Panasonic Energy India Co. Ltd. Panasonic

G.1.D.C., Makarpura, P.B.No. : 719, Vadodara-390 010, Gujarat- India.
Phone: (0265) 2642661

ISO

9001: 2015; 1SO 14001: 2015 & ISO 45001: 2018 Certified Company

May 28, 2024

To,

Department of Corporate Services
The BSE Limited

Phi

roze Jeejeebhoy Towers

Fort, Mumbai — 400001

Scrip Code: 504093

Subjects: Outcome of the meeting of the Board of Panasonic Energy India Co. Ltd.

hel

d on May 28, 2024

Dear Sir,

We wish to inform you that at the meeting of the Board of Directors of the Company held
today, the following businesses were transacted inter alia:

a)

b)

d)

e)

The Board considered and approved the Standalone Audited Financial Results along
with Auditor's Report for the quarter and year ended on March 31, 2024 as per
Regulation 33 of SEBI (LODR) Regulations, 2015. These are also being made available
on the website of the Company at www.panasonicenergyindia.in.

Unmodified Opinion: BSR & Co. LLP, the Statutory Auditors of the Company, have
issued Auditors' Reports with an unmodified opinion on the Audited Consolidated and
Standalone Financial Results for financial year ended March 31, 2024. This declaration
is being made pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations.

The Board has recommended a Dividend @ 88.5% (Rs. 8.85 per equity share) on fully
paid up equity shares of Rs.10/- each for the financial year 2023-24. The dividend, if
approved by the members at the ensuing 52nd Annual General Meeting (AGM) of the
Company, will be paid within five days of the AGM.

Based on the recommendation of the Nomination and Remuneration Committee, Board
has recommended to the Members for approval, the appointment of:

i) Ms. Deepti Sharma as Woman Independent Director w.e.f. July 25, 2024;

i) Mr. Srinivas Gunta as Independent Director w.e.f. October 24, 2024;

iii) Mr. Jayesh Mehta as Independent Director w.e.f. October 24, 2024;

Based on the recommendation of the Audit Committee, Board has recommended
Diwanji & Co., Cost Accountants as Cost Auditor.

Board has appointed JJ Gandhi & Company Secretary as Secretarial Auditor and Vivek
Sanjay & Co. as Tax Auditor and Talati & Talati LLP as Internal Auditor.

The meeting started at 12:15 P.M. and concluded at 1:10 P.M.
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We request you to take the same on record.

Thanking You,

For Panasonic Energy India Co. Ltd.
SRABAN Digitally signed by

SRABAN KUMAR

KUMAR KARAN
Date: 2024.05.28

KARAN 13:19:38 405'30"

Sraban Kumar Karan
Company Secretary

Encl.: As above
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14th Floor, Central B Wing and North C Wing
B S R and CO Nesco IT Park 4, Nesco Center

Western Express Highway
Chartered Accountants Goregaon (East), Mumbai — 400 053, India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Inciepencent Auditors Report

To the Board of Directors of Panasonic Energy India Company Limited
Report on the audit of the Annual Financial Results

We have audited the accompanying annual financial results of Panasonic Energy India Company Limited
(hereinafter referred to as the “Company”) for the year ended 31 March 2024, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulatians in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™ specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Annual Financial Resulls section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinian on the annual
firancial results.

Management's and Board of Directors’ Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the annual
financial results that give a true and fair view and are free from material misstatement, whether due to
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Independent Auditor’s Report (Continued)
Panasonic Energy India Company Limited

fraud ar error.

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting uniess the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will aiways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these annual financial results.

