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November 06, 2023

The Deputy General Manger,
Department of Corporate Services,
BSE Limited,

23rd Floor, P] Towers, Dalal Street,
Mumbai-400 001.

Sir/s:

Sub : Outcome of Board Meeting held on November 06, 2023.
Ref : Scrip Code - 512634 - Savera Industries Ltd.

With reference to above mentioned subject at the Board Meeting held on Monday, 06th
November, 2023, ie today the Board Directors of the Company have Considered,
approved/recommended and taken on record the following business:

A) Un-Audited Financial Results:

Board considered and approved the unaudited financial results for the period ended
30t September, 2023 together with the Limited Review Report issued by the
Statutory Auditors of the company.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we enclose herewith the following:

i. A copy of Unaudited Financial Results for the quarter ended on September
30, 2023 along with Statement of cash flows, Statement of Profit and Loss
account and statement of Assets and Liabilities.

ii. Limited Review Report on the aforesaid Unaudited Financial Results.

The Board of Directors meeting was commenced at 03.00 P.M and concluded at 06.30 P.M ..
Kindly take the above on record.

Yours faithfully,
For Savera Industries Limited.

Digitall d by RAVI SIDDHARTH
RAVI SIDDHARTH Dlagtg-azgzs;gwnwe.os Tuamlms'zo'

R.Siddharth
Company Secretary

Savera Industries Ltd.,
146, Dr. Radhakrishnan Road, Chennai - 600 004
CIN : L55101TN1969PLC005768

MSME : UDYAM-TN-02-0029572
Tel.: 91-44-2811 4700.



SAVERA INDUSTRIES LIMITED

THE

SAVERA

\aw

OUR BUSINESS IS YOU

Regd, Office : 146 , Dr. Radhakrishnan Road, Mylapore, Chennai - 600 004
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STATEMENT OF UNAUDITED FIN
(T In Lakhs)
For the Quarter ended For the Hall-Year ended For the year
ended
S.No Particulars

30.09.2023 30,09.2022 30.06.2023 30.09.2023 30.09.2022 31.03.2023

(Unaudited {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 |Revenue from Operations 1,834.44 1,515.77 1,735.30 3,569.74 2958.87 6,146.18
11 |Other Income 47.30 20.35 6336 110.66 3736 141.83
I |Total Income (I+11) 1,881.74 1.536.12 1,798.66 3.680.40 3,026.23 6,288.01
IV |Expenses

(i) Cost of Materials Consumed 299.04 220.49 278.74 57178 443,77 950.39
(i) Change in inventory of Stock-in-trade 18.38 15,44 16.50 34.88 34.09 61.44
(iii) Employee Benefit Expenses 474.70 362.26 477.06 951.76 73119 1,520.61
(iv) Finance Cost 9.41 4.77 4.56 13.97 9.92 23.05
{¥)} Depreciation & Amortization 5353 62.29 63.81 117.34 121.77 256.79
(vi) Provision For Doubtful Debt 0.94 (1.35) - 0.94 1.54 -
(vil) Other Operating and General expenses 631.68 510.98 595,76 1,227.44 958.38 2,202.80
Tatal Expenses (IV) 1,487.69 1,174.88 1,436.43 2,924.11 2.300.66 5,015.08

V' |Profit/{loss) before exceptional items and tax (I11-[V) 394.05 361.24 362.24 756.29 725.57 1,272.93
VI |Exceptional items - 268.04 - - 268.04 268.04
VII |Profit/(Loss) before tax (V-VI) 394.05 629.28 362.24 756.29 993.61 1,540.97

VI [Extraordinary ltems - N - - - -
IX |Profit before Tax (VI-VII) 394.05 629.28 362.24 756.29 993.61 1,540.97
X |[Tax expense
(i) Current Tax 93.00 101.26 9287 185.87 155,58 281.96
(i) Deferred Tax . " - % g <
(iii) Earlier Year Tax - - - - - 11.86
XI |Profit /{Loss) for the period continuing operation (IX-X) 301.05 528.02 269.37 570.42 838.03 1.247.15
X1l |Other Comprehensive Income
A.(i) Items that will not be reclassified to profit or loss:
-Remeasurement of defined benefit plans 13.62 512 (29.06) (15.44) 61.58 14.25
-Equity Instruments through Other Comprehensive Income ©.11) 50.62 63.98 63.87 3435 S1.80
i) In: lati items th ill not lassified fit
e A et e (L WA it o b0 profitor (2.64) (10.80) (9.55) (12.19) (16.01) (19.24)
B.(i) Items that will be reclassified to profit or loss: - - - - - -
(ii) Income tax relating to items that will not be reclassified to profit or
loss - : ° S 3 :
10.88 53.94 2537 36.24 79.92 46.81
XII | Total Comprehensive Income for the period (IX+X) 311.93 581.96 294,74 606.66 917.95 1,293.96
XIV |Paid-up equity share capital 1,192.80 1,192.80 1,192.80 1,192.80 1,192.80 1,192.80
(Face value Rs.10/- each)
XV |Reserves and Surplus (excluding Revaluation Reserve) - & - - 5872.50
XVI|Earnings Per Share (In Rs.)
(i) Basic 2.52 10.46
(ii) Diluted 252 10.46
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Notes to Published Results:

