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CIN No. L17111UP1974PLC003979

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT ALLAHABAD

ORIGINAL COMPANY JURISDICTION
IN

COMPANY APPLICATION NO. 97/ALD/2019
[Under Section 230 to 232 of the Companies Act, 2013]

IN THE MATTER OF THE COMPANIES ACT, 2013
AND
IN THE MATTER OF SCHEME OF ARRANGEMENT OF

JINDAL POLY FILMS LIMITED, a company incorporated under the
Companies Act, 1956 having its registered office at 19" K.M. Hapur-
Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr, Uttar Pradesh-203408
having corporate identification number L17111UP1974PLC003979 within
the jurisdiction of this Tribunal.

...Applicant Transferor Company/ Demerged Company
AND

JINDAL PHOTO IMAGING LIMITED, a company incorporated under the
Companies Act, 1956 having its registered office at 19" K.M. Hapur-
Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr, Uttar Pradesh-203408
having corporate identification number U22222UP2011PLC103611 within
the jurisdiction of this Tribunal.

...Applicant Transferee Company/ Resulting Company

NOTICE CONVENING MEETING OF THE EQUITY SHAREHOLDES OF
JINDAL POLY FILMS LIMITED, THE APPLICANT TRANSFEROR COMPANY

To,
The Equity Shareholders of Jindal Poly Films Limited (“Applicant Transferor Company”/ “Demerged Company”).

Notice is hereby given that by an order dated April 30, 2019, the Hon’ble National Company Law Tribunal, Allahabad
Bench (“NCLT”) Company Application No. 97/ALD/2019 has directed that a meeting of equity shareholders of the
Demerged Company, be convened and held for the purpose of considering and if thought fit, with or without modification,
approving the scheme of arrangement (“Scheme”) for demerger of Photo Film Business (“Demerged Undertaking”)
of Jindal Poly Films Limited (“Applicant Transferor Company/ Demerged Company”) with and into Jindal Photo
Imaging Limited (“Applicant Transferee Company/ Resulting Company”) and their respective shareholders and
creditors under the provisions of sections 230 to 232 of the Companies Act, 2013 (“Act”).

In pursuance of the said order and as directed therein, further notice is hereby given that a meeting of equity
shareholders of the Demerged Company will be held on June 21, 2019 at 11:00 a.m. at Hotel Natraj, Delhi Road,
Kala Aam, Civil Lines, Bulandshahr, Uttar Pradesh-203001, at which time and place the equity shareholders of the
Demerged Company are requested to attend.

Copies of the Scheme and of the statement under section 230 of the Act can be obtained free of charge at the
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registered office and corporate office of the Demerged Company at 19" K.M. Hapur- Bulandshahr Road, P.O. Gulaothi,
Distt. Bulandshahr, Uttar Pradesh-203408 and the corporate office of the Demerged Company at Plot No. 12, Sector
B-1, Vasant Kunj, Local Shopping Complex, New Delhi-110070 or at the office of the authorized representative Mr.
Satwinder Singh at Vaish Associates Advocates, 11" Floor, Mohan Dev Building, 13, Tolstoy Marg, New Delhi-
110001 and Mr, S.K. Gupta, Practicing Company Secretary at 9, Roland Complex, Upper Floor, 37/17, Westcott
Building, The Mall, Kanpur, Uttar Pradesh-208001. Persons entitled to attend and vote at the meeting, may vote in
person or through proxy or through authorized representative, provided that all proxies in the prescribed form are
deposited at the registered office of the Demerged Company at 19" K.M. Hapur- Bulandshahr Road, P.O. Gulaothi,
Distt. Bulandshahr, Uttar Pradesh-203408 not later than 48 hours before the meeting.

Forms of proxy(enclosed herewith as Annexure N) can be obtained from the registered office of the Demerged
Company.

In compliance with the provisions of Rule (6)(3)(xi) of Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016 read with Rule 20 and 21 of the Companies (Management and Administration) Rules, 2014 and Regulation
44 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, the Demerged Company has provided
the e-voting facility so as to enable maximum participation of equity shareholders.

The Hon’ble NCLT has appointed Mr. Arun Saxena as Chairperson and Mr. Anand Prakash Mishra as Alternate
Chairperson of the said meeting. The Hon’ble NCLT has also appointed Mr. Pramod Kumar as scrutinizer for the said
meeting. The abovementioned Scheme, if approved by the equity shareholders of the Demerged Company at the
meeting, will be subject to the subsequent approval of the Hon’ble NCLT.

Sd/-
Date: May 9, 2019 Arun Saxena
Place: New Delhi Chairperson appointed by the NCLT

Registered Office:

19" K.M. Hapur- Bulandshahr Road,
P.O. Gulaothi, Distt. Bulandshahr,
Uttar Pradesh-203408.

NOTES:

1. In compliance with the Order of NCLT, the provisions of Section 230(4) read with Section 108 of the Companies
Act, 2013 read with Rule 20 and Rule 21 of the Companies (Management and Administration) Rules, 2014 and
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Demerged
Company has provided the facility to its shareholders to cast their votes either by way of remote e-voting
facility, prior to the meeting or by way of e-voting at the venue of the meeting.

2.  AMEMBERENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE
DEMERGED COMPANY. The Proxy Form duly completed should, however, be deposited at the registered
office of the Demerged Company not later than 48 hours before the scheduled time of the commencement of
the meeting.

3.  All alterations made in the Proxy Form should be initialed.

4, Only registered equity shareholders of the Demerged Company may attend and vote (either in person or by
proxy or by authorized representative) at the meeting. The authorized representative of a body corporate
which is a registered equity shareholder of the Demerged Company may attend and vote at the meeting
provided that a certified true copy of the resolution of the Board of Directors or other governing body of the
body corporate authorizing such representative to attend and vote at the meeting is deposited at the registered
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office of the Demerged Company not later than 48 hours before the scheduled time of the commencement of
the Meeting.

According to the provisions of section 105 of the Act, a person can act as a proxy on behalf of shareholders not
exceeding 50 (fifty) and holding in aggregate not more than 10% of the total share capital of the Demerged
Company carrying voting rights. A shareholder holding more than 10% of the total share capital of the Demerged
Company carrying voting rights may appoint a single person as proxy and such person shall not act as a proxy
for any other person or shareholder.

The Proxy(ies) should carry any of their identity proof i.e. a Pan Card / Aadhaar Card / Passport / Driving
License / Voter ID Card/ employee id card or such other proof at the venue of the meeting.

A registered equity shareholder or his Proxy or authorized representative is requested to bring copy of the
notice to the meeting and produce the attendance slip duly completed and signed at the entrance of the
meeting venue.

A joint notice convening the meetings of the equity shareholders, secured creditors and unsecured creditors of
the Demerged Company will be published through advertisement in Allahabad editions having circulation in
Bulandsharhr in the newspapers namely, ‘Business Standard’ (English) and ‘Rashtriya Sahara’ (Hindi).

Shareholders who hold shares in dematerialized form are requested to produce their Client ID and DP ID for
easy identification of attendance at the meeting.

Shareholders are informed that in case of joint holders attending the meeting, only such joint holder whose
name stands first in the Register of Members of the Company/ list of Beneficial Owners as received from
National Securities Depository Limited (“NSDL”) /Central Depository Services (India) Limited (“CDSL”)
(collectively referred to as “Depositories”) in respect of such joint holding will be entitled to vote.

In compliance with the Order passed by the NCLT, the Notice is being sent to all the members whose names
appear in the Register of Members/Beneficial Owners as per the details furnished by the Depositories as on
May 3, 2019 i.e. cut-off date for dispatch of Notice. This notice of the NCLT convened meeting of members of
the Company is also displayed/ posted on the website of the Company at https://www.jindalpoly.com/download-

reports.

The equity shareholders holding equity shares as on May 3, 2019, being the cut-off date, will be entitled to
exercise their right to vote on the resolutions in respect of the approval of the Scheme.

Voting rights shall be reckoned on the paid-up value of the shares registered in the names of equity shareholders
as on May 3, 2019. Persons who are not equity shareholders of the Demerged Company as on the cut-off date
i.e. May 3, 2019 should treat this notice for information purposes only.

In accordance with the provisions of sections 230 to 232 of the Companies Act, 2013, the Scheme shall be
acted upon only if a majority in number representing three fourths in value of the equity shareholders of the
Demerged Company, voting in person or by proxy or by authorized representative, agree to the Scheme.

The Voting period for remote e-voting shall commence on and from May 22, 2019 to June 20, 2019, both days
inclusive.

Itis clarified that votes may be cast by shareholders by remote e-voting and casting of votes by e-voting at the
venue of the meeting does not disentitle them or their proxies or authorized representatives from attending the
meeting. The shareholder or his/her proxy or its authorized representatives shall not be allowed to vote by way
of e-voting at the venue of the meeting, if such equity shareholder has exercised his/her right to vote through
remote e-voting.

Mr. Pramod Kumar has been appointed by order of the NCLT, as the Scrutinizer to scrutinize the voting by
remote e-voting and e-voting at the venue of the meeting.

The Scrutinizer will submit his consolidated report to the Chairperson of the meeting after scrutinizing the
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19.

20.

21.

22.

voting made by members/proxies through remote e-voting and e-voting at the venue of the meeting. The result
of the voting on the resolutions in respect to the approval of the Scheme shall be announced by the Chairperson
of the meeting or any person authorized by him within 30 (Thirty) days of the conclusion of the meeting. The
results shall be posted on the Demerged Company’s website https://www.jindalpoly.com/download-reports
and on the website of Karvy https://evoting.karvy.com/ as well as on the notice board of the Demerged Company
at its registered office and corporate office besides being notified to National Stock Exchange of India Limited
and BSE Limited, the stock exchanges, where shares of the Demerged Company are listed.

Relevant documents referred in the notice and the explanatory statement are open for inspection by the
shareholders at the registered office of the Demerged Company on all working days, except Saturdays and
Sundays, upto the date of the meeting and at the meeting during the Meeting hours.

Pursuant to Section 101 of the Companies Act, 2013 read with the Rules made thereunder, (including any
statutory modification(s), clarification(s), exemption(s) or re-enactment(s) thereof for the time being in force)
the notice is being sent by electronic mode to those shareholders whose e-mail address are registered with
the Depositories or the Registrar and Transfer Agent of the Demerged Company. However, in case a shareholder
wishes to receive a physical copy of the notice he/she is requested to send an e-mail from their registered e-
mail id to cs_jpoly @jindalgroup.com or suresh.d @karvy.com by duly quoting his/her DP ID and Client ID or the
Folio number, as the case may be. For shareholders who have requested for physical copy of the Notice or
whose e-mail address is not registered, the physical copy of the Notice is being sent by the permitted mode.

In case of any query and/or grievance, in respect of voting by electronic means, Members may refer to the
Help & Frequently Asked Questions (FAQs) and E-voting user manual available at the download section of
https://evoting.karvy.com (Karvy Website) or contact Mr. Suresh Babu, (Unit: Jindal Poly Films Limited) of
Karvy Fintech Private Limited, Karvy Selenium Tower B, Plot 31-32, Gachibowli, Financial District,
Nanakramguda, Hyderabad - 500 032 or at evoting @karvy.com or phone no. 040-6716 1518 or call Karvy’s toll
free No. 1-800-34-54-001 for any further clarifications.

Instructions and guidelines for voting through remote e-voting:

a) In compliance with the Order of NCLT, the provisions of section 230(4) read with section 108 of the
Companies Act, 2013 read with Rule 20 and Rule 21 of the Companies (Management and Administration)
Rules, 2014 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the Demerged
Company has provided the facility to the equity shareholders to cast their votes either by way of remote
e-voting facility, prior to the meeting or by way of e-voting at the venue of the meeting.

b)  The voting right of shareholders shall be in proportion to one vote per fully paid equity share of the
Company held by them as on May 3, 2019, being the cut-off date.

¢) The instructions for shareholders voting through remote e-voting are as under:

l. Remote e-voting: In compliance with the provisions of Section 108 of the Companies Act, 2013, read
with rule 20 of the Companies (Management and Administration) Rules, 2014, substituted by Companies
(Management and Administration) Rules, 2015 and as per Regulation 44 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) the Company is providing
e-voting facility through Karvy Fintech Private Limited.

(i) The remote e-voting period commences on Wednesday, 22" May, 2019 at 9:00 a.m. (IST) and End
of E-voting: Up to 5:00 p.m. (IST) on Thursday, 20" June, 2019. During this period, Members of
the Company, holding shares either in physical form or in dematerialized form, as on the cut-off
date i.e. May 3, 2019, may cast their votes electronically. A person who is not a shareholder as on
the cut-off date should treat this Notice for information purposes only. The remote e-voting module
shall be disabled for voting thereafter. Once the vote on a resolution(s) is cast by the shareholder,
the shareholder shall not be allowed to change it subsequently.

(ii) Visit the E-voting website of Karvy, open web browser by typing the following URL: https://
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evoting.karvy.com/either on a Personal Computer or on a mobile. Enter the login credentials (i.e.
User ID and password). In case of physical folio, User ID will be EVEN (E-Voting Event Number)
followed by folio number. In case of Demat account, User ID will be your DP ID and Client ID.
However, if you are already registered with Karvy for e-voting, you can use your existing User 1D
and password for casting your vote.

After entering these details appropriately, click on “LOGIN”.

You will now reach password change Menu wherein you are required to mandatorily change your
password. The new password shall comprise of minimum 8 characters with at least one upper case
(A- Z), one lower case (a-z), one numeric value (0-9) and a special character (@,#,$, etc.,). The
system will prompt you to change your password and update your contact details like mobile number,
email ID etc. on first login. You may also enter a secret question and answer of your choice to
retrieve your password in case you forget it. It is strongly recommended that you do not share your
password with any other person and that you take utmost care to keep your password.

You need to login again with the new credentials.

On successful login, the system will prompt you to select the “EVENT” i.e., Jindal Poly Films Ltd. i.e.
name of the Company.

On the voting page, enter the number of shares (which represents the number of votes) as on the
Cut-off Date under “FOR/AGAINST” or alternatively, you may partially enter any number in “FOR”
and partially “AGAINST” but the total number in “FOR/AGAINST” taken together shall not exceed
your total shareholding as mentioned hereinabove. You may also choose the option ABSTAIN. If the
Member does not indicate either “FOR” or “AGAINST” it will be treated as “ABSTAIN” and the shares
held will not be counted under either head.

(viii) Members holding multiple folios / demat accounts shall choose the voting process separately for

(ix)

(x)

(xi)

(xii)

each folio/demat accounts.

Voting has to be done for each item of the notice separately. In case you do not desire to cast your
vote on any.

You may then cast your vote by selecting an appropriate option and click on “Submit”, specific item,
it will be treated as abstained.

A confirmation box will be displayed. Click “OK” to confirm else “CANCEL” to modify. Once you have
voted on the resolution (s), you will not be allowed to modify your vote. During the voting period,
Members can login any number of times till they have voted on the Resolution(s).

Body Corporate/Institutional Members (i.e. other than Individuals, HUF, NRI etc.) are also required
to send scanned certified true copy (PDF Format) of the Board Resolution/Authority Letter etc.,
together with attested specimen signature(s) of the duly authorized representative(s), to the
Scrutinizer at email pramodkrca2002 @yahoo.com in with a copy marked to evoting@karvy.com.
The scanned image of the above mentioned documents should be in the naming format “Corporate
Name Event No.” The documents should reach the Scrutinizer on or before 5:00 pm on June 20,
2019.

In case of Members receiving physical copy of Notice [for Members whose email IDs are not
registered with the Company/Depository Participants(s)]:

(i)
(ii)

E -Voting Event Number-(EVEN), User ID and Password is provided in the Attendance Slip.

Please follow all steps from SI. No. (i) to (xii) above | to cast your vote by electronic means.

Voting at Meeting: The shareholders, who have not cast their vote through remote e-voting can exercise
their voting rights at the NCLT convened meeting. We have made the necessary arrangements in this
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regard at the meeting venue.

The facility for voting through e-voting system shall be made available at the Meeting. Members who
have already cast their votes by remote e-voting are eligible to attend the Meeting; however those Members
are not entitled to cast their vote again in the Meeting. A Member can opt for only single mode of voting
i.e. through remote e-voting or e-voting at the venue of the meeting. If a Member casts votes by both
modes then voting done through remote e-voting shall prevail and e-voting at the meeting shall be treated
as invalid.

IV.  The scrutinizer shall immediately after the conclusion of voting at the meeting, count the votes cast at the
meeting and thereafter unblock the votes in the presence of at least two witnesses not in employment of
the Company. The Scrutinizer’s shall submit a consolidated Scrutinizer's Report of the votes cast in
favour or against, if any, within a period of not exceeding thirty (30) working days from the conclusion of
the voting to the Chairman of the meeting or a person authorised by him in writing who shall countersign
the same.

V. The Chairman or a person authorised by him in writing shall declare the result of voting forthwith.

VI. The results of the e-voting along with the scrutinizer’s report shall be communicated immediately to the
BSE Limited and National Stock Exchange of India Limited, where the shares of the company are listed
and shall be placed on the Demerged Company’s website http://www.jindalpoly.com and on the website
of Karvy https://evoting.karvy.com /immediately after the result is declared by the chairman or any other
person authorised by the chairman.

OTHER INSTRUCTIONS:

a.

In case of any query and/or grievance, in respect of voting by electronic means, Members may refer to the
Help & Frequently Asked Questions (FAQs) and E-voting user manual available at the download section of
https://evoting.karvy.com (Karvy Website) or contact Mr. Suresh Babu, (Unit: Jindal Poly Films Limited) of
Karvy Fintech Private Limited, Karvy Selenium Tower B, Plot 31-32, Gachibowli, Financial District,
Nanakramguda, Hyderabad - 500 032 or at evoting@karvy.com or phone no. 040 — 6716 1518 or call Karvy’s
toll free No. 1-800-34-54-001 for any further clarifications.

You can also update your mobile number and e-mail id in the user profile details of the folio which may be used
for sending future communication(s).

The remote e-voting period commences on Wednesday, 22" May, 2019 at 9:00 a.m. (IST) and End of E-
voting: Up to 5:00 p.m. (IST) on Thursday, 20™ June, 2019. During this period, Members of the Company,
holding shares either in physical form or in dematerialized form, as on the cut-off date i.e. May 3, 2019, may
cast their votes electronically. A person who is not a shareholder as on the cut-off date should treat this Notice
for information purposes only. The remote e-voting module shall be disabled for voting thereafter. Once the
vote on a resolution(s) is cast by the shareholder, the shareholder shall not be allowed to change it subsequently.

The voting rights of shareholder shall be in proportion to their share of the paid-up equity share capital of the
Company as on the cut-off date i.e. May 3, 2019.

ATTENDANCE REGISTRATION PROCEDURE FOR THE NCLT CONVENED MEETING (MEETING) IS A
FOLLOWS:

Shareholders are requested to tender their attendance slips at the registration counters at the venue of the
Meeting and seek registration before entering the meeting hall.

Alternatively, to facilitate smooth registration/entry, the Company has provided a web-check in facility through
Karvy’s website. This will enables the shareholders to register attendance online in advance and generate
Attendance Slip without going through the registration formalities at the registration counters.
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The Web Check-in (i.e. Online Registration facility) is available during e-voting period only i.e., Wednesday,
22" May, 2019 at 9:00 a.m. (IST) and End of E-voting: Up to 5:00 p.m. (IST) on Thursday, 20" June, 2019.

WEB CHECK-IN PROCEDURE IS AS FOLLOWS:

Log on to hitps://karisma.karvy.com and click on “Web Check-in for General Meetings
Select the name of the Company: Jindal Poly Films Limited

Pass through the security credentials viz., DP ID/Client ID/Folio no. entry, PAN No & “CAPTCHA” as directed
by the system and click on the submission button.

The system will validate the credentials. Then click on the “Generate my attendance slip” button that appears
on the screen.

The attendance slip in PDF format will appear on the screen. Select the “PRINT” option for direct printing or
download and save for the printing.

The Members are requested to carry their valid photo identity along with the above attendance slip for verification
purpose.
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT ALLAHABAD

ORIGINAL COMPANY JURISDICTION
IN

COMPANY APPLICATION NO. 97/ALD/2019
[Under Section 230 to 232 of the Companies Act, 2013]

IN THE MATTER OF THE COMPANIES ACT, 2013
AND
IN THE MATTER OF SCHEME OF ARRANGEMENT OF

JINDAL POLY FILMS LIMITED, a company incorporated under the
Companies Act, 1956 having its registered office at 19" K.M. Hapur-
Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr, Uttar Pradesh-203408
having corporate identification number L17111UP1974PLC003979 within
the jurisdiction of this Tribunal.
Applicant Transferor Company/ Demerged Company

AND

JINDAL PHOTO IMAGING LIMITED, a company incorporated under the
Companies Act, 1956 having its registered office at 19" K.M. Hapur-
Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr, Uttar Pradesh-203408
having corporate identification number U22222UP2011PLC103611 within
the jurisdiction of this Tribunal.
Applicant Transferee Company/ Resulting Company

EXPLANATORY STATEMENT UNDER SECTION 230(3), 232(1), 232(2) AND SECTION 102 OF THE COMPANIES
ACT, 2013 READ WITH RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND
AMALGAMATIONS) RULES, 2016 TO THE SCHEME OF ARRANGEMENT BETWEEN JINDAL POLY FILMS
LIMITED AND JINDAL PHOTO IMAGING LIMITED AND THEIR RESPECTIVE MEMBERS AND CREDITORS.

1. Pursuant to the order dated April 30, 2019, passed by the Hon’ble National Company Law Tribunal, Allahabad
Bench (“NCLT”)in Company Application No. 97/ALD/2019, a meeting of the equity shareholders of Jindal Poly
Films Limited (“Applicant Transferor Company/ Demerged Company”) is being convened on June 21, 2019
at 11:00 a.m. at Hotel Natraj, Delhi Road, Kala Aam, Civil Lines, Bulandshahr, Uttar Pradesh 203001, for the
purpose of considering and if thought fit, approving the scheme of arrangement (“Scheme”) for demerger of
Photo Film Business (“Demerged Undertaking”) of Jindal Poly Films Limited with and into Jindal Photo Imaging
Limited and their respective shareholders and creditors under section 230 to 232 of the Companies Act, 2013.

2. The resolution to be submitted at the said meeting is as follows:

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies Act, 2013 read with
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and other applicable provisions of
the Companies Act, 2013 and subject to the approval of the Hon’ble National Company Law Tribunal, Allahabad
Bench (“NCLT”) and/or other competent authorities, if any, the scheme of arrangement between Jindal Poly
Films Limited and Jindal Photo Imaging Limited and their respective shareholders and creditors (hereinafter
referred to as the “Scheme”), as circulated along with the notice of the meeting be and is hereby approved.
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RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter referred to as “the Board”,
which term shall include any committee constituted by the Board), be and is hereby authorized to make or
accept such modification(s) to the Scheme as may be required by the Hon’ble NCLT and/or any other authority
while sanctioning the Scheme, and to resolve all doubts or difficulties that may arise for carrying out the Scheme
and to do and execute all acts, deeds, matters and things as the Board may in its absolute discretion deems
necessary or expedient for giving effect to the Scheme.”