As pait of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the annual financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentionai omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
eslimates and related disclosures in the annual financial results made by the Management and Board
of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the annual financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditicns may
cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with:them-all relationships and other

matters that may reasonably be thought to bear on our indepeyq@hgﬁ,iahq;-w&g_re applicable, related
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Independent Auditor’s Report (Continued)
Panasonic Energy India Company Limited

Other Matter(s)

The annual financial results include the results for the quarter ended 31 March 2024 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForB SR and Co
Chartered Accountants
Firm's Registration No.:128510W

/’;
Jeyur Shah
Partner
Ahmedabad Membership No.: 045754
28 May 2024 UDIN:24045754BKFVKB3122
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STATEMENT OF AUDITED FINANCTAL RESULTS FOR THE QUARTER AND YEAR ENDED 3] MARCH 2024

{in Lakly)
Quarter Eanded Year Emiod Yenr Ended
S o) Pariicalars March 31, 2024 | P43 {3, 2029 | March 31, 2024 parets 31, 2023
Audited N Audited - .
{refer nate 3) Unuudited refer note 3 Audited Audiled
I Ingaime
{a) |Revenue from opemtions rasLn 7.473.90 6,082.53 29,242.13 25,029.23
{b} |Other income 0584 6900 208.09 30613 3746
Total Income T.346.95 754290 £2%0.712 19,548.26. 25,700,689
Il |Expenses
(2} [Cost of muterials cansuricl 3,150,8] 2,836.15 2,380,26 12,312.10 12,330.04
(b} |Purchases of stock-in-trade AR33| 1,903,272 152020 4,577.18 4,783.14
() |Changes in inventaries of finished goods. work-in-progress and 259,17 {167.90)) 407.83 1,429.32 {382.24)
#ock-in-trdy
() [Qihor manufocruring oxponses 241,89 177,63 12343 4868 568.02
(e)  |Employic benchits expense 1,d38.04 119830 165093 4,831.38 3,255.51
() |Finance coats kA L] 174 Ln 13.95 17,95
(g} (Depreciation and anionization evpenses 100,72 95,32 92.69 17252 314,75
{h) | Qrher cxpenses 1046 77 a2 01 1604 3415.65 ERLR
Total Expenges T223.5H 6,927,348 6,952.99 18,000,717 26IT.65
NI |Profii /(Lass) befare exceptional ltems and tax ()] 123.08 61551 (662.27) 154746 617.00)
1V [Exccptionel Tiems {TV) refer note 5 below) - = 107.50 - T5.09
¥ |Profit/ (Loss) before iax (NI - 147] 123.05 GES.S2 {769.77) 1,247.49 1.412.69)
VI |Tax expenaes
(@) | Cumeny lax 83 156,72 (5.33) 166.03 5.89)
9 | Doferred 1ax 631 659 (18002 AT (342 5a)
‘Tatal tax expenses 16.12 163,31 {185.35) gy14 (348.45)]
VIt [ibeofief {Loss) after tax (V-¥I) 10593 45222 {584.43) 1.164.35 £1.063.64)
VHL [Qiher Comprehensive Income {QcCl)y
Hemi that will not be reclassified to profit or loss
(o) |Remeasutement gainsi{losses) on definod empleyes benefil plan (23.08) (20.87)) (20.56) (%3,70), (78.74)|
(b} |lingoenc tnx refared 1o abave 5.8l 52 507 2157 192
Total Other Comprehensive Income (net of tax) {17.27), (15.63) {15.39) (64.£3) (55.94)
IX | Total Compreheasive Income for the period (VII+VIII) 89,66 436,48 (839.83) L,100.22 (1,122.58)
X |Pld up equity shave capital (Face vaiue % 10/- ench) 750,00 750,00 T30.00 150,00 750,00
XI |Otber equity . . - 5,527.0( H,d26.79
X (Earning per share on profit aftar tax (not annualized) (F;
value T 10/- each)
Basic sad Dililod 1.43 403 (7. 79) 13.52 (IEA LT}

Noter:

11 The abevo financial results hae beon reviewed by tho Audit Coamiitics and aproved by the Reasd of Direstors of the Coingany fn their nspeetive mextings.
held on 28 May, 2024, The Statutery Auditrs of the Company have issued umodificd repost on the above resuts

) The above sudited financial results oF the Company lave been in danee wilh the Tndian A ing S {IND AS) thied under
sicction |33 of the Companies Act, 2013 {the “Act”) nead with relevant rulcs fssucd thercunder, ather accounting priniples gencrally acocpied in India ad
guidclines 1ssied by the Soeuntiés and Exchanys Board of [udia,

3) Tha figures of the quartcr cnded 11 March 2024 and 31 March 2023 aro the balancing figurs borwoen audited figures in regpect of full financial year and the
limiled reviewed published year ta date figures up lo the third quarter of the respectivo financial year.

