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Date: 27/05/2023 

To 

Manager, Listing Department, 

National Stock Exchange of India Limited | BSE Limited 
Exchange Plaza, Plot No. C/1, G Block, PhirozeJeejeebhoy Towers, Rotunda 
BandraKurla Complex- Bandra (E), | Building, Dalal Street, Fort 

Mumbai-400051 Mumbai- 400001 

NSE Symbol: HITECH Scrip Code: 543411 

Dear Sir/ Madam, 

Sub: Disclosure under Regulation 23(9) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to Regulation 23(9) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, Please find enclosed herewith the disclosure of 
Related Party Transactions on consolidated basis for the Half Year Ended March 31, 

2023. 

Kindly place the same on your record. 

Thanking You, 

Yours Truly 
i-Tech Pipes Limited 

Company Secretary & 
Compliance Officer 

Encl: a/a 
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Related party transactions

Details of the party 
Name Name Relationship of 

the counterparty 
with the listed 
entity or its 
subsidiary

Opening 
balance

Closing balance Nature of 
indebted
ness 
(loan/ 
issuance 
of debt/ 
any other 
etc.)

Details of 
other 
indebted
ness

Cost Tenure Nature 
(loan/ 
advance/ 
intercorp
orate 
deposit/ 
investme
nt )

Interest 
Rate (%)

Tenure Secured/ 
unsecured

Purpose for 
which the funds 
will be utilised by 
the ultimate 
recipient of 
funds (endusage)

1 HITECH PIPES LTD AJAY KUMAR 
BANSAL

Key Managerial 
Personal

Remuner
ation

NA 7200000.00 0.00 0.00

2 HITECH PIPES LTD ANISH BANSAL Key Managerial 
Personal

Remuner
ation

NA 6000000.00 0.00 0.00

3 HITECH PIPES LTD ARUN KUMAR Key Managerial 
Personal

Remuner
ation

NA 600000.00 0.00 0.00

4 HITECH PIPES LTD Mukesh Kumar Garg Independent 
Director

Any other 
transactio
n

Sitting 
Fees

NA 360000.00 0.00 0.00

5 HITECH PIPES LTD Neerja kumar Independent 
Director

Any other 
transactio
n

Sitting 
Fees

NA 360000.00 0.00 0.00

6 HITECH PIPES LTD PRASHANT KUMAR 
SAXENA

Independent 
Director

Any other 
transactio
n

Sitting 
Fees

NA 360000.00 0.00 0.00

7 HITECH PIPES LTD VIVEK GOYAL Independent 
Director

Any other 
transactio
n

Sitting 
Fees

NA 360000.00 0.00 0.00

8 HITECH PIPES LTD ANISH BANSAL DIRECTOR Loan NA -7500000.00 7500000.00 0.00 Loan 0.00% REPAYABL
E AT 
DEMAND

Unsecured BUSINESS 
PURPOSE

9 HITECH PIPES LTD VIPUL BANSAL Relative of 
Pramoter

Loan NA -20000000.00 20000000.00 0.00 Loan 0.00% REPAYABL
E AT 
DEMAND

Unsecured BUSINESS 
PURPOSE

10 HITECH PIPES LTD HTL METAL PVT LTD Wholly Owned 
Subsidiary

Sale of 
goods or 
services

16726450.00 NA 16726450.00 0.00 0.00

11 HITECH PIPES LTD HTL ISPAT PVT LTD Wholly Owned 
Subsidiary

Sale of 
goods or 
services

17455639.00 NA 17455639.00 0.00 0.00

12 HITECH PIPES LTD HTL ISPAT PVT LTD Wholly Owned 
Subsidiary

Loan NA -57393062.00 57393062.00 0.00 Loan 0.00% REPAYABL
E AT 
DEMAND

Unsecured BUSINESS 
PURPOSE

13 HITECH PIPES LTD HITECH METALEX 
PVT LTD

Wholly Owned 
Subsidiary

Advance NA -16697211.00 41449830.00 24752619.00 Advance 0.00% REPAYABL
E AT 
DEMAND

Unsecured BUSINESS 
PURPOSE

14 HITECH PIPES LTD PARVEEN BANSAL Relative of 
Pramoter

Any other 
transactio
n

Rent & 
Security 
Paid

NA 2970000.00 165000.00 0.00

In case any financial indebtedness is Details of the loans, inter-corporate deposits, advances or Notes
Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, 