3. All the capitalized terms used in this explanatory Statement and defined in the Scheme shall have the same
meaning ascribed to them in the Scheme

4. The details of the Applicant Transferor Company/ Demerged Company are given as under:
(a) Corporate Identification Number (CIN): L17111UP1974PLC003979;
(b) Permanent Account Number: AAACJ7650E;
(c) Name: Jindal Poly Films Limited;
(d) Date of incorporation: September 9, 1974;

(e) Type of company: Public limited company, the shares of the Demerged Company are listed on BSE Limited
(“BSE”) and National Stock Exchange of India Limited (“NSE”) ;

(f) Registered Office: 19" K.M. Hapur- Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr, Uttar Pradesh-
203408;

(g) Email-id: cs_jpoly @jindalgroup.com;

(h) Details of capital structure: The share capital as on December 31, 2018, is as follows:

Particulars Amount (in Rs.)
Authorized Share Capital:

23,20,00,000 equity shares of Rs. 10/- each 2,32,00,00,000
3,00,00,000 cumulative redeemable preference shares of Rs. 10/- each 30,00,00,000
Total 2,62,00,00,000
Issued, Subscribed and Paid-up Share Capital Fully Paid up:

4,37,86,413 equity shares of Rs. 10/- each 43,78,64,130
Total 43,78,64,130

Subsequent to the aforesaid date, there has been no change in the authorized and issued, subscribed and
paid up share capital of the Demerged Company till the date of issue of this notice.

A copy of provisional financial statement of the Demerged Company for the period April 1,2018 to December
31, 2018 is annexed herewith and marked as Annexure I.

(i) Main objects as per the Memorandum of Association of the Demerged Company:

The main objects of Demerged Company as set out in Clause Il (A) of the Memorandum of Association are
as under:

1. “To carry on business as manufactures, importers, exporters of and dealers in polymers, monomers,
elastomers and resins of all types, grades and copolymer formulations and in all forms such as resins/
chips, powder, flakes, granuales, fllms sheets, tubes, pipes, fibers, laminates or as processed goods
and including specifically polyethelene, polypropylene, polymethyl, ploystyrene, polyvinyle-acetate,
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methacrylate, expoxy resins, alkide resins melamine, polyesters such as ployethelene, terephthallate
and polyethelene, Isophthallate, or any other or new substances being improvements upon, modifications
of or being derived from additions to petrochemicals or other products or resulting from any process.

2. To carry on the business of manufacturers, spinners, weavers, doublers, ginners, pressers, packers,
balers, importers, exporters, buyers, sellers and dealers of polyester resins/ships, polypropylene resin/
chips, nylon chips/moulding powder, polyester yarn of all kinds, polypropylene yam of all kinds, nylon
yam of all kinds, polymers, chemical and synthetic fibres, staple fibre, and any other man made flbre,
rayon yarn namely viscose, filament rayon, continuous filament yam or artificial silk yarn, acrylic fibre or
alcohol fibre, synthetic and/or natural fibres and fibrous materials and the production thereof and all by
products of substances and the business of bleaching, printing, dyeing, combing, knitting, cleaning and
dealing in yam, fabric cloth, linen and other goods, and fabrics whether textile, netted or looped and
other goods or merchandise made therefrom, and to transact all manufacturing or curing, finishing and
preparing process in connection therewith.

3. To carry on the business of manufacturing, producing, processing, buying, selling, importing exporting,
distributing and otherwise dealing in all kinds of films, tapes, discs, cassettes and other electronic products
including but not limited to Audio, Video and Computer tapes, floppy discs, U-Matic tapes/ Cassettes
and to carry on the processes of metallising, lacquering, coating, laminating, printing, micro-slitting,
substraction, conversion and develop various accessories equipment and allied products including alt
ancillaries and auxiliaries concerning the aforesaid activities and all types, grades, kinds, sizes and
descriptions of photographic products like colour/black and white photographic papers, roll films, cinema
film, X-ray film, graphic art film, other film and allied products like photographic chemicals. reagents,
substances, equipments, Instruments, raw materials, image and document production colour photo
machines, colour photo lab equipments and machines and all kind of spares, parts, accessories,
components, tools, equipments, and apparatuses.

4. To promote, establish, acquire and run or otherwise carry on the business of plastic industry or business
of manufactures, processors and finishers and dealers of plastic products and materials, thermoplastic
and thermosetting and other articles of things and similar or allied products or processes and to sell,
purchase or otherwise acquire or deal in materials or things m connection with such trade, Industry or
manufacture and to do all things as are usua1 or necessary in relation to or in connection with business
or Industry or manufacture.

5. Tocarry on the business as manufacturers, processors, refiners, smelters, makers, converters, furnishers,
rerollers, importers, exporter, agents, merchants, buyers, sellers or dealers in all kind of Steel including
mild, high carbon, spring, high speed, tool, alloy steel, stainless and special steels, strips, sheets, coils,
wires, flats, plates, blooms, bars, slabs, squares, structural, tubes, poles, pipes, castings, ingots, pillets,
billets and other materials made wholly or partly of steel, steel alloys and metals.

6. To purchase or otherwise acquire, manufacture, refine, treat, reduce, distill, blend, purify and pump for
mine, bore, extract process, buy, market, distribute, exchange, supply, sell and otherwise dispose off,
import, export and trade and generally deal in all kinds of petroleum and other mineral oils, whether
crude or refined, petroleum products, petrochemicals, gases and other volatile substances, sulphur,
asphalt, clays, bitumen, bituminous substances, carbon, carbon black and all other hydrocarbon and
mineral substances, hutylenes, propylenes, ethylenes, Liquefied Petroleum Gases, Aromatic
Hydrocarbons, lubricating oils and waxes, butadienes, phosphates, nitrates, coal ores and minerals and
in general sub oil products and subsurface deposits of every nature and description and the products or
the bye products which may be derived, produced, prepared, developed, compounded, made or
manufactured therefrom or therewith and substances obtained by mixing any of the foregoing with other
substances.

7. To carry on the business of manufactures or processors and/or importers, exporters, buyers, sellers,
stockists and distributors of and/or dealers in styrene Butadiene Rubber (SBR), Poly Butadiene Rubber
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(PBR), Acrylonitrile Butadiene Copolymer Rubber (NER), Elastomers including Thermo Plastic Elastomers
(TPE), natural rubber, latexes, chemicals, raw materials, intermediates, wastes and recycle stream
required for manufacture of SBR, PBR, NBR, TPE and all other type of synthetic rubber including carbon
black master batches and carbon black, all kinds of articles and merchandise manufactured from synthetic
rubber and chemicals including tyres, conveyor belts, transmission belts, rubber moulded products,
rubber based footwear, microcellur sheets plantation of natural rubber, port facilities of storage and
handling of styrene, Butadine, Acrylonitrile and all other chemicals and liquid petroleum gases; all kinds
of plant and machinery utilities; equipments required for manufacture of one or more types of synthetic
rubber and products thereof.

(a) To establish, operate and maintain power generating stations and tie Lines, sub-stations and main
transmission lines connected therewith and/or to carry on in India or elsewhere the business to
generate, receive, produce, Improve, buy, sell, resell, acquire, use, transmit,; accumulate, employ,
distribute, develop, handle, protect,- supply, and/or to act as agent, broker, representative, consultant,
collaborator or otherwise to deal in electric power at such place or places as may be permitted by
law.

(b) To operate and maintain such generating stations, tie Lines, sub-stations and main transmission
Lines as assigned to it by the competent Government or Governments.

To carry on the business of consultants, advisors, agents, assemblers, dealers, distributors, developers,
resellers, retailers, repairers, installers, buyers, sellers, lesser, importers, exporters of products related
to processed goods of all types in India as well as abroad and including relating to polyethylene,
polypropylene, polymethyl, ploystyrene, polyvinyle-acetate, methacrylate, expoxy resins, alkide resins
melamine, polyesters such as polyethylene, terephthalate and polyethylene, isophthallate, or any other
or new substances being improvements upon, modifications of or being derived from additions to
petrochemicals or other products or resulting from any process and white photographic papers, roll
films, cinema film, X-ray film, graphic art film, other film and allied products like photographic chemicals,
reagents, substances, equipment, instruments, accessories, raw materials and things for audio-visual
communications, film production, image and ,document production, copying and information gathering,
recording and processes related to photography, motion pictures.

To deal in, purchase, sell, exchange and/or transfer securities, shares, debentures and all other forms of
investment either for ready or forward transactions and to carry on all kinds of investment business and
to carry on business of underwriters, film financing, hire-purchase financing, financing of industrial
enterprises, trade and business financing and deal in bills, notes, warrant coupons, import entitlement
and other negotiable or transferable securities or documents, to guarantee or become liable for the
payment of money or for the performance of any Obligations, and generally to transact all kinds of
guarantee business provided that the company shall not carry on banking business as defined by Banking
Regulations Act, 1949.

Carry on the business of manufacturers, dealers, importers and exporters of Non-woven items such as
interlining, disposable fabrics and fabrics for industrial applications.

To carry on the business of combing, blending, weaving, knitting, spinning, bleaching, processing and
dying of Polyester, Rayon or any other type of manmade fibers, silk wool, cotton and natural fibres.”

Nature of the business carried on by the Demerged Company:

The Demerged Company has three business segments namely, flexible packaging films, photo films and
nonwoven fabric products. The Demerged Company is the manufacturer of Polyester (BOPET) and BOPP
films, CPP films thermal lamination films, medical films, and non-woven products such as interlining, disposable
fabrics and fabrics for industrial applications, etc.
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(k) Names of the present Promoters along with their residential addresses:

()

S. No| Name Address
1. | Soyuz Trading Company Limited 16 B Shakespeare Sarani Kolkata WB 700071
2. | Jindal Photo Investments Ltd. Plot No. 12, Local Shopping Complex, Sector B-1,

Vasant Kunj New Delhi South Delhi DL 110070

3. | Rishi Trading Company Ltd 16-B Shakespeare Sarani, 2nd Floor Kolkata-700071
4 Consolidated Finvest And Holdings Ltd 19 Km Hapur Bulandshahr Road,
PO Guloathi Distt Bulandshahr UP 203408
5. | Consolidated Photo & Finvest Ltd Plot No. 12, Local Shopping Complex, Sector B-1,
Vasant Kunj New Delhi South Delhi DL 110070
6. SSJ Trust 12-A Green Avenue, D-1ll, Vasant Kunj, New Delhi
7. Aakriti Trust 12-A Green Avenue, D-lll, Vasant Kunj, New Delhi
8. | Bhavesh Trust 12-A Green Avenue, D-lIl, Vasant Kunj, New Delhi
9. Ms. Aakriti Ankit Agarwal 12-A Green Avenue, Sector D Pocket lll,
Vasant Kunj, New Delhi
10. | Mr. Bhavesh Jindal 12-A Green Avenue, Sector D Pocket I,

Vasant Kunj, New Delhi

Names of present Directors along with their DIN

and residential addresses:

S. No| Name DIN Address

1. Mr. Rathi Binod Pal 00092049 | D-301, Ishwar Apartments, Plot No.4, Sector-12,
Dwarka New Delhi-110078.

2. | Mr. Radha Krishna Pandey 00190017 | L-277, Sarita Vihar New Delhi-110076

3. Mr. Sagato Mukeriji 06465901 | Flat No 301, Tower-15, Unitech Fresco, Nirvana
Country, Sector-50 Gurgaon, Haryana-122018

4. | Ms. Shakshi Gupta 07388012 | House No-154, A2 Block, 2nd Floor,
Main Bhagat Colony, Sant Nagar, Burari,
Opp. Goppeshwar Nath Mandir, North Delhi 110084

5. | Mr. Sanjeev Saxena 07899506 | GM Block-C/2,28 KM Stone Nasik, Igatpuri Road,
Mundegaon, lgatpuri, Maharashtra-422403

6. | Mrs. Sonal Agarwal 08212478 | House No. 57 / 1 Guru Govind Singh Marg,
Lal Kuan Road, Lucknow, Uttar Pradesh-226001

(m) Details of change of name of the Demerged Company in the last five years:

There is no change in the name of the Demerged Company in last five years.

(n) Details of change of registered office of Demerged Company in the last five years:

(0)

There is no change in the address of the Demerged Company in last five years.

Details of change of Objects of the Demerged Company in the last five years:

The Demerged Company has added clause 9 and 10 in the main objects in its memorandum of association
with effect from December 8, 2015. Further clause 11 and 12 were inserted pursuant to sanctioning of the
scheme of amalgamation between the Demerged Company and Global Nonwovens Limited vide order
passed by Hon’ble National Company Law Tribunal at Mumbai. The said clauses are reproduced hereunder

for your reference:
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“9. To carry on the business of consultants, advisors, agents, assemblers, dealers, distributors, developers,

10.

11.

12.

resellers, retailers, repairers, installers, buyers, sellers, lesser, importers, exporters of products related
to processed goods of all types in India as well as abroad and including relating to polyethylene,
polypropylene, polymethyl, ploystyrene, polyvinyle-acetate, methacrylate, expoxy resins, alkide resins
melamine, polyesters such as polyethylene, terephthalate and polyethylene, isophthallate, or any other
or new substances being improvements upon, modifications of or being derived from additions to
petrochemicals or other products or resulting from any process and white photographic papers, roll
films, cinema film, X-ray film, graphic art film, other film and allied products like photographic chemicals,
reagents, substances, equipment, instruments, accessories, raw materials and things for audio-visual
communications, film production, image and ,document production, copying and information gathering,
recording and processes related to photography, motion pictures.

To deal in, purchase, sell, exchange and/or transfer securities, shares, debentures and all other forms of
investment either for ready or forward transactions and to carry on all kinds of investment business and
to carry on business of underwriters, film financing, hire-purchase financing, financing of industrial
enterprises, trade and business financing and deal in bills, notes, warrant coupons, import entitlement
and other negotiable or transferable securities or documents, to guarantee or become liable for the
payment of money or for the performance of any Obligations, and generally to transact all kinds of
guarantee business provided that the company shall not carry on banking business as defined by Banking
Regulations Act, 1949.

Carry on the business of manufacturers, dealers, importers and exporters of Non-woven items such as
interlining, disposable fabrics and fabrics for industrial applications.

To carry on the business of combing, blending, weaving, knitting, spinning, bleaching, processing and
dying of Polyester, Rayon or any other type of manmade fibers, silk wool, cotton and natural fibres.”

Date of Board Meeting at which the Scheme was approved: November 12, 2018.

The directors who gave their assent/ dissent: Scheme was approved unanimously by all the directors of
the Demerged Company.

Amount due to Secured Creditors of the Demerged Company as on January 31,2019:

Amount due to the secured creditors of the Demerged Company As on January 31, 2019 is Rs.
10,22,41,57,005/- (Rupees One Thousand Twenty Two Crore Forty One Lakh Fifty Seven Thousand and
Five only).

Amount due to Unsecured Creditors of the Company as on January 31, 2019:

Amount due to the unsecured creditors of Demerged Company as on January 31,2019 is Rs 3,73,70,49,143/
- (Rupees Three Hundred and Seventy Three Crores Seventy Lakhs Forty Nine Thousand One Hundred

and Forty Three only).

The Net Worth of the Demerged Company as on December 31, 2018:
Particulars Amount (Rs. in Lakh)
Equity Share Capital 4,378.654
Surplus in Profit and Loss Account 1,78,943.45
Net worth 1,83,322.104

A copy of provisional financial statement of the Demerged Company for the period April 1, 2018 to December
31, 2018 is annexed herewith and marked as Annexure I.

Disclosure about the effect of Scheme on the material interests of Directors/ KMP etc.:

Kindly refer the report adopted by the board of directors of Resulting Company held on November 12,2018
annexed herewith as Annexure E.
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5. Details of the Applicant Transferee Company/ Resulting Company:

(@)
(b)
(c)
(d)
(e)
(f)

(9)
(h)

(i

Corporate Identification Number (CIN): U22222UP2011PLC103611;

Permanent Account Number: AACCJ7344R,;

Name: Jindal Photo Imaging Limited;

Date of incorporation: November 12, 2011;

Type of company: unlisted public company;

Registered Office: 19" K.M. Hapur- Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr, Uttar Pradesh-
203408;

Email-id: cs_jpoly @jindalgroup.com;

Details of capital structure: The share capital as on December 31, 2018, is as follows:

Particulars Amount (in Rs.)
Authorized Share Capital:

20,00,000 Equity Shares of Rs. 10/- each 2,00,00,000
Total 2,00,00,000
Issued, Subscribed and Paid-up Share Capital Fully Paid up:

50,000 equity Shares of Rs. 10/- each 5,00,000
Total 5,00,000

Subsequent to the aforesaid date, there has been no change in the authorized share capital and issued,
subscribed and paid up share capital of the Resulting Company till the date of issue of this notice.

Main objects as per the Memorandum of Association of the Resulting Company:

The main objects of the Resulting Company as set out in Clause Il (A) of the Memorandum of Association
are as under:

1.

To carry on the business of manufacturing, converting, producing, processing, assembling, treating,
making, taking on hire, otherwise acquiring, blending, formulating, packing, finishing, buying, selling,
distributing, marketing, importing, exporting, fabricating or otherwise dealing in au types, grades, kinds,
sizes and descriptions of photographic products like colour /black and white photographic papers, roll
films, cinema film, AMC of printers, photographic equipments, Medical equipments, X-ray film and devices
Computed Radiography, Digital Radiography, cassettes, printers, imagers etc, Orthopedic implants &
Trauma fixation devices, spine, joint replacement & implants, Screw, plates, mesh, Orthobiologics,
biomaterial and regenerative biological products, bone cement, drill machines, Dental imaging, films &
equipment, craniomaxill of acial equipments and devices, reconstruction surgery equipments and
instruments, Soft tissue and peripheral nerve repair products, Endoscopy devices machines, capsules,
recorder, reader, printers, equipments and consumables, PH devices, capsules, image recorder, monitors,
printers and consumables, Cardiovascular implants like stents, balloons, wires, catheters, inflation devices
and other related implants, products & accessories. Cardiac valves (tissue & mechanical) Infusion devices
like syringe & infusion pumps, OR products (equipments, devices and instruments), Printer, tab,
physiotherapy and decompression equipments and consumables, Surgical & examination Gloves, Bopet
Films, graphic art films, PS plates, CTF, & other plates, other film and allied products like photographic
chemicals, photographic papers, reagents, substances, equipments, instruments, accessories, raw
materials and things for audiovisual communications, films production, image and document production,
copying and information, copying and information gathering, recording and processes related to
photography, motion pictures.
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2. To carry on the business of manufacturing, buying, selling, importing, exporting, assembling, creating,
producing, preparing, repairing, converting, treating, altering, letting on hire, marketing, distributing and
otherwise dealing in an types and descriptions of cameras, movie cameras, flash guns, lighting sets
sound recording and reproducing machines and equipments, cinema overhead projectors, mini projectors,
portable projectors, sound and film projection systems, colour photo machines, colour photo lab
equipments and machines and all kind of spares, parts, accessories, components, tools, equipments
and apparatuses.

3. To carry on the business of manufacturing, converting, producing, processing, assembling, treating,
making, blending, finishing, repairing, distributing, marketing or otherwise dealing in all types and
descriptions of video cassettes both blank as well as recorded, video cassette recorders/players, editing
tables, video cameras, multi cassette recording decks, video studios and the equipments thereof, colour
television sets. videoscopes, video-scope screens, monitors and an kinds of accessories, spares, parts,
components, tools, equipments, and apparatuses.

4. To carry on the business of manufacturing, buying, selling, converting, assembling, preparing, repairing,
packing, blending, marketing, distributing and otherwise dealing in all kinds, descriptions and types of
electrical/ electronic/ mechanical/ automatic photocopying machines, electrostate machine, zerox copying
machines, typewriters ribbons, teleprinter ribbons and rolls, continuous stationary, intercom and other
communication machines and au types of chemicals, substances, spares, components, accessories,
tools, equipments, instruments, apparatuses and the like used with or in connection to any of the above
things.”

(i) Nature of the business carried on by the Resulting Company:

That Resulting Company was set-up for carrying on the business of manufacturing, selling, distributing,
converting and producing, medical equipment’s, x-ray films and devices computed radiography, cassettes,
printers etc.

(k) Names of the present Promoters along with their residential addresses:
The Resulting Company is the wholly owned subsidiary of the Demerged Company.

S.No| Name Address

1. | Jindal Poly Films Limited 19" K.M. Hapur- Bulandshahr Road, P.O. Gulaothi,
Distt. Bulandshahr, Uttar Pradesh-203408

() Names of present Directors along with their DIN and residential addresses:

S. No| Name DIN Address
1. Mr. Rathi Binod Pal 00092049 | D-301, Ishwar Apartments, Plot No.4, Sector-12,
Dwarka New Delhi-110078.
2. | Mr. Sagato Mukeriji 06465901 | Flat No 301, Tower-15, Unitech Fresco, Nirvana Country,

Sector-50, Gurgaon, Haryana-122018.

3. | Mr. Sanjiv Kumar Agarwal 01623575 | FE-35, Third Floor Shivaji Enclave, Rajouri Garden,
New Delhi 110027

(m) Details of change of name of the Resulting Company in the last five years:

There is change in the name of the Resulting Company in last five years. Earlier the Company name was
“Jindal Photo Investment and Finance Limited” and changed to “Jindal Photo Imaging Limited” as on March
25,2014.

(n) Details of change of registered office of Resulting Company in the last five years:

There is change in the address of the Resulting Company in last five years. The registered office of the
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(0)

(P)
(@)

(r)

(t)

(u)

resulting company was changed from 260/23, Sheetal Industrial Estate, Demni Road, Dadra and Nagar
Haveli to 19" K.M., Hapur, Bulandshahr Road, PO Gulaothi, Bulandshahr, Uttar Pradesh-203408 with effect
from March 21, 2018.

Details of change of Objects of the Resulting Company in the last five years:

Memorandum and Article of Association of the Companies have been aligned in February, 2018 to meet the
requirement of the Companies Act, 2013.

Date of Board Meeting at which the Scheme was approved: November 12, 2018.

The directors who gave their assent/ dissent: Scheme was approved unanimously by all the directors of
the Resulting Company.

Amount due to Secured Creditors of the Resulting Company as on January 31, 2019:
As on January 31, 2019 the Resulting Company has no secured creditors.
Amount due to Unsecured Creditors of the Resulting Company as on January 31, 2019:

Amount due to the unsecured creditors of Resulting Company as on January 31, 2019 is Rs. 1,52,295/-
(Rupees One Lakh Fifty-Two Thousand Two Hundred and Ninety-Five only).

Net worth of the Resulting Companyas on December 31, 2018:

Particulars Amount (in Rs.)
Equity Share Capital 5,00,000
Surplus in Profit and Loss Account (5,97,000)
Net-worth (97,000)

A copy of provisional financial statement of the Resulting Company for the period April 1, 2018 to December
31, 2018 is annexed herewith and marked as Annexure J.

Disclosure about the effect of Scheme on the material interests of Directors/ KMP etc.:

Kindly refer the report adopted by the board of directors of Resulting Company held on November 12,2018
annexed herewith as Annexure F.

6. The relationship between the companies who are parties to the Scheme:

The Resulting Company is a wholly owned subsidiary of the Company.

7. The salient features of the Scheme are set out hereunder:

A.
B.

Appointed Date of the Scheme is April 1, 2019;
Effective Date shall be last of the following dates on which:

(i) the Companies have received observation letters/ no-objection letters from the Stock Exchanges (more
particularly defined hereinafter in Clause 2.24 of this Scheme), pursuant to Regulation 37 of the Listing
Regulations (more particularly defined hereinafter in Clause 2.16 of this Scheme) read with SEBI Circulars
(more particularly defined hereinafter in Clause 2.23 of this Scheme);

(ii) the requisite consent, approval or permission of the sectoral regulators, if any, as may be required under
Applicable Laws;

(iii) the requisite approval of respective shareholders and creditors of the Companies is obtained under section
230 of the Act; and
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(iv) the certified copies of the order of Tribunal (more particularly defined hereinafter in Clause 2.25 of this
Scheme), under section 232 of the Act, sanctioning this Scheme, is filed by the Companies with ROC
(more particularly defined hereinafter in Clause 2.20 of this Scheme).

Provided that references in this Scheme to the date of "upon coming into effect of the Scheme" or "upon the
scheme becoming effective" or "effectiveness of the Scheme" shall mean Effective Date;

Upon coming into effect of this Scheme and with effect from Appointed Date and subject to provisions of the
Scheme, all property (ies), being movable or immovable, tangible or intangible, belonging to the Demerged
Undertaking (as defined in the Scheme) and rights, titles and interest therein, if any, shall pursuant to
provisions of section 232(4) of the Act be transferred and stand vested to the Resulting Company.

Upon coming into effect of this Scheme and with effect from Appointed Date and subject to provisions of the
Scheme, all current assets but not limiting to sundry debts, outstanding loans, advances receivable in cash
or kind, belonging to the Demerged Undertaking and rights, titles and interest therein, if any, shall pursuant
to provisions of section 232(4) of the Act be transferred and stand vested to the Resulting Company.

Upon coming into effect of this Scheme and with effect from Appointed Date and subject to the provisions of
the scheme, all past and present investments (in India or overseas), if any, including but not limited to the
strategic investment in JPF Netherlands BV and investments in other quoted and unquoted equity shares,
preference shares, optionally convertible preference shares, debentures and other securities of all descriptions
of anybody corporate (whether in India and elsewhere), mutual funds etc. belonging to Demerged Undertaking
(as defined in the Scheme annexed herewith) shall be transferred to the Resulting Company.

Upon coming into effect of this Scheme and with effect from Appointed Date, all plant and machinery and
fixed assets pertaining to the Demerged Undertaking installed are movable in nature and shall in no case be
classified as benefits to arise out of land and things attached to the earth, or permanently fastened to
anything attached to the earth.

Upon coming into effect of this Scheme and with effect from Appointed Date, all consents, permissions,
licenses, approvals, certificates, assignment, allotments, power of attorney given by, issued to or executed
in favour of the Demerged Undertaking of the Demerged Company, shall stand transferred to the Resulting
Company as if the same were originally given by, issued to or executed in favour of the Resulting Company.

Upon coming into effect of this Scheme and with effect from Appointed Date, all liabilities including loans
and borrowings present, future, and contingent liabilities and obligations of the Demerged Company allocable
or pertaining to the Demerged Undertaking, shall without any further act or deed, become liabilities, loans
and borrowings of the Resulting Company, and all rights, powers, duties and obligations in relation thereto
shall be and stand transferred to and vested in and shall be exercised by or against the Resulting Company.

Upon the Scheme becoming effective, all legal and other proceedings by or against the Demerged Company,
or which may be instituted any time in future and in each case relating or pertaining to the Demerged
Undertaking shall be continued and enforced by or against the Resulting Company after the Effective Date
to the extent legally permissible;

Upon coming into effect of this Scheme, all contracts, deeds, bonds, schemes, if any, of Demerged Undertaking
to which the Demerged Company is a party or to the benefit of which the Demerged Undertaking may be
eligible, and which are subsisting or having effect immediately before the Effective Date, shall be in force
and effect against or in favour of, as the case may be, the Resulting Company, and may be enforced as fully
and effectually as if, instead of the Demerged Company, the Resulting Company had been a party or
beneficiary or oblige thereto.

Upon the Scheme becoming effective, all the staff & employees of the Demerged Undertaking shall stand
transferred to the Resulting Company with effect from Appointed Date on the basis that:

i. terms and conditions of their employment after such transfer shall not in any way be less favourable than
to them immediately preceding the said transfer; and
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ii. their employment shall be deemed to have been continuous and not been interrupted by reasons of the
said transfer.

L. Upon the Scheme becoming effective, it is clarified that all the taxes and the duties payable by the Demerged
Company and relating to the Demerged Undertaking, including all advance taxes, tax deducted at source,
tax liabilities, or any refunds or claims shall, for all purpose, be treated of the Resulting Company. Accordingly,
upon the Scheme becoming effective, the Demerged Company, is expressly, permitted to revise and file and
the Resulting Company is expressly permitted to revise and file their respective income tax returns including
tax deduction at source certificates, sales tax/value added tax returns, excise return, service tax returns,
GST returns and other tax returns, and to claim refund/credit, pursuant to the provisions of this Scheme.

M. Interms of clause 13 of the Scheme, upon effectiveness of this Scheme and in consideration for the transfer
and vesting of the Demerged Undertaking of Demerged Company into the Resulting Company, Resulting
Company shall, without any further application or deed, issue and allot, to all shareholders of the Company
whose name is recorded in the register of members as on Record Date:

“1 (One) Equity Share of the face value of Rs. 10/- each fully paid up of the Resulting Company for every 4
(Four) Equity Share of the face value of Rs. 10/- fully paid-up held in the Demerged Company.”

Any fractional entitlement arising on account of issuance of shares shall be dealt as per the procedure
provided in Clause 13.3 of the Draft Scheme.

N. Inview of the above the Resulting Company shall allot 1,09,46,604 (One Crore Nine Lakhs Forty Six Thousand
Six Hundred and Four) fully paid equity shares of Rs. 10/- each to the shareholders of the Demerged
Company.

O. Further, with the issue and allotment of new shares by Resulting Company to the shareholders of Company
as consideration, all the equity shares issued by Resulting Company to the Demerged Company and its
nominee and held by them shall stand cancelled, extinguished and annulled, without any further act, instrument
or deed. Such cancellation of share capital of the Resulting Company shall be effected as a part of the
Scheme itself and not in accordance with Section 66 of the Act.

P.  Upon this Scheme becoming effective and before issuance of shares in terms of clause 15 of the Scheme,
the Resulting Company shall increase its authorized share capital by Rs.10,00,00,000/- (Rupees Ten Crores
only) and reclassify the same as necessary, in terms of the Applicable Laws and no further resolution under
sections 13, 14, 61 and 64 of the Act or any other applicable provisions of the Act would be required to be
separately passed. However, the Resulting Company shall file the relevant e-forms with the Registrar of
Companies, Kanpur and amended copy of its memorandum of association and articles of association within
a period of 30 days from the Effective Date and the Registrar of Companies, Kanpur take the same on
record.

Q. The assets and liabilities of the Demerged Undertaking shall be transferred to the Resulting Company at
their values as appearing in the books of account of the Demerged Company at the close of business day
immediately preceding the Appointed Date. In determining the value of the assets referred to hereinabove,
any change in value of assets consequent to their revaluation shall be ignored in terms of section 2(19AA)
of the Income Tax Act, 1961.

R. The Scheme is and shall be conditional upon and subject to requisite sanction and orders of the Hon’ble
Tribunal being obtained.

S. The Resulting Company shall file application to the BSE and NSE for the listing of the equity shares to be
issued in pursuance to the Scheme. The equity shares allotted pursuant to the Scheme shall remain frozen
in the depository system till listing/trading permission is given by the designated stock exchange. There
shall be no change in the shareholding pattern of the Resulting Company between the Record Date and the
listing which may affect the status of the approval of the BSE and NSE.
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The Demerged Company and Resulting Company will file necessary intimations with the Reserve Bank of
India through authorized dealer bank under the provisions of Foreign Exchange Management Regulations
for transfer and vesting of overseas investments of the Demerged Undertaking belonging to the Demerged
Company into Resulting Company in accordance with the provisions of the Scheme.

The aforementioned are only the salient features of the Scheme. For more details please refer to the
‘Annexure C’ Scheme.

8. The rationales and benefits of the Scheme:

10.

11.

a.

The Demerged Company has three business segments namely, Packaging Films Business, Photo Films
Business and Nonwoven fabric Business. The Resulting Company, a wholly owned subsidiary of the Demerged
Company, is also carrying on business which is similar to the Photo Films Business of the Demerged
Company. In order to manage both the business segments of the Demerged Company efficiently and
effectively, the management of the Demerged Company has considered it necessary to demerge the Photo
Films Business of the Demerged Company, as a going-concern, into the Resulting Company.

The Demerger of Photo Films Business or the Demerged Undertaking of the Demerged Company into the
Resulting Company will enable both companies to focus on their respective businesses, efficient management
and control and to exploit business opportunities more efficiently and effectively.

The proposed Scheme is in line with the current global industry practice to achieve size, scalability, integration,
greater financial strength and flexibility thereby maximizing shareholder value and to achieve higher long-
terms financial returns.

Pursuant to the demerger of the Photo Films Business of the Demerged Company into the Resulting Company,
the shareholding of the Demerged Company in the Resulting Company will be cancelled. The Resulting
Company will issue and allot its shares to the shareholders of the Demerged Company in the following
proportion:

For every 04 (Four) equity shares of face value of Rs. 10 (Rupees Ten only) each held in Demerged Company
as on the record date, 01 (One) equity shares of face value of Rs. 10 (Rupees Ten only) each fully paid up
shall be issued by Resulting Company to the shareholders of Demerged Company, i.e., a mirror image of
the shareholding structure will be created in both the Companies. Thus, the rights and interests of the
shareholders of the Demerged Company are safeguarded.

Details of approvals, sanctions or no-objection(s) from regulatory or any other governmental authorities
required, received or pending:

a)

b)

The Applicant Company had made applications, in terms of Regulation 37 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, for seeking Observation Letter or No Objection Letter from
the BSE and NSE. Both BSE and NSE have issued “No Adverse” observation letter certificate to the Scheme
on March 11, 2019.

Copies of the said observation letters are annexed herewith as Annexure D.

Further, the Demerged and the Resulting Company may be required to seek further approvals / sanctions /
no-objections from certain regulatory and governmental authorities for the Scheme such as the concerned
Registrar of Companies, Regional Director, Reserve Bank of India, Income Tax Authority etc. and will obtain
the same at the relevant time.

Pre and post scheme shareholding pattern of the Applicant Transferor Company and Applicant Transferee
Company is attached herewith and marked as Annexure L and M, respectively.

Pre and post scheme capital structure:

Pre-Scheme capital structure of the Applicant Transferor Company and Applicant Transferee Company is detailed
in clause 4(h) and 5(h) above. The post-scheme capital structure of the Applicant Transferor Company shall be
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12.

13.

14.
15.
16.

17.

18.
19.

20.

same as the pre-scheme capital structure. The post-scheme capital structure of the Applicant Transferee Company
is as follows:

Particulars Amount (in Rs.)
Authorized Share Capital:

1,20,00,000 Equity Shares of Rs. 10/- each 12,00,00,000
Total 12,00,00,000
Issued, Subscribed and Paid-up Share Capital Fully Paid up:

1,09,46,604 equity Shares of Rs. 10/- each 10,94,66,040
Total 10,94,66,040

The proposed Scheme is not intended to bring any beneficial effect or any material interests in any manner to
any person(s) who is/are for the time being directors, key managerial personnel of the Transferee Company
involved in the Scheme except to the extent of their shareholding, if any, in the Demerged Company.

The Scheme will be in the best interests of Demerged Company and Resulting Company, their respective
shareholders and creditors. The said Scheme will not adversely affect the rights of any of the shareholders and
creditors of the Demerged Company and Resulting Company in any manner whatsoever.

That the Demerged Company and Resulting Company are not governed by any sectoral regulator.
The proposed Scheme does not involve any capital debt restructuring.

The proposed Scheme will take effect from the date on which the certified copy of the order of the Hon’ble NCLT
is filed with the Registrar of Companies, Kanpur by the Demerged Company and Resulting Company as required
by the Act.

The Ministry of Corporate Affairs has asked for inspection of certain documents/ information from the Demerged
Company which has been duly provided. Final report of the Ministry of Corporate Affairs is awaited. There is no
proceeding under sections 235 to 251 of the Companies Act, 1956 or under sections 210 to 226 of the Act are
pending against the Applicant Transferee Company/ Resulting Company.

No winding up proceedings are pending against the Demerged Company and Resulting Company as on date.

The Scheme and other attachments with the notice of meeting ordered in order dated April 30, 2019 by the
Hon’ble NCLT in the Company Application No. 97/ALD/2019 shall be filed with the Registrar of Companies,
Kanpur in prescribed form.

The following documents will be open for inspection by the equity shareholders at the registered office of the
Demerged Company at 19" K.M. Hapur- Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr, Uttar Pradesh-
203408 on all working days during business hours from 11:30 a.m.to 1:30 p.m. upto the date of the ensuing
Meeting and at the Meeting during the Meeting hours:

a) Scheme of Arrangement;

b) Report obtained on share entitlement ratio obtained from M/s S.S. Kothari Mehta & Co., Chartered
Accountants, Firm Regn. No. 000756N dated November 12, 2018;

c) Fairness Opinion dated November 12, 2018 issued by M/s 3Dimension Capital Services Limited, SEBI
registered Merchant Banker for the proposed Scheme of Arrangement;

d) Copy of the Statutory Auditors’ certificate of the Demerged Company dated November 11, 2018 to the effect
that the accounting treatment in the Scheme is in conformity with the Accounting Standards prescribed
under section 133 of the Companies Act, 2013;
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e) Copy of the Statutory Auditors’ certificate of the Resulting Company dated November 11, 2018 to the effect
that the accounting treatment in the Scheme is in conformity with the Accounting Standards prescribed
under section 133 of the Companies Act, 2013;

f) Copy of the order passed by the Hon’ble NCLT dated April 30, 2019 in Company Application No. 97/ALD/
2019;

g) Copies of the Memorandum of Association and Articles of Association of the Demerged Company and
Resulting Company;

h) Copy of annual report and audited financial results of the Demerged Company for the year ended on March
31, 2018 and provisional financial statements for period from April 1 , 2018 to December 31, 2018;

i) Copy of audited financial statements and provisional financial statements of Resulting Company for the year
ended on March 31, 2018 and provisional financial statements for period from April 1, 2018 to December 31,
2018;

j)  Other documents displayed on the Stock Exchanges and Demerged Company’s website, in terms of the
SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 as amended by circular no. CFD/DIL3/CIR/
2017/105 and CFD/DIL3/CIR/2018/2 dated September 21, 2017 and January 3, 2018.

k) Copy of Audit Committee Report dated November 12, 2018 recommending Scheme of the Company.

I) Copies of the resolutions passed by the respective Board of Directors of the Company and Resulting Company
on November 12, 2018, approving the Scheme of Arrangement; and

m) Report adopted by the Board of Directors of Demerged Company and Resulting Company pursuant to the
provisions of section 232(2)(c) of the Act.

Sd/-
Date: May 9, 2019 Arun Saxena
Place: New Delhi Chairperson appointed by the NCLT

Registered Office:

19" K.M. Hapur- Bulandshahr Road,
P.O. Gulaothi, Distt. Bulandshahr,
Uttar Pradesh-203408.

| 23 |



JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

SCHEME OF ARRANGEMENT
BETWEEN
JINDAL POLY FILMS LIMITED

AND
JINDAL PHOTO IMAGING LIMITED
AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS
(UNDER SECTION 230 TO 232 OF THE COMPANIES ACT, 2013)

INTRODUCTION

A.

This scheme of arrangement (hereinafter referred to as "Scheme", as more particularly defined in Clause 2.21 of
this Scheme) provides for demerger of Photo Films Business (more particularly defined hereinafter in Clause
2.7 of this Scheme) (hereinafter also referred to as "Demerged Undertaking") of Jindal Poly Films Limited into
Jindal Photo Imaging Limited, on a going-concern basis.

This Scheme is made in terms of provisions of section 230 to 232 read with section 66 and other relevant
provisions of the Act (more particularly defined hereinafter in Clause 2.1 of this Scheme) together read with
2(19AA) and other relevant provisions of the IT Act (more particularly defined hereinafter in Clause 2.15 of this
Scheme) as applicable.

Jindal Poly Films Limited (hereinafter referred to as the "Demerged Company") is a public limited listed company
duly incorporated under provisions of the Companies Act, 1956 (hereinafter referred to as "1956 Act") on
September 9, 1974, bearing corporate identity number L17111UP1974PLC003979 and having its registered
office situated in the State of Uttar Pradesh at Bulandshahr. Demerged Company is primarily engaged in the
following businesses:

(i)  manufacturing of photographic, and medical films. Demerged Company has also invested in JPF Netherland
BV, Amsterdam for carrying on business in overseas, mutual funds units and other money market instruments
(i.e. the "Photo Films Business" or "Demerged Undertaking", as more particularly defined hereinafter
in Clause 2.7 of this Scheme); and

(i) manufacturing of BOPET Films and BOPP films (plain, metalized and coated) which are mainly used in
flexible packaging industry and is a leading supplier of such films to leading global brand owners in food,
beverages and confectionery (herein after referred to as "Packaging Films Business" or "Remaining
Undertaking" as more particularly defined in Clause 2.18 of this Scheme).

(i) NONWOVEN MATERIAL FABRICATION: Nonwoven roll goods used for manufacture of consumer products
catering to hygiene and medical end uses. The hygiene segment end-products primarily consist of diapers,
sanitary napkins, adult incontinence and wipes whereas the medical segment end-products consist of
masks, caps, drapes, gowns, covers and shoe covers made of polypropylene spun bond fabric & spun
melt (non-woven fabric)"

Jindal Photo Imaging Limited (hereinafter referred to as the "Resulting Company") is a public limited unlisted
company duly incorporated under provisions of the 1956 Act on November 12, 2011 bearing corporate identity
number U22222UP2011PLC103611 and having its registered office situated in the state of Uttar Pradesh at
Bulandshahr. The Resulting Company was set-up for carrying on the business of manufacturing, selling, distributing,
converting and producing, medical equipment's, x-ray films and devices computed radiography, cassettes, printers
etc. The business activities of Resulting Company compliments the business activities of Demerged Undertaking.
The Resulting Company is a wholly owned subsidiary company of the Demerged Company.

PARTS OF THIS SCHEME

This Scheme is divided into following parts:
PART I- This Part of the Scheme deals with rationale, definitions and share capital of the Companies;
PART Il - This Part of the Scheme deals with transfer and vesting, legal proceedings, employees, consideration,

accounting treatment etc. for demerger of Demerged Undertaking of Demerged Company into Resulting
Company, on a going- concern basis; and

PART Il - This Part of the Scheme deals with other general terms and conditions applicable to this Scheme.
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RATIONALE FOR THE SCHEME:

1.1

1.2

1.3

14

The Demerged Company has three business segments namely, Packaging Films Business, Photo Films
Business and Nonwoven fabric Business. The Resulting Company, a wholly owned subsidiary of the
Demerged Company, is also carrying on business which is similar to the Photo Films Business of the
Demerged Company. In order to manage both the business segments of the Demerged Company efficiently
and effectively, the management of the Demerged Company has considered it necessary to demerge the
Photo Films Business of the Demerged Company, as a going-concern, into the Resulting Company.

The Demerger of Photo Films Business or the Demerged Undertaking of the Demerged Company into the
Resulting Company will enable both companies to focus on their respective businesses, efficient management
and control and to exploit business opportunities more efficiently and effectively.

The proposed Scheme is in line with the current global industry practice to achieve size, scalability, integration,
greater financial strength and flexibility thereby maximizing shareholder value and to achieve higher long-
terms financial returns.

Pursuant to the Demerger of the Photo Films Business of the Demerged Company into the Resulting
Company, the shareholding of the Demerged Company in the Resulting Company will be cancelled. The
Resulting Company will issue and allot its shares to the shareholders of the Demerged Company in the
same proportion in which they hold shares in the Demerged Company, i.e, a mirrorimage of the shareholding
structure will be created in both the Companies subject to consolidation of fractions arising in terms of
clause 13 of this Scheme. Thus, the rights and interests of the shareholders of the Demerged Company are
safeguarded.

(A) DEFINITIONS

In the Scheme, unless repugnant to meaning or context thereof, following expressions shall have meanings as
given below:

2.1

2.2

2.3
2.4

2.5
2.6
2.7

"Act" means the Companies Act, 2013 and applicable rules made there under and includes any amendments,
statutory re-enactments and modifications thereof for the time being in force;

"Applicable Law(s)" means any relevant statute, notification, by-laws, rules, regulations, guidelines, rule
of common law, policy, code, directives, ordinance, schemes, notices, treaties, judgments, decree, approvals,
orders or instructions enacted or issued or sanctioned by any Governmental and Registration Authority
(more particularly defined hereinafter in Clause 2.13 of this Scheme), having the force of law and as
applicable to both companies;

"Appointed Date" for purposes of this Scheme means April 1, 2019;

"Board" or "Board of Directors" means board of directors of respective companies to this Scheme, as
the case may be and shall, unless it is repugnant to the context, include committees of directors or any
person authorized by board of directors;

"Companies" shall mean Demerged Company and Resulting Company referred collectively;
“"Demerged Company" shall have a meaning as ascribed to it under Recital C of this Scheme above;

"Demerged Undertaking" or "Photo Films Business" means the Photo Films Business of the Demerged
Company which would be transferred on a going concern basis to the Resulting Company on and from the
Appointed Date. Without prejudice to the generality of the above, the Demerged Undertaking shall mean
and include:

a) all assets pertaining to Photo Films Division of every kind, nature and description including movable
property or immovable property (whether freehold, leasehold, leave and licensed, tenancies and
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2.8

2.9

otherwise), tangible or intangible assets, including strategic investment in JPF Netherland BV,
Amsterdam, investments in the units of mutual funds and other money market instruments, Intellectual
Property Rights (more particularly defined hereinafter in Clause 2.14 of this Scheme), computers and
accessories, software and related data, leasehold improvements, plant and machinery, offices, capital
work-in-progress, vehicles, furniture, fixtures, office equipment, electrical appliances, cash and cash
equipment's and accessories pertaining to Photo Films Business of the Demerged Company;

All agreements, rights, contracts, entitlements, permits, licenses, approvals, consents, engagements,
arrangements, activities, operations, approvals granted by the Reserve Bank of India ("RBI") related
to overseas investments and all other privileges and benefits of every kind, if any, nature and description
whatsoever relating to the Photo Films Business;

all debts (whether secured or unsecured) including but not limited to long-term and short-term borrowings,
trade payables, trade creditors, long-term and short-term provisions, deferred tax liabilities, current
liabilities (including contingent liabilities), cash credit, duties and obligations of the Photo Films Business
of every kind, nature and description whatsoever and howsoever accruing or arising out of, and all
loans and borrowings raised or incurred and utilized for its businesses, activities and operations, if any,
pertaining to Photo Films Business and shall also include all other liabilities of whatsoever nature,
amounts of which are categorized as general or multi-purpose borrowings of the Demerged Company
to be transferred to the Resulting Company in the same proportion by which the value of assets to be
transferred bear to the total value of assets of the Demerged Company immediately before the Demerger;

all accumulated business and tax losses and unabsorbed depreciation of the Demerged Company
pertaining to the Photo Films Business, if any, in terms of provisions of Section 72A (4) of the IT Act
(more particularly defined hereinafter in Clause 2.15 of this Scheme) and shall also comprise of all
accumulated business and tax losses and unabsorbed depreciation, if any, of the Demerged Company
which do not directly pertain to the Photo Films Business, to be apportioned between the Demerged
Company and the Resulting Company in terms of the provisions of Section 72A(4) (b) of the IT Act
(more particularly defined hereinafter in Clause 2.15 of this Scheme).

all legal proceedings of whatsoever nature by or against the Demerged Company, if any, pending as on
the Appointed Date and relating to the Photo Films Business;

all employees engaged in or relating to the Photo Films Business of the Demerged Company; and

all the past track records relating to the Photo Films Business, including without limitation, the profitability,
production volumes, experience, credentials, certifications, accreditations and market share pertaining
to or relating to the Photo Films Business.

The details of the asset and liabilities comprising of the Demerged Undertaking or the Photo Films
Business of the Demerged Company as appearing in the financial statements of the Demerged Company
as at 30th Sept,2018 is annexed as Schedule-I to this Scheme.

“"Demerger" means the transfer and vesting of the Demerged Undertaking or the Photo Films Business of
the Demerged Company on a going-concern basis to the Resulting Company in terms of this Scheme in its
present form or with any modification(s) as approved by the Tribunal (more particularly defined hereinafter
in Clause 2.25 of this Scheme);

"Effective Date" shall be last of the following dates on which:

(i)

the Companies have received observation letters/ no-objection letters from the Stock Exchanges (more
particularly defined hereinafter in Clause 2.24 of this Scheme), pursuant to Regulation 37 of the Listing
Regulations (more particularly defined hereinafter in Clause 2.16 of this Scheme) read with SEBI
Circulars (more particularly defined hereinafter in Clause 2.23 of this Scheme);
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(i) the requisite consent, approval or permission of the sectoral regugulators, if any, as may be required
under Applicable Laws;

(iii) the requisite approval of respective shareholders and creditors of the Companies is obtained under
section 230 of the Act; and

(iv) the certified copies of the order of Tribunal (more particularly defined hereinafter in Clause 2.25 of this
Scheme), under section 232 of the Act, sanctioning this Scheme, is filed by the Companies with RoC
(more particularly defined hereinafter in Clause 2.20 of this Scheme).

Provided that references in this Scheme to the date of "upon coming into effect of the Scheme" or
"upon the scheme becoming effective" or "effectiveness of the Scheme" shall mean Effective Date;

"Encumbrance" means (i) any mortgage, charge (whether fixed or floating), pledge, lien, hypothecation,
assignment, deed of trust, title retention, security interest or other encumbrance of any kind securing, or
conferring any priority of payment in respect of any obligation of any person, including any right granted by
a transaction which in legal terms, is not the granting of security but which has an economic or financial
effect similar to the granting of security under Applicable Laws; (ii) any proxy, power of attorney, voting trust
agreement, interest, option, right of first offer, refusal or transfer restriction in favor of any person; and (iii)
any adverse claim as to title, possession or use;

"FEMA" means the Foreign Exchange Management Act, 1999 along with the rules and regulations made
there under and shall include any statutory modification(s), amendment(s) or re-enactment(s) thereof for
the time being in force;

"FEMA Regulations" means Foreign Exchange Management (Transfer or Issue of Any Foreign Security)
Regulations, 2004 issued by the RBI under Notification No. FEMA 120/RB-2004 dated July 7, 2004, as
amended from time to time;

"Governmental and Registration Authority” means any relevant Central, State or local government,
legislative body, regulatory or administrative authority, agency or commission or any court, tribunal, board,
quasi-judicial body, bureau or instrumentality thereof or arbitral body having jurisdiction over the Companies;

“Intellectual Property Rights" means, whether registered or not, in the name of or recognized under
Applicable Laws as being intellectual property of Demerged Company, or in the nature of common law
rights of Demerged Company, all domestic and foreign (a) trademarks, service marks, brand names, internet
domain names, websites, online web portals, trade names, logos, trade dress and all applications and
registration for the foregoing and all goodwill associated with the foregoing and symbolized by the foregoing;
(b) confidential and proprietary information and trade secrets; (c) published and unpublished works of
authorship and copyrights therein, and registrations and applications therefor, and all renewals, extensions,
restorations and reversions thereof; (d) computer software, programs (including source code, object code,
firmware, operating systems and specifications) and processes; (e) designs, drawings, sketches; (f) tools,
databases, frameworks, customer data, proprietary information, knowledge, any other technology or know-
how, licenses, software licenses and formulas; (g) ideas and all other intellectual property or proprietary
rights; and (h) all rights in all of the foregoing provided by Applicable Laws;

"IT Act" means the Income Tax Act, 1961 and the rules made there under and shall include any statutory
modification(s), amendment(s) or re-enactment(s) thereof for the time being in force;

"Listing Regulations" means Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and shall include any statutory modification(s), amendment(s) or re-
enactment(s) thereof for the time being in force as applicable to the Scheme;

"Record Date" means the date fixed by Board of Companies in respect of allotment/issuance of shares to
the shareholders of Demerged Company as consideration for the transfer and vesting of Demerged
Undertaking into the Resulting Company;
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2.18 "Remaining Business or Remaining Undertaking" means Packaging Films Business and all undertakings,
businesses, activities and operations of the Demerged Company other than the Demerged Undertaking or
the Photo Films Business;

2.19 "Resulting Company" shall have a meaning as ascribed to it under Recital D of this Scheme;
2.20 "ROC" or "Registrar of Companies" means the Registrar of Companies for Kanpur;

2.21 "Scheme" or "this Scheme" or "the Scheme" means this scheme of arrangement in its present form as
submitted to the Tribunal or this Scheme with such modification(s), if any, as may be directed by members
and/or creditors of respective Companies or such modifications(s) as may be imposed by any Governmental
and Registration Authority and accepted by Board of Companies and/or directed to be made by the Tribunal
while sanctioning the Scheme;

2.22 "SEBI" means the Securities and Exchange Board of India established under the Securities and Exchange
Board of India Act, 1992;

2.23 "SEBI Circulars" means Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 read with Circular No.
CFD/DIL3/CIR/2017/105 dated September 21, 2017 and CFD/DIL3/CIR/2018/2 dated January 3, 2018
each issued by SEBI, as amended or replaced from time to time;

2.24 "Stock Exchanges" means BSE Limited and National Stock Exchange of India Ltd. referred collectively;
and

2.25 "Tribunal" means the National Company Law Tribunal, Allahabad Bench or such other court, tribunal,
forum or authority having jurisdiction over Companies to sanction the Scheme involved in the Scheme,
depending on the context and applicability.

2. (B) INTERPRETATION

Terms and expressions which are used in this Scheme but not defined herein shall, unless repugnant or contrary
to the context or meaning thereof, have the same meaning ascribed to them under the Act, and if not defined
therein then under the relevant Applicable Laws. In this Scheme, unless the context otherwise requires:

a) references to "persons” shall include individuals, bodies corporate (wherever incorporated), unincorporated
associations and partnerships;

b) heading, sub-heading and bold typeface are only for convenience and shall not affect the construction or
interpretation of this Scheme;

c) theterm "Clause" refers to the specified clause of this Scheme;
d) references to one gender includes all genders;

e) Any phrase introduced by the terms "including", "include", "in particular" or any similar expression shall be
construed as illustrative and shall not limit the sense of the words preceding those terms;

f)  words denoting singular shall include the plural and vice versa;

g) reference to any legislation, statute, regulation, rule, notification or any other provision of law means and
includes references to such legal provisions as amended, supplemented or re-enacted from time to time,
and any reference to a legal provision shall include any subordinate legislation made from time to time
under such a statutory provision.

h) unless otherwise defined, the reference to the word "days" shall mean calendar days; and

i)  references to dates and times shall be construed to be references to Indian dates and times.
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3. SHARE CAPITAL

3.1 The authorized, issued, subscribed and paid up share capital of Demerged Company as on March 31,
2018 is as under:

Authorized Share Capital Amount (Rs.)
23,20,00,000 Equity Shares of Rs. 10 /- each 232,00,00,000
3,00,00,000 Cumulative Redeemable Preference Shares of Rs 10/- each 30,00,00,000

Total 262,00,00,000
Issued, Subscribed and fully Paid up Share Capital Amount (Rs.)
4,37,86,413 Equity Shares of Rs. 10/- each fully paid up. 43,78,64,130

Total 43,78,64,130

3.2 The authorized, issued, subscribed and paid up share capital of Resulting Company as on March 31,2018

is as under:

Authorized Share Capital Amount (Rs.)

20,00,000 Equity Shares of Rs. 10/- each 2,00,00,000
Total 2,00,00,000

Issued, Subscribed and fully Paid up Share Capital Amount (Rs.)

50,000 Equity Shares of Rs. 10/- each fully paid up. 5,00,000
Total 5,00,000

3.3 ltis expressly clarified that until this Scheme becomes effective, Companies are free to alter their authorized,
issued, subscribed or paid up share capital as may be required for their respective business requirements,
subject to the necessary approvals obtained from their respective Boards and shareholders, if required.
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4.

PART Il

TRANSFER AND VESTING OF ASSETS

4.1

4.2

Upon coming into effect of this Scheme and with effect from Appointed Date and subject to provisions of
this Scheme including in relation to mode of transfer or vesting, the entire business and undertaking, all
property(ies), being movable orimmovable, tangible or intangible (whether under development or otherwise),
pertaining to Demerged Undertaking or the Photo Films Business of the Demerged Company including but
not limited to property, plant and equipment, furniture and fixtures, land and building, (whether freehold,
leasehold, leave and licensed, right of way, tenancies and/or otherwise), any leasehold properties, all
documents of title, rights and easements in relation thereto or improvements, bank balances, bank deposits
against bank guarantees, interest accrued but not due on bank deposits, interest accrued on deposits,
security deposits, cash and cash equivalents, cash imprest, sundry debtors, inter-branch balances,
outstanding loans and advances (short-term and long-term), if any, recoverable in cash or in kind or for
value to be received including but not limited to loans and advances to suppliers, vendors, customers, staff,
employees, others, balance with Governmental and Registration Authorities, service export scrips, prepaid
expenses (current and non-current), fixed assets, inventories, advances, income tax receivables and refund,
service tax credit receivables and refunds, Goods and Service Tax ("GST") receivables and refunds (current
and non-current), capital advances, trade receivables, any unbilled revenue, accrued interest, other current
and non-current assets, deferred tax assets, contribution to gratuity fund, permits, approvals, authorizations,
telephone connections, telex, facsimile connections and installations, utilities, electricity and other services,
reserves, provisions, funds, benefits of all agreements that are in force on the Effective Date and all other
interests, benefits, any other permits, approvals or authorizations under the applicable provisions of the tax
laws (including under the IT Act, Customs Act, 1962, Central Excise Act, 1944, State Sales Tax laws,
Central Sales Tax Act, 1956, Value Added Tax, Service tax, Goods and Service Tax Act, 2016 and all other
Applicable Laws), all past and present investments (in India or overseas), if any, including but not limited to
strategic investment in JPF Netherlands BV and investments in other quoted and unquoted equity shares,
preference shares, optionally convertible preference shares, debentures and other securities of all
descriptions of anybody corporate (whether in India and elsewhere), mutual funds etc. belonging to Demerged
Undertaking or the Photo Films Business of Demerged Company and other assets such as computer
software and hardware, peripherals, tools and dies, fan coolers, air conditioners, vehicles (whether freehold
or encumbered), office equipment, lending contracts, benefit of any security arrangements, reversions,
powers, authorities, allotments, approvals, consents, licenses, registrations, contracts, agreements,
engagements, arrangements of all kind, rights, titles, interests, benefits, easements, if any, and privileges
of whatsoever nature and wherever situated belonging to or in the ownership, power or possession and in
control of or vested in or granted in favor of or enjoyed by Demerged Company which are pertaining to the
Demerged Undertaking or the Photo Films Business (hereinafter referred to as "Said Assets") and all
documents of titles, receipts and easements in relation thereto, all rights, covenants, continuing rights, titles
and interest in connection with Said Assets shall, unless otherwise agreed amongst Companies specifically,
be transferred to and stand vested in and/or be deemed to be transferred to and stand vested in Resulting
Company in the mode and manner as prescribed in this Scheme on a going concern basis pursuant to
provisions of section 230 to 232 of the Act and all other applicable provisions of the Act and pursuant to the
orders of the Tribunal sanctioning the Scheme, without any further act, instrument, deed, matter or thing so
as to become on and from Appointed Date, the Said Assets of the Resulting Company.

It is expressly clarified that, in so far leasehold, leave and licensed properties pertaining to Demerged
Undertaking or the Photo Films Business of the Demerged Company are concerned, if any, and subject to
terms and conditions of the respective lease, leave and license agreements that have already been entered
into between Demerged Company with any other third party before the Effective Date, the Resulting
Company is expressly permitted to enter into fresh lease agreements and/or leave and license agreements,
novate the existing lease agreements and/or leave and license agreements or terminate any lease
agreements and/or leave and license agreements that are already in existence with any third party.

In respect of Said Assets pertaining to Demerged Undertaking which are movable in nature or incorporeal
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property or are otherwise capable of being transferred by manual delivery or possession or by endorsement
and/or by way of a delivery protocol, the same shall stand transferred to Resulting Company upon coming
into effect of this Scheme pursuant to an order being made thereof by the Tribunal under section 232 of the
Act without any further act, instrument, deed or need of executing any other instrument of conveyance.

It is further expressly clarified that all plant and machinery and fixed assets pertaining to the Demerged
Undertaking installed at; (i) Unit No. I; (ii) Roll Film Unit No. II; and (iii) PPD (Photographic Papers Division)
Unit located at Demani Road, Dadra - 396193, Dadra & Nagar Haveli (U.T.) are movable in nature and shall
in no case be classified as benefits to arise out of land and things attached to the earth, or permanently
fastened to anything attached to the earth.

Upon this Scheme becoming effective and with effect from the Appointed Date, all statutory licenses including
but not limited to sponsor license, permits, quotas, approvals, permissions, clearances, incentives and all
other business certifications and all other registration certificates issued to Demerged Company pertaining
and to Demerged Undertaking or the Photo Films Business under Applicable Laws including without limitation,
the Payment of Bonus Act, 1965, Contract Labour (Regulation and Abolition) Act, 1970, Payment of Gratuity
Act, 1972, Employees Provident Fund and Miscellaneous Provisions Act, 1952, FEMA Regulations etc. or
any subsidies, concessions, grants, special reservations, rights, claims, leases, tenancy rights, liberties,
benefits under applicable provisions of the IT Act and other benefits or privileges, if any, (hereinafter referred
to as "Said Rights and Interests") enjoyed or conferred upon or held or availed of and all rights and
benefits that have accrued or which may accrue to Demerged Undertaking or the Photo Films Business,
shall, pursuant to provisions of section 232(4) of the Act and other applicable provisions of Applicable
Laws, for the time being in force, without any further act, instrument or deed, be and stand transferred to
and vested in and/or be deemed to have been transferred to and vested in and be available to Resulting
Company so to become the Said Rights and Interests of the Resulting Company on and from Appointed
Date, effective and enforceable on the same terms and conditions to the extent permissible under Applicable
Laws for the time being in force and shall be duly and appropriately mutated or endorsed by the concerned
Governmental and Registration Authorities including the RBI therewith in favor of Resulting Company.

Upon this Scheme becoming effective and with effect from the Appointed Date, all Said Assets and Said
Rights and Interests pertaining to the Demerged Undertaking of Demerged Company accrued to and/or
acquired by Resulting Company after Appointed Date and prior to Effective Date shall have been or deemed
to have been accrued to and/or acquired for and on behalf of Resulting Company and shall upon coming
into effect of this Scheme, pursuant to the provisions of section 232 of the Act, without any further act,
instrument or deed be and stand transferred to and vested in or be deemed to have been transferred to and
vested in Resulting Company to that extent and shall become Said Assets and Said Rights and Interests of
Resulting Company.

Upon coming into effect of this Scheme:

(i) All vehicles (whether freehold or encumbered), of any nature whatsoever, belonging to Demerged
Undertaking of the Demerged Company, shall stand transferred to and vested in and/ or be deemed to
be transferred and vested in Resulting Company without any further act, instrument or deed or any
further payment of fees, charge or securities and upon application being made by Resulting Company,
the relevant Governmental and Registration Authorities shall mutate and register the said vehicles in
the name of Resulting Company as if the vehicles had originally been registered in the name of Resulting
Company without recording that the Resulting Company is the second or subsequent owner of such
vehicles; and

(i) All Intellectual Property Rights pertaining to the Demerged Undertaking shall stand transferred to and
vested in and be deemed to be transferred to and vested in the name of Resulting Company without
any further act, instrument or deed. Resulting Company, however, shall after the effectiveness of this
Scheme, file the relevant intimations with the concerned Governmental and Registration Authorities in
relation to Demerger, if required, who shall take them on record.
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4.6

The past track record of the Demerged Company relating to the Photo Films Business, including without
limitation, the profitability, production volumes, experience, credentials and market share, shall be deemed
to be the track record of the Resulting Company for all commercial and regulatory purposes including for
the purpose of eligibility, standing, evaluation and participation of the Resulting Company in all existing and
future bids, tenders and contracts of all authorities, agencies and clients.

5. TRANSFER AND VESTING OF LIABILITIES

5.1

5.2

5.3

5.4

5.5

Upon coming into effect of this Scheme and with effect from Appointed Date all secured and unsecured
liabilities, borrowings (long-term and short-term), including liabilities of every kind, nature and description,
whatsoever and howsoever arising, whether present or future, including contractual liabilities, guarantees,
(long-term and short term), security deposits received, loans, contingent liabilities, deferred tax liabilities,
non-trade payables, creditors of fixed assets, letters of credit, etc., if any, statutory liabilities/dues (whether
disputed or undisputed), any kind of commitment or any other advances received (whether disclosed or
undisclosed), duties, term loans from banks and financial institutions, bank overdraft, long term loan and
advances from customers, statutory dues payable, government dues for taxes, outstanding contribution to
provident fund, outstanding labour welfare funds, outstanding trade payables, outstanding trade creditors
dues of micro and small enterprises, staff and other creditors, employee benefit payable, long term or short
term provisions, advance from customers, sales invoice discounting, short term provisions including but
not limited to gratuity, leave encashment and bonus, expenses payable, taxes and obligations, other current
and non-current liabilities, if any, along with any charge, encumbrance, lien or security thereon, if any, and
those arising out of proceedings of any nature (hereinafter referred to as "Said Liabilities") of Demerged
Company relating to the Demerged Undertaking shall also be transferred to and vested in or be deemed to
be transferred to and stand vested, without any further act, instrument or deed in Resulting Company
pursuant to provisions of section 230 to 232 of the Act and all other applicable provisions of Act and other
Applicable Laws so as to become Said Liabilities of Resulting Company.

Further, it expressly clarified that it shall not be necessary to obtain separate consent of any third party or
any person who is a party to any contract or arrangement by virtue of which such Said Liabilities may have
arisen and are to be transferred to Resulting Company unless specific permission is required under the
provisions of the Act.

Upon coming into effect of this Scheme and with effect from Appointed Date, if there are any general or
multipurpose borrowings in the books of account of the Demerged Company, so much of the amount of the
general or multipurpose borrowings, as standing in the same proportion in which the value of the assets
transferred pursuant to the Scheme bears to the total value of the assets of the Demerged Company
immediately before the Demerger, shall also stand transferred to the Resulting Company pursuant to the
Scheme.

Upon coming into effect of this Scheme and with effect from Appointed Date, all loans raised and used and
Said Liabilities incurred in respect of the Demerged Undertaking, if any, by the Demerged Company after
Appointed Date, but prior to Effective Date, shall be deemed to be transferred to and vested with Resulting
Company without any further act or deed.

Upon coming into effect of this Scheme and with effect from Appointed Date, the borrowing limits of Resulting
Company shall, without any further act or deed, stand enhanced by an amount being the aggregate of Said
Liabilities pertaining to Demerged Undertaking of Demerged Company which are being transferred to
Resulting Company pursuant to this Scheme and Resulting Company shall not be required to pass any
separate resolutions in this regard.

Upon coming into effect of this Scheme and with effect from Appointed Date, vesting of said Assets shall be
subject to the existing securities, charges, hypothecation and mortgages, if any, subsisting in relation to
any loans or borrowings pertaining to Demerged Undertaking, provided however, any reference in any
security documents or arrangements to which the Demerged Company is a party, wherein the Said Assets
of the Demerged Company have been or are offered or agreed to be offered as securities for any financial
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assistance or obligations, shall be construed as a reference to only the Said Assets pertaining to the
Demerged Undertaking as are vested in the Resulting Company as per this Scheme. Provided further that
the securities, charges, hypothecation and mortgages, if any, subsisting over and in respect of the Said
Assets or any part thereof of the Resulting Company shall continue with respect to such Said Assets or
part thereof and this Scheme shall not operate to enlarge such securities, charges, hypothecation and
mortgages.

5.6 The Resulting Company, at its own cost, shall take all steps as may reasonably be necessary to enter into
new or amended loan or security agreements or instruments and the like as may be necessary with the
lender, such that Resulting Company shall assume sole responsibility for repayment of borrowings.

5.7 It is expressly clarified that in case of any question that may arise as to whether any particular asset or
liability and/or employee pertains or does not pertain to the Demerged Undertaking of the Demerged
Company, or whether it arises out of the activities or operations of the Demerged Undertaking, the same
shall be decided by mutual agreement between Board of Directors of the Companies.

5.8 With effect from Effective Date and until such time names of the bank accounts of Demerged Company
which are pertaining to Demerged Undertaking are replaced with that of the Resulting Company, the Resulting
Company shall be entitled to operate the existing bank accounts of the Demerged Company, in so far, as
may be necessary. The banks shall also honor cheques or other bills issued in the name of Demerged
Company on and from Effective Date.

5.9 All profits or incomes including interest on deposits with banks, interest income etc., accruing or arising to
Demerged Undertaking or expenditure or losses arising or incurred (including the effect of taxes, if any) by
the Demerged Undertaking of on and any time after Appointed Date shall, for all purposes, be treated and
be deemed to be and accrue as the profits or incomes or expenditure or losses of the Resulting Company,
as the case may be.

5.10 Upon the coming into effect of this Scheme and as per the provisions of section 72A(4) and other applicable
provisions of the IT Act, all accumulated business and tax losses and unabsorbed depreciation, if any, of
the Demerged Company pertaining to the Demerged Undertaking shall be transferred to the Resulting
Company. Further, all accumulated business and tax losses and unabsorbed depreciation, if any, of the
Demerged Company which do not directly pertain to the Demerged Undertaking shall be apportioned
between the Demerged Company and the Resulting Company in the same proportion in which the assets
of the undertakings have been retained by the Demerged Company and transferred to the Resulting Company
in terms of the provisions of section 72A(4) (b) of the IT Act. It is expressly clarified that all the accumulated
business and tax losses and unabsorbed depreciation as are transferred, shall be eligible to be carried
forward and set off in the hands of the Resulting Company.

5.11 If any term or provision of this Scheme is found or interpreted to be inconsistent with any applicable provision
of the IT Act at a later date including resulting from any amendment of Applicable Laws or for any other
reason, whatsoever, then the provisions of such amended section(s) of the IT Act or any other Applicable
Law shall prevail and this Scheme shall stand modified to the extent determined necessary to comply with
conditions contained in Section 2(19AA) of the IT Act or any other Applicable Law, as may be amended
from time to time. Such modification shall, however, not affect other parts of this Scheme.

6. LEGAL PROCEEDINGS

6.1 Upon coming into effect of this Scheme, all suits, actions and other proceedings including legal, taxation,
arbitration, mediation and conciliation proceedings (before any statutory or quasi-judicial authority or tribunal
or any court or arbitral body), if any, by or against the Demerged Company pertaining to the business of
Demerged Undertaking pending and/or arising on or before Effective Date shall be continued and/or be
enforced by or against the Resulting Company as effectually and in the same manner and extent as if the
same has been instituted and/or pending and/or arising by or against the Resulting Company.
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6.2

6.3

Itis expressly specified that the Resulting Company undertakes to have all legal, taxation or other proceedings
pertaining to Demerged Undertaking initiated by or against Demerged Company referred to in Clause 6.1
above, be transferred to its name and shall have the same continued, prosecuted and enforced in its name.
The Companies shall make relevant applications and take steps as may be required in this regard.

In respect of all suits, actions and other proceedings including legal, taxation, arbitration, mediation and
conciliation proceedings pertaining to the Demerged Undertaking and arising against the Demerged
Company on or after the Effective Date, the Demerged Company shall give notice of such proceedings to
the Resulting Company and the Resulting Company shall get such proceedings transferred to its name.
Also, the Resulting Company hereby indemnifies the Demerged Company against any expense or loss
incurred by the Demerged Company in such proceeding.

7. INTER COMPANY TRANSACTIONS

74

Without prejudice to any provisions of this Scheme, upon the Scheme becoming effective and with effect
from Appointed Date, all inter-company transactions between Demerged Company pertaining to Demerged
Undertaking and Resulting Company including but not limited to:

(i) equity shares of Resulting Company held by the Demerged Company;

(i)  any loans, advances, and other obligations (including any guarantees, letters of credit, letters of
comfort or any other instrument or arrangement which may give rise to a contingent liability in whatever
form), which are due or outstanding pertaining to the Demerged Undertaking or which may at any
time in future become due between Demerged Company and Resulting Company; or

(i) any other agreement/memorandum of understanding, executed between Demerged Company
pertaining to the Demerged Undertaking and the Resulting Company;

shall stand cancelled, extinguished and be of no effect as on Effective Date and the Demerged
Company and the Resulting Company shall have no further obligation outstanding in that behalf.

8. TREATMENT OF TAXES

8.1

8.2

8.3

8.4

Upon this Scheme becoming effective, all taxes and duties payable by and accruing to the Demerged
Company relating to the Demerged Undertaking, including all advance taxes, tax deduction at source
("TDS"), sales tax/value added tax, goods and service tax or any refunds or claims shall, for all purpose,
be treated as advance tax payments, TDS, refunds or claims of the Resulting Company.

Upon the Scheme becoming effective, the Companies are permitted to file or revise their respective returns
including but not limiting to TDS return, sales tax/value added tax returns, service tax returns, GST returns
and all other relevant returns filed with the Governmental and Registration Authorities for the period
commencing on and from the Appointed Date, to claim refunds and interest due, if any thereon, credits,
exemptions pursuant to provisions of this Scheme, notwithstanding that the time period prescribed for
filing/ revision of such return may have elapsed.

Upon this Scheme becoming effective, all unavailed credits, claims and exemptions, any refunds, interest
due there on, benefit of carried forward losses and other statutory benefits, in respect of income tax (including
but not limited to TDS, tax collected at source, advance tax and tax losses etc.), CENVAT credit, GST
credit, customs, value added tax, sales tax, service tax etc. to which Demerged Undertaking of Demerged
Company is entitled to, prior to the period of Appointed Date, shall without any further act or deed be
available to and vest in Resulting Company.

The obligation for deduction of TDS on any payment made by or to be made by the Demerged Company for
the Demerged Undertaking under the IT Act, GST, service tax laws, or other applicable laws and/or regulations
dealing with taxes, duties or levies shall be deemed to have been made and duly complied with on behalf of
the Resulting Company.
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8.5 Allthe expenses incurred by the Demerged Company and the Resulting Company in relation to the Scheme,
including stamp duty expenses, if any, shall be allowed as deduction to each of the Demerged Company
and the Resulting Company in accordance with Section 35DD of the IT Act over a period of 5 years
beginning with the previous year in which the Scheme becomes effective.

8.6 Without prejudice to generality of aforesaid, any concessional or statutory forms under applicable tax laws
or local levies issued or received by Demerged Company pertaining to Demerged Undertaking, if any, in
respect of period commencing from Appointed Date shall be deemed to be issued or received in the name
of Resulting Company and benefit of such forms shall be allowed to Resulting Company in the same
manner and to the same extent as would have been available to Demerged Companies.

8.7 Any refund under tax laws due to Demerged Undertaking consequent to the assessments made on
Demerged Company and for which no credit is taken in the accounts as on the date immediately preceding
Appointed Date shall belong to and be received by Resulting Company. The concerned Governmental and
Registration Authorities shall be bound to transfer to the account of and give credit for the same to Resulting
Company upon the passing of the orders on this Scheme by the Tribunal upon the Scheme becoming
effective.

9. TREATMENT OF EMPLOYEES
9.1. Upon coming into effect of this Scheme:

a) Allstaff, workmen and employees who are in employment of Demerged Company pertaining to Demerged
Undertaking as on the Effective Date shall become staff, workmen and employees of Resulting Company
with effect from Appointed Date on the basis that:

(i) their employment shall be deemed to have been continuous and not interrupted by reasons of the
Demerger; and

(i)  terms and conditions of their employment after Demerger shall not in any way be less favorable to
them than those applicable to them immediately preceding the said transfer.

b) It is expressly provided that as far as provident fund, employee state insurance plan scheme, gratuity
scheme/trusts, leave encashment, superannuation scheme, compensated absences, unavailed leave
scheme or any other special scheme(s) or fund(s) or trust(s), provisions for benefits created or existing, if
any, for the benefit of staff/workmen/employees of Demerged Undertaking belonging to the Demerged
Company are concerned, upon coming into effect of the Scheme, the Resulting Company shall stand
substituted for the Demerged Company for all purposes whatsoever, related to administration or operation
of such scheme(s) or fund(s) or trust(s) to the end and intent that all rights, duties, powers and obligation(s)
of the Demerged Company in relation to such scheme(s) or fund(s) or trust(s) shall become those of the
Resulting Company. It is clarified that employment of employees pertaining to the Demerged Undertaking
of the Demerged Company will be treated as having been continuous for the purpose of the aforesaid
scheme(s) or fund(s) or trust(s) including for the purposes of payment of any retrenchment compensation
and other terminal benefits.

c) The Resulting Company shall file relevant intimations with the concerned Governmental and Registration
Authorities who shall take the same on record and endorse the name of Resulting Company for the Demerged
Company. Upon this Scheme becoming effective, all contributions to such scheme(s) or fund(s) or trust(s)
created or existing for the benefit of such employees pertaining to the Demerged Undertaking of the
Demerged Company shall be made by the Resulting Company in accordance with the provisions of such
scheme(s) or fund(s) or trust(s) and Applicable Laws.

10. CONTRACTS, DEEDS, RESOLUTIONS, ETC.

10.1 Subject to other provisions contained in this Scheme, all contracts, deeds, understandings, bonds,
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guarantees, agreements, instruments and writings and benefits of whatsoever nature pertaining to
Demerged Undertaking to which Demerged Company is a party and is subsisting or having effect as on
the Effective Date, shall upon coming into effect of this Scheme, shall remain in full force and effect
against or in favor of the Resulting Company and may be enforced by or against the Resulting Company
as fully and effectually as if, instead of the Demerged Company, the Resulting Company had been a party
thereto or beneficiary or obligee thereto or thereunder.

10.2 Without prejudice to the generality of the foregoing, it is clarified that upon this Scheme becoming effective

10.3

and with effect from Appointed Date, all consents, agreements, permissions, all statutory or regulatory
licences, contractual licenses, certificates, insurance covers, clearances, authorities, power of attorney
given by, issued to or executed in favor of Demerged Company and which are pertaining to the Demerged
Undertaking or any instrument of whatsoever nature including various incentives, subsidies, schemes,
special status and other benefits or privileges pertaining to Demerged Undertaking granted by any
Governmental or Registration Authorities or by any other person and enjoyed or availed by the Demerged
Company shall stand transferred to the Resulting Company as if the same were originally given by, issued
to or executed in favor of the Resulting Company and the Resulting Company shall be bound by the
terms thereof, the obligations and duties thereunder and the rights and benefits under the same shall be
available to the Resulting Company. Insofar as the various incentives, subsidies, schemes, special status
and other benefits or privileges pertaining to the Demerged Undertaking granted by any Governmental or
Registration Authorities or by any other person, or availed by the Demerged Company are concerned, the
same shall vest with and be available to the Resulting Company on the same terms and conditions as
applicable to the Demerged Company as if the same had been allotted and/or granted and/or sanctioned
and/or allowed to the Resulting Company.

Upon the Scheme becoming effective, all resolutions pertaining to Demerged Undertaking of Demerged
Company which are valid and subsisting on Effective Date, shall continue to be valid and subsisting and
be considered as resolutions of the Resulting Company and if any such resolutions have any upper
monetary or any other limits imposed under provisions of the Act, then the said limits shall apply mutatis
mutandis to such resolutions and shall constitute the aggregate of the said limits in Resulting Company.
Further, the Resulting Company shall, in its own right, be entitled to realize all monies and complete and
enforce all pending contracts and transactions in respect of the Demerged Undertaking.

11. CONDUCT OF BUSINESS TILL EFFECTIVE DATE

111

11.2

On and from the Appointed Date and up to and including the Effective Date, the Demerged Company shall
be deemed to carry on all the businesses and other incidental matters pertaining to the Demerged
Undertaking for and on account of and in trust for the Resulting Company with reasonable diligence and
due business prudence and in the same manner as carried before and shall not without the prior written
consent of the Resulting Company alienate, charge, mortgage, encumber or otherwise deal with or dispose
of any of such Said Assets or such Said Rights and Interests and business undertaking(s) or any part
thereof, save and except in each case:

(i) Ifitisinthe ordinary course of business of Demerged Company as on the date of filing this Scheme
with the Tribunal; or

(i) If the same is expressly permitted by this Scheme.

All Said Assets and Said Rights and Interests pertaining to the Demerged Undertaking of the Demerged
Company accrued to and/or acquired by the Demerged Company after the Appointed Date and prior to
the Effective Date shall have been or deemed to have been accrued to and/or acquired for and on behalf
of the Resulting Company and shall upon coming into effect of this Scheme and pursuant to provisions of
section 232(4) of the Act, without any further act, instrument or deed be and stand transferred to and
vested in or be deemed to have been transferred to and vested in the Resulting Company to that extent
and shall become the Said Assets and the Said Rights and Interests of the Resulting Company.
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12. SAVING OF CONCLUDED TRANSACTIONS

13.

121

Where any of the Said Liabilities pertaining to the Demerged Undertaking of the Demerged Company as
on the Appointed Date transferred to the Resulting Company have been discharged by the Demerged
Company after the Appointed Date and prior to the Effective Date, such discharge of Said Liabilities shall
be deemed to have been for and on account of the Resulting Company.

12.2 Without prejudice to anything mentioned above or anything contained in this Scheme, transfer and vesting

of the Demerged Undertaking of the Demerged Company as per this Scheme shall not affect any
transactions or proceedings already concluded by the Demerged Company on or before the Appointed
Date or after the Appointed Date till the Effective Date, to the end and intent that the Resulting Company
accepts and adopts all acts, deeds, matters and things made, done and executed by Demerged Company
as acts, deeds, matters and things made, done and executed by or on behalf of Resulting Company.

12.3 All Said Liabilities pertaining to the Demerged Undertaking incurred or undertaken by the Demerged

Company after the Appointed Date and prior to the Effective Date shall be deemed to have been raised,
used, incurred or undertaken for and on behalf of the Resulting Company to the extent they are outstanding
on the Effective Date, shall, upon the coming into effect of this Scheme and pursuant to provisions of
section 232 and any other applicable provisions of the Act, shall without any further act, instrument or
deed be and stand transferred to and vested in and/or be deemed to have been transferred to and vested
in the Resulting Company and shall become Said Liabilities of Resulting Company.

CONSIDERATION

13.1

13.2

13.3

Upon the coming into effect of the Scheme, and in consideration of the demerger of the Demerged
Undertaking and transfer and vesting thereof with the Resulting Company, the Resulting Company shall,
without any further act or deed and without any further payment, issue and allot the equity shares at par
on a proportionate basis to each member of the Demerged Company whose name is recorded in the
register of members of the Demerged Company as holding equity shares on the Record Date or to such
of their respective heirs, executors, administrators or other legal representatives or other successors in
title as may be recognized by the Board of Directors of the Demerged Company in the following proportion:

"For every 4 (four) equity shares of face value of Rs. 10/- each held in the Demerged Company,
as on the Record Date, every equity shareholder of the Demerged Company shall without any
application, act or deed, be entitled to receive 1 (one) equity share of face value of Rs. 10/- each
of the Resulting Company, credited as fully paid-up. The allotment of equity shares of the Resulting
Company shall be in the same ratio as aforesaid to all shareholders of the Demerged Company,
subject to fractional entitlements which shall be dealt with as per the procedure provided for in
the Scheme. Accordingly, the Resulting Company shall issue and allot to the shareholders of the
Demerged Company 10946604 fully paid up equity shares of Rs 10/- each on the Scheme
becoming effective."

M/s S.S. Kothari Mehta & Co., Firm Regn. No. 000756N, has issued the report on the aforementioned
share entitlement ratio. M/s 3 Dimension Capital Services Limited (SEBI Regn INM000012528), Category-
I, Merchant Banker, has provided its fairness opinion on the aforesaid share entitiement ratio. The aforesaid
share entitlement ratio and fairness opinion have been duly considered by the Board of the Companies;

In case any member's holding in the Demerged Company is such that the member becomes entitled to a
fraction of an equity share of the Resulting Company in terms of Clause 13.1 above, the Resulting Company
shall not issue fractional shares to such member(s) but shall instead consolidate all such fractional
entitlements to which such member(s) of the Demerged Company may be entitled on the issue and
allotment of the equity shares of the Resulting Company, and thereupon the Resulting Company shall
issue and allot the consolidated number of equity shares to a trustee nominated by the Demerged Company
and the Resulting Company in that behalf. The trustee shall sell such shares and distribute the net sale
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134

13.5

13.6

13.7

13.8

proceeds (after deduction of applicable taxes and other expenses incurred) to the shareholders respectively
entitled to the same in proportion to their fractional entitiements;

The equity shares to be issued and allotted by the Resulting Company in terms of this Scheme shall be
subject to the provisions of Memorandum and Articles of Association of the Resulting Company and shall
rank pari-passu for dividend, voting rights and for all other benefits and in all other respects;

The issue and allotment of equity shares, pursuant to clause 13.1 above is an integral part of this Scheme.
The approval of this Scheme by the members of the Resulting Company shall be deemed to be due
compliance with section 42, 62(1)(c) of the Act and other applicable provisions of the Act; and

The Resulting Company shall apply for listing of its equity shares including those issued in terms of clause
13.1 on Stock Exchanges immediately after receipt of the order of Tribunal as per applicable provisions of
SEBI Circulars. The Resulting Company shall ensure that steps for listing of shares issued in terms of
clause 13.1 of this Scheme are completed and trading in such shares commences within sixty days of
receipt of the order of the Tribunal, simultaneously on all the Stock Exchanges.

The equity shares allotted pursuant to the Scheme shall remain frozen in the depository system till listing/
trading permission is given by the designated stock exchange.

There shall be no change in the shareholding pattern of the Resulting Company between the Record Date
and the listing which may affect the status of the approval of the Stock Exchanges.

14. REDUCTION OF SHARE CAPITAL OF RESULTING COMPANY

141

Simultaneous with the issue and allotment of new shares by the Resulting Company to the shareholders
of the Demerged Company, in accordance with Clause 13 of the Scheme, in books of the Resulting
Company, all the equity shares issued by Resulting Company to the Demerged Company and its nominee
and held by them shall stand cancelled, extinguished and annulled, without any further act, instrument or
deed. Such cancellation of share capital of the Resulting Company shall be effected as a part of the
Scheme itself and not in accordance with Section 66 of the Act. The order of NCLT sanctioning the
Scheme shall be deemed to be an order under Section 66 of the Act confirming the reduction and no
separate sanction under Section 66 of the Act shall be necessary.

15. INCREASE OF AUTHORIZED SHARE CAPITAL OF THE RESULTING COMPANY

15.1

15.2

Upon this Scheme becoming effective and before issuance of shares in terms of clause 13 of this Scheme,
the Resulting Company shall increase its authorized Equity share capital so as to be sufficient to issue
equity shares to the shareholders of the Demerged Company. The existing authorized share capital of the
Resulting Company is Rs. 2,00,00,000/- divided into 20,00,000 equity shares of Rs. 10/- each. The Resulting
Company shall issue 1,09,46,604 equity shares of Rs. 10/- amounting to Rs. 10,94,66,040 in terms of
clause 13.1 of this Scheme. Therefore, pursuant to clause 13.1 and 14 of this Scheme, the authorized
share capital of the Resulting Company shall be increased by an amount of Rs. 10,00,00,000. Accordingly,
Clause V of the memorandum of association of the Resulting Company shall stand modified.

Itis hereby clarified that the Resulting Company shall pay the prescribed fee to the ROC on increase in its
authorized share capital as stated in clause 15.1 of this Scheme. It is further clarified that the consent of
the Board of Directors and shareholders of the Resulting Company to the Scheme shall be sufficient for
purposes of effecting amendment in the Memorandum of Association and Articles of Association of the
Company and no resolution to be separately passed. However, the Resulting Company shall file the
relevant e-forms with the ROC and amended copy of its memorandum of association and articles of
association within a period of 30 days from the Effective Date and the ROC shall take the same on record.
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16. ACCOUNTING TREATMENT

16.1

16.2

Accounting treatment in the books of the Demerged Company:

Pursuant to the Scheme coming into effect, with effect from Appointed Date of 1st April 2019, the Demerged
Company shall account for the Demerger, in its books of account in accordance with the applicable
accounting standards prescribed under section 133 of the Act and generally accepted accounting principles
adopted in India in the following manner:

(a) The Demerged Company shall transfer all assets and liabilities pertaining to the Demerged Undertaking
as on the Appointed Date at the book values appearing in its books of account immediately before
the Appointed Date and correspondingly reduce from its book of account, the book values appearing
on such date in accordance with the provisions of section 2(19AA) of the IT Act.

(b) Inter-company balances, if any, between Demerged Company and Resulting Company pertaining to
the Demerged Undertaking shall stand cancelled.

(c) Upon the scheme being effective, the investment of the Demerged Company in the Resulting Company
shall stand cancelled.

(d) Any surplus or deficit arising in the books of the Demerged Company after giving effect to the provisions
of sub-clause (a) of this clause above, shall be adjusted against the reserve, appearing on Appointed
Date in the books of the Demerged Company, as may be decided by the Board of Directors of
Demerged Company.

(e) Notwithstanding the above, the Board of Directors of the Demerged Company is authorized to account
for any of these transactions/ balances in any manner whatsoever, as may be deemed fit, in accordance
with applicable Indian Accounting Standard notified under The Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) and generally accepted accounting principles
adopted in India.

Accounting treatment in the books of the Resulting Company:

On effectiveness of the Scheme and with effect from the Appointed Date, since the Demerger involves
entities which are ultimately owned by the same shareholders before and after the Demerger, the Resulting
Company shall account for Demerger of the Demerged Undertaking in its books of accounts in accordance
with applicable Indian Accounting Standards notified under The Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time) and generally accepted accounting principles adopted in
India in the following manner:

(a) The Resulting Company shall recognise and measure all the identifiable assets and assumed liabilities,
pertaining to the Demerged Undertaking transferred to and vested in the Resulting Company at the
book value as appearing in the books of Demerged Company relating to Demerged Undertaking as
on Appointed Date and in accordance with applicable Indian Accounting Standard notified under The
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and generally
accepted accounting principles adopted in India.

(b) Upon issue and allotment of shares by the Resulting Company to the shareholders of the Demerged
Company in consideration to the Demerger, the existing equity shares of the Resulting Company as
held by the Demerged Company and by its nominee shall stand cancelled. Resulting Company shall
credit its Share Capital Account with the aggregate face value of the new equity shares issued by the
Resulting Company to the members of Demerged Company pursuant to Clause 13.1 of this Scheme.
In respect of cancellation of shares held by Demerged Company, Resulting Company shall debit to
its Equity Share Capital Account, the aggregate face value of existing equity shares held by Demerged
Company in Resulting Company with a corresponding credit to the Capital Reserve of the Resulting
Company.
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(c) Any surplus/excess in the value of net assets of the Demerged Undertaking as transferred to the
Resulting Company over the face value of the equity shares allotted by the Resulting Company shall
be adjusted in accordance with applicable Indian Accounting Standards notified under The Companies
(Indian Accounting Standards) Rules, 2015 (as amended from time to time) and generally accepted
accounting principles adopted in India.

(d) Notwithstanding the above accounting treatment, the Board of Directors of the Resulting Company is
authorized to account for any of these transactions/ balances in any manner whatsoever, as may be
deemed fit, in accordance with applicable Indian Accounting Standards notified under The Companies
(Indian Accounting Standards) Rules, 2015 (as amended from time to time) and generally accepted
accounting principles adopted in India.

17. REMAINING UNDERTAKING OF THE DEMERGED COMPANY

171

17.2

17.3

17.4

The Remaining Undertaking and all the assets, liabilities and obligations pertaining thereto shall continue
to belong to and be vested in and be managed by the Demerged Company.

All legal, taxation or other proceedings whether civil or criminal (including before any Governmental and
Registration Authorities) by or against the Demerged Company pertaining to the Remaining Undertaking
under any statute, whether pending on the Appointed Date or which may be instituted at any time thereafter
shall be continued and enforced by or against the Demerged Company after the Effective Date. The
Resulting Company shall not in any event be responsible or liable in relation to any such legal, taxation or
other proceeding against the Demerged Company and relates to the Remaining Undertaking.

If proceedings are taken against the Resulting Company in respect of the matters referred above, it shall
defend the same in accordance with the advice of the Demerged Company and at the cost of the Demerged
Company and the latter shall reimburse and indemnify the Resulting Company against all liabilities, damages
and obligations incurred/borne by the Resulting Company in respect thereof.

With effect from the Appointed Date and up to and including the Effective Date:

a) the Demerged Company shall carry on and shall be deemed to have been carrying on all business
and activities relating to the Remaining Undertaking for and on its own behalf;

b) all profits accruing to the Demerged Company thereon or losses arising or incurred by it (including
the effect of taxes, if any, thereon) relating to the Remaining Undertaking shall, for all purposes, be
treated as the profits or losses, as the case may be, of the respective Demerged Company;

c) all taxes, duties, cess, if any, paid/payable by the Demerged Company pertaining to its Remaining
Undertaking including all or any refunds/credit/claim, if any, shall be treated as a liability or refunds/
credit/claim, as the case may be, of the Demerged Company; and

d) allassets and properties acquired by the Demerged Company in relation to the Remaining Undertaking
on and after the Appointed Date shall belong to and continue to remain vested in the Demerged
Company. Itis expressly clarified that the Board of the Demerged Company on or after the Appointed
Date is free to dispose (transfer, sale or extinguish) any of their assets forming part of the Remaining
Undertaking to any other person.

18. COMPLIANCES

18.1

18.2

The Demerged Company and Resulting Company will file necessary intimations with the RBI through
authorized dealer bank under the provisions of FEMA Regulations for transfer and vesting of overseas
investments of the Demerged Undertaking belonging to the Demerged Company into Resulting Company
in accordance with the provisions of the Scheme.

The approval to this Scheme under sections 230 to 232 and other applicable provisions of the Act, by the
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shareholders and/or creditors of the Demerged Company pertaining to the Demerged Undertaking and
Resulting Company shall be deemed to have the approval of the shareholders and/or creditors, as the
case may be, under the applicable provisions of the Act, including but not limited to sections 4, 13, 14, 61,
64 and 66 of the Act and no separate procedure is required to be carried out.

19. DIVIDEND

19.1 With effect from Appointed Date and up to and including Effective Date, Companies shall be entitled to
declare and pay dividends, whether interim or final, to their respective shareholders in respect of the
accounting period(s) prior to Effective Date.

19.2 Unitil this Scheme becomes effective, shareholders of respective Companies shall continue to enjoy their
existing rights under respective articles of association of such Companies including their right to receive
dividend.

19.3 It is however clarified that the aforesaid provision in respect of declaration of dividend is an enabling
provision only and shall not be deemed to confer any right on any shareholder of Companies to demand
or claim any dividend which, subject to the provisions of the Act, shall be entirely at the discretion of the
respective Board of Companies and subject, wherever necessary, to the approval of the shareholders of
Companies, respectively.
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PART Il

20. MODIFICATION OR AMENDMENT TO THE SCHEME

20.1 Subject to approval by the Tribunal, Board of both the Companies may assent to any modifications /

20.2

amendments including withdrawal/ termination of the Scheme or to any other conditions or limitations that
the Tribunal or any Governmental and Registration Authority may deem fit to direct or impose or which
may otherwise be considered necessary, desirable or appropriate by their respective Boards. Each of
Companies shall authorize their respective Boards to take all such steps as may be necessary, desirable
or proper to resolve any doubts, difficulties or questions whether by reason of any directive or order of the
Tribunal or any Governmental and Registration Authority of any other competent authority or otherwise
howsoever arising out of or by virtue of the Scheme and/or to give effect to and to implement the Scheme,
in part or in whole, and/or any matter concerned or connected therewith.

Further, itis clarified that the initial consent of the shareholders and creditors (both secured and unsecured)
of Companies to this Scheme shall in itself be deemed to be sufficient to authorize the operation of Clause
20.1 of this Scheme and any subsequent alteration would not require a fresh note of consent from such
shareholders and creditors.

21. REVOCATION AND WITHDRAWAL OF THIS SCHEME

21.1 Subject to order of the Tribunal, Board of Companies shall be entitled to revoke, cancel, withdraw and

21.2

declare this Scheme to be of no effect at any stage including, if: (i) this Scheme is not being sanctioned by
the Tribunal; (ii) if any of the consents, approvals, permissions, resolutions, agreements, sanctions and
conditions required for giving effect to this Scheme are not obtained or for any other reason as Board of
Companies may deem fit; (iii) in case any condition or alteration imposed by the Tribunal, Governmental
and Registration Authority, shareholders and creditors of the Companies is not acceptable to the Board of
the Companies; and (iv) Board of any of Companies are of view that upon coming into effect of this
Scheme, in terms of the provisions of this Scheme or filing of the order with any Governmental and
Registration Authority can have adverse implication on all or any of the Companies. On revocation,
withdrawal, or cancellation, this Scheme shall stand revoked, withdrawn or cancelled, as the case may be,
and be of no effect and in that event, no rights and liabilities whatsoever shall accrue to or be incurred
inter-se between the Companies or their respective shareholders or creditors or employees or any other
person, save and except in respect of any act or deed done prior thereto as is contemplated hereunder or
as to any right, liability or obligation which has arisen or accrued pursuant thereto and which shall be
governed and be preserved or worked out in accordance with Applicable Laws and in such case, each
party shall bear its own costs unless otherwise mutually agreed.

If any part of this Scheme is held invalid or is ruled illegal by the Tribunal or becomes unenforceable for any
reason, whatsoever, whether under present or future laws, then it is the intention of the Companies that
such part, in the opinion of the Board of any of the Companies, shall be severable from the remainder of
this Scheme and the remaining part of this Scheme shall not be affected thereby, unless the deletion of
such part, in opinion of Board of either of the Companies, shall cause this Scheme to become materially
adverse to either of the Companies in which case the Companies shall attempt to bring about a modification
in this Scheme, which will best preserve the benefits and obligations of this Scheme for the Companies,
including but not limited to such part.

22. MISCELLANEOUS

22.1

In case any doubt or difference or issue arises between the Companies or any of their shareholders,
creditors, employees or persons entitled to or claiming any right to any shares in any of the Companies, as
to the construction of this Scheme or as to any account, valuation or apportionment to be taken or made
in connection herewith or as to any other aspects contained in or relating to or arising out of this Scheme,
the same shall be amicably settled among the Board of the respective Companies, and the decision
arrived at therein shall be final and binding on all concerned parties.
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23.1 All costs, charges, taxes including duties, levies and all other expenses, if any arising out of or incurred in
carrying out and implementing this Scheme and matters incidental thereto shall be borne by the Demerged

Company.

For Jindal Poly Films Limited

Sd/-
[ Sanjeev Kumar]
( Company Secretary)

For Jindal Photo Imaging Limited

Sd/-
[Sagato Mukeriji]
(Director)

Schedule-l

Table depicting details of assets and liabilities of the Demerged Undertaking of Demerged Company to be transferred
based on the financial statements available as per last quarterly reporting period as at 30th September 2018:

Particulars Amount
(Rs. in Lakhs)
Assets
Non-Current Assets 1,150.19
Current Assets 10,169.92
Total 11,320.11
Equity
Other Equity 10,081.59
Liabilities
Non Current Liabilities 796.20
Current Liabilities 442.32
Total 11,320.11

Legal Consultants of the Scheme:

Vaish Associates, Advocates,
11th Floor, Mohan Dev Building,
13, Tolstoy Marg, New Delhi-110001
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S S KOTHARI MEHTA & CO

CHARTERED ACCOUNTANTS

To

lindal Poly Films Limited,

Plot No. 12, Sector B1,

Vasant Kunj, New Delhi-110070

CIN No. L17111UP1974PLC003979

Plot Mo, 68,

Okhla Industrial Area, Phase-11l,
New Delhi-110020

Phone :+91-11-4670 8883
E-mail : delhissskmin.com

Website: wew sskavifn. com

December 28, 2018

Subject: Addendum |etter to our Share Entitlement Ratio Report dated November 12, 2018
in relation to the share entitlement ratio for the Scheme of Demerger for demerger of Photo
Films Business of Jindal Poly Films Limited into Jindal Photo Imaging Limited

Dear 5ir,

The addendum letter is being issued in relation to the observation raised by NSE, to further
clarify the circular number as per which the Fair Share Exchange Ratio table shall form part of

the report.

We would like to make alterations to the below mentioned line on Page-19 of the report:

Pre-Rectification:

“vi. We also reproduce the table as prescribed by the BSE through circular dated May 29,

2017

Post-Rectification:

“vi. We also reproduce the table as prescribed by the BSE through circular dated May 29,

2017 and by the NSE through circular dated June 01, 2017;"

£
NEW DELHI o

CA Vikram Mehta %'%
Partner '
M. No.: 094434

5. 5. Kothari Mehta & Co.
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ADVISORY REPORT ON SHARE ENTITLEMENT RATIO FOR DEMERGER OF PHOTO FILMS BUSINESS OF JINDAL POLY FILMS LIMITED INTO
JINDAL PHOTO IMAGING LIMITED AS PER THE SCHEME OF DEMERGER BETWEEN JINDAL POLY FILMS LIMITED AND fINDAL PHOTO
IMAGING LIMITED

November, 2018

Prepared by:

5. 5. Kothari Mehta & Co.

Plat No. 68,

Okhla Industrial Area, Phase -1l
New Delhi—110020

Ph.: Q11 4670 8388

| 46 |




JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

Advisory Report on Share Entitfernent Rotio Pursuant to Scheme of Demerger
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Advisory Report on Share Entitlernent Rotio Pursuant ta Scheme of Demerger

CHAPTER 1 - DISCLAIMER CLALJSE

This advisory Report {"Report”] ts being furnished by S. S. Kothari Mehta & Co. {YSSKM") at the request of the Management {"Management") of
Jindal Poly Films Limited ["JPFL"{ "Transferov™/ "Company”™ / "Demerged Company”]. The Management of IPFL is intending to demerge its “Photo
Films Business” {“Photo Division”) into its wholly owned subsidiary findal Phota Imaging Limited (“JPIL"/ “Transferor”/ “Resulting Company”). The
said demerger has been authorized by the board of directors of JPFL The date appointed for the determination of entitlement ratio as per this Report
is 1% April, 2019, JPFL has appointed SSKM to give their Advisory Opinion on the Share Entitlement Ratio pursuant to the Scheme of Arrangement

{"SoA" | between JPFLand JPIL. Accordingly, this Report is being furnished for the purpose of providing a recommendatory Share Entitlerment Ratio.

The details of our scope of work have been mentioned in Chapter 2 below. This Report must be considered in that context only and not as an advisory
document for any other purpose like tax advice or investiment advice. The Report shall not be distributed, reproduced, or used, without the express

written consent of 5K for any purpose other than that mentioned in Chapter 2 below,

The Report has been prepared by 55KM from information extracted from desk research, published Reports, discussions with the Management from
time to time and other data provided by the Management. Our scope of work does not include verification of data submitted by the Management
and we have relied upon the data provided to us. Wherever requitred, the information and data submitted by IPFL has been duly certified by the

Managernent.

The tactual data, business details, financial statements and financial projections have been provided by the Management. While the information
provided herein is believed to be acturate and reliable to the best of our knowledge, we do not make any representations or warranties, express or

implied, as to the accuracy or completeness of such infarmation.

In furnishing the Report, SSKM reserves the right to amend or replace the Report at any time. The information contained herein is based on certain
assumptions and analysis of the information available at the timc t_p_e_ eport was prepared. 55KM does not purport to give any representation,

warranty or other assurance in relation to this docurment,

5 5 Kothari Mehta & Co. Private & Confidentiol
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This Report highlghts the basis of arriving at the entitlement ratio pursuant to demerger of IPFL, keeping in view the circumstances prevailing at the

time of preparation of this Report and arrives at the opinion on the entitlement ratio considering the facts of the case.

This Report is to be read fn whole.

- This space has Been intentionofy ieft blank ----

$. 5. Kothari Mehta & Co. -4 Private & Confidential
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CHAPTER 2 - BACKGROUND OF SCHEME OF DEMERGER AND SCOPE OF WORK

Brief background of the Scheme of Demerger

The Scheme of Arrangerment provides for demerges of Photo Division of JPFL to JPIL, Under the Scheme of Arrangement, the whole of assets and
liabilities relating to the Photo Division of IPFL shall be transferred to JPIL. As per the present group structure, JPFL has four wholly owned
subsidiaries namely; Jindal Films India Limited {(“JFIL™}, Jindal imaging Limited {“1IL"), Jindal Photo Imaging Limited {*JPIL"} and Jindal Packaging
Trading DMCC {“JPTD") and investments in its associate company IPF Netherlands BY.

JPFLis listed on the Bombay Stock Exchange and the National Stock Exchange and its shareholding pattern comprises of Promoters and Public with

shareholdings as 74.55% and 25.45% respectively as on 31* March, 2018,

Scope of Work
We, 5. 5. Kothan Mehta & Co., Chartered Accountants, vide letter dated 29% September, 2018 have been engaged by the Management of IPFL to
advise on the Sustainable Capital for the Transferee and Transferor company based on which Share Entitlement Ratio for the demerger is

recammended. The date of determination of entitlement ratio is the appointed date of demerger i.e. 19 April, 2019,

Entitlement Ratio

The Management has proposed the ratio for the issue of equity shares te the equity shareholders of JPFL Thus, equity shareholders of JPFL (holding
one equity share of INR 10 each fully paid up) will recgive 1 {one) equity share of JPIL {INR 10 each fully paid up) for every 4 |four) equity shares
{INR 10 fully paid upj held in JFFL, This Report is recommendatory in nature and provides our view as to whether an entitlement ratio would be fair

and equitable to all the stakeholders and is based on the sustamable equity capital in both the companies pursuant ta demerger. Va

3. 5. Kethori Mehta & Co. -5 Private & Confidentiof
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CHAPTER 3 - DATA RELIED UPON

for the purpose of Lhis Report, we have relied upon the following infermation as authenticated and provided to us by the Management.

1. Audited financial statements of JPFL for FY 2015-16, FY 2015-17 and FY 2017-18,
2. Audited financial statements of JRIL for FY 2015-16, F 2016-17 and FY 2017-18;

. Management certified assets and lizbilities of the Photo Division;

. Capital structure of the group as on the date of this Report;
. Other facts and data including financial projections considered necessary to determine the fairness of the share entitlement ratic;

. Projected Profit & Loss Account for the FY 2018-19, and projected Balance Sheet as at 31" March, 2019, : l

L I Y

. Other inforeration given 10 us by the Company from time £ time.

5. 5. Kothari Mefta & Co. -6 - Privote & Confidentiol

- ]
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1.

CHAPTER 4 - BACKGROUND OF COMPANY

Advisory Report an Share Entitlernent Ratio Pursuant to Scheme of Demerger

Jindal Poty Films Limited

Tindal Poly Films Lirited is a listed company incorporated under the provisions of Companies Act, 1956 Act. ILis the largest manufacturer of Polyester

{BQPET} and BOPP films (plain, metalized and caated) in India which are mainly used in the flexible packaging industry. The company’s manufacturing

facility at Masik is amongst the most modern facilities available and is capable of praducing high quatity products. The company is also engaged in

manufacturing of photographic products and non-woven fabric products with plants located in Dadri and Nasik respectively.

Financial Summary

Standaloneg Profit and Loss Account

Partrculars 2015-16 2016-17 2017-18
Total revenue 2,67.881.24 2,78,303.30 3,08,404.10
{-) Dperating expenses {other than depreciation) 22707245 3,52,42958 271,231.15
EBITDA 40,808.89 25,873.72 37,172.95
[-) Depreciation {ingluding impairment 10ss) 5,925.2% 6,966.28 10,204.82
| (-) Finance cost 3,568.58 3,746.41 5,109.84
Exceptional items (158.31) 1,653.23 (18,425.81}
Profit before tax 31,156.75 16,814.36 2,432.48
Profit for the yaar 20,578.10 11,361.35 1,453.44

5. 5. Kothari Mehta & Co.

Private & Confidential
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Advisary feport on Share Entitlement Ratio Pursuant ta Schemne af Demerger

Standalene Balance Shaat
{INR Lakhs)
Particulars 31* March 2016 31 March 2017 31" March 2018
EQUITY & LIABILITIES
Equity Share Capital 4,378.64 4.378.64 4,278,684
Cther equity 1,76,080.98 1,78,995.09 1,77,095.68 i
Mon-Current Liakilities 56,357.00 70,929.57 89,193.75 i
Current Liabilities 64,219.49 60,963.35 84,852.57
Total 3,01,036.11 3,15,266.65 3,55,520.67
ASSETS
Non-Current Assets 2,20.264.51 2,19,625.84 2,30,640.03
Current Assets 30,771.60 95,640.51 1,24,880.64
Total 3,01,036.11 3,15,266.65 3,55,520.67
Capital structure of JPFL as on 31 March, 2018:
Authorised Capital INR Lakhs
15,00,00,000 Equity Shares of Rs 10 Each 15,000
3,00,00,000 Cumulative Redeamabie Preference Shares Capital of Rs 10 | 3,000
Each
Paid-up Share Capital INR Percentage hetd
Promoters {3,26,41,089 Fquity Shares of INR 10 each) 32.64,10.890 74.55%
Publc  f1,11,45,324 Fquity Shores of INR 10 each) 11,14,53,240 25.45%
Total 43,78,64,130 1002
i
i
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Jindal Phota Imaging Limited
Jindal Photo Imaging Limited is 2n unlisted public limited company incorporated in Movember, 2011 under the prowisions of Companies Act, 1956
Act bearing corporate identity number U222220P2011PLC103611. JPIL's registered office is situated at Bulandshahr, Uttar Pradesh. IPIL was set-up

for carrying on the business of manufacturing, selling, distributing, converting and producing, medical equipments, x-ray films and devices computed

radiography, cassettes, printers ete.

The business activities of the Feculting Company compliment the business activities of the Demerged Company. The Resulting Company is currently

a whaily owned subsidiary company of the Demerged Company.

Financial Summary

Statement of Profit & Loss
{INR lakhs}
_ Partitulars 2015-15 . 2016-17 2017-18
Total revenue o.01 R
{-} Operating expenses {other than depreciation) 0.9 057 N 0.42
EBIDTA (including other income} {0.28) {057} {0.42)
Depreciation
Finance cost . . 0.24
Profit before tax {0.25) {0.57) ! {0.66)
Profit for the year (0.28) {0.57) {0.66)
5.5, Kothur Mehita & Co. ' -9- Private & Confidentiol
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Balance sheet
{INR la%hs)
Particulars 31" March 2016 31" March 2017 31 March 2018
EQUITY & LIABILITIES
Equity Share Capital 500 500 5.00 | !
Other equity (retained earnings)] {4.14) {4.71) (5.37)
‘Non-Current Liabiiities - -
Current Liabilities 0.11 Q.41 1.16
Total 0.97 0.70 0.79
ASSETS
Nan-Current Assets - -
Current Assets 0.97 0.70 079
| Total i 097 T e 0.79
Capital structure of JPIL as on March 31, 2018:
orised Cap "
20,00,000 Equity shares of INR 10 each 200
Paid P dTe apital o e LD 18 M ¢l
IPFL (50,000 equity shares of INR 10 each) 5,00,000 100%
Total 5,00,000 100% |, .
5. 5. Kathari Mehto & Co. BT Private & Confidential
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CHAPTER 5 — FACTORS AFFECTING DETERMINATION OF SUSTAINABLE CAPITAL FOR A COMPANY

The Management has proposed that every shareholder holding 4 {four) shares in JPFL will receive 1 (one) share in the IPIL. The value of each share
heid by a shareholder in JPFL pre-demerger will be reflected by the cornbined value of the shares in JPFL (post demerger} and Transferee Company
PIL. The current paid-up equity share capital of the Transferee Company of INR 5 lakhs only shall be cancelled, and the Transferee company shall
have a paid-up equity share capital {face value of INR 10/-) of INR 1,094 60 lakhs post demerger. The shareholding patternintha Transfaree Company
will thus be same as the sharehalding pattern of IPFL; this means that the economic interests of the sharehalders of JPFL will remain unchanged and
the sharehalders will have the same degree of control on both the companies, as they had before demerger in JPFL; so is the case regarding value

on an aggregate basis.

In view of the Management the shareholders of IPFL stand to gain, for the following reascns:

»  The value of their equity shareholdings pre-demerger reflected the combined value of the Photo Division and other divisions of IPFL. Pursuant to
demerger, the value of all the businesses of JPFL shall be reflected by the combined value of JPFL (post demerger) and JPIL {comprising of Photo
Division),; but with focused single business companies.

Therefore, the proposed share entitlement ratio provides that the sharehalders of JPFL shall receive the valug of the equity shares held by them pre-
demerger in the form of shares of JPFL {post demerger) and JPIE (comprising of Photo Division]. As focused single business companies, the market

: value of the holdings sheuld go up.

o Demerger will enable both the companies ta focus on their respective businesses, efficient Management, control and runming and to exploit business

oppartunities more efficiently and effectively.

+ The proposed scheme is in line with the current global industry practice to achieve size, scalability, integration, greater financial strength and
/

tal returns and will enable investors to separately hold

flexibility thereby maximizing shareholder value and to achieve higher long-terms fi

investments which best suit their investmant strategies and risk profiles.

—

.
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Thus, the demerger of the Phota Division will be gainful to the shareholders owing to higher potential market value of equity shares, on an aggregate

basis and focused businesses.

Beed for determination of optimum share capital

Share capital of the Transferee company needs to be tested for its sustainability.

While determining the share capital of Transferee company as proposed by the Management, the important consideration is to maintain the value
to the equity shareholders at large. The main factors that are required to be considered for ascertaining an appropriate equity capital of the company

include:

The profit available in the future years to service dividends
The free cash flow available to service dividends
The stock exchange regulations

Protecting the interest of the public sharehalders at large

We have evaluated the sustainability of share capital of the companies based on the above-mentioned parameters.

While determining the proposed share capital, the important consideration is Lo maintain the value te the equity shareholders at large. A number of
factars are required to be considered for justifying the share capital of a company on the ground of its sustainability in the light of the company's

financials/shareholding pattern etc. The main factors are as follows:

Profits available to service the equity capital ~ The profits, which the company will earn in future is one of the mast important factors for the

determination of optimum share capital. The company has to determine the amount it would want to retain to fund its future growth and the'”
quantum of profits that are available to pay out as dividend. Thus, the capital of the company should ba such that it is sustained and service Ly

company’s future profits.

Furthermore, the capital of the company should be such that it is sustained and serviced by the company's future free cash flows.

3. 5. Kothari Mehta & Co, -12- Private & Conficlentiol

| 57 |



JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

Advisory Report on Share Entitlement Rotio Pursuant to Scheme of Demerger

i 7} ¢Cash flow availability to service the capital - The serviceabifity of the equity capitalis also dependent upon the capacity to generate free cash to be

utilized for dividend payment to the equity holders. This is another very important factar for determination of optimuar share capital, These free

cash flows can be defined as the cash flow svailable from operations after the payment of debt obligations, funding of the capital expansion through
internal accruals and funding of margin money for increased working capital finance. It's important that post demerger the companies should be
able to generate positive free cash flows. This free cash Flow availability will act as an tdeal benchmark for the determination of the equity capital.

Thus, one must see the debt service coverage ratio and thereafter the free cash flow cover,

Based on our discussions with the Management and the information provided, the resultant entity is a zero-debt company and accordingly, there

are no debt servicing ohligations far the resultant entity as on date,

2} Cash availability to fund expansion plans - The proposed sustainable capital should not ereate an undue charge on the cash reserves of the company

The capital should ensure that there will be enough cash available in the companies to fund any expansion plans and to meet any unforeseen
s

circumstances after payment of dividends and repayment of loans,

It is pertinent to note that no significant expansion plans are anticipated by the Managernent as on the date of this Report.

. 5. Kothori Metia & Co. -13- Private & Confidertial
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CHAPTER 6 ~ DETERMINATION OF SUSTAINABLE EQUITY SHARE CAPITAL FOR EACH COMPANY

in this chapter we seek to apply the tests of sustainabie capital as has been elucidated in the immediately preceding chaptes of this Keport, on the

proposed capital for the companies post dermerger. We are applying these tests to IFiL

In each of the analysis, the maximum capital that can be sustained by the subject company based on the projected PAT, 1he projected cash bakance
and cash availability criteria bas been explained in point {1), (2] and {3} of the relevant section. Furthermore, the capital as proposed for the subject
company has been analysed in the light of listing norms. (n case of any cash flow deficiencies the Management may decide to skip the dividend for

that particuiar year.

For the determination of the sustainable capital of both tt)é companies, based on the PAT and free cash flow criteria’s, the dividend distribution rate

has been taken at 10% of the share capital.

S, 5. Kathari Mehta & Co. o o -14- Private & Confidential
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Sustainable capital criteria as applicable to JPIL (Photo Division

i. Dividend servicing capacity based on profits eamed

Based on this methodalogy, the maximum equity capital of the JPIL that can be sustainad by its projected PAT far the next vear is artived, The

projections are subject to market conditions. Maximurm equity capital is arrived at as in the table below:
{INR fakhs}
-Particulars ] 317 Mdarch 2019
" Profit After Tax (PAT] 1,085.61

Determination of sustainable eguity capitaf

Prafits for the FY 2018-19 1,095.61
Proportion of dividend payout
! 25%
{as a percentage of profits)
Distributable profits 273.90 :
Dividend distribution rate :
. . 10% .
{23 a percentage of paid-up capitall
Total Dividend outflow {Including DDT) 12.04%
Sustainable equity share capital 2,275.74
Proposed equity share capital 1,094.60
Nates.
o) A goed corporate proctice is to pay out upto 25% of its profits during the veor us dividend. -

b) The dividend distribution rate has been taken of 10% as a percentage of the paid-up capital as this is the norm followed by IPFL ganerally. /

S. 5. Kothari Mehto & Co. -15- Privote & Confidential
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it. Dividend servicing capacity based on cash flow

The free cash flows can be defined as the cash flow available after the payment of deht obligations and the funding of capital expansion
through internal accruals. Based on this methodology, the maximum equity capital of the JPIL that can be sustained based on the

undertaking’s projected cash flows fram the next yvearis arrived at as in the table below:

{INR lakhs}
Particulars . . o e 31" March 2013
Opening cash balance o ) 535.28
Profit Before Tax (PBT) 1,700.63
Income tax paid (605,02
Depreciation ) 111.44 !
Changes in working capital i -135.76 i
Closing cash balance {to be maintained by the
company after all payouts) 100.00
Free ¢ash flow available for dividend payout
[(before investing in treasury mutual funds and 1,506.57

after maintaining minimum cash balance)
[Refer Note a) below]

Determinatian of sustainakle equity capital

Free cash Aow available for dividend payout for
FY 2018-19 150657
Distributable cash flow {25% of cash flow
avallable} - _3?6’64
Total dividend outflow {including Dividend
Distribution Tax) 12.0a%
sustainable equity share capital 3,179.35
Equity share capital proposed 1,094.60
5. 5. Kothari Mehta & Co. i 16 Private & Confidential
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Motes:

@l Free cash flow for payment of dividead has been cofcwlated before investing in the treasury mutedf funds {since anly surpfus funds of the company
are invested in mutual funds) ond after mointaining a minimum cosh balance. As per the Monagement, treasury mutueo! funds can be liquidoted at
any Hma to meet the needs of the company.

bj 1t has olso been assumed that even after paying out 25% of the free cosh flows, the company would stilf be able 1o sustain and keep the remaining

cash for capitol expenditures, invesiment purposes elc.

iii. Cash flow availability to fund expansion plans;

The Photo Division which is being transferred by JPEL to JPIL includes mutual funds amaotnting to INR 8,477 .85 lakhs as on 1% April, 2019 as projected
by the management of JPFL and some other investments which can be realized by the company in future to fund its expanston plans or for the neads

of present business.

iv. Debt Service Coverage Ratia:

The: Management of JPFL has stated that there are no term loans as a part of the Photo Division which are being transferred from JPFL to JPIL as a
part of the Photo Division. However, post demerger very nominal ameunt of working capital loan will be required for operations of the Photo Division.

Therefore, the debt service coverage ratio cannot be determined since there is no debtin JPIL.

v. Cancellation of investment by IPFL and 25% public shareholding

Pursuant to demerger, the current equity shares of INR S lakhs hetd by IPFL in JPIL shall stand cancelled. Further, JPIL chall issue its shares ta the
shareholders of JPFLin the share entitlernent ratio as proposed by the Management. Thus, after the demerger of the Phota Division, the share hold ity

pattern in JPIL shall be a mirror image of the shareholding pattern of IPEL

Hence, more than 25% of the shares remain with the public,
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Table showing average sustainable equity capital

As mentioned eatlier, the company’s cash flow and dividend serviceability play @ crucial role in shaping the company’s sustainable capital. Since the

figure of sustainable capital for the company has been computad under the aforesaid methods, an average of the sustainable capital as produced

has been shown in the table given below;

This implies that the capital as proposed would be well serviced through the company's cash flows and profitability.

Motes;

a) It sholf be noted that JPFL, befare the demerger was paving o dividend of 10% of equity share capitol. Even with the high rate of dividend payout
of 25%, the average sustainable equity copitof of JPIL is working out to be INR. 2, 702.55 iokhs fiowever the equity copital proposed is INR 1,084.60

fakhs,

Sustalnable equity capital as per methods mentioned below IPIL {INR Lakhs)

Dividend Service capacity from PAT

Advisory Report on Share Entitfement Ratio Pucsuont to Scheme of Demerger

2,275.74

Dividend service capacity from Cash flows

3,128.26

Average sustainable equity share capital
Proposed equity share capital

2,702.55
1,094.60

5.5 Kothori Mehta & Co.
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vi. We also reproduce the table as preseribed by the BSE through circular dated May 29, 2017;
Prior to the demerger, JPIL does not have any significant business, assets or liabilities. Hence, in our view, the table given below is not applicable,

Camputalion of Fair Share Exchange Ratio:

| Valuation Approach findal Poly Films Ltd, tindal Phota Imaging Ltd. |
' !
Value per Share Waight Value per Share Weight
Assets Approach | NA NA A NA
Income Approach A NA T NA
‘Market Approach NA NA MA NA
Falt Value NA 7 T NA
Entitlernent ratio on the basis of sustainable equity ¢apital in bath the companies
L i-2. one share of JPIL for every four shares held in JPEL as fustified by the previous table.

Consequent to this demerger, the econamic beneficial interest of the shareholders of JPFL shall ramain the sama, Also, there shalt be no change in

the shareholding pattern of Demerged LCornpany and the Resulting Company. Hence, this is a value neutral demerger, Thereby the valuation as per
above methads are not requirech,
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CONCLUSION

Qur analysis on sustainability of the capital in the Transferee company is based on the following factors as explained in Chapter &:
a) Dividend servicing capacity based on profits earned
b} Dividend servicing capacity based on free cash flows
¢l Cash flow availability to fund expansion plans
d} Debt service covarage ratic

Pursuant to demerger, the shares held by JPFL in JPIL shall stand cancelled. Further as a condition for demerger, JPIL shall issue its shares as
considetation to the shareholders of IPFL in the share entitlernent ratio as mentioned below.

As per Section 2{19AA) of Income Tax Act, 1961 all the assets and liabilities of the undertaking {Photo Division} being transferred by the Transferor
company {JPFL) are transferrad at values appearing in the books of accounts immediately before the demerger.

The share entitlement ratio as proposed by the Management for demerger as fallows “for every 4 (four) equity shares of face value of INR 10
{Rupees ten only) each held in JPFL a5 on the recoard date, the equity shares to ba iscued ta sharehalders of JPFL shall be aquivalent to 1 [one)
equity share of face walue INR 10 {Rupees ten only) each fully paid up in JMIL”

Congideting thers is no change in the shareholding pattern of IPIL and the effective control remains with the shareholders of IPFL, we recoromend
that the Ratio stated above is fair and equitable for all the stakeholders of the companias involved in the Scheme of Demerger on all parameters
specified in this Rapaort,

For S. 5. Kothari Mehta and Co.

Chartered Accountants
Firrmn Registration No 5

Date: 12 November 2018 CA K.5. Mehita
Place: New Delhi Partner §
Membership No: {)0883'3
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SS HOTHHB’ MEH A& CO ggﬂ':?&gs;tr}almea, Phase-Ill,

- — New Delhi-110020
CHARTERED ACCOUNTANTS Phone : +91-11-4670 8888

E-mail : delhi@sskmin.com
Website: www.sskmin.com

To December 28, 2013
Jindal Poly Films Limited,

Plot No. 12, Sector B1,

Vasant Kunj, New Delhi-110070

Subject: Addendum letter to our Share Entitiement Ratio Report dated Navember 12, 2018
in relation to the share entitlement ratio for the Scheme of Demerger for demerger of Photo
Films Business of Jindal Poly Films Limited into Jindal Photo Imaging Limited

Dear Sir,

The addendum letter is being issued in relation to the observation raised by NSE, to further
clarify the circular number as per which the Fair Share Exchange Ratio table shall form part of
the report.

We would like to make alterations to the below mentioned line on Page-19 of the report:

Pre-Rectification:
“vi. We also reproduce the table as prescribed by the BSE through circular dated May 29,
2017

Post-Rectification;
“vi. We also reproduce the table as prescribed by the BSE through cireular dated May 29,
2017 and by the NSE through circular dated June 01, 2017;”

Partner
M. No.: 094434
S. 5. Kothari Mehta & Co.
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Annexure C

GSTIN: 07AAICS6488H1ZS
CIN: U65923DL2001PLC113191

3DIMENSION CAPITAL SERVICES LIMITED

SEBI Registered (Category - 1) Merchant Banker
SEBI Registration No. INM000012528

OUR PATH YOUR SUCCESS
FAIRNESS OPINION

SCHEME OF ARRANGEMENT FOR DEMERGER
AMONGST

JINDAL POLY FILMS LIMITED
AND

JINDAL PHOTO IMAGING LIMITED
AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

(UNDER SECTION 230 TO 232 OF THE COMPANIES ACT, 2013)

Prepared By:
3DIMENSION CAPITAL SERVICES LIMITED
(SEBI RECOGNISED CATEGORY-I MERCHANT BANKING COMPANY)
SEBI REGN NO: INM000012528

NOVEMBER 12, 2018

The information contained herein is of a confidential nature and is intended for th
exclusive use of the persons for whom it was prepared.
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H-38, LGF, Jangpura Extension, New Delhi -110014
Tel. : +91-11-40196737, E-mail : delhi@3dcsl.com, Website: www.3dcsl.com
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3DIMENSION CAPITAL SERVICES LIMITED

SEBI Registered (Category - 1) Merchant Banker
SEBI Registration No. INM000012528

OUR PATH YOUR SUCCESS
November 12, 2018

Ref No: 3DCSL/FO-JPFL&JPIL/2018-19/41

To,

The Board of Directors

Jindal Poly Films Limited

And

Jindal Photo Imaging Limited

Subject: Opinion on Fairness of Valuation/ Share Entitlement Report in the
proposed Scheme of Arrangement for Demerger of Photo Films Business
(Demerged Undertaking) of Jindal Poly Films Limited (Demerged Company)
into Jindal Photo Imaging Limited (Resulting Company).

Dear Sir,

We refer to the request made by the management of Jindal Poly Films Limited
(hereinafter referred to as “JPL” or “Demerged Company”) for the purpose of arriving
at an opinion on the Advisory Report on share entitlement ratio dated November 12,
2018, issued by S.S Kothari Mehta & Co., Chartered Accountants (hereinafter referred to
as “Valuer”) in respect of the proposed ‘Demerger of Photo Films Business’ (Demerged
Undertaking) of Jindal Poly Films Limited (Demerged Company) into Jindal Photo
Imaging Limited (Resulting Company) w.e.f. appointed date i.e. April 01, 2019 pursuant
to a scheme of Arrangement for Demerger to be sanctioned by the Hon’ble High
National Company Law Tribunal (NCLT) of relevant jurisdiction under Section 230 read
with Section 232 of the Companies Act, 2013.

In terms of our assigned engagement, we are enclosing our opinion along with this
letter. Please note that this is just an opinion on the captioned subject on the basis of
the documents submitted to us and does not constitute our independent valuation
analysis. All comments as contained herein must be read in conjunction with the
disclaimer to this opinion.

The opinion is confidential and has been prepared exclusively for the management of the
“"Demerged Company” and “Resulting Company”. It should not be used, reproduced or
circulated to any other person, in whole or in part, without the prior consent of
3Dimension Capital Services Limited, such consent will only be given, after full
consideration of the circumstance at the time. We are however aware'that the conclusion
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in this report may be used for the purpose of certain statutory disclosure and we provide
consent for the same.

In case of any further clarifications, you may contact the undersigned for any further
assistance.

Yours Faithfully

For 3Dimension Capital Services Limited

(SEBI REGN NO: INM000012528)

Tt
(PRAPTI ABBEY)
SENIOR MANAGER CUM COMPANILANCE OFFICER
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1. CONTEXT AND BACKGROUND

We understand that M/s Jindal Poly Films Limited (Demerged Company) bearing
CIN No. L17111UP1974PLC0O03979 is a listed Company, having its equity shares
listed at BSE Limited and National Stock Exchange Limited. Now pursuant to a
Scheme of Arrangement to demerge an undertaking i.e. Photo Films Business of
Jindal Poly Films Limited (Demerged Undertaking) is proposed to be Demerged
into Jindal Photo Imaging Limited (Resulting Company) pursuant to Section 230
read with Section 232 of the Companies Act, 2013.

. The Advisory Report on Share Entitlement Ratio for the proposed “Scheme of
Arrangement” for demerger has been determined by S.S Kothari Mehta & Co.,
Chartered Accountants vide their Report dated November 12, 2018.

In accordance with SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (hereinafter referred to as “listing regulations”) red with SEBI
circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (circular’) the Listed
Company shall submit the “Fairness Opinion” obtained by a Merchant Banker on
the Valuation of assets/ shares done by the Valuer for the listed entity and
unlisted company.

With reference to the above, we, 3Dimension Capital Services Limited, a SEBI
registered Category-I Merchant Banker, have been appointed by the Demerged

Company, to provide the “Fairness Opinion” on the same.

2. Brief About Companies

. Jindal Poly Films Limited bearing (‘Demerged Company’) is a public limited
listed company duly incorporated under provisions of the Companies Act, 1956
(hereinafter referred to as “1956 Act”) on September 9, 1974, bearing corporate
identity number L17111UP1974PLC003979 and having its registered office
situated in the State of Uttar Pradesh at Bulandshahr. Demerged Company is

primarily engaged in the following businesses:

manufacturing of photographic and medical films. Demerged Company has also
invested in JPF Netherland BV, Amsterdam for carrying on business in overseas,
mutual funds units and other money market instruments (i.e. the “Photo Films

Business” or “Demerged Undertaking”); and ‘:?,.
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ii. manufacturing of BOPET Films and BOPP films (plain, metalized and coated)
which are mainly used in flexible packaging industry and is a leading supplier of

such films to leading global brand owners in food, beverages and confectionery.

2. Jindal Photo Imaging Limited (hereinafter referred to as the "“Resulting
Company”)is a public limited unlisted company duly incorporated under provisions
of the 1956 Act on November 12, 2011 bearing corporate identity number
U22222UP2011PLC103611and having its registered office situated in the state of
Uttar Pradesh at Bulandshahr. The Resulting Company was set-up for carrying on
the business of manufacturing, selling, distributing, converting and producing,
medical equipment's, x-ray films and devices computed radiography, cassettes,
printers etc. The business activities of Resulting Company compliments the
business activities of Demerged Undertaking.The ResultingCompany are a wholly

owned subsidiary company of the Demerged Company.

3. Key Facts & Key Extracts of the Scheme

1. The Demerged Company has two business segments namely, Packaging Films
Business and Photo Films Business. The Resulting Company is a wholly owned
subsidiary Company of the Demerged Company, is also carrying on business
which is similar to the Photo Films Business of the Demerged Company. In order
to manage both the business segments of the Demerged Company efficiently and
effectively, the management of the Demerged Company has considered it
necessary to demerge the Photo Films Business of the Demerged Company, as a
going-concern, into the Resulting Company.

2. The demerger of Photo Films Business or the Demerged Undertaking of the
Demerged Company into the Resulting Company will enable both companies to
focus on their respective businesses, efficient management and control and to

exploit business opportunitiesmore efficiently and effectively.

3. The dynamic and diversified nature of the industry in which the Company
operates and external factors including performance of financial markets.
Exchange or interest rate fluctuations, business environment and government
policies etc. have varied effects on the growth prospects of different verticals of
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the Company. Thus, the Demerged Company would be able to revise its business
plans and priorities from time to time thereby, ensuring speedy and profitable
growth of the Company and enhance shareholder’s wealth.

4. Value Analysis

To determine the share entitlement to the shareholders of “JPFL” the Valuer has
specifically relied upon the following documents:

1. Audited financial statements of JPFL for FY 2015-16, FY 2016-17 and FY 2017-18;
2. Audited financial statements of JPIL for FY 2015-16, FY 2016-17 and FY 2017-18;
3. Management Certified assets and liabilities of Residual JPFL;

4. Management certified assets and liabilities of the Photo Division;

5. Capital structure of the Group as on the date of this report;

6. Other facts and data considered necessary to determine the fairness of the share
entitlement ratio;

7. Other information given to the Valuer by the Company from time to time.
VALUER APPROACH TO VALUATION

As per the Advisory Report on Share Entitlement Ratio, the management has proposed
that every shareholder holding four shares in JPFL will receive one share in the Resulting
" Company. The value of each share held by a shareholder in JPFL pre-demerger will be
reflected by the combined value of the shares in JPFL (post demerger) and Resulting
Company JPIL. The current paid-up equity share capital of the Resulting Company of INR
5 lakhs only shall be cancelled, and the Resulting company shall have a paid-up equity
share capital (face value of INR 10/-) of INR 1,094.60 lakhs post demerger. The
shareholding pattern in the Resulting Company will thus be same as the shareholding
pattern of JPFL; this means that the economic interests of the shareholders of JPFL will
remain unchanged and the shareholders will have the same degree of control on both
the companies, as they had before demerger in JPFL; so is the case regarding value on

an aggregate basis.

Consequent to this demerger, the economic beneficial interest of the shareholders of
JPFL shall remain the same. Also there shall be no change in the shareholding pattern of

4
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DURPATH

Demerged Company and the Resulting Company. Hence, this is a value neutral

demerger. Thereby the valuation is not required.

YOUR SEPCESy

5. Basis of Forming Opinion

5.1. Documents and Information Considered.:-

For the purpose of providing our opinion, we have reviewed:-

a)

b)

<)

d)

e)

Certain publically available business and financial information relating to JPFL,
including Annual Report for the financial year ended March 31, 2018, 2017 and
2016.

Copy of Audited Financials for the year ended March 31, 2018, 2017 and 2016 of
JPIL.

Copy of proposed scheme of Arrangement/demerger to be approved by the Board
of Directors of the respective companies. (certified true copy of JPFL)

Certified true copy of the Advisory Report on Share Entitlement Ratio by M/s S.S.
Kothari Mehta and Co, Chartered Accountants, dated November 12, 2018 on the
valuation of the proposed scheme.

Performed such other financial reviews and analyses as 3DCSL, in its absolute

discretion, deemed appropriate.

5.2. Assumptions and Limiting Conditions: -

3DCSL has been engaged to provide standard services for the issuance of the Fairness

Opinion and therefore have not performed any due diligence or audit of the information

provided to us, nor have we made any independent valuation or appraisal of the assets

or liabilities.

3DCSL has assumed and relied upon the truth, accuracy and competness of the

information, data and financial terms provided to us or used by us, and has assumed

that the same are not misleading and does not assume or accept any liability or

responsibility for any independent verification or checking of such information or any

b
Page 8 of 11

| 74|



JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

independent valuation or appraisal of any of the assets, operations or laibilities of JPFL
and JPIL.

In preparing this opinion, 3DCSL has received specific confirmation from the
management of JPFL and JPIL that all the information the Company has provided to
3DCSL in relation to the engagement of 3DCSL is correct and complete and no
information has been withheld that could have influenced the purport of this fairness

opinion.

This opinion exclusively focuses on the fairness, from a valuation point of view, of the
shares/ assets done by the valuer and does not address any other issues such as the
underlying business decisions to recommend the transaction or its commercial merits
which are matters solely for the Board of Directors of JPFL and JPIL to address and
further to be confirmed by the shareholders of all the Companies, as may be required.

3DCSL formation of fairness opinion is based on information supplied by JPFL and JPIL,
representations and confirmations of its management on various issues and we have
relied upon them as such without any independent verification and as such we do not
hold ourselves liable if our opinion becomes flawed as a result of any shortcomings in

such information, representations and confirmations given by JPFL and JPIL.

In rendering this opinion, 3DCSL has not provided legal, regulatory, tax, accounting or
actuarial advice and accordingly 3DCSL does not assume any responsibility or liability in
respect thereof. Furthermore 3DCSL has assumed that the proposed transaction will be
consummated on the terms and conditions as set out in the proposed scheme of

Arrangement, without any material changes to, or waiver of, its terms and conditions.

6. Conclusion and Opinion

Pursuant to demerger, the shares held by JPFL in JPIL shall stand cancelled. Further, as
a condition for demerger, JPIL shall issue its shares as consideration to the shareholders
of JPFL in the share entitlement ratio mentioned as below.

The share entitlement ratio as proposed by the management of JPFL (demerged
Company) as follows “Equity shareholders of JPFL (holding one equity share of INR 10
each fully paid up) will receive 1 one equity share of JPIL (INR 10 each fully paidup) for
every 4 (four) equity shares (INR 10 each fully paid-up) held in JPFL.. Considering there

%
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is no change in the shareholding pattern of JPIL and the effective control remains with
the shareholders of JPFL, we recommend that the Ratio stated above is fair and
equitable for all the stakeholders of the companies involved in the Scheme of Demerger
on all parameters specified in this report.

Furthermore, based upon and subject to the foregoing, we are of the opinion on the date
hereof, that the valuation done by the Valuer for the proposed scheme of arrangement is
fair.

7. Disclaimer

e We wish to emphasize that, we have relied on explanations and information both
verbal and written provided by the respective key managements, valuer and
other public available information while verifying the wvaluation carried for
determination of shares entitled. Although, we have reviewed such data for
consistency and reasonableness, we have not independently investigated or

otherwise verified the data provided.

e We have not made an appraisal or independent valuation of any of the assets or

liabilities of the companies and neither have conducted an audit or due diligence.

e The scope of our work has been limited both in terms of the areas of the business
and operations which we have reviewed and the extent to which we have
reviewed them. There may be matters, other than those noted in this Report,
which might be relevant in the context of the transaction and which a wider scope

might uncover.

e We have no present or planned future interest in JPFL and JPIL and the fee
payable for this opinion is not contingent upon the opinion reported herein.

e Our fairness opinion should not be constructed as investment advice, specifically,
we do not express any opinion on the suitability or otherwise of entering into the

proposed transaction.

e The opinion contained herein is not intended to represent at any time other than
the date that is specifically stated in this report. This opinion is issued on the
understanding that the Management/ Valuer or JPFL or JPIL has drawn our

attention to all matters of which they are aware, which, which may have an
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impact on our opinion upto the date of valuation. We have no responsibility to
update this report for events and circumstances occurring after this valuation
date.

e This fairness opinion of ours a Cat-1 Merchant Baker is subject to this disclaimer
as well as the Caveats of the “Valuer” mentioned in its share entitlement report
dated November 12, 2018 for valuation based on the March 31, 2018.

e This fairness opinion provided by us should not be constructed as a legal opinion
on the petition to be filed u/s 230-232 of the Companies Act, 2013 and other
applicable provisions of the Companies Act, 2013.

e Our report is not, nor should it be constructed as our opining or certifying the
compliance of the proposed Scheme of Arrangement for Demerger with the
provisions of any law including companies, taxation, and capital market related
laws or as regards any legal implications or issues arising from such proposed

Demerger.

For 3Dimension Capital Services Limited
(SEBI REGN NO: INM000012528)

(PRAPTI ABBEY)
Senior Manager cum Compliance Officer
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Annexure D

IEMNCE THE REW

DCSAMAL/BAIR3THMA22/2018-18 March 11, 2019

The Company Secratary,

HNDAL POLY FILMS LTD,

19th K.M. Hapur Bulandshahr Road, P.O. Guiaath,
Bilandshahr, Uttar Pradesh, 245408

Drear Sir,

Sub: Observation letter ragarding the Draft Schems of Arvanaement among Jindal Poly Flling
Limited and Jindal Photo maging Limited

YWs are in raceipt of Draft Scheme of Arrangement amang Jindal Poly Films Limited and Jindal Pholo
Imaging Limited filed as required under SEBI Circular Mo, CFE/DIL3ICIR/2017/21 dated March 10,
2017; SEBI vide its lefter dated March 08, 2019 has Inter alla glven the following comment(s) on the
draft scheme of arrangement:

* “Company shall ensure that additional information, if any, submitted by the Company,
after filing the scheme with the stock exchange, from the date of receipt of this letter is
displayad on the welsites of the listed company.”

e “Company shalf duly comply with varlous provisions of the Girculars.”

« ‘“Company is advised that the observations of SEBI/Stack Exchanges shalt be
Incorporated in the petition to be filed before National Company Law Tribunak (NCLT)
and the company Ie cbiiged to bring the obsarvations to the notice of NCLT."

e ‘It is to be noted that the petitions are filed by the company before MCLT after
processing and communication of commentsfobservations on draft scheme by
SEBlstock exchange. Hence, the company is not required to send notice for
representation as mandated under section 230{5) of Companies Act, 2013 to SEBI
agaln for its comments / ohservations / representations.”

Accordingly, based on aforesald comment offered by SEBI, the company is hereby advised:

»  To provide additional information, if any, (as stated above) along with various documents o
the Exchange for further dissemination on Exchange website,

+  To ensure that additional information, if any, (as stated aferesaid} along with various
documents are dissaminated on their (company) website.

v To duly comply with various provisions of the circulars.

Itn light of the above, wa hereby advise that we have no adverse observations with limited reference to
those malters having a beardng on listing/de-lislingfcontinucus listing requirements within the
provisions of Listing Agresment, so as fo enable the company to file the scheme with Hon'ble NCLT.
Further, where applicahle in the explanatory staternent of the notice 10 be sent by the company to the
shareholders, while sesking approvai of the scheme, it shail disclose Information about unlisted
companies involved in the format prescribed for abridged prospectus as specified in the clrcular dated
March 10, 2017.

However, the listing of equly shares of Jindal Phote Imaging Limited shall be subject to SEBI granting.
refaxation under Rule 19{2)(b) of the Securiies Contract {Regulation) Rules, 1957 and compliance
with the requirsments of SEBI circular. No, CFD/DIL3/CIR/2017/21 daled March 10, 2017, Furiher,
Jindal Photo Imaging Limited shall eomply wilh SEBI Act, Rules, Reguialions, directions of the SEBt
and any other statutory authority and Rules, Byelaws, and Regulations of the Exchange.

% BSE Limited (Formerly Bombay Stock Eechangs Lid} :
L g Registered Ofiice : Floor 35, P'| Towers, Dalal Strest. Murmbsai 400 00

________________ SENSEX Te+91 22 227L 123 B mmxomrr@bsemda DI'DIW
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The Gompany shalt fulfill the Exchange’s <rlteria for listing the securitles of such cotmpany and also
comply with other applicable statutory requirements. However, the listing of shares of Jindal Photo
Imaging Limited is at the discretion of the Exchange. In addltion to the shove, the listing of Jndat
Fhoto Imaging Limited pursuant to the Scheme of Amangement shall be subject to SEBI approval and
the Company satisfying the following conditions:

1. To subinit the Information Memorandum containing all the information about Jindsl Photo
maging Limited in line with the disclosure requirements applicable for public issues with BSE,
far making the same available 1o the public through the website of the Exchange. Further, the
company is also advisad to make the same available to the public through its websile.

2. To pubiish an advertlsement in the newspapers containing afl the information Jindal Photo
Imaging Limifed in line with the details required as per the aforesaid SEBI clreular no.
CFD/DIL3ICIR/A2017/21 dated March 10, 2017, The advertisement should draw a specific
reference to the aforesaid Information Memorandum avallable on the website of the company
as well as BSE.

3. To disclose all the material information about Jindal Photo Imaging Limited on a conlinuous
hasls 50 as {0 make the same public, in addition to the reguirements if any, specified in Listing
Agreement for disclosures about the subsidiaries.

4. The following provisions shal be incorporated in the scheme:

i.  The shares aflotted pursuant to the Scheme shall remain frozen in the depository system
till listingftrading permission is given by the designated stock exchange.”

ii. "There shaill be no change in the shareholding pattem of Jindal Photo tmaging Limited
hetwesn the record date and the listing which may affect the status of this approval.”

Further you are also advised to bring fhe contents of this letter to the notice of your shareholders, all
relevant authorties as deemed fit, and also in your application for approval of the scheme of
Arrangerment

Kindly note that as reguired under Regulation 37{3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the valldity of this Ohservation Letter shail be Six Months from
the date of this Letter, vwithin which the scheme shall be submitted to the NCLT.

The Exchange reseives its right to withdraw its ‘Mo adverse observation’ at any sfage if the
information submitted to the Exchange is found to be incompiete / incorrect / misleading / false or for
any confravention of Rules, Byedaws and Regulations of the Exchange. Listing Agresmer,
Guidelines/Regulations issued by stafutory authorities.

Please note that the aforesaid observations does not preclude the Company from complying with any
other requirements.

Yours faithfully,

i nkuﬁ@r Pujari
2 Senior Manager

BSE Limited {Farmerly Bombay Stock Exchange Lid)
Pegistered Ofice : Floor 25, P ) Towers, Dalal Sireet, Mumba ‘100
T +91 22 22?2_I234J’33| E: curpcomm@bs«clndlacorﬂ

S&P:

e SEN SE ¥
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QO NSE 2.

National Stock Exchange Of India Limited
Ref: NSE/LIST/19332 March 11, 2019

The Company Secretary
Jindal Poly Films Limited
Plot No.-12, Sector-B-1,
Local Shopping Complex,
Vasant Kunj,

New Delhi-110070

Kind Attn: Mr. Sanjeev Kumar

Dear Sir,

Sub.: Observation Letter for Scheme of Arrangement between Jindal Poly Films Limited
and Jindal Photo Imaging Limited and their respective shareholders and creditors

We are in receipt of Scheme of Arrangement between Jindal Poly Films Limited (Demerged
Company) and Jindal Photo Imaging Limited (Resulting Company) and their respective
shareholders and creditors vide application dated November 29, 2018.

Based on our letter reference no Ref: NSE/LIST/70688 submitted to SEBI and pursuant to SEBI
Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (‘Circular’), SEBI vide letter dated
March 08, 2019, has given following comments:

a. The Company shall ensure that additional information, if any, submitted by the Company, after
filing the Scheme with the Stock Exchange, and from the date of the receipt of this letter is
displayed on the website of the listed company.

b. The Company shall duly comply with various provisions of the Circular.

c. The Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated
in the petition to be filed before National Company Law Tribunal (NCLT) and the company is
obliged to bring the observations to the notice of NCLT.

d. It is to be noted that the petitions are filed by the company before NCLT after processing and
communication of comments/observations on draft scheme by SEBI/ stock exchange. Hence,
the company is not required to send notice for representation as mandated under section
230(5) of Companies Act, 2013 to SEBI again for its comments/observations/ representations.

It is to be noted that the petitions are filed by the company before NCLT after processing and
communication of comments/observations on draft scheme by SEBI/ stock exchange. Hence, the
company is not required to send notice for representation as mandated under section 230(5) of
Companies Act, 2013 to National Stock Exchange of India Limited again for its
comments/observations/ representations.

National Stock Exchange of India Limited | Exchange Plaza, C-1, Block G, Bandra Kurlz Complex, Bandra (E), Mumnbai - 400 051,
India +91 22 26595100 | www.nesindia.com | CIN UST120MH199 2PLCOSST A9
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Further, where applicable in the explanatory statement of the notice to be sent by the company to
the shareholders, while seeking approval of the Scheme, it shall disclose information about unlisted
companies involved in the format prescribed for abridged prospectus as specified in the circular
dated March 10, 2017.

Based on the draft scheme and other documents submitted by the Company, including undertaking
given in terms of Regulation 11 of SEBI (LODR) Regulations, 2015, we hereby convey our “No-
objection” in terms of Regulation 94 of SEBI (LODR) Regulations, 2015, so as to enable the
Company to file the draft scheme with NCLT.

However, the Exchange reserves its rights to raise objections at any stage if the information
submitted to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any
contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Regulations,
Guidelines / Regulations issued by statutory authorities.

The validity of this “Observation Letter” shall be six months from March 11, 2019, within which
the scheme shall be submitted to NCLT.

Yours faithfully,
For National Stock Exchange of India Limited

Rajendra Bhosale
Manager

P.S. Checklist for all the Further Issues is available on website of the exchange at the following
URL http://www.nseindia.com/corporates/content/further_issues.htm
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Annexure E

q&tj JINDAL POLY FILMS LTD. PlotNo.12, Soctor 81

Local Shepping Complex,
Vasanlkunj,

NewDelhi-110070 {INDIA}
Phone:011-26139256 {10 Lines)
Fax :{91-11)26125739

Web. www jindalgroup.com

REPORT ADOPTED BY BOARD OF DIRECTORS OF JINDAL POLY FILMS
LIMITED IN ACCORDANCE WITH SECTION 232(2)(C) OF THE COMPANIES ACT,
2013 READ WITH RULE MADE THEREUNDER OF THE COMPANIES
(COMPROMISES, ARRANGEMENTS ANI} AMALGAMATIONS) RULES, 2016 IN ITS
MEETING HELD ON 12™ DAY OF NOVEMBER, 2018, AT 3.00 pm AT Delhi

1. Background:

1.1 A meeting of the Board of Directors of Jindal Poly Films Limited (hereinafier reforred to
as "Company " or "Demerged Company ™) was heid on November 12, 2018 3.00 pm to
consider inter alia the draft scheme ol arrangement between Jindal Poly Films [imited
and Jindal Photo Imaging Limited (herefnafier referred to as “Resulting Comparny ™) for
demerger of Photo Films Business (hereinafier rveferred 1o as “Demerged Undertaking™)
of the Demerged Company inte Resulting Company under section 230 to 232 of the
Companies Act, 2013 (hereinafier referved to as “Act"). For the sake ol convenience,
scheme of arrangement beiween the Demerged Company and Resulting Company is
hereinafter referred to as “Draft Scheme™ and ihe Demerged Company and Resulting
Company are hereinafter collectively referred wo as "Companies'.

1.2 The following documents have already been considered and approved by the Audit
Commiliee of the Company and recommended to the Board of Directors ol the Company:

{a) Draft Scheme;

() Reporl on Share Lintitlement Ratio as received from M/s S. 8. Kotharl Mchta & Co.,
Chartered Accountants, Firm Regn. No, 000736N dated Nowvember 12, 2018
recommending Share Entitlement Ratie for the Draft Scheme;

{c) Faimess Opinion dated November 12, 2018 issued by M/s 3Dimension Capital
Services Limited, SCBI registered  Merchant Banker (Registration  No.
INMO0DO12528) indicating that share entitlement ratio as recommended in Report
on Share Entitlement Ratio appears to be fair and reasonable, and

(d) Centilicate received Irom M/% Singhi & Co., Chartered Accountants (Firm Reg.
No.302049E) Statutory Auditors of the Company confirming the accounling
treatment specitied in the Draft Scheme is in compliance with the Accounting
Standards prescribed by Central Government as specified under section 133 of the

Act. 1 /‘g\ ;’2;

Regd. Offfce : 15th K.M. Hapur Bulandshahr Road, P.Q. Gulaothi, Distt Bulandshahr (U.P}
CIN : L1711 UP1974PLC00ASTS
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Rational for the Draft Scheme:

The Demerged Company has three business segments namely, Packaging Films Business,
Nonwovens fabrics and Photo Films Business. The Resulting Company, a wholly owned
subsidiary of the Demerged Company was also incorporated carrying on similar business
to the Photo Films Business of the Demerged Company, however at present not doing
any business. In order to manage the business of the Demerged Company efficiently and
effectively, the management of the Demerged Company has considered it desirable to
demerge the Photo Films Business of the Demerged Company, as a going-concetn, into

the Resulting Company.

The demerger of Photo Films Business or the Demerged Undertaking of the Demerged
Company into the Resulting Company will enable both companies to focus on their
respective businesscs, efficient management and control and to exploit business
opportunities more efficiently and effectively.

The proposed Scheme is in line with the current global industry practice to achieve size,
scalability, integration, greater financial strength and flexibility thereby maximizing
shareholder value and to achicve higher long-terms financial returns and will enable
investors to separately hold investments which best suit their investment strategies and
risk profiles.

Further, there is no adverse effect of this Draft Scheme on the directors, key management
personnel, promoters, non-promoter members, creditors and employees of the Companies
and the same would be in the best interest of all stakeholders.

Consideration:

The Board of Directors were informed that the Resulting Company shall issue its equity
shares in consideration to the demerger of the Demerged Undertaking of the Demerged
Company into Resulting Company in the following manner:

“For every 4 (four) equity shares of face value of Rs. 10/- each held in the Demerged
Company, as on the Record Date, every equity shareholder of the Demerged Company
shall without any application, act or deed, be entitled to receive I (one) equity share of

Jace value of Rs. 10/- each of the Resulting Company, credited as fully paid-up”

odr ?

2
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The Board of Directors has also adopted the Report on Share Entitlement Ratio issued by
Mr/s. 8. S. Kothari Mehta & Co., Chartered Accountants, Firm Regn. No. 000756N and
Fairness Opinion issued by M/s 3Dimension Capital Services Limited, SEBI registered
Merchant Banker (Regn. No. INM000012528) on the said Report on Share Entitlement
Ratio indicating that share entitlement ratio provided in Report on Share Entitlement
Ratio is fair reasonable, recommended and approved by Audit Committee of the
Company in its meeting.

4. Effect of Draft Scheme on stakeholders of Demerged Company:

S. No. | Particulars

Effeet

1.

Key Managerial
Personnel

No effect, the present key managerial personnel shall continue to

| as act as key managerial personnel in the Demerged Company.

Directors

Promoter Equ_ity -
Shareholders

No effect, the present directors of the Demerged Company shall
continve to act as directors in the Demerged Company.

The Resulting Company shall issue equity shares to the
promoters of the Demerged Company in accordance with the
Report on Share Entitlement Ratio dated November 12, 2018
and percentage of their shareholding in the Demerged Company.

Howcver, in terms of clause 133 of the Draft Scheme, the
Resulting Company shall not issue any fractional equity shares
to the promotors of the Demerged Company, if any, arising as
per the share entitlement ratio stated in the Report on Share
Entitlement Ratio Rather, the Resulting Company shali
consolidate all such fractional entitlements to which such
promoters of the Demerged Company may be entitled on the
issue and allotment of the equity shares of the Resulting
Company, and thereupon the Resulting Company shall issue and
allot the consolidated number of equity shares to a trustee
nominated by the Demecrged Company and the Resulting
Company in that behalf. The trustee shall sell such shares and
distribute the net sale proceeds (afier deduction of applicable
taxes and othcr expenses incurred) to the promoters entitled to
the same in proportion to their fractional entitlements.

Non-promoter
Equity

The Resulting Company shall issue equity shares to the non-
promoters of the Demerged Company in accordance with the

L
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| Shareholders Report on Share Entitlement Ratio dated November 12, 2018
and percentage of their shareholding in the Demerged Company.

However, clause 13.3 of the Draft Scheme, the Resulting
Company shall not issue any fractional equity shares to any
shareholder of the Demerged Company, if any, arising as per the
share entitlement ratio stated in the Report on Share Entitlement
Ratio. Rather, the Resulting Company shall consolidate all such
fractional entitlements to which such shareholders of the
Demerged Company may be entitled on the issue and allotment
of the equity shares of the Resulting Company, and thercupon
the Resulting Company shall Issue and allot the consolidated
number of equity shares to a trustee nominated by the Demerged
Company and the Resulting Company in that behalf. The trustee
shall sell such shares and distribute the net sale proceeds (after
deduction of applicable taxes and other expenses incurred) to the
shareholders respectively entitled to the same in proportion to
their fractional entitlements.

Employces In terms of clause 9 of the Draft Scheme, the present employees
of the Demerged Company pertaining to the Demerged
Undertaking shall become employees of the Resulting Company
with effect from the Appointed Date of April 1, 2019,

Further, there shall be no effect on the employees of the
Demerged Company pertaining to its remaining undertaking as
they shall continue 1o act as cmployces of the Demerged
| Company without any change in terms of their service.

Secured In terms of clause 5 of the Draft Scheme, the secured creditors of
Creditors the Demetged Company pertaining to the Demerged
Undertaking shall become secured creditors of the Resulting
Company with cffect from the Appointed Date of April 1, 2019,
Further, if there are any general or multipurposc borrowings in
the books of account of the Demerged Company, so much of the
amount of the general or multipurpose borrowings, as standing
in the same proportion in which the value of the assets
transferred pursuant to the Scheme bears to the total valuc of the
asscts of the Demerged Company immediately before the
Demerger, shall also stand transferred to the Resulting Company
with effect from the Appointed Date.

Also, the secured creditors of the Demerged company pertaining
to its remaining undertaking shall continue to remain the secured
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creditors of the Demcerged Company. There shall be no effect on
the security given to such secured creditors.

7.

Unsecured
Creditors

In terms of clause 5 of the Draft Scheme, the unsecured creditors
of the Demerged Company pertaining to the Demerged
Undertaking shall become unsecured creditors of the Resulting
Company with effect from the Appointed Date of April 1, 2019.
Further, if therc are any general or multipurpose borrowings in
the books of account of the Demerged Company, so much of the
amount of the general or multipurpose borrowings, as standing
in the same proportion in which the value of the assets
transferred pursuant to the Scheme bears to the total value of the
assets of the Demerged Company immediately before the
Demerger, shall also stand transferred to the Resulting Company
with effect from the Appointed Date.

Also, the unsecured creditors of the Demerged Company

pertaining to its remaining undertaking shall continue to remain
the unsecured creditors of the Demerged Company.

Depositors

No eftect, as there is no depositor in the Demerged Company.

Debenture
holders

No effect, as there is no debenture holder in the Demerged
Company.

5. Adoption of the report by board of directors of Demerged Company:

The Board of Directors have unanimously adopted this report afier noting and considering
the information set forth in this report.

For‘ﬁn lr.F

ol

[Rathi Binod Pal ]
Whole time Director

-
ul?ilms Limited

DIN: [00292049] Place: Delhi
Address: D-301, Ishwar Apartments,
Sector-12, Dwarka, New Delhi-110 075 Date: 12 Nov,2018

b

| 86 |



JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

Annexure F

JINDAL PHOTO IMAGING LIMITED

CIN: U22222UP2011PLC103611
H.G.: Plot No. 12, Sector-B-1, Lecal Shopping Complex , Vasant Kunj, New Delhi-110070.
Tel: 91-11-40322100, Fax: 91-11-26125739

REPORT ADOPTED BY BOARD OF DIRECTORS OF JINDAL PHOTO IMAGING
LIMITED IN ACCORDANCE WITH SECTION 232(2)(C) OF THE COMPANIES
ACT,2013 READ WITH RULE MADE THEREUNDER OF THE COMPANIES
{(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 [N
ITS MEETING HELD ON MONDAY, 12™ NOVEMRER, 2018 AT “JINDAL™ PLOT
N, 12, LSC, SECTOR B-1, VASANT KUNJ, NEW DELHI-110070 AT 12:30 P.M.

1. Background:

1.1, A meeting of the Boatd of Directors of Jindal Photo Imaging Limited (hereinafier
referred 1o as “Company” or “Resulting Company’} was held on 120
November, 2018 to consider inter alia the draft scheme of arrangement for
demerger of Photo Films Business rhereinafler referved tfo as “Demerged
Underéahing ") of lJindal Poly Tilms Limited (hereingfter referved to as
"Company” or “Demerged Company”) wilh und inlo Resulting Company under
section 230 to 232 of the Companies Act, 2013 thereinafier referred to as “Aet”),
For the sake of convenience, scheme of arrangