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RIL earnings not in line with m-cap

Its market capitalisation is up 150% in 12 quarters, against 24% cumulative growth in net profit

KRISHMA RANT
Murnbiai, 2 Npvember

elianee Incdustries (RIL) was the
biggest loser among index
stocks on Monday, It closed the
day with losses of 8.7 per cent,
agalnst 0.2 per cent rise on the Niftys0
indlex during the day. This was a shamp
reversal for o stock which hasbeen the big-
zest market mover in the past six months.
RILs marker capitallsation {m-cap) is,
however, still up 75 per cent since the end
of March this year, accounting for nearly
30 per cent rise in Nifty during the period.

Analysts say the recent decline in
RIl s stock price was long overdue, given
s earnings have lagged behind the shirp
rise in its mecap in recent quarters; that
gap has been growing steadily.

RILs m-cap is up 150 per cent in the
past 13-quarters, ‘against 24 per cent
cumulative growth in Its net profit on a
consolidared basis during the period.
This has created a wedge between ks
earnings per share (EPS] and the
stock price. That gap has widened to record
levels at the end of September this year,

Mastof the gains Inthe RIL stock price
in recent years came [rom an expansion
in its price-to-earnings {P/E) multiple
rather than eamnings growth.

The stock was trading at a record P/
multlple of around 35x% at the end of
September this vear, against a P/E of 155

Iiﬁm Reilance
] Tns

atthe end of September 2005 and 13.4x at
the end of March 2014, The P/E multiple
is bazed on a company’s reported net
profit on a trailing 12-month basis.

The waluatlon is now down to 30.3x,
but RIL remaing one of the most expen-
sive large-cap stocks on the index, with
the excepticn of fast-moving consumer
goods majors such 85 Hindustan
Unilever, Nestlé, Asian Paints, and
EBritannia Industries, among others.

“The RIL stock price implies Dawless
execution on the RILs mul
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2020-21 (FYZ1) earnings repart,

The brokerage has cut its 12-month
target price for RIL to 1,320 per share —
down 30 per cent from its Monday close
of #1876, The Immediate trigger for the
stock cotrection is a 15-per cenl Year-on-
year decling in the company’s nel profit
during Q2FY21 and lower-than-expected
improvement in its balance sheet despite
4 large eash infusion from the stake sale
of its telecom and retall arms.

This has forced many analysts o
recast RIL's forward eamnings estimates.

The brokerage expects a slower recov-
erv In RIL's refining and chemlcal mar-
gins, slower pace of average revenue per
user hikes, lower retail marging, higher
working capital at its retail division, and
higher-than-expected capital expendi-
fure atJioand retail,

Similarly, analysts at Emkay Global
Financial Services have cul their eamings
expectation from RIL for the next year.
Wi cut RIL over exrnings before interest,
rax, depreciation, and amortisation for
EY21 by 11 per cent due to an 18 per cent
and4 per cent reduction in the segment
profits ol Jio and retail. respectively, We
also lower forward EPS for FY22and FY23
by 2-3 per cent,” write analysts at Emkay
Global Financial Services.

The biggest worry for the Street is
RILs sluggish growth in the oil and gas
and petrochemicals businesses hit hard
by the Covid-19 pandemic and a general
slowdown In consumer and Industrial
growth in India and globally in the recent
guarters,

“The long-term prospects for RIL
remain intace due o the potential value
unlocking in its retall and telecom ven-
tures. But in the short-term, the stock
could full by another 510 per cent due to
the slupgish growth in its oil and gas and
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Look for lower-cost
credit options

Defaulting on card dues
could restrict access
tocreditinfuture

SAMIAY KUMAR SINGH

Credit card issuers are beooming wary
of bosses in their portfolice. SBI Cards &
Payment Servicass
forming mtsmloquhe[M 3pe:oml
for the quarter ended Seprermber 30,
compared o L4 per cent in the April-
June quarter. Axis Bank recenthy said it
has heen consciously rationalising its
exposure i any high-risk segment.
Inclustry experts sy all lenders heve
turned conservative since the onset of
the Covid-19 pandemic. The morato-
rium has made them even more cau-
tious, “While the issuance of new credit
cands and other knding products had
almest stopped in the run-up o June,
some card issuers had even blocked
fresh credit card far those

CHMIGES LEVIED BY MAIOR
CREDIT CARD ISSUERS

HOFCEank  B.EE-43.20 Uptol3oo®
SBIGards  30.00-40.20  Upto1,300
|0C1Bank  29.88-4600  UptosD
MsBank  19.56-4936  Upto1,200
RELBank  Uptowr8s  Uptol,250
?lLandanim B.83-1.88  UptoBOD

availing of the moratorium,” says Sahil
Arora, director, Palsabazaar.