1) The above Unaudited Fi ial Results (as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations) have been reviewed by the Audit
C ittee and subseq ly approved by the Board of Directors at its meeting held on 6th November 2023.

2) The statutory auditors have reviewed the financial results for the Quarter and Hall Year ended 30th September 2023 as required under Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements ) Regulations 2015 and the related report does not have any impact on the above Unaudited Financial Results and notes thereon.

3) Reserves and Surplus includes revaluation reserve existing prior to Ist April 2016 amounting to T 1,334.86 lakhs and to the aforesaid extent cannot be distributed to the
shareholders as dividend.

4) These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (“Ind AS™) prescribed under Section
133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally aceepted in India.

5) In the previous quarter, C ¥ has discontinued its op ions at TBR Anna Nagar from 01st May 2023,

6) Staff Welfare Expenses includes a sum of ¥ 33 lakhs ( PY NIL) being voluntary compensation paid to the family of a deceased employee who met with an accident during the
service.

7) In view of inherent seasonality of the hospitality sector, the financial results for the Quarter/ period are not indicative of the full year's expected performance and any periodic
comparison should take this into consideration.

8) The Company has only one operative segment and operates only in India viz., hoteliering and hence segment reporting does not apply to the company.

9) EPS is not annualized for the Quarter and Half Year ended 30th S ptember 2023, 30th September 2022 and Quarter ended 30th June 2023.

10) The Indian Parfiament has approved the Code on Social Security 2020 which would impact the contributi by the C

towards Provident Fund and Gratuity. The draft

rules for the same were released in November 2020 and the Goverment has invited suggestions from the stakehold s, and these are under the active consideration of the Mini v of

Labour and Employment ands the Government has deferred the implementation of the Codes. The Company proposes ta assess the impact of the same after the rules are notified.

11) Figures of previous periods have been regrouped/reclassified wherever necessary to conform to the current period classification.