Sr No. Details of the counterparty Type of 
related 
party 
transactio
n

Details of  
other 
related 
party 
transactio
n

Value of the 
related party 
transaction as 
approved by the 
audit 
committee

Remarks 
on 
approval 
by audit 
committe
e

Value of 
transaction 
during the 
reporting period

In case monies are due to either party 



15 HTL ISPAT PVT LTD AJAY KUMAR 
BANSAL

DIRECTOR Loan NA -10000000.00 31041236.00 21041236.00 Loan 0.00% REPAYME
NT AT 
DEMAND

Unsecured BUSINESS 
PURPOSE

16 HTL ISPAT PVT LTD VIPUL BANSAL DIRECTOR Loan NA -28000000.00 33266300.00 5266300.00 Loan 0.00% REPAYME
NT AT 
DEMAND

Unsecured BUSINESS 
PURPOSE

17 HTL ISPAT PVT LTD ANISH BANSAL Relative of 
Director

Loan NA 0.00 15345831.00 15345831.00 Loan 0.00% REPAYME
NT AT 
DEMAND

Unsecured BUSINESS 
PURPOSE

18 HTL ISPAT PVT LTD HITECH PIPES LTD Holding 
Company

Sale of 
goods or 
services

2463000.00 NA 2463000.00 0.00 0.00

19 HTL METAL PVT LTD VIPUL BANSAL Relative of 
Director

Loan NA -500000.00 3166300.00 2666300.00 Loan 0.00% REPAYME
NT AT 
DEMAND

Unsecured BUSINESS 
PURPOSE

20 HTL METAL PVT LTD ANISH BANSAL DIRECTOR Loan NA 0.00 5600000.00 5600000.00 Loan 0.00% REPAYME
NT AT 
DEMAND

Unsecured BUSINESS 
PURPOSE

21 HTL METAL PVT LTD AJAY KUMAR & 
SONS

Other Related 
Party

Loan NA 0.00 1000000.00 1000000.00 Loan 0.00% REPAYME
NT AT 
DEMAND

Unsecured BUSINESS 
PURPOSE

22 HTL METAL PVT LTD HTL ISPAT PVT LTD Other Related 
Party

Advance NA 38663420.00 69989171.00 108652591.00 Advance 0.00% REPAYABL
E AT 
DEMAND

Unsecured BUSINESS 
PURPOSE

23 HTL METAL PVT LTD HITECH METALEX 
PVT LTD

Other Related 
Party

Advance NA 10040000.00 0.00 10040000.00 Advance 0.00% REPAYABL
E AT 
DEMAND

Unsecured BUSINESS 
PURPOSE

24 HTL METAL PVT LTD Neerja kumar Independent 
director

Any other 
transactio
n

Sitting 
Fees

NA 20000.00 0.00 0.00

25 HTL METAL PVT LTD HTL ISPAT PVT LTD Other Related 
Party

Sale of 
goods or 
services

2744740.00 NA 2744740.00 0.00 0.00

26 HTL METAL PVT LTD AJAY KUMAR 
BANSAL

DIRECTOR Any other 
transactio
n

Rent NA 180000.00 0.00 0.00

27 HITECH METALEX 
PVT LTD

AJAY KUMAR 
BANSAL

DIRECTOR Loan NA 3715183.00 7549987.00 11265170.00 Loan 0.00% REPAYME
NT AT 
DEMAND

Unsecured BUSINESS 
PURPOSE

28 HITECH METALEX 
PVT LTD

VIPUL BANSAL Relative of 
Director

Loan NA 3750987.00 6249013.00 10000000.00 Loan 0.00% REPAYME
NT AT 
DEMAND

Unsecured BUSINESS 
PURPOSE

29 HITECH METALEX 
PVT LTD

AJAY KUMAR & 
SONS

Relative of 
Director

Loan NA 2500000.00 0.00 2500000.00 Loan 0.00% REPAYME
NT AT 
DEMAND

Unsecured BUSINESS 
PURPOSE

30 HITECH METALEX 
PVT LTD

HITECH SAW LTD Other Related 
Party

Loan NA 5000000.00 0.00 5000000.00 Loan 0.00% REPAYME
NT AT 
DEMAND

Unsecured BUSINESS 
PURPOSE

31 HITECH PIPES LTD AJAY KUMAR 
BANSAL

DIRECTOR Loan NA -4180327.00 4180327.00 0.00 Loan 0.00% REPAYME
NT AT 
DEMAND

Unsecured BUSINESS 
PURPOSE
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