Sinoe July, the supply of new cards
an koans has begun, but is restricted

wed in sec-

arowth aspirations and thestock is trading  “We refresh our earnings model for RTL  petrochemicals businesses,” says G tosalaried
At our hlue -sky valumlon wmr.m !\dlm and see 18-23 per cent o ide to Its  Chok founder and I s,
hinil 1 EPS for FY22-23" write ana- director, Equinomilcs Research &
Research on RIL's second qum(er (021 lysts ar Macquarie Research., Advisory Services.

Investors are gaming out US poll night
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Inserea bl
I

=
W:mlrglmlBusmn,;‘Nwrmnr y

From the beach towns of
Pinellas, Florida, to the sub-
urbs of Bucks County,
Pennsylvania, Wall Street will
be closely watching a few
dozen counties on Tuesday
right for hines on wie will win
e TS presidential race.
Investment firms, faced
with the prospect of a chaotic
election complicated by an

.

could show a strong Biden

lead that gets tempered or

reversed as [n-person ballots
" are counted,

“They are trying to fnd the
signal from the nodse, It can
seem  overwhelming,” said
Andy Lewin, who works with
financial services clients for
Washington  lobbyist BGR
Group. He sees Pinellas and
another county in Florida,
Sumter, as beltwethers for older
voters, If Blden outperforms

unprecedented number ol

mail-in ballots, have hired

Avoter deposits a ballot into an official ballot drop box in

‘Washington DC on Friday

PHOTD: BLOOMBERT

Hillary Clinton — the Dem-
veratic candidate in 2016 — in

RBI extends market
hours by 90 mins

‘The Reserve Bank of India {REL) on
Monday sald it will restore trading
hours In the bond and currency
mirkets in a graded manner, effective
Novernber 9,

The trading hour restrictions were
put In place on Aprl 7 in view of the
natienal lockdown owlng ro the Covid
pandemic. The lockdown caused oper-
ational distocations, preventing the
normal functioning of the markets.

“With the graded rollback of the
lockdown and easing of restrictlons on
the movement of people and function-
ing ol offices, it has been decided o

fected by the pandemic, The
self-emploved and rhose working In
sectors hit fard continue wstruggle 1o
get acoess o new credit cands.

Faxperts zay an economic downiurm
s always accompanied by
higher credit card delin-
guencies. “These will be
higher in the noo-premium
and entry-level card seg-
ments," says Gaurav Gupta,
founder and chief executive
officer, MyLoanCare.

Lenders  are  [ocusing
more on guality customers,
“Affluent customers, who
have continued o pay their
dues, are facing no problems efther In
getting new credit cards or in enhanc-
ing their credit limit Bul lenders are
wary of those who have availed
of the moratorium or defaulted,” says
Rachit Chawla, founder and chief
executive officer, Finway Financial
Services Company.

YOUR
MONEY

"_Idudmg HE#L Indinia Credit Card; data as of
Nowpmbins Seuee: FaisaBarar

be a temporery recoumse,

1f yvour cash problems are going o
last Jang, conwent your card balanceinto
equated monthly instalments (EMIs),
Bust the rate of interest on this option |s
high — 18-20 per cent or more.

Anather aption is credit card bal-
ance transfer, which entatls
taking a persomal koan to pay
off credit card dues. The intet-
st rale on a personal loan is
11:24 per cenl. Those
employed with iop carporates
can get It for 11-14 per cent,

Customers who have
haome boan may opt for a top-
uploun. The Enterest rale bene
will be 8-10 per cent or Iower.
Since the renor is long, the
EMI burden will be slight, and no
additionul collateral needs o be
offered. But this option is available only
o those who have taken possession and
registered their property.