Place : Chennal
Date: 06th November 2023

For and on behalf of the Board of Directors

A Sl I—

A. Sudhakar Reddy
Chairman

Savera Hotel
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SAVERA INDUSTRIES LIMITED
146, DR.RADHAKRISHNAN ROAD, CHENNAI 600 004
Statement of Assets And Liabilities
(T in Lakhs)
e"(‘ :
- '(Audi:ed)
ASSETS
I Non Current Asscts
(a) Property, Plant & Equipment 1 4.549.36 4.465.69
(b) Rightof Use Assets 2 125.72 151.65
(c) Capital Work in Progress -
(d) Investment Property - -
(e} Other Intangible Assets 3 0.74 0.74
(f) Financials Assets
(i) Investments 4 1,376.58 1,284.12
(ii)  Other Financial Assets 5 1,048.06 6197
(g) Other Non-Current Assets 6 54.99 36.55
Sub Total - A 7,155.45 6,000.72
2 Current Assets
(a) Inventories 7 14.27 31.68
(b) Financial Assets
(i)  Investments - -
(i) Trade receivables 8 119.85 121.89
(ili) Cash and Cash Equivalents 9 8022 59.20
(iv)  Bank balances (other than (iiii) above) 9 1,136.20 1,972.96
(v)  Other Financials Assets 10 34.69 47.03
(c) Current tax Assets (Net) 11 - 18.43
(d) Other Current Assets 12 44,96 68.80
(e} Contract Assets 39ii,B, 84,66 -
Sub Totul - B 1,514.85 2,319.99
Total Assets (A + B) B,670.30 8,320.71
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 13 1,192.80 1,192.80
(b) Other equity 14 6,121.33 5.872.50
Sub Total - A 7,314.13 7,065.30
LIABILITIES
1 Non-current liabilities
{a) Financial Liabilities
(i)  Bomowings 15 189.02 105.78
(i)  Lease Liabilities 16 69.49 95.10
(i)  Other Financial Liabilities - -
(b) Provisions 17 115.51 118,47
(c) Deferred tax liabilities (net) 36 -
Sub Total - B 374.02 319.35
2 Current liabilities
(2) Financial Liabilities
(i)  Borrowings 18 94.10 130.14
(i)  Lease Liabilities 19 66.63 85.67
(iii) Trade Payables 20
-Total outstanding dues of Micro Enterprises and Small Enterprises 30.79 6.16
-Total outstanding dues of Creditors other than Micro Enterprises and Small
Enterprises 58.93 8746
(iv)  Other Financial Liabilitics 21 212.07 227.44
(b) Other Current Liabilities 22 260.04 169.21
{c) Contract Liabilities 39iiB. 82.32 77.02
(d) Current tax Liabilities (Net) 10.38 -
(e) Provisions 23 166.89 152.96
Sub Total - C 982.15 936.06
Total Equity and Liabilities (A + B + C) o LA m\ 8,670.30 8,320.71
/o~ 2
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SAVERA INDUSTRIES LIMITED
Statement of Profit and Loss Account for the period ended 30th September 2023
( in Lakhs)
Asat
INCOME
I | Revenue from Operations 24 3,569.74 6,146.18
Il | Other Income 25 110.66 141.83
I | Total Income (I+11) 3,680.40 6,288.01
IV | EXPENSES
Cost of Materials Consumed 26 577.78 950.39
Change in inventory of Stock-in-trade 27 3488 61.44
Employee Benefit Exp 28 951.76 1,520.61
Finance Cost 29 1397 23.05
Depreciation & Amortization 30 117.34 256.79
Provision For Doubtful Debts 0.94 -
Operating and Other Expenses 31 1,227.44 2.202.80
Total Expenses (IV) 2,924.11 5,015.08
v Profit /(Loss) before exceptional items and tax (I11-IV) 756.29 1,272.93
VI | Exceptional items - 268.04
VII | Profit/{Loss) before tax (V-V1) 756.29 1,540.97
VIII | Tax expense
(i) Current Tax 32(i) 185.87 281.96
(i) Deferred Tax 32 (ii) - -
(i1i) Earlier Year Tax 32 (i) - 11.86
IX | Profit /(Loss) for the period (VII-VIII) 570.42 1,247,15
X | Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss:
-Remeasurement of defined benefit plans (15.44) 14,25
-Equity Instruments through Other Comprehensive Income 63.87 5180
(ii) Income tax relating to items that will not be reclassified to profit or loss (12.19) (19.24)
B (i) Items that will be reclassified to profit or loss: - .
(ii) Income tax relating to items that will be reclassified 1o profit or loss = .
X1 | Total Comprehensive Income for the period (1X + X) 606.66 1,293.96
XII | Earnings per share
(1) Basic 4.78 10.46
(2) Diluted — 5 4.78 10.46
R EAEES) s
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SAVERA INDUSTRIES LIMITED
Statement of Cash Flows for the Year ended 315t March 2023
The Statenent of Cash Flows has been prepared under the “Indirect Method” as set out in the Indian Accounting Standard - 7 on Statement of Cash Flows |

(¥ in Lakhs)
2

Cash flow from Operating Activities

Net profit before tax,cxceptional and extra ordinary items (exc luding OCH 75629 1,272.93

Add/Less: Other Comprehensive Income before tax 48.44 66,05

Net profit befare tax i and extra ordinary stems {including OCT) 04,73 1,338.98

Add/Less: Exceptional and exira ordinary items - 268.04

Net profit before tax and afler exceptional and extra ordmary tems (including OCT) 804,73 - 1,607.02

Adjustments for

(Profit)’Lass on sale of fixed assets (2.23) (27225)

Asscls written off - -

Reversal Of Provision for Doubtful Debts - 10.51)

Reversal OF Provision for Deposits (1.82) (0.50)

Rent Concession received : 12.02)

Provision For Doubtful Debts 0.94 -

Had Debts 342 204

{Gain)/Loss on Fair Vatuation of MF (28.59)

Gain on Fair Valuation on Deposits (0.51) 10.99)

Gain on Lease Termination (0.83) 3

(Gain)/Loss on Fair Valuation of Investments 163.8T) (51.80)

