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K.Muralidharan
Chief Financial Officer

For Indo Count Industries Limited

L~~
Yours faithfully,

Thanking you,

Kindly take the above information on record.

b) Reaffirmed rating for long term creditfacilities as "AA-" (Double A minus)with outlook revised to
Negative from Stable. The aforesaid credit rating signifies high degree of safety regarding timely
payment of financial obligations.

a) Reaffirmed rating for the short tetm creditfacilities as Al + (A one plus). The aforesaid credit
rating signifies very strong degree of safety regarding timely payment of financial
obligations. Such facilities carry lowest credit risk.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that on a review of Unaudited Financial Results for the
quarter and nine months ended 31st December, 2018 of the Company, ICRA has reviewed the
rating of credit facilities of the Company as under:

Sub: Credit Rating: Intimation under Regulation 30 of SEBI(Listing Obligations and
Disclosure Requirements) Regulations, 2015
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