) The Board of Directors has secommended dividend of Rs 3.85 (85 596) et fully paid up cquity slisees of face value of Rs, 10 cach for the yeur ended March
31, 2024_ Tho payment of dividend is subifeet 10 uppraval of the sharchobders in the ensuings AGM of the Conipany

$) Execptional ifcaia for year and quattee eoded 31 Masch 2023 includes - Voluntary Retirenent Schems (VRS) of INR 795.09 lakhis {ineluding INR 107,50
Iakhs of quaner ended March 31, 2023) given to cligible employees in 1he previous year on secoui! of sonsolidation oF operations of tlie Coinpany by shifting
manufacnaring opecations from the Vadodam-Gujarat PR 10 fis cyisting Pithampur - Aladhya Fradesh plaat.

) As per Indian Accouiiting Standard (Ind AS) | 0% *Scgment Reporting’, he busincss of the Company inainty comprises sale of “Datierics which has b
identified s  #inglo repomable segment

Far Panasonic Energy India Company Limited

kinori lsemura
Chairman & Managing Director

Place : Pithampur
Date : 28 May 2024
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STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT MARCH 31, 2024
(Awerunts in INK Lakiis)

For year ended For year ended
31 Mar 2024 31 Mar 2023
[ ASSETS
1 Noa-curcent assets
(2} Property, plani and equipment 2,213.70 2,235.02
(b) Capital work-in-propress 119.80 -
(c) Hight of use assets 107.30 130.78
(d) [nlangiblc asscts 6.07 2722
(e} Financinl assets
(1) Others 1,022.47 124.83
(fy Tncome tax assels 728.60 641.17
(g) Deferred tax asscts {net) 228.40 423.94
(hy Other non-curent assels 2.82 15.16
Total Noh-current Assets 4,429.15 3,598.10
1 Correni assels
(a) Invenlories 2,732.64 4.373.29
{b) Financial assets
(1) Trade receivables 691.78 25311
(1) Cash and cash equivalents 326.01 047.60
(1) Bunk balances other than {ii) above 652.07 782.50
(iv) Loans 68.17 72.03
(v) Others 5,128.4¢6 2,463.50
(¢)  Ofther current asscls 349.04 601.38
Tatal Current Assets 9,948.22 2.893.41
TOTAL ASSETS 14,377.37 13,491.51
IT EQUITY AND LIABILITIES
EQUITY
(a) Byuity share capital 750.00 750.00
(b) Other cquily 9,527.01 8.426.79
Total equity 10,277.01 9,176.79
LIABILITIES
1 Non-Current Linbilitics
(a) Financial Liabilities
(i) Lease liabilities 62.91 76.12
(b) Provisions 375.28 260.06
Totul non current liabilitics 438.19 366.18
2 Current liabilitles
(a) Financial liabililics
(i) Leuse liabilities 55.47 61.68
(ii) Trade, payables
(A) total outstanding ducs of micro enterprises and
small enterprises; and 147.58 95.76
{B) tota] ontstanding dues of creditors other than micre
enterprises and small enterprises 1.034.84 1,439.35
(iii} Other financial liabilities 1,435.39 1,492,92
(b) Other current liabilities 274,69 402.75
() Provisions 714,20 456,08
Tatnl Current Linbilities 3.662.17 31,948.54
Total linbilities 4,100.36 4.314.72
TOTAL EQUITY AND LIABILITIES 1437737 13,491.51

Panusonic Knergy India Company Limited

s
Akinori [somura

Chairman & Managing Direetor

Place : Pithampur (MP)
Date : May 28, 2024
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Panasonic