Thase wha have jewellery may take
a podd Joan, whene the average inlerest
ratcnau 12 percent. Mumsw»um

palitical analysts and Pinellas, orif President Donald restore trading hours for the regulated Even if you are under fnancial withdraw from
crunched voting data totry to  thewinner of every presiden- contender Joe Biden. Trump lcses his margin of vic- markets in a phased manner,” the RBI stress, keep paving the minimum due | their Employees’ Provident Fund
dentify crucial counties and  tial election since 1980 except The calculusisby nomeans  tory Imm N!Ih in Sumter, the sald In a notification. on your credit card {usually not more | corpus. The government has allowed
Senate races that might tell  for the disp 2000 vote, itive or | i ikely tobe re- Accordingly, market hours lor most thian 10 per cent of the total oulstand- subscribers o withdraw up 1o 75 per
them which way the vote  Bucks County. north of Phila- With Democrats more  elected. he said. of the segments will be extended until ing). “I'yvou don't, your eredit score will | cent of the accumulated corpus, or an
is headed. delphia, is seen as an indi- likely than Republicans to “They are great proxies for 3.30 pm, from 2 pm now. The markets take & hit,” says Gupta. The interest mte | amount equal tothree months of Basic
Pinellas, hame toSt Peter-  cator of suburban enthusi- vote early, for example, initial  investors on where the election will continue to open at 10 am, the charged on revolving credit is high — + Dearness Allowance of their salary,
shurg-Clearwater, has plcked  asm for Demecratle  results from some countles s headed,” Lewin sald. central bank sald, ANLP ROV 30-49 per cent — so this shoukd only | whichever is lower,
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Place : Secunderabad

cnml‘ HMM ing Director
Datac: 02-11-2020 I No:0 wm' ’

SHIVA TEXYARN LIMITED

Office : 252, Mettupalayam Rear Colmoatone — 641 043
Phr.:n.- 0422:2435585,

5 8

NOTICE is hereby g fing of the Board of Di fih

Company is scheduled to be held on Monday, 9° day of November,
2020 to consider and agprove, interalia, the Unaudited Financial
Results of the company for the guarter and half year ended
30" September, 2020,
The above information is also avallable on the website of the
Company {www.shivatex.in} NSE (www.nseindia.com) and BSE
{www.bseindia.com).

For SHIVA TEXYARN LIMITED
Coimbatore
02.11.2020

on ‘Wednesday, 11h Novembed, 2020, inkr-|
i, o consider 2nd agpres the Unaudked|
Finarcizl Rasuils for fin quartee and bt yaar|
arded Jeh Sepiamber, 2020 3 well 55 lo|
consider voluntary detstng of pouty shares. o
ihe Compary fom Tre Cakufi Siock
[Exchitrge Limiisd {CSE|, The souiy sheres. o
rmc:un:any Wizt 1o seman ksind on

Exchange Bna’c of India [Listing
obligations and Disciozure
Requiremenis) Aegulatons, 2015,
Nodice is hersby given that 3 mesting of
thi Board of Directars ol the Compsy is
scheduled fo be held on Tharsday, the
12" Nn\ﬂemnur. 2029, inferalia. to
considar and & tha unaudted
énancial resutt far the quanerann hat

Figticns!
nnd BSE Limted (BSE), which hava natewece|

5

Tlle sl Nolice may be acsssad on the)
Comgany's wobsite at —ﬁp Afwrow Eiria-
sugarcom and may sls0 be acosssed on e
Siock Exchange websiles i hiip-i)
e teseindls com: e

e M o cae-incRa com.

ar
The said notca may be accessad nnt‘|a
Company's: website &

for the quarter end Bl yrar andse 30t
Saptmnber, 2021,

The astca s abn availitl an the Campany's
wosbaite a1 wwwgnililaments com ad an
the website of the Stock Exchmsge al

‘s,

Far G Flarmants Limited
Noda Bharst Singh
2112020 Company Secretary

30" Seglamber, 2020,

The Notice ks alsn posted on the
website of the Company i.e
www.ushamartin.com and on the
wabsite of tha Stock Exchangas
e, www.bsaindia.com and
www.nselndia.com.

Far Usha Martin Limitisd
Kolkata  Shampa Ghosh Ray

and the imtimation of sueh nolice i also
availalde on ihe Stock exchange
websites a1 wwchseindia.com and
v NsEdRCOmM

For Revathi Equipment Limited

Far Magadh Sugar & Eneryy Lisited
Face: Koliats L — Caimisana K. MAHEZWARAN
Dt - howerrber 2, 2020 02112000 ¢

ASIAN HOTELS
(NORTH) LIMITED

CIN; LES1D1DL1980PLCO11037
Regd. Office: Bhikaijl Cama Place, M.G.
|, Boaw Dalhe — 110 085
Tal: 011 6677122511226, Fax: D11 26781033
E-mail: investormalationsiahinarth.com
\Website: www.asiarnolelanarth.com
NOTICE