Interest Fxpenses 10.75 6.5

Interest On Lease Liabilities n 16.90

Drvidend and Interest Income (68.36) (105.89)

Depreciation and Amortisation Expenses 117.34 (30.84) 256.79 (152.08)
Operating profit befare working capital changes TIARG 145494
Adfustments for Changes in Assets and Liabilivies

(Increase ) Decrease in [nventories 1741 {12.18)

{Increasej Decrease in Trade Recenvables (2.33) 157,40}

{Increase) Decrease in Other Financial Assets (Noa Current) (985.28) 53R

tInércascy Diecrease i Loans (Non Current) - x

(Increasel Decrease in Other Non Cumrent Assets (18.44) (14,100

(Increasel Decrease in Other Current Assets 2384 2798

{Increase ) Decrease in Contract Assels 184.66) 0.41

Inerease.(Deercase) in Contract Liabilitics 5.30 3134

[nerease:( Decrease) in Other Financial Liabilities {Non Current) - -

Increase{ Deerease) in Other Financial Liabilitics {Current) (1167} 7.67

Increase{Decrease) in Trade Payable (Current) (3.90) 11.40

Increased Decrease) in Other Current Liabilities 90.82 3845

Increase/{Decrease) in Long Term Provisions {2.96) 2170

Increase ( Deercase) in Short Term Provisions 13.93 {957.94) | 23.80 8545
Uash generated from Operations (134.05) 1.540.39

Income taxes {paad)/Refund (169.25) (307.43)
Net cash from Operating Activities (A) {353.30) 1,232.96
Cash flow from Investing Activities

Purchase of Fixed Asscts (174.03) (296.30)

Purchase of [ntangible Asser - -

Salc of Fixed Asscts 477 1,057.16

Capital Work in Progress - -

{Increasch/Decrease in Other Financial Assets (Current) 1413 (11.80)

{Inerease) Decrease in Other Bank Deposits 83306 (1,260.51)

Dividend: [nterest Income Reccived 6836 105.39

Net (Increase)/Decrease m Non- Current Investments - (995.15)

Net cash used in Investing Activities (B) T46.31 (1L310.71),
Cash Now from Financing Activities:

Proceeds from Borrowings (Net) 133,99 169.37

Repayment of Borrowings (32.67) (20.76)

Payment of [ case Liabilitics 47.39) (B5.65)

Interest on Lease Liabilities (3:22) (16.90)

Dividend pard {357.84) -

Interest expense paid (10.75) 6.15)

Net cash used in financial activities (C) (317.88) 39.91
Net increase in cash and cash cquivalents (A) + (B) +{C) 75.14 (37.84)
Cash and cash equivalents at beginning of the period 122.27) 15,57
Cash and cash equivalents at end of the period 5287 (}ﬂ
Cash and Cash Equivalents

Cash and Cash Equivalents consist of balances with banks. Cash and cash equivalents included in the cash flow statements comprise the following balance sheet amounts,
. e ] L SrEaetiars 3 o

- In Current Account (with Scheduled Banks) 52.14 34.81

- Cash on Hand 49.11 577

= Deposits with origmal maturity of less than 3 months 18,97 18.62

= Uverdraft (27.35) (81.47)

Total "“ YO (21.27)

(5
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S. Venkatram & Co. LLP 218, T.T.K. Road,
Chartered Accountants Alwarpet, Chennai — 600 018.

“Formerly known as S. Venkatram & Co.” (Regn No: 722) Ph. No.: 2499 2155 /56 /57

Converted and registered as LLP vide LLPIN AAM-3179/27.03.2018 E.mail : admin@svco.in
with Limited Liability

Limited Review Report For the Quarter and Half Year Ended 30" September, 2023

To,
The Board of Directors,
M/s. Savera Industries Limited,

Chennai.

1. We have reviewed the accompanying statement of unaudited financial results of M/s. SAVERA
INDUSTRIES LIMITED (“the Company"), for the quarter and half year ended 30th September 2023 (“the

Statement”).

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”). Our responsibility is to issue a report

on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity“issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free from material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.



4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

For S. Venkatram& Co. LLP
Chartered Accountants
FRN. No. 0046565/5200095

Digitally signed by
GOWTHAMA S

N ?;;?;5923.1 1.06 17:35:12
Place: Chennai B.Gowthaman
Date: 06" November 2023 Partner

M.No. 201737

UDIN: 23201737BGWPII4873
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