67.49 61.12
(

(iv) |[EPS 0.16 0.15

3. The above stated figures are in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as notified
under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013 wherein
Standalone Net Worth and Profit After Tax (PAT) of Holding and Subsidiaries are as follows -

(" inlakhs )
Sr. . Profit After Tax
NG Particulars Net Worth (PAT)
1 |Arihant Superstructures Ltd. 11,220.67 67.49
2 |Arihant Vatika Realty Pvt. Ltd. 3,178.05 581.99
3 |Arihant Abode Ltd. (309.31) (235.91)
4 |Arihant Gruhnirman Pvt. Ltd. (18.38) (0.17)
5 |Arihant Aashiyana Pvt. Ltd. 1,431.85 12.55
Total 15,502.88 425.95

4. The Subsidiaries considered in the Consolidated Financial Statements as at December 31, 2019 are namely Arihant Abode Ltd (60%),
Arihant Vatika Realty Pvt. Ltd.(60%), Arihant Gruhnirman Pvt. Ltd (60%), and Arihant Aashiyana Pvt. Ltd.(60%).
5. The Company has only One Business Segment, disclosure under Ind AS 108 on “Operating Segment” as notified under the Companies

(Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013.
6. In terms of the Accounting Policy for revenue recognition, estimates of revenues and costs are reviewed periodically by the

management and the impact of any change in such estimates are recognized in the period in which such changes are determined.
7. Figures for Previous Period have been regrouped or rearranged wherever considered necessary.

8. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligibations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are
available on the Stock Exchanges Website viz. www.bseindia.com & www.nseindia.com. The same is also available on the Company's

Website viz. www.asl.net.in
\, &Lz\

Ashok Chhajer
(Chairman & Managing Director)

Date: February 11, 2020
Place: Navi Mumbai

CIN: L51900MH1983PLC029643




