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La hing Mabue Le the Mer € Level 

(FORMELY KNOWN AS PREM SOMANI FINANCIAL SERVICES LIMITED) 

CIN: -L72100RJ1991PLC006220 

(Incorporated under the Companies Act, 1956) 

Contact No. 9322666532, Email Id: aceengitechlimited@gmail.com 

Website: https://www.psfsl.co.in 

Date: May 28, 2024 

To, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 (Maharashtra) 

Ref.: ACE ENGITECH LIMITED (ERSTWHILE PREM SOMANI FINANCIAL SERVICES 

LIMITED), Scrip Code: 530669, Security ID: ACEENGITEC. 

Sub: Outcome of Board Meeting pursuant to Regulation 30 and 33 of SEBI (Listing 

Obligations and Disclosures Requirements) Regulations, 2015 (“Listing Regulations”). 

Dear Sir/Ma’am, 

With regard to the captioned subject and in compliance with the Regulation 30 and 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations 2015, this is to inform you that 

the Board of Directors of the Company at its meeting held today ie., on Tuesday, May 28, 2024 

have inter- alia considered and approved; 

1. the formal letter received from Mr. Lionel Anthony Velloz announcing the conclusion of 

his term as Managing Director, effective March 30, 2024. He will not seek 

reappointment due to other commitments. He has also appreciated the support he 

received during his tenure from the Board members and the company. 

Audited Financial Results (Standalone) for the quarter and financial year ended on 

March 31, 2024, 

in this regard, please find enclosed herewith: 

Auditor's Report in respect of the Audited Standalone Financial Results of the Company 

for the financial year ended March 31, 2024. 

The Board took note of Approval of Reduction of Equity Share Capital of the Company 

from NCLT and ROC (Jaipur). 

Fixation of Record Date as June 06, 2024 for the purpose of Corporate Action in the 

matter of Reduction of Equity Share Capital of the Company 

  

Registered Office: Flat No. 408, Second Floor, Anand Chamber, Baba Harishchandra Marg, Raisar 
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‘These are also being made available on the website of the Company at www.psfsl.co.in, 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that the 

Statutory Auditor of the Company have issued their audit reports with unmodified opinion for 

the quarter and financial year ended on March 31, 2024. 

The Meeting of the Board of Directors of the Company commenced at 12.00 p.m. and 

concluded at 4.50 p.m. 

Please acknowledge and suitably disseminate to all concerned. 

Thanking you, 

Yours Faithfully, 

For Ace Engitech Limited 

(Formely Known as Prem Somani Financial Services Limited) 

Ankita Agarwal 

Company Secretary and Compliance Officer 

MEM NO.: A33873 

Encl: A/a 

  

Registered Office: Flat No. 408, Second Floor, Anand Chamber, Baba Harishchandra Marg, Raisar 
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RAJVANSHI & ASSOCIATES 
CHARTERED ACCOUNTANTS 

1-15, CHFFRANJAN MARG, C-SCHEME, JAIPUR - 302001 

ELE: 0) O141- 2363340, 2363341,2363342, 

MOBILE: 9314668454, E-mail:- vikasrajvanshi jaippraigmail.com 

Website: www-rafvanshica.com 

Independent Auditor’s Report 

Report on audited standalone annual financial results of Ace Engitech Limited (Formely known as Prem 

Somani Financial Services Limited pursuant to the Regulation 33 of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (AS AMENDED) 

TO, 

THE BOARD OF DIRECTORS OF ACE ENGITECH LIMITED 

Opinion 

We have audited the accompanying annual financial results of Ace Engitech Limited (hereinafter 

referred to as the “Company’) for the year ended 31 March 2024, attached herewith (the Statement’), 

being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid annual financial results: 

I. Are presented in accordance with the requirements of Regulation 33 and Regulation 52 read 

with Regulation 63 of the listing regulations, read with SEBI Circulars 

CIR/CFD/FAC/62/2016 dated 5th July 2016 (and CIR/MD/DF 1/69/2016 dated 10th August 

2016 (hereinafter referred to as SEB! Circulars’), and 

I. Give a true and fair view in conformity with the recognition and measurement principles laid 

down in applicable Indian Accounting Standards specified under Section 133 of the Act read 

with the Companies (Indian Accounting Standards) Rules, 2015 as amended (‘Ind AS”), and 

other accounting principles generally accepted in India, of the net profit and other 

comprehensive income and other financial information for the year ended 31 March 2024. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing 

specified under section 143(10) of the Act (SAs). Our responsibilities under those standards are further 

described in the Auditor’s Responsibilities for the audit of financial statements section of our report 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our 

audit of the financial statements under provision of act, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the 

financial statements. Management’s and Board of Director’s responsibilities for the annual financial 

results. 

Responsibilities of Management and Those Charged with Governance for the Standalone 

Financial Statements. 

These annual financial results have been prepared on the basis of the annual financial statements. The 

Company’s Management and Board of Directors are responsible for the preparation and presentation of 

these annual financial results that give a true and fair view of the net profit and other comprehensive 

income and other financial information in accordance with the xecognition and measurement principles 
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laid down in Ind AS specified under section 133 of the Act and other accounting principles generally 

accepted in India and im compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent, and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the annual financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the annual financial results, the Management and the Board of Directors are responsible 

for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 

so. The Board of Directors is responsible for overseeing the Company’ s financial reporting process. 

Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these fmancial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting front 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

e Obtain an understanding of intemal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we 

are also responsible for expressing our opimion on whether the company has adequate internal 

financial controls system in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

e Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on ability of the Company to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosure in the financial statement or, if such 

disclosure is inadequate, to modify our opinion. Our co clusion are based on the audit evidence 
sal bovots, 
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obtained up to date of our auditor’s report. However, future events or condition may. cause the 

company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure, and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions and 

events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 

were of most significance in the audit of the standalone financial results of the current period and are 

therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation 
prechides public disclosure about the matter or when, in extremely rare circumstances, we determine 

that a matter should not be communicated in our report because the adverse consequences of domg so 

would reasonably be expected to outweigh the public interest benefits of such communication. 

Other Matters 

The annual financial results include the results for the quarter ended 31st March 2024 being the 

balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject to 

limited review by us. 

For Rajvanshi & Associates 

Chartered Accountants 
Firm Regn. No: 005069C__ >... 

en EASE be ES 

Abhishek Rajvanshi 
Partner 
M. No: 440759 

Place : Jaipur 
Date : 28/05/2024 
UDIN: 24440759BIZWSSS199 

    



Ace Engitech Limited 
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Statements of Assets and Liabilities as at March 31, 2024 

(Amount in lakhs)   

  

  

  
  

  
  
  

  

  
  

  
  

  

  

Asat Asat 

Particulars 31-Mar-24 31-Mar-23 

Audited Audited 

ASSETS 

(1) Non-current assets 

a) Property, Plant & Equipments 1.48 1.92 

b) Capital work in progress 0.00 13.71 

c) Intangible Assets 

d) Financial Assets 

(i) Investments 29.49 29.49 

(ii) Loans 0.00 0.00 

(iii) Other Financial Assets 0.48 0.13 

c) Income tax assets (net) 

f) Deferred tax assets (net) 

g) Other assets 

Sub-total 31.45 45.24 

(2) Current assets 

a) Inventories 

b) Financial assets 

i.) Investments 

ii.) Trade Receivables 20.46 43.31 

iii.) Cash and Cash Equivalents 9.85 4.58 

c) Current Tax Assets 

d) Other assets 27.12 32.17 

Sub-total 57.43 80.06 

TOTAL - ASSETS 88.88 125.30 

EQUITY AND LIABILITIES 

Equity 

a) Equity Share Capital 330,34 330.34 

b) Reserve & Surplus ( Losses) (274.10) (258.57) 

Total Equity 56.24 71.77 

(1) Liabilities 

Non-current Liabilities 

a) Financial Liabilities 

i.) Borrowings 

ii.) Trade Payable- Other 

b) Deferred Tax Liabilities (net) 

Sub-total 

(2) Current Liabilities 

a.) Financial Liabilities 

i.) Borrowings 

ii.) Trade payables 0.07 0,26 

iii.) Other Financial Liabilities 32.00 43.84 

b.) Other liabilities 0.17 4.40 

c.) Provision 0.40 5.03 

Sub-total 32.64 53.53 

TOTAL-EQUITY AND LIABILITIES 88.88 125.30       

1. The above results have been reviewed by the Audit Committee, approved and taken on record by the Board of Directors of the 

Company at its meeting held on May 28th, 2024. 

2.The above Standalone financial results have been prepared in accordance with Indian Accounting Standards ("Ind AS"), the 

provisions of the Companies Act, 2013 ("the Companies Act"). as applicable and guidelines issued by the Securities and Exchange 

Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Companies Act read with Rule 3 of the Companies 

(Indian Accounting Standards) Rules. 2015 and amendments issued thereafter. 

3. Previous periods figures have been regrouped/rearranged wherever necessary. 

For Ace Engitech Limited 

Place: Jaipur AY ei aceeapkiay § At” 

Date : 28th May 2024 Dinesh Kumar Bohra Sonali Gupta 

Director & CFO Director 

DIN : 02352022 DIN : 08729522 

 



Ace Engitech Limited 
(Formely known as Prem Somani Financial Services Limited) 

CIN: L72100RJ1991PLC006220 
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Standalone Statements of Cash Flow for the year Ist April 2023 to 31st March 2024 

(Amounts in Lakhs) 
  

Particulars 
Year ended 

March 31, 2024 

Year ended 

March 31, 2023   

  

A Cash flows from operating activities 

  

  

  

  

  

  

  

  

  

Profit before tax (15.54) (11.43) 

Adjustments for : 

Depreciation and amortisation 0.44 0.28 

Interest and dividend income reclassified as investing cash flows - (2.78) 

Operating profit before working capital changes (15.10) (13.93) 

Increase / (decrease) in trade payables (0.19) (1.00) 

Increase / (decrease) in trade Receivable 22.85 (35.64) 

(Decrease) in other current financial and non financial liabilities (16.07) 9.04 

(Increase)/ decrease in other financial and non-financial assets (4.97) 0.40 

Increase / (decrease) in Other Assets 5.05 (15.83) 

Cash generated from operations (8.44) (56.97) 

Taxes paid (net of refunds) 0.00 0,00 

Net cash inflow from operating activities (8.44) (56.97) 

B Cash flows from investing activities 

Loan recovered during the year - 54.72 

Payments for property, plant and equipment and intangible assets 13.82 (10.19) 

Payments for purchase of investments - - 

Proceeds from sale of investments - 0.00 

Interest received - 2.78 

Dividend received - - 

Net cash used in investing activities 13.82 47.31 

C Cash flows from financing activities 

Proceeds from borrowings - - 

Repayment of borrowings - - 

Interest and other finance costs paid - - 

Net cash used in financing activities 0.00 0.00 

Net increase / (decrease) in cash and cash equivalents (A+B+C) 5.38 (9.66) 

Cash and cash equivalents at the beginning of the year 4.58 14.24 

Cash and cash equivalents at the end of the year 9.96 4.58       

1. The above results have been reviewed by the Audit Committee, approved and taken on record by the Board of Directors 

of the Company at its meeting held on May 28th, 2024. 

2.The above Standalone financial results have been prepared in accordance with Indian Accounting Standards ("Ind AS"), 

the provisions of the Companies Act, 2013 ("the Companies Act"). as applicable and guidelines issued by the Securities 

and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Companies Act read with 

3. Previous periods figures have been regrouped/rearranged wherever necessary. 

Place: Jaipur 

Date : 28th May 2024 

For Ace Engitech Limited 

Oe sa a Ao Gas 

Dinesh Kumar Bohra 

Director & CFO 

DIN : 02352022 

Lt 
VV 

Sonali Gupta 

Director 

DIN : 08729522 

 



(Formerly known as Prem Somani Financial Services Limited) 
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Ace Engitech Limited 

CIN: L72100RJ1991PLC006220 

Tel: 9322666532; E-mail: limitedpsfs@gmail.com 

AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED & YEAR ENDED ON MARCH 31, 2024 

(Amount in lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                    

Quarter ended Year ended 

31-Mar-24 31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23 
Quarter results 

S. from IT 

NO Particulars Activity(New 

. activity due to 

change in business 

line of the 

company) Audited Unaudited Audited Audited Audited 

I } Revenue from operations - - - - - 23.12 

II | Other income 0,18 0,18 0,00 . 0,18 2.78 

Iil | Total income (+I 0.18 0.18 0.00 0.00 0.18 25.89 

IV | Expenses 

a) Purchase of stock in trade - - - - - - 

b) Changes in inventories of finished goods, work in 7 7 ‘ ‘ “ - 
progress and products for sale 

c) Employee benefit expenses 0.94 0.94 1.02 1.35 3.85 11.81 

d) Finance costs 0,00 0,00 0.01 0.00 0,01 0.06 

e) Depreciation and amortization expense 0.11 0.11 0.11 0.10 0.44 0.28 

f) Other Expenditure 3.14 3.14 0.98 1.70 11.42 25.17 

Total Expenses 4.20 4.20 2.12 3.15 15.72 37.32 

V [Profit Before Exceptional Items and Tax (ILI-ITV) (4.02) (4.02) (2.12) (3.15) (15.54) (11.43) 

VI] Exceptional Items - s . : 2 i 

VII] Profit Before Extraordinary Items and Tax (V-VI) (4.02) (4.02) (2.12) (3.15) (15,54) (11.43) 

VII] Extraordinary Items + + = = = - 

IX | Profit Before Tax (VII-VII1) (4.02) (4.02) (2.12) (3.15) (15.54) (11.43) 

X | Tax Expenses 

a) Current Tax - - - - - - 

b) Deferred Tax - = 7 7 2 = 

c) Tax Expense relating to earlier years (Net) - - 5 : 

Total (a to c) - . - - - - 

XI | Profit/(Loss) For the Period from Continuing (4.02) (4.02) (2.12) (3.15) (15.54) (11.43) 

Operations ([X-X) 
Xt} Profit/(Loss) From Discontinued Operations before = - : = = z 

Tax 

XII] Tax Expense of Discontinued Operations - - - - - - 

XIV] Profit /Loss from Discontinued Operations (after tax) a °y zs a a 3 

1CXTI-XTID) 

XV] Profit/(Loss) for the Period (XI+XIV) (4.02) (4.02) (2.12) (3.15) (15.54) (11.43) 

Attributable to : 

(a) Shareholders of the company (4.02) (4.02) (2.12) (3.15) (15.54) (11.43) 

(b) Non controlling interest - - - - - - 

XV Other Comprehensive Income - - - - = - 

XVI} Total Comprehensive Income (XV+XVI) (4.02) (4.02) (2.12) (3.15) (15.54) (11.43) 

Paid-up Equity Capital (F.V. Rs 10/- each) 330.34 330.34 330.34 330.34 330.34 330.34 

Earning Per Share 

(1) Basic (in INR) (0.12) (0.12) (0.06) (0.10) (0.47) (0.35) 

(1) Diluted (in INR) (0.12) (0.12) (0.06) (0.10) (0.47) (0.35) 
Public Shareholding 

- Number of shares (in lakhs) 23.83 23.83 23.83 23.83 23.83 23.83 

- Percentange of Shareholding 72.14% 72.14% 72.14% 72.14% 72.14% 72.14% 

1. Promoters and promoter group 

Shareholding- Non encumbered 

Number of Shares (In Lacs) 9,20 9,20 9.20 9.20 9.20 9.20 

Percentage of shares (as a % of the total share capital of | 27.87% 27.87% 27.87% 27.87% 27.87% 27.87% 

the company) 

2. Investor Complaints: 

Pending at the beginning of the quarter NIL NIL NIL NIL NIL NIL 

Received during the quarter NIL NIL NIL NIL NIL NIL 

Dispopsed off during the quarter NIL NIL NIL NIL NIL NIL 

Remaining unresolved at the end of the quarter NIL NIL NIL NIL NIL NIL 
  

1, The above results have been reviewed by the Audit Committee, approved and taken on record by the Board of Directors of the Company at its meeting held on May 28th, 

2024 

2.The above Standalone financial results have been prepared in accordance with Indian Accounting Standards ("Ind AS"), the provisions of the Companies Act, 2013 ("the 

Companies Act"), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"), The Ind AS are prescribed under Section 133 of the 

Companies Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and amendments issued thereafter. 

3. Previous periods figures have been regrouped/rearranged wherever necessary. 

Place: Jaipur 

Date : 28th May 2024 

Sonali Gupta 

Director 

DIN ; 08729522 

For Ace Engitech Limited 

Bihne nan Botany 
Dinesh Kumar Bohra 

Director & CFO 

DIN : 02352022



Ace Engitech Limited 
(Formerly known as Prem Somani Financial Services Limited) 

CIN: L72100RJ1991PLC006220 
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Statement of Audited Standalone Financial Results for the Quarter and year ended on March 31, 2024 

(Amount in lakhs) 
  

  

  

  

  

  

  

  

  

  

    

Quarter ended| Year ended Quarter ended 

: March 31, March 31, March 31, 2023 

S.No. ——_ 2024 2024 Audited 
Audited Audited 

l Total Income from operations (net) 0.18 0.18 25.89 

> Net Profit / (Loss) for the period (before Tax, Exceptional and/or (4.02) (15.54) (11.43) 

Extraordinary items) 

3 Net Profit / (Loss) for the period before Tax (after Exceptional and/or (4.02) (15.54) (11.43) 

Extraordinary items) 

4 Net Profit / (Loss) for the period after Tax (after Exceptional and/or (4.02) (15.54) (11.43) 

Extraordinary items) 

(4.02) (15.54) (11.43) 

5 |Total Comprehensive Income for the period (Comprising Profit / (Loss) 
for the period (after tax) and other comprehensive income (after tax) 

6 {Equity Share Capital (Face Value of Rs, 10/- each) 330.34 330.34 330.34 

Reserve excluding revaluation researves as per balance sheet of previous (274.10) (274.10) (258.57) 

7 accounting year 

8 Eamings Per Share (of Rs.10/- each) (for continuing and discontinuing 
operations) 

1. Basic (in INR) : (0.12) (0.47) (0.10) 

2. Diluted (in INR) : (0.12) (0.47) (0.10)           

1. The above results have been reviewed by the Audit Committee, approved and taken on record by the Board of Directors of the Company 

at its meeting held on May 28th, 2024. 

2.The above Standalone financial results have been prepared in accordance with Indian Accounting Standards ("Ind AS"), the provisions of 

the Companies Act, 2013 ("the Companies Act"). as applicable and guidelines issued by the Securities and Exchange Board of India 

("SEBI"). The Ind AS are prescribed under Section 133 of the Companies Act read with Rule 3 of the Companies (Indian Accounting 
Standards) Rules. 2015 and amendments issued thereafter. 

3. Figures for the previous period have been regrouped/reclassified wherever necessary, to conform to current period's classification. 

Place: Jaipur 

Date : 28th May 2024 

For Ace Engitech Limited 

EY se spsse-- Ao bos 

Dinesh Kumar Bohra 

Director & CFO 

DIN : 02352022 

LAS 
U 

Sonali Gupta 

Director 

DIN : 08729522 

 



Date: 21*' May 2024 

To 

The Board of Directors 

Ace Engitech Limited 

Jaipur 

Subject: Conclusion of Term as Managing Director 

Dear Members of the Board, 

I, Lionel Anthony Velloz (DIN: 02675063), hereby notify you that my first term as Managing 

Director of the company has concluded on March 30, 2024. Consequently, I will no longer 

serve as Managing Director after this date. Due to other commitments, I am unable to accept a 

reappointment for a second term. 

I extend my heartfelt gratitude to the Board for their unwavering support throughout my tenure. 

Serving as the Managing Director has been a distinct honor, and I deeply appreciate the 

experiences and opportunities that came with the role. 

I kindly request the Board to acknowledge receipt of this letter and to carry out all necessary 

actions as mandated by the provisions of the Companies Act, 2013, the Listing Regulations, 

and the Articles of Association of the Company. 

Thank you for your understanding and cooperation. 

Yours sincerely, 

Lionel Anthony Velloz 

(DIN: 02675063)



  

GOVERNMENT OF INDIA 
MINISTRY OF CORPORATE AFFAIRS 

Office of the Registrar of Companies 

2, ???Corporate Bhawan, Jaipur, G/6-7 Second Floor, Residency Area, Rajasthan, 302001, India 

Corporate Identity Number: L72100RJ1991PLC006220 

(SECTION 66 OF THE COMPANIES ACT, 2013) 
CERTIFICATE OF REGISTRATION OF ORDER CONFIRMING REDUCTION OF CAPITAL 

ACE ENGITECH LIMITED having by special resolution passed on 11/07/2022 reduced its capital, and such reduction having 
been confirmed by an order dated 28/03/2024 of the Hon’ble National Company Law Tribunal Jaipur passed in Petition 
number 27/66/JPR/2022 

| hereby certify that a copy of the said order and Minutes approved by the Hon’ble National Company Law Tribunal of Jaipur 
showing the particulars of the capital and shares of the company as altered by the said order have this day been registered. 

Given under my hand at Jaipur this EIGHTH day of MAY TWO THOUSAND TWENTY FOUR 

Signature Verified 
Digitally signe 
DS REGISTR F 
COMPANIES JA\PUR 01 
Date: 2024.05.08 19:45:01 IST 

Ruvit kumar 

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies 

Registrar of Companies 

ROC Jaipur 

  

Mailing Address as per record available in Registrar of Companies office: 

ACE ENGITECH LIMITED 

FLAT NO. 408, SECOND FLOOR, ANAND CHAMBER, BABA HARISHCHANDRA MARG, RAISAR PLAZA, 
INDIRA,BAJAR,NA,JAIPUR,Rajasthan,India,302001., BAJAR, NA, JAIPUR, Jaipur- 302001, Rajasthan, India 

J Corban 

he ‘OC; 
eee



Oy, lo. GY o\o0 2M By Registered Post 

Se onc 
wy AZAT)., 
~~ fret Mahotsay 

NATIONAL COMPANY LAW TRIBUNAL 

G-6/7, Corporate Bhawan, Residency Area, Civil Lines, Jaipur-302001 

Email Id- registrar.jpri@incit.gov.in, Ph. No. 01 41-2220190 

  

  
  

Sr. Node5/2024 02.04.2024 

ale. To, 

Ave Engitech Limited Nawnect Soman 

Rio- Flat No. 408, 2“ Floor, Anand Rlo- 224, Lane No. 7, Guru Jambeshwar 

Chamber, Baba Harish Chandra Marg, Nagar A, Gandhi Path, Queens Road, 

Raisar Plaza, Indira Bazar, Jsipus-302001 | Vaishali Nager, Jaipur- 302021 (Rajasthan) 

{Rajasthan} 
To, Ta, 

Sarita Somani First Choice Stock Brokers Pi. Lad. 

Rios 224, Lane No. 7, Gur Jambeshwar | Rlo- Clo Navneet Somani 

Negar A, Gandhi Path, Queens Road, | Opposite Piramal Girls Hr. Sec. School, P.O. 

Vaishali Nagar, Jaigur- 302021 (Rajasthan) | Bagar- 333023 (Rajasthan) 

TH, To, 

Soman Jewellers Limited Prem Somani Share Brokers Pot. Ltd. 

Polo 224, Lane No. 7, Gar Jembeshwar Bio- 224, Lane No 7, Gum Jambeshwar 

Nager A, Gandhi Path, Queens Roed.| Nazar A, Gandhi Path, Queens Road, 

Vaishali Nagar, Jaipur- 302021 (Rajasthan) | Vaishali Nagar, Janpur- 302021 (Rajasthan) 

  

    

  

        
Subjeet:- Order Dated 28.03.2024 in the matter of Ace Engitech Limited m Ivn. 

P(CA) No. O2/JPR/2022, CA No. 04/JPR/2023 in CP No. (1B) - 27/66/JPR/2022. 

Sir/Madam, 

The certified copy of the order of the NCLT, Jaipur Bench dated 

28.03.2024 in respect of application filed under Section 66 of Company Act, 2013 

is enclosed herewith for your reference. 

‘Yours Faithfully, 

aa ane) 
Deputy Registrar 

Encl: - Certified copy of order Dated 29.02.2024. 

CC: 

HE 
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Se ths oa 

IN THE NATIONAL COMPANY LAW TRIBUNAL 
JAIPUR BENCH 

CORAM: SHRI DEEP CHANDRA JOSHI, 
HOS BLE JUDICIAL MEMBER 

SHRI RAJEEY MEBROTRA, 
HON'BLE TECHNICAL MEMBER 

CA No, (IPR 2023, 
Jun P (CAl No, O2AIPRGO22 & 

CP ia. Pian? 

(Under Section 66 of the Companies Act, 2013, read with Notional Company 

Law Trifimal (Procedure for Reduction of Share Capital of Company) Rules, 

2016) 

LN THE MATTER OF: 

ACE ENGITECH LIMITED 

Petitioner 

FARTIES 

ACE ENGITECH LIMITED 

Formerly orowe ae (Prem Soman Fingnelal Service Limited) 
Flat No. 408, 2™ Floor, Anand 
Chamber, Baba Harish Chandra 
Marg, Raiser Plaza, Indira Bazar, 
Faipar-302001 (Rajasthan) 

NAWNEET SOMANI 

224, Lane No. 7, Guru Jambeshwar 
Nagar A, Gandhi Path, Queens Road, 
Vaishali Magar, Jaipur- 302021 
(Rajasthan) 

«Petitioner 

Applicant No, 1 

fun, PYCA) No, O2UPIRI022, ee 
CA Mo PRAT a 
CP Me, (TR) 2 eR? 

    a rt ‘e 
sats aw iat 7 dea le at 

FREEOFCOSTCOPY 
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SANIT SOMLANT “4, Lane No, 7, Guru Jombeshiwar EO AY Cinelli Path, Queens Read, Volalvabl Nien, Jaipur 390094 VMiyjieat via , 

iver ¢ HOCH Shock BROKERS PVT. LTD, 
CNet tay cline) ‘Haicinltes py MM Glely Hp. MG) Mnpse. 43033 [Haj 

Sid, School, 
itst han) 

ak pplicant Ne. 3 IMWELLERS LIMITED 
“0. 7, Gury Famboehy, vine a Caindhi Path, Cueens Road, libalinhi ager, Jai (ajuathan) pane ea 

Applicant Mo. 4 

Applicant No, § FERSUS 

ACE ENGITECH LIMITED orvneriy as (Prem Soman Financial Service Limited) Flat No, S08, 3 Floor, Anand Chamber, Baba Harish (Chandra Marg, Raisar Plaza, Indira azar, Faipur-3 02001 (Rajasthan) 

Non- Applicant . 
FOR THE APPLICANT Amal Vyas, Adv. 

Danish Akhtar 
FOR THE INTERVENOR : 

Iva, POCA No. QP R282, CA Nj, OMPRTODT sae CR TARORE RR. 2. eS ers 

4 
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Order Pronounced Qn: 28.03.2024 

ORDER 

er: Shri Rajeev Mehrotra, Techni¢al Mem 

\. The main Petition bearing CP No. 27/66UPR/2022 hes been filed of 

99.08.2022 by Ms. dee Engitech Ltd (Formerly frown os Prem Somari 

Financial Services Lintited) (‘the Company") through /r. Dinesh Kumar 

Bohra, Director and Chief Financial Officer and Ads. Priva Gupta, Compeny 

Secretary & Compliance Office. An Affidavit in support of the Peiition hes 

been sworn by Ad. Dinesh Kumar Bohra and Ms. Priya Gupta and the same is 

annexed with the Petition along with the Board Resolution dated 28.05.2022, 

The Petition is filed under Section 66 of the Companies Act, 2013 (hereinafter 

referred as the “Act”) read with National Company Law Tribunal (Procedure   
for Reduction of Share Capital) Rules, 2016 seeking permission of this Tribunal 

to the Scheme of Reduction of Equity Share Capital (‘the Scheme"). The 

Petition seeks deferafia the following prayers): 

I, Thar the reduction of capital resolved on by the Special 

fesolution set owt in paragraph J0 of the present application 

obowe be confiraned: 

H Thar to this end all directions necessary and proper be made 

ond sven; 

Ht That the proposed minutes be approved, avd 

{That such further or other orders be made in the premises as 

te the Tridtnal shall deen jit 
  

fen, PACA) Mo, O27PR/2022, So 
CA No. MUP RTOS & Ede Cee 
CP Ne. (18) 2 EGP R22    

Ais GOST Coy CERITED 10 Be TRUE Chny, 
ii   
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| 2. 

Tv. POCA} No. O20PR/2022, 3d 
CA No. OTP RID02S & 
CP No. (1B). 2260 PR/2022 

The Company is a Public Company having CIN L721 00RJ 1) 99 1PLOW6220 

incorporated on 25.09.1991 registered under the provisions of the Companies 

Act, 1956, The registered office of the Company situated at Flat No. 408, 2" 

Floor, Anand Chamber, Baba Harish Chandra Marg, Raisar Plaza, Indira Bazar, 

Jaipur-302001, The Authorized Share Capital of the Company is Rs. 

7,04,00,000/- (Rupees Seven Crores Only) divided inte 70,00,000 (Seventy 

Lakhs Only} Equity Shares of Rs. 10¥- cach (Rupees Ten Only). The Paid-Up 

Share Capital of the Company is Rs. 9,30,34,000/- (Rupees Three Crores Thirty 

Lakhs ‘Thirty-Four Thousand Only) divided into 33,053,400 (Thirty-Three 

Lakhs Three Thousand and Four Hundred Only) Equity Shares of Rs, 10 each 

(Rupees Ten Only). The shares of the Company are listed in Bombay Stock 

Exchange, now known as BSE Limited, 

It ts submitted that Article 16 af the Articlay of Association empowers the 

Company to reduce its Share Capital from time to time, The said Article is 

reproduced as under: 

“The Company may from tise to time by special resolution reduce Hs share capital in any way authorized by the Act ard j endarne with the Rules reduce: ‘ Ee : fa) i share capital: andénr 
()) ary capital redemprion reserve gecowel,; andlor 
fe) any share prenitum account: andior 
fa) any other reserve in the nature of share capital,” 

  

FREE OF COST COPY 
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. 

4. As per Audited Balance Sheet for the Financial Yee ending on 31.03.2001. 

Total Revenus from the operations of the Company wes Nil and Teeal Income 

of the Cemnpany wat Ra. 6,97,662- (Bupers Six Laichs Ninety-Seves Thestans 

Six Hundred and Sixty-Two Only). The secumulated lores for the year ented 

on 1103-2021 mood at Re. 2,7160,612+ (Rupest Two Corers Seventy-One 

Lake Siaty-Eight Thoosend Six Hundred and Twenty-Two Ory) which has 

| wiped off the extine net worth of the Company. Farther heavy loner in it 

Fingneiel Stetemest: ere making it difiewkt for the Company to raite mew 

resources for expamtion or moceraumeion. 

SI is eubenimed thar the Special Resolution of the Company was passed in 

aceondance with Gecusn 6&(]) of the Act af the Annual General Merung 

(AGM) which wes held after notice, be mncerdance with the provisions of 

Companies Act 2013, on 11.07.2021 for apprewing the reduction of Equity 

Share Capital of the Company. The perpese of redaction is to write off part of 

the Debt baler in the Prof eed Lem Account t© the extent ‘of 

Rs. 2.71,68022/- (Rupees Two Crone: SeventyOne Laichs Sixty-Eight 

Thousand Six Hundred and Twenty-Two Only) by reduction of Shere Capital. 

The AGM was epended by 34 members and the voting petiem for the member: 

are as follows: 

fen Play Ne, GS SP 
Gi Ne AOR dl 
CF Na. (The SOP 
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Promoter! Ne. af | No. af "eof wotos No.of | Nooof Sal | ol wales 

Public shares weles polled on | volesin | votes | votesin | agninai on 
held (1) | polled (2) | outstanding | favour | againsl| fuvour volts 

shires (3) = id) (3) | onvetes | polled (7) 
(2 (1) pode (6) ) = SW (21 

“100 = [cay "10 
(2)) *100 

  

Promoterand | 920600 | 920,000 | ono | S206 | Oo = | Loo | OO 
_proimoter growip | 

Public. 150,000.) 120000 | lmope | 450000] Ins | O00 
Institutional 

Holders 

Publie-athers | 22,32,800 | 165,780 [743% | Lessa | 0 | 100,00% | 0.00% 
Total S208, 400 | 1236380] 374 Ie) | ren.oo | O00 

ui. 

  

    
                    

A copy of Scrutinizer Report submitted by the scrutinizer to the AGM held on 

11072022 is filed with the Petition, The Resolution pessed in the AGM is 

reproduced below: 

“RESOLVED THAT pursuant to the provisions af Section 66 and 
other applicable provitions of the Companies Aci, 2014 read alang with 
National Company Law Tribenel (Procedure for Reduction af Share 
Capital) Rules, 2016, including any amendment or reconstitution thereof 
{hereinafter referred as the Act"), the relevent provisions af the 
Kemorarnaam cad articles of dasociaion af tke Company and the ofhur 
applicable laws, rales, regulations, Ape-ines as tie care mecy bes ane sublect 
fo the requisite oporevals of the shareholders of the Company and tn the 
HeCEELONy conten, permissions and gooroval: of the Securities and 
Exchange Board of India (SEB), Stock Exchange/t) where the securities af 
the Company are listed and any other statwiory or regulatory awthorities anid 
subject to the sanction of the Hon'ive Notional Company Low Tritumal 
(OC NCLD) of qppreprinte Jurisdiction and subject to all sch conelitions ard 

modifications os may be prescriged or fmpesed by any af fhe aforesaid 
anthorifer while granting suck approvals, permizons and sanctions, which 
may be agreed fo by the Company, te consent of tie Boara be and is hereby 
acturded fo the Draft Scheme for Reduction of Share Caplial (‘the 
Application”) of the Company, 

  
Ber oe ae. 

Jon PRCA) Ne. 02¢1PR/TO72, ea og a Pcl 
C4 Ne PROS a 

CP No. (2a? 
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RESOLVED FURTHER THAT Audit Committee, at its meeting held 
an Gctober 30, 202! have considered ame has recommended the Draft 
Scheme under Section 66 af the Comptes det, 2013 involving Reduction of 
Share Capital, 

RESOLVED FURTHER THAT in compliance with the SEB! 

Circular CED IDILAICIRQ01 7/21 dated March 10, 2017, for the purpose of 

approval under Reguidation 37 of SEB! (Listing Obligations avn Disclosure 

Requirements} Regulations, 2013 (“Listing Regulations") amd eoaradimating 

wir SEBI the Board af Directors of the Company be and are hereby 

designate “BSE Limited ("BSE") as the Designated Stock Exchange jor the 

purpose af Reduotion of Shore Capital, 

RESOLVED FURTHER THAT the Boord approves the Auditor 

Certifieme obtained for the nor-applicability of Para 9 wader Para 

(ital (Oda) of Annexure J of SEB! Circular No. CROYDON IOI Wel 

dated March 10, 2017, 

RESOLVED FURTHER THAT the Board of Directors af the Company be 

and is hereby authorized, in itz absolute discretion, to bring into g{feet the 
resolution an swel other terms and conditions ay if may consider apprapriate 
and fo eecept suck other conditions and modifications as may be prescribed 

by the MCLT ond ather appropriate bodies‘aathorities while according heir 

sanetion or consent to the Capital Reduction or to suspend, withdraw or 

revive the proposal jor Capital Reduction from time to time as may be 

specified by. any statutory authority or as the Board may Sua-moto decide ln 
iy absolute discretion, “ 

7, The Scheme proposes that upon coming inte effect, the accumulated losses of 

Rs. 2,71,68,622¢ (Rupees Two Crores Seventy-One Lakhs Sicty-Eight 

Thousand Six Hundred and Twenty-Two Only) will be set off to the extent of 

the Share Capital cancelled, ic. 74% of Rs. 3,30,34,000/- (Rupees Three Crores 

Thirty Lakhs Thirty-Four Thousand Only} which will be Rs, 2,44,45,L604 

(Rupees Two Crore Forty-Four Lakhs Forty-Five Thousand One Hundred and 

Jen PRCA Me, PSP RDO22, 
CA Me Poor? ub 

CP Mo, (Mi)= 2 eI R222 
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Sixty Only), w.e.£ appointed date, The Scheme seeks to reduce or otherwise 

alter the issued, subscribed and paid-up share capital of the Company from Rs. 

4,30,34,000/- (Rupees Three Crores Thirty Lakhs Thirty-Four Thousand Only) 

divided into 33,035,400 (Thirty-Three Lakhs Three Thousand and Four 

Hundred) equity shares of Rs. L0¥= (Rupees Ten Only) each to Rs. 85,88,840/- 

(Rupees Eighty-Five Lakhs Bighty-Eight Thousand and Eight Hundred and 

Forty Only) divided into 6,58,884 (Eight Lakhs Fifty-Eight Thousand Eight 

Hundred and Eighty-Four) equity shares of Bs. 10/- cach (Rupees Ten Only). 

The accumulated losses of Rs. 2,71 ,68,622/+ (Rupees Two Crores Seventy-One 

Lakhs Sixty-Eight Thousand Six Hundred and Twerty-Two Only) will be set 

off to the extent of the share capital cancelled, Le. 74% of Rs, 3,30,34 Oe 

(Rupees Three Cross Thirty Lakhs Thirty-Four Thousand Only), which 

amounts to Ps. 244,45, 160/- Gtupecs Two Crore Forty-Four Lakhs Forty-Five 

Thousand One Hundred and Sixty Only). Consequently, every shareholder of 

the Company whose name appears in the register of members on the record date 

shall be issued, in the proportion of their holding in the company, from a total 

of 858,284 (Eight Lakhs Fifty-Eight Thousand Eight Hundred and Eighty- 

Four) equity shares of the face value of Ra. 10/- (Rupees Ten Only) each fully 

paid-up. 

Ten. PACA) Ne. O2PR/2022, 
CA No, Ga &. 
CP No. (Be 2 Pee     FREE OF COST COPY. 
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IL, 

den. P(A) No, O2PRI022, 
CA No. OUP RYUZF & 
CP iNe, 1B} 26 UP R027 

iG 

Company for the year ended 31.03.2022, 31,03.2021 & 31.03.2020 shows 

COnLMuOUS negative balance of reserves and surplus. Copy of the Financial 
Statements for the financial year ended on 31.03.2022, 31.03.2021 & 
31.03.2020 have been duly annexed with the Written Submissions, 
Notices were issued to the Central Ciovernment, Registrar of Companies, SEBL 
and its creditors pursuant to order dated 23.09.2032. The Affidavit of Service 
was filed by the Applicant vide Dairy No, 3262022 dated 04.11.2009. 
Meanwhile, an Intervention Application numbered as fev. PCA! No, 
O2UPR/2022, was filed wide Dairy No, 3397/2022 dated 18.11.2097 under Rade 
11 of the National Companies Law Tribunal Rules, 2016 seeking dismissal of 
petition on the following grounds; 

IL. The Company was incorporated under the name and Style of Pram 

Soman! Financial Services Limited by the Soman’ Famed, The 
Intervention Application has been fied by Wr, Movear Sound, Jas 

Sarita Somani, M's First Choice Stock Brokers Put. Lid, Mls Somani 

Jewellers Limited and Ad's Prem Semanl Shore brokers Pp Loe 

(‘Intervenors") who were the Associates Companies and Promoters 

within the meaning of Section 206) & 2(69) of the Act. The Intervenors 

contended that they were the Directors of the Company, however, since 

2018-19, owing to family disputes, Ars. Loom Late Somani's family 
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‘ F oA, with malafide motives, started disnssociating the associates compan 

misapproprinting the assets and propertios of the Company and salle 

the financial sintements by creating bogus und sham book entries 

thereby lending to negative balance in the books of aecounts. Ils 

alleged that the new management hag taken over the board aff the 

Company. 

(2.2, tig further submitted thot as per the Annual Return of the Company Hil 

$1,03.2020, Md. Navneet Somani, iis, Sarita Samant and Soman 

Jewellers Limited (Enclier Soman! Securities Limited) were categorized 

under promoters’ group, however, in recent past years, the controlling 

manngement removed their names from the promoter’s category and 

violated Section 92( 1 }fe) of the Act, Consequently, by violating Section 

9311) of the Act, the controlling manngement also falled io comply 

with the Regulation 314 ofthe SEBI (LODR Regulations) and without 

following the due process under the law, the promoter’s category was 

re-classified without prior npprovel of the members. 

12.3. [tis further alleged that the Company has violated Sections 66 and 101 

ofthe Act. Section 66 of the Act stipulates that a company limited by 

shares and having share capital, may reduce its share capital by passing 

a special resolution. Additionally, the notice of the meeting shall be in 

va PRCA) Ne, GeO 

Ca Na, PRs 
CP No, (EE). SGP R222 
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acconlinee wilh Section 101 of the Act. ft is submitted that the 

Inlervenors being, ihe shareholders af the Company, collectively hold 

119540 (One Laich Nineteen Thousand and Five Hundred Only) equity 

shares ned as per mandate of Section M1 ofthe Act, notice ought to be 

served upon the Intervenors, However, no notice of ihe AGM held ar 

11,07.2022 was served to any othe lntervenors, which amounts to clear 

vholation of the provisions of the Act 

It is alse allegedl that the Company viclated Sections 6, 108 and 114 

ef the Act. The Resolution dated 11072022, purporiedty passed to 

approve the reduction of shure Capital, was an atempe to defrand the 

Minority Shareholders and Intervenars berein, The Promoter Group 

have direct interest in the aliewed resolution and thus, by virtue of 

section 174, 184 and 188 of the Act, they are debarred from 

participating and voting in the mecting. Further, when the votes of the 

Prometers are excladed, the resolution stands defeated as the 

Intervenors, holding 129500 equity shares, are not in favour of the 

resolution. This was the reason, the management had excluded the 

Thtervenors from Promoter's category, 

[2.3, Additionally, the Company had the investments of 19.89% In 

Tow. PACA) No, 02RD, 
Cd Ne O4PRVIOTS 
CP No, (Rb PUP R022   
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P26. 

fun, POCA) Nov O24IPR2oa7, 

Ca No, GIP ROI & 
CP Ne, (fH). eer) 

13 

Choice Stock Brokers Private Limtted till 31.05.2015; and 42.10% in 

Mis Prem Soman Share Brokers Pye. Lid. tll 31.03.2007 and these 

companies were shown a3 Associate Companies in accordance with 

section 92(1 Wa) of the Act. It is submitted that these shares held were 

illegally transferred on 28.03.2016 und 16,03.2018. Onving to the 

dispute under Section 241-242 of the Act, a Company Petition 

numbered as CP Mo, 122/0/24/-2420P 2020 is pending adjudication 

before this Tebunal, The Company in order to evade the filing of the 

Consolidated Financial Statements as required under Section 129 read 

with Section 134 of the Act had illegally shown investments to have 

been sold, thereby violating Sections 129 & 134 of the Act. In addition, 

the transfer of investments requires special consent of the members in 

the General Meeting, however, no prior consent has been obtained 

resulting in violation of Section (80 & 188 ofthe Act. 

Also, the Audited Financial Statements reveal that the Company had 

significant investments in various other entities. However, the book 

value of the investments was shown to be leaser than the market value 

of such investments. The Company also bad residential property from 

which the controlling manngement was fetching rental Income but the 

same was sold by the controlling management to themselves in 
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iD 

individual capacity at price lower than the market value. The Company 

also violated Section 134 and 149 of the Act as the Board is required to 

give the justification and explanation lowards the qualification report 

by the Statutory Auditor, however, no explanation or justification over 

such remarks of Statutory Auditor have been provided by the Board. 

i297. The Intervenors prayed for deelaring the AGM dated 11.07.2022 as null 

and void and to annul the resolution passed thercin. In addition, the 

Tntervenors seck relief for comprehensive investigation! inquiries 

through office of Enforcement Directorate (ED) of such other 

commpeteat authority in the affairs of the Company. 

(3. The Petitioner filed a Company Application numbered as C4 No. GMIPRIN23 

under Rule 11 of NCLT Rules, 2016 read with Rule 3(3) of NCLT (Procedure 

for Reduction of Share Capital of Company) Rules, 2016 seeking directions for 

publication of natices in Form No. RSC} in two newspapers. The Tritunal 

vide Order dated 13.03.2023 directed issuance of notices in swo newspapers 

one English and one vernacular language newspaper Le, Financial Express | 

Jaipur Edition’ and “Dainik Navajyori* respectively inviting representations, if | 

any, Within three months from the date of publication of the notice. An affidavit 

  

  

of Mr. Dinesh Kumar Bohra, has been filed vide Dairy No. 32/2023 dated 

17.01.2023, wherein it annexed the NOC issued by the Creditors Le. Jur, 

Ion, PACA) No. O2UIPRO22, 
Ca No. baa ak | 
CP io (A) 2 rie Per 
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Saneriiay Ganganan Lokegaantar and Afr. Kamiesh Ranrkumar Perma, Tn 

addition, copy of NOC received from Statutory Audi 

3023, Further an affidavit 

tor has also been filed. The 

record vide Onder dated 13.03 

as algo been filed vide Dairy 
said was taken o0 

evidencing dispatch and publication of Notice b 

Na, 984/2023 dated 12.04.2023, 

14, The Representations from the Office of the Regional Director- North Westem 

Region have been received vide Dairy No. 1035/2023 dated 24.04.2023 stating 

8s below: 

i4.1. In the present matter, the notice should be served to Income Tnx 

Department for compliance of Income Tax Act 

142, ‘The Company has to put on record that it has complied with the 

observation letter dated 13.05.2022 issued by BSE. 

[4.3, As per the NCLT order dated 13.03.2023, the publication of notice is 

required to be published as soon as may be, but mot tater than 7 doys, 

nowever, the Company hes published on 03,04,2023 which is net within 

the stipulated time period. 

144, ‘The publication in vernacular language newspaper (Dainik Navajayit) 

on 03.04.2003 has estor in amounts published and thus the Company 

shall publish the corrigendum with regard to publication of notice in 

RSC-4. 

fon, PCA) Ao, DSP RMD, 
CA No. O40PRDO2T 

CP No. Th} TGP R202 
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TS. The Petitioner svbenitted Reply to the lntervention Application wile Dadry No. 

STEV2023 dated 20.08.2025 contended the following: 

13.1 With respect to neemscevice of the notion Of AGM, i is subenitiea that 

‘out of the S applicants, 2 apoticants haswely Ah Migr Chodce Sracd 

Brokers Pye. Led. and Ms Prom Soonaai Share Brskers Pt, Lad ane pint 

Shareholders of the company us on nocomd date and the same has been 
eonfinmed by Alar Astigueens Lived, Registrar ond Transfer 

Agent (RTA) of the Company. 
152 Regarding the allegations yelated to the priot management, it iy. 

submitted that all these tesues had already been mised when the letter 

of offer was isaued by MS Zyden Technologies Pvt Lad, being the 

Acquirer of 858,884 Equity Shares of the Target Company ie, the 

Petitioner. Further, SEBL did not tke cognizance of any of the 

objections raised by the huervenors herein and issued an approval of 

the Public Offer vide its Letter dated 24.12.2020, Copy of the Letter 

dated 24.12.2020 is enclosed and marked as Annexure-RU2. 10 is alse 

pertinent to note that the aforesaid raising of saves was disclosed in its 

Letter of Offer, which was published by the Acquirer. Copy of the 

‘Letter of Offer’ istued by the acquirer is enclosed and marked a 

Ten. PICA) No. O24PRAD22, Set 
CA No, MUPROO2 & 
CP Ne. (18) 27HIPR G22 

  

FREE OF COST COPY, 
TO ti) Te A TR 

— 

  
=H 

(® Scanned with OKEN Scanner



IF 

Intervenors does not relate Lo the reduction of share capital and have no 

bearing on the present manner. 

Presently, the Intervenors are mere shareholders and do not fall in the 

SEBI (Listing 
15,3 

category of the Promotor. As per tection 2(w) of the 

Obligations and Disclosure Requirements) Regulations, 2015, a 

promoter and promoter group shall have the same meaning as assigned 

to them respective in clauses (00) and (pp) of Sub-Regulation (1) of 

Regulation 2 of the Securities and Exchange Board of India (Issue of 

Capital and Disclosure Requirements} Reguiathons, 2015. The 

definition would show that a promoter is a person who has contro] over 

the affairs of the Company direetly or indirectly. In the present case, the 

entire control and management of the company is with the new 

management and the Interveners are merely Shareholders in the 

company. 

184 The provisions of Section 2(6) are not applicable qua the Petitioner 

company as the ingredient for being an associate company is missing in 

the present case and therefore, none of the Intervenors is an associate of 

the petitioner company, Furthermore, as per Section 2(69), a person can 

be described as a Promoter only when he is having control over the 

affairs of the company directly or indirectly whether ag a shareholder, 
a, 

  

fue. PRGA Ma, G2 Ro, 

Ca Ao, P02 

CP No (hae 2a eo22 

  

FREE OF COST COPY, 
CEA IE FO oe TRUE cr 

(® Scanned with OKEN Scanner



director or otherwise, In the instance ease, none of the shareholders 

command eontrol over the affairs of the Petitioner Company. As such, 

it is clear that none of the Intervenors is a promoter even as per the 

definition of section 2(69) of the Companies Act, 2013. The Intervenors 

filed a Company Petition under Section 49, 241, 242 and 244 of the 

Companies Act, wherein the affairs of the Prent Samar! Shore Seokers 

Put. Lick have been under challenge. 

13.5 The Petitioner Company has also heen impleaded in the aforesaid 

Company Petition, whereby bt has been alleged that that the Petitioner 

Company illegally transferred the shares of Prem Somat Share 

Brokers Py, Lid on 26.08.2023. It appears that the Intervenors were 

unable to get an onder from this Tribimal in the petition under section 

241 & B42, hence, for the purpese ann twisting they sought to raise the 

objections for the events which took place in 2018. The allegations were 

made on the erstwhile management of the petitioner company, as the 

Tntervenors itself says the erstwhile management has sold the listed 

entity after evacuating the entire assets of the company, and entirely a 

New Management has come on board. From the aforesaid, if js clear that 

Intervenors have grievances against the erstwhile management of the 

fer PYCA) Ma. PPR2022, 
C4 No. P20 db 

JCP No, (1B) 2 ie Ges 
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10 

15.6 [pis submitted that the present management is not eoncemed about the 

activities undertaken by the erstwhile management. The aforesaid 

position was also made clear in the Letter of Offer sent to the 

shareholders of the Petitioner Company in the year 2021. It is also 

pointed out that the Intervenor Wo, 1 had carlicr during the open offer 

fled its objections and sought to intervene in the open offer given by 

the management to acquire the petitioner company but SEBI did not pay 

any heed to the aforesaid objections and approved the open offer given 

bey the new management, 

15.7 Also, the record pertaining to the holding of AGM on [t07.2022 

through video conferencing (VC) other Audio-Visual Means (OAVM) 

has already been put forth along with the Scrutinizer Report which 

shows that the meeting was held in accerdance with the provisions of 

section 66 and 101 of the Companies Act, 2013 read with NCLT 

(Procedure for Reduction of Share Capital of Company) Rules, 2016, 

Furihennore, even SEBI vide its Circular dated 13.03.2022 has relaxed 

the requirement of sending the hard copy of annual report and financial 

gteterments for the year 2022 along with all the documents prescribed. 

under section 136 of the Companies Act, 2013 for the listed companies, 

Fea, POCAS No. O20 PSY, 
CH No. OAPPRTORE dh 
CP Ne, (a) Tee PR 
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138 Wt is submitted that as per the record of the company, the Intervenors 

Never registered their Email IDs with the RTA and as such, then is no 
requirement of sending of notice of AGM to the Intervenors. A bare 
Ptrsal Of the scrutinizes's report would show that in compliance of 
C 

ce irculare issued by the Ministry of Corparte Affzics, the Eompeny has 
Publighed the advertisement in the Minarcial Exnregs (English 
Newspaper) and Naja Nukeor (Vernacular Language Newspaper} 
Specifying all the ercasary detalis, In view of the aforessid, the 

Inlervenors neither registered their Email IDs with the company nor 
Participated in the AGM and therefore, cannot be allowed to challenge 

the AGM. Also, in compliance of the SEBI Circular issued from time 
to time and lastly on 13.05.2022, the RTA of the Petitiones Compariy 

completed dispatch of notice of AGM on 17.06.2022 by emaiting the 

Same to 232 members, who had already registered their Email IDs with 

the Company/Depositories, [t is also submitted that in view ofthe clause 

(¥) of sub rule 4 of Rule 20 of the Companies (Manarement and 

Administration) Rules, 2014, the company as also released 

advertisement, which was published ovore than 21 days before the date 

of the AGM in Financial Express (English Newspaper) and Najo- 

Nuksan in Wermacular Newspaper on FA Pfiyp0z2.    ie ern 

fen. PICA) No, O20 R/I022, st. F S4- CA Mo OPI 
CP Me. (LE: DAU R22 
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ders as on the cutof
f date, 

e AGM, Out 
15.9 ‘There are total number of 2062 Shareho 

43,03,400 Equity Shares which pafticipated in th 

Public Institutional 
holding 

of the aforesaid promoters hold 9,20,400 shares, 

Shareholder held 1,50,000 shares and Public 22,32,200 shares. It 35 

pertinent to note thet Item No. 3 in the Agenda contained the Special 

Resolution which provided for reduction of equ
ity share capital of the 

company and LOM shareholders casted vote in favour of the resolution. 

Tt is clear that the holding of the Intervenors would not have any 

material effect on the fate of the Resolution a3 even assuming that all 

the Intervenors would have voted against the resolution, then also, only 

3.49% of Shareholders would have vated against the Special Resolution 

whereas the mandate required for passing the aforesaid special 

resolution Is only 75%. It is further submitted that the Intervenors have 

alrendy Jost their position a promoter ance the ‘letter of offer’ was 

approved by the SEBT and the target company was acquired by the 

present manigement. 

15.10 Further, after the open offer was approved by SEBE and shares of the 

target company were acquired under Regulation 3(1) and Regulation 4 

and other applicable Regulations of SEBI (Substantial Acquisition of 

Shares and Takeovers) Regulations, 2011. The Intervenors are mo more 

antl Pie 
Jem, POCA) No, O2¢0PR/2022, fe: 7 q St 
CA No. MARPRQ2S A 
CP No, (1B). 2G UPRIO22 
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13.11 

hin. PY) No, 0240P R522, 
CA Ne, CUPRA 
CP No. (TB): 2266 P R02 

i 

Promoters of the petitioner company and therefore, there is no 
requirement of putting the Intervenors in the promoter category. The 
allepathons by the Intervenors that some of the Intervenors were 
SSSoCinie companies of the pethtioner is no more res-inlegra for the 
reason thot afier the ‘Letter of Offer’ ond acquisition of shareholding by 
ihe acquirer of the shares of the target company, the Intervenors ore no 
Mone associate companies, Furthermore, the aforesaid events relate to 
the year 2018 and therefore, hove aa relevancy with the Present petition. 
The Company Petition Bled under Section 241 Of the Act has nothing 
todo with the present petition, more feuticularly when a petition under 
Section 241 pertains to a family dispute between the Somenni's and the 
Petitioner Company i now under new Management, The issues raised 
are the subject matter of another petition and therefore, the same cannot 
be raised in the Present potition. It may also ke nosed that the albegations 

do not pertain to the new management and it is only pertaining te the 

family dispute of Somers in the year 2016 & 2018. The new 

Management is not concemed about the earlior dispute and the said face 

is also mentioned in the Sale Purchase Agreement which was approved 

by the SEBI. 

Sot 
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15.12 The invetiment in 18 entities by the petitioner company 
was recorded 

in the booksof account i
n line with the provisions 

of Indian Accounting 

| 
crandar ts clarified that the sares have not been ransee' & 8 

price less than the market price,
 however, 

] the same were sold at a price sore 

ked by the Company on gale of the 

the market price of the snares 

was Zero, but stil 
than the market 

value. Further, the profit / loss bas 

ehares was in compliance with the 
AS-40, The old promoters 

31.03.2021 and therefore, 
afprestid 

were on the board of 
the Company tll 

pened during their tenure was in the notice of the earlier 

neg been done with the consent
 of the old 

whatever hap 

management and the same 

Tmaragement 

agit at a 

15.13 The property was sold by the old management to Smt, Meet Si 

waluable consideration, who is complete Mranger to the Company: 

Moreover, aforesaid transaction bas nothing to do with the mew 

management of the Company. Copy of the sale deed of the Flat No. D- 

147, Durga Apartment, Dierga Marg, Jaipur 15 enclosed and marked #3 

Aneexure-RUT. 

16, The Applicant has submitted Reply Affidavit to the Representation of RD vide 

Dairy No. 3097/2023 dated 28.12.2023 which ts a5 follows: 
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24 

\@.1. The BSE, being the stock exchange where the shares of the company are 

listed, has already given its No Objection to the Scheme of Reduction of 

Share Capital, 

16.2, There is no requirement under the provisions of the Companies Act, 2013 

a5 well as in the Rules relating to the Reduction of Share Capital to issue 

notices to the Income Tax Department for the reason that the company 

Continues to remain in existence and the scheme dees not in any way 
affect the income tax liability, if any of the company, 

r The Petitioner company has no anears of repayment of deposit and 

interest thereon, Furthermore, the Petitioner Company is not an NBFC 
nor the same is registered with the Reserve Bank of India. 

164, AS far as the clerical error in the publication made im the Hindi 

Newspaper (Dainzt Nevejpori) on 03.04.2023 with regerd to the amount 

af reduction of Piid-up shere capital is cancemed, the Petitiomer 

Company has already published a corrigendum in the same newspaper. 

16.5. It is submitted thay the applicant company is MH aware Of any cases filed 

by the Registrar of Companies as the company has not received any 

summon notice from any Cour. Moreover, the Petitioner Company has 

already filed a compounding application before the Regional Direcasr 

Ivn, PEGA) Na. O20PR2022, 
C4 ke HAPs & 

CP No. (8) 27860P R022 
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hanneltlagg tee affsien wf the cenmgaaniy. For fhit seaeeri. 

iinmajpenbedt wes 

received any kind of nutice frat the 

the Petitioner Camepnny hing riot 

Beonnmle Tene 
(Court, 

uw filed Written: Subiniasiens wide Dairy Na. aaernugs dated 

17, The Applicmnd he 

trrithewns: ereeeriebeaneeed carlier and relied om the 

12,03,2024 relterniinys the cot 

judgment of the Hon'ble NCLAT in riitia Technelagies Private Linnites! 9s. 

Registrar af Covrpennted, Karatake and Ora, Order dated fe t2d2!, In 

nildition,, the Petitioner submitted the Order passed by the Regional Director 

regarding the compounding af offences. 

We hnve heurd the Ld, Counsels for the parties and perused the avermeres Inwse 

in the Patition, Reply, Rejoinder, Written Submission, Applications along with 

the documents enclosed therein. 

19. Ag per the submissions, the Petitioner Company fas incurred huge operating 

lasses amounting to Rs. 2,71,68,622/- (Rupees Two Corers Seventy-One Leichs 

Skity-Eight Thousand Six Hundred anc Twenty-Two Only) a3 on 31.03.2021, 

which compelses of losses on account of business operations. In order te easre 

that the financial position of the Company reflects the currem position of the 

Company, the Petitioner Company is of the view that the accumulated loases 

shall be wiped off, 

— . ut iG geet 

eer (aap 
pe ae 

& “7? eal 
Fon, PRCAD Me, PR022, i 3 ice i i 
CA No. PRIOR & 1 ae 
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20, Accordingly, the Petitioner Company has decided to write off the losses. For 

the purpose of the same, the Scheme proposes that upon coming into effect 

e
e
)
 

a
e
 
e
e
 

from the appointed date, the accumulated losses of Rs. 2,71,68,022/- (Rupees 

Two Crores Seventy-Qne Lakhs Sixty-Eight Thousand Six Hundred and 

Twerty-Two Only) will be set off to the extent of the cancelled share capital, 

Le, 74) of Re. 3,30,34,000/. (Rupees Three Crores Thirty Lakhs Thirty-Four 

Thousand Only}. The Scheme seeks to reduce or otherwise alter the issued, 

subscribed and paid-up share capital of the company fram Rs. 3,30,34,000- 

(Rupees Three Crores Thirty Lakhs Thirty-Four Thousand Only) divided into 

| 
| 

34,03,400 equity shares of Rs, [O/-each to Rs. $5,88,840/- (Rupees Bighty-Five 

Lakhs Eighty-Eight Thousand and Eight Hundred and Forty Only) divided into 

858,884 equity shares of Rs. 10+ each. The accumulated losses of Rs. 

  

2,71 ,68,622/- (Rupees Two Crores Seventy-Qne Lakhs Sixty-Eight Thousand 

Six Hundred and Twenty-Two Only) will be set off to the extent of the share 

capital cancelled, Lc., 74% of Rs. 3,30,34,000/- (Rupees Three Crores Thirty 

—
 Lakhs Thirty-Four Thousand Only), which amount to Bs. 2,44,45,160/- 

(Rupees Two Crore Forty-Four Laks Forty-Five Thousand One Hundred and 

sixty Only). Consequently, every shareholder of the Company whose name 

appears in the register of members on the record date shall be isswed, in the 

        

  

  proportion of their holding in the company, thoes total of B.58,884 (Eight 
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a 

Lakhs Fifty-Eight Thousand Hight Hundred and Eighty-Four) equity shares af 

Ten Only) ench fully paid-up. 
the face value of Rs. 10/- (Rupees 

Cempany is with 

pe entire eontral and management ofthe 

re merely helding 3.49% shares in 

fw) of SEBI (LODR) 

21. We are of the view tl 

the new management and the intervencrs & 

pany, Further, 88 per Section 2 

an 2(t}{oo) and wipe) of SEBI (ICDR) 

in the Company. It ts 

the Petitioner Com 

Regulation, 2015 cw Regulnti 

Regulation, 2013, the Intervenors are net the Promoters 

Further observed that the Intervenars neither registered their email IDs with the 

Company nor participated in the AGM and therefore, cannot be allowed 

challenge the validity af AGM. In this regard, we have noted the report filed by 

RTA evidencing dispatch of notice of AGM on 17.06.2022 by email to 2312 

members, who hod already registered their email [Ds with the sompany 

fdeparsitories. 

32. The Scheme of Reduction of Share Capital has to be in accordance with Section 

66 of the Act read with National Company Law Tribunal (Procedure for 

Reduction of Share Capital) Rules, 2016. According to Section 661) of the Act 

the Scheme of Reduction of Share Capital is to be approved by the Special 

Resalution passed in a duly convened meeting of the members. We observe that 

—
—
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the Special Resolution has been passed in the AGM dated 11.07.2022 

approving the Scheme of Reduction of Equity Share Capital. Furthermore, it is 

Jow PICA No, O20 RES, 

Cl No. PROT 

CP Ne (BL SAP? 
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noted from the certificate of the statutory auditor, annexed as Annexure 7 with 

the Application, that the Company has nat accepted any deposit from the public 

within the menning of section 73 & 76 of any other relevant proviston of the 

Companies Act, 2013 ond a on the date of this Petition, the Company has not 

defaulted in repayment of deposits nor the Company has been in amears in 

Fepayments of the deposits. The notice contained Item No, 3 in the agenda 
providing far Special Resolution for the approval af the Scheme and 10% 

shareholders have cast vod in favour of the Resolution. Therefore, the 

provisions of Section (1) are duly followed. 

The Intervenors raised the objections that the AGM held on | 107.2022 was nat 

in conformity with various peovisions of the Companies Act including Section 

101 of the Act. The Intervenors contended that the notice of the mecting was 

net served to them despite the undisputed fact that they are the sharcholders of 

the Company. Herein, itis important to sec the report of RTA of the Company, 

annexed as Annexure Ful with the memorandum of Reply to the Application. 

The RTA in its report dated 23.08,2023 stated the following: 

“This lerter iy in reference to your E-mail dated August 21, 2023 
recelved Dy us. Please see the below points for your easy 
parucal: 

f. dg on record date (ie, June /0, 2022) for the purpose of 

fon. PRCA) No. GLO 2072, 
C4 Ao. SPR 
CP ite. (TR: PGP RUT 
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e-mail addresses. Further, we observe that the company has published the 
advertisement in the Financial Express (English Newspaper) and Dainik 

Nave yor (Hindi Language Newspaper), having electronic edition 01.06.2022 

specifying the date and time of the AGM, availability of the notice on 

companies website and website of stack exchange, manner of registration of 

email 1Ds by the members, who are yet to register their email ID with the 

Fompany, manner of voting through remote e-voting and through e-voting al 

the AGM ete. Thus, we find no violation of provisions of Companies Act   including Section 101 of the Acs, Moreover, in this regard, we have also 

considered the Scrutinizer Report submitted to the AGM held on 11.07.2022, 

The Intervenors had not raised amy objection pursiant to the same, thus, no 

irregularities have been noticed. The Scrutinizer Report is annexed os Annexure 

AS with the Application, Therefore, we find no inreguiarity in either in the 

holding of the AGM of servicing of notice of AGM to the shareholders. 

25. Notices were issued in accordance whh provisions of Section 66(2) of the Act, 

to. the Central Government, Regisitar of Companies, SEBI and to the Creditars 

ofthe Company for their representation in relation te the proposed Scheme of   Reduction of Equity Share Capital vide its Order dated 23.09.2022. Other than 

the observations/representations mentioned above, no observations have been 

   
received. The Petitioner has already suby met te eS OC eblained from the BSE 
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26, 

a1 

in detail, considered the representations 5° made 

Lid and SEBL We hove, 

guilty Share Capital. The Petitioner 

pursuant to the Scheme af Reduction of E 

has submitted an A ffidavit pursuant to the observatrons received.
 

603) of the Act read with Rule 2 of the 

The Petitioner in accordance Section 

ction of Share Capital) 

National Comparly Law Tribunal (Procedure for Redu 

ftules, 2016 has submitted the following documents: 

26.1. List of creditors duly certified by the Managi ng Director (attached 3s 

Annexure 6 with the Petition); 

A. certifiente by the Auditor that the compan 

in arrears in the repayment of the depo 
26.2. 

y is nat, as on the date af 

filing of the Petition, 
sits or the 

interest thereon (attached a3 A 

36.3, A certifiente by the Company's 
Auditor to the 

Treatment proposed by the Company for the reduction of share ¢ 

cunting standards apecified in section 133 or 

nrexure 7 with the Petition): 

effect that the Accounting 

apital is 

in conformity with the ace 

any other provisions of Act (attached as Annexure 8 with the Petition); 

44,4. A certificate by the Statutory Auditor dated 04.01.2023 certifying that 

“the Company does mot have any credit balance to any creditor as an 

o4.01,2023", Further, the Statutory Auditor mentioned that “ we certifir 

that there ie no salary payable in the Company’. In addition, NOC of the 

Jon, PACAL ie, CAPRIS, 

a Me PTO 

CP No. (1B) 2768 UP RIOT 

aa E 
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leruiaT wa pe =e 
—_— 

    

‘ORStMIRE 

(® Scanned with OKEN Scanner



ai. 

20. 

Fun. PACA) No, O20 PRa022, 
Ca No PR OTs at 
CP a. (ERP 2 eo? 

it 

Creditors has been placed on record by way of Affidavit filed vide Dairy 

Wo. 1352/2023 dated 17.01.2023, 

The company is permitted to register the minutes of AGM held on 11.07.2022 
a5 per Section G6($) of the Act. 

The Company is directed 10 publish a notice informing the approval of the 

Reduction of Equity Share Capital in two newspapers, Le, One in English 

Language Newspaper and One in Vernacular Language Newspaper having 
wide circulation in the State of Rajasthan within 10 days of the Registration. 

The Petitioner Company is directed to detiver a cenified copy of this judement 

along with aforesaid minutes to the Registrar of Companies, Rajasthan and all 

the Statutory Authovities concerned with the Company, within 30 days of the 

receipt of the judgment. 

The Company Petition (18) Ne. 27/56(PR/2022 is allowed and the Scheme far 

Reduction of Share Cspital is approved. The Intervention Application fy, P. 

(C4) No, O2UPR2G7 is dismissed and Company Application No. 

OWGP R023 is allowed, ES 

DEEP CHANDRA JOSHI, 
JUDICIAL MEMBER 

Sat 
RAJEEV MEHROTRA, 
TECHNICAL MEMBER 
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