STATEMENT OF AUDITED CASH FLOW STATEMENTFOR THE YEAR ENDED MARCH 31, 2014

Tarticulars

Pmfivi].oss) before lax

Drepreciarion and amorizaion expense

Finance coits

(Cialnyloss oa saleidiscand of proparty. plant and equipments (uel)
Gy on lermination af lease {(nel)

Inerest iueuroe

Unrealised foneign cxcliange { gain)/loss

Opermting{ Lossy Profit before working capital chanper

Worbdng capltal sdjastmenls:

| Incocasc MEecroase in olher Gnaacial assets
[eerease in othar non-curent assels
Decrease/f Increase) in trade receivables
Decreaseil Inenease) in othee coment assels
Decreae/f Increms} in invenls
Tnerease/| Deenense) in provisions
{Decrease)/Tncrense m icade pavables
{Pecrease) Inorease in oiher Onancial liabilities
Incease in other curremt biabilities

Icome taxes [paidMrefund received
Net cash flow used Lo operatling activilics (A)

(Cash Mow From lovesting nctiviiles

PPayments for purchase of propedy, plant and equipment

Proceeds from sale of property. plant and equipment

Proceeds from bank deposits

Tnierest receivad

Net ealy fow From Investing activities (1)

Chsh Bow from Ouancing aclivilies:

Titerest paid

Repayment ol lvase obligation

Dividead paid

Nel cash (nsed {n) Mmancing aclivitles ©)

[Nt Inerease In cash wid cash equivalents (A+B+C)
Cash and cash equivalents al the bepinning of the year
(Cash and cash equivalents at Ihe ead of the year (e fer nate | below)

(Amerumts ir LY
Far year coded Far year ended
31 Mar 3u24 A1 Nar 2023
1.547.49 {1.412.09)
37252 3675
1105 17.98
7.86 (107.80)
. (2m0)
1252.99) (159.41)
(2925 (12|
1,659 58 LL34T.21)
(6D8.45) 464.24
1M 1.41
261.33 {381.35)|
25229 (10,207
1.640.65 (61691}
257.64 (97.00)
(352.70) 406.73
(45.09) 43165
(128.06) 189.92
2.940.54 {908,72)
(253.46) 63.09
2.607.07 (B45.64)
(29911 (247.06)
3851 140.31
{20 93152
7820 147.05
(29274 $71.82
(4.61) (627)
{7659 {B5.47)
= (546,63}
(81.20 16J8.39)
(3ZLEM (51221}
B47.60 1.159.8]
16,01 G0

Noles:
1) Cash and cush equivalenls comprise ol

Axaf
A1 March 2024

{Amimiints fin INR Faki
As at
31 Murch 2023

Balances with banks:
on cumenl acootnls 30299
Cush on hand 0.6%
Benittanees in transit 2334
J26.01

Pamascnle Energy India Company Limlied
G

Akdnor Isomura
Chaioman & Managing Director

Place ! Pithampur (MP)
Dare : May 6. 2024
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Panasonic Energy India Co. Ltd.
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May 28, 2024

To,
Department of Corporate Services
The BSE Limited
Phiroze Jeejeebhoy Towers
Fort, Mumbai — 400 001
Scrip Code: 504093

Sub: Declaration with respect to unmodified opinion in the Report Statutor Auditors in
Audited Standalone Financial Results for the Financial year ended 315t March, 2024,

Dear Sir /Madam,

Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we hereby declare that the Auditors’ Report
on Standalone Financial Statements for the financial year ended 31%' March, 2024 issued by

B S R and Co. Chartered Accountants (Firm Registration No. 128510W), Statutory Auditors of
the Company is with unmodified opinion.

This is for your information and record.
Thanking You,

For Panasonic Energy India Co. Ltd.

\

Harsh Agarwal
CFO

CIN: L31400GJ1972PLC002091
Web site: www.panasonicenergyindia.in Email: contact.pecin@in.panasonic.com
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