@ BAFNA PHARMACEUTICALS LIMITED
CIN : L24294TN1995PLCO30GSE
Regd. Office: No.298, Thambu Street, Chennai-G00 001
Ted: 044 - 25267517 | 25270892, Fax: 044 - 25231264
: com
NOTICE OF BOARD MEETING
Motice is heraby gven that a meeting of the Boand of Directors of tha
Company will ba held on Thursday, 12th 2020 onina

istared ofice: 154 Floor, August Kiartl Bhawas,
ik Cami Piacs, R K. Param, New Delti,
South Deifi- 110066, CIN: L7438804
Emal

Fhana No,; 011-26736209, Fi

300301116833,
I (e iors @i o
A

A7 i ihe SEB (Ligting

Malice ls heraby gh Pl
give

47{1}a) of the SEBI [Listing Obligations and

Digclosure Reguirements) Reguiations, 2015

(the Listing Regulations) thal a mesling of the

Board of Direciors of the Company will be

hieid on Thursday, the 12th Novambar, 2020,

Qtiigations ar Decinsure Ragukemares| Repilatons, 015, (Lstng Aeguiations”) st 3

meeting ol Bl of Divacturs of e Gompany will be hekd on Wedaasday, 71t Navembee,

2020, Hvough vidse cosferancng 10 congides, Aparove Bl tka on recond The Lngutited

Funancial Risalts {Stansiinee and Corseldatra) of e Gompany for the quartor ard felf yoer
220

through video confierancing, to inter alia consider and adopt un-audited

financial rasulls for the quarter and half year ending 30th Septamber
oftha Chair.

Furtnar in mldanl:.e with tha Cude of Conduct for pravention of

Insider Treding purstant 1o the SEBI (Prohitktion of Insider Trading)

Reguistions, 2015 tha fradng window for deslng 0 secunties of the

Compary shall remain ciosed untd 48 hours after the financial resus

Fermier, purauat o the “RVNL cods ol conduct lor tequisting s eporting Irading by
Dissignated Fersons and har immariate relathess” fha Tradiag Window Clesura Pecad o
‘cammenced from 151 Judy. 2020 and willesd £ heurs atizr fie Anarcil reszhs 2re mase zublic
an 11th Hovember, 2020.

Tha Iimatan confeines in tia notice & also avalabie on wele ol e Camgaty-al
. rval.ang and wekrs £ of stk axchanges whar the shans of the Gampany ane sted 2t
wurm bingta, som.

For Rail Vikis Nigam Limated
-

b4

GRASIM INI]USTH.!ES LIMITED

Rapelnd OBy Vit 55351 07
Te.: (7264 B05TEL-65 | Pz JUT366) 244114, 245

W grasimcom | CIN: LIIIJ!P’H&MEMW

Pursuant to Reguizfion 28(1) read with Roguiation 47(1)(a} and ofher refevant

pi Place: New Delhi B
il 2. ans L
Thanking you, — ‘Yiours ity — D o Compasy Secrelary & I:Lngligm Oy
Jitendra Kumar Pal, Campany Secrelary
SASTASUNDAR VENTURES LIMITED

CIN - LEEHOWE1989PLC04T 002
Registecsd Offica: Aximgan] Housa, Ind Fioar, 7 Abanindra Kath Thaker Skeani
{farmety Camas: Streef), Kokats - 700017
Tel: (033) 2232 9330, Fax: {193 2082 0335

NOTICE

daticn 47 of SEBI {Listing

atihe Registersd Office of the Company, inter
alia. 1o conaider and soprove he Un-audited
Standalone and Consalidaled Financial
Results for tha second quarter/half-year
snded 0th Sepsember, 2020
Furthar. it Is notified pursuaat %o Regulaton
A7(2) of the Listing Regulations that
the aforesaid financial resulls will be
available on the abave-mantionad wetsile
of the Company and on the websila: of
BSE Limited [www.bzeindig.com] and
MNational Stack Exchange of indis Limited
{www nsaindia com)
fior Asian Hotols [North) Limited
Dinash Kumar Jain
ice President {Comporate Affairs)
Placa: New Deli & Company Secatary
Dale: 02112020 M. No. FCS - 6224

02.11.2020 Company Sacretary

RISHI TECHTEX LIMITED
CIN: L281%; 2““11964"‘-0'\3!0“8

ocd, Bycutn W)
Emall ; FiceErenilachies com
LH mchiew com

held at its City Office in Kolketa
on Thursday, the 12th day of
| November, 2020, inter aha, 10
approve the Unasdited Fnancial
Results for the quarter and hatt
yaar ended 30th , 2020
a5 pex the provisions of Regulation
33 of SEBI (Listing Obligations
and Disclosure Requirements)
Peguations, 2015,

| For KESORAM TEXTILE MLLS LIWTED

Matice is hetaby ghen  thet
pursisant ta Aegulation 47 raad with
Aegulation 2% and 33 of the SEB
(Lsting Oblgaticrs and Disclosre
Regquigmants]  Aegulations, 2015
and ary amendments thoraof
meeting ol the Board of Direciars
of the Comgary will ba hald on
Monday, Movember 08, 2020, inter
alis, t consider, apprave and take on
record the unaudied fnancial resune

Toe tha guarker and sk
Septemiber 30, 2020,
Tha sad notica can be accessed
on me Company's website al
werw.rishitechiex.com and aksa an
tha welsha of the Stock Exchange &t
e bisaind

For RISHI TECHTEX LIMITED

Place: Mt
Dt Nmrherm i)

LeloEu LB

AAVADH

Fisgd Difce - PO. Hargoon - 261 121,
Dist. Sitaeor, Utler Pradesh
Wil ww b

MPS Infotacnics Limited
C: LIOBOTDL19BSPLCA3MO0

R, Dffice: 703, Arusachal Buitding, 19, Barakhamea Road, New Delhi 110007

P, Mo, +31 11 43571048; Fax +31 11 43579047

neoulwons ot SEAI (Listng Obligations and Disciosure

5, 2015, Nobce s hal gnen a maeting of the Board of
Direclurs of Grasim industries Limited will be fiekd an Thursday, 12% Novemiber
220, inter-alia, to consider the Unaudited Financial Resuks of the Company
far the quarter and halt year ended 30 September 020

This Notice 15 also avakable on the following websitas:-
WwW.grasim.com; www.bseindia.com and www.nseindia.com

g of e Board

icors f o Compary il e ek cn Thursay, s 12° e, a0 s,

o consite and app

ofthe Company for e quarinrand halfyearended 31° Septnmber, 2030,

o e ekl o e Sk Exchitnges whess ot shiares of e Campany are Fsied al
W bisinoia comand W naenda com.

Natice
Iafice i herebiy ahen thal gursuant |a Regqulatin 22. of he Listig Requistions
2015, mestng of the Board of Directors will be held on Mem A Nnue'nher
2020al4:00 prm the Company al 70,
19 Barathamiva Road, Now Dehi-110001, infar- ala lo an and approve

ompany for the
Quana and Half Year ended on Septamber 30, 2020

Tha zaid information iz alsa available on tha Compeny's wabsita &)
wewrm mpsnfotec com under irvesions Zone end the same has been ugioeded in

For GRASIM INDUSTRIES LIMITED By Crcer of e Board NEAPSannBSELIsnng Centerand f= alen svalishde on Stock Exchanges wehsites
For Sastasundar Vestures Limited | |12 ) com A
Prariap Singn Sd-
Place: Mumhai lokshi A Wls Place: Kokata Conpany Secrelary | o pel oo Garima Singh
Date - 2% Noveirber 2020 Pmslmtﬁcomm secretary | | Doe: 0211200 i Mo ACS 24081 ket i 90 Company Secratary

E-mail; am:wmnmuw
N~ L1S1Z21UPE15PLD0G0E35
NOTICE
47 of he SES (kg Obigetions and
Disckosure Raquiemants) Regatiors. 7015,
ol i haredy given Bal & meeing of he

on Tueday 106 Novories 2101, mier-aia, ln
congican and appeows e Unaodiad Financial
wnmnwmralwsmww.
Seglember, 2020 a: o consider
ey :eismg af sty has ol e
Campany fmrm The Calruta Sock Exchange
Limpad l‘:s‘\ The squity shares of Pe
Company wl confiue t seman Fsied on
Matral Slock Exctange of inda Lamited
INSE} and BSE um.?.ash which have
rafones il
Tra sad Notloe may o ho
Company's’ wabsila al ""n--\rm\\ birls-

o and may sso te accessed on he
Einck Exchange websites ot hitp:)
W hsindla. com; i iwsew.csendia com
st cae-ndicom

For Aveeh Sugar & Energy Limised
Place - Knlala Aeard Shama
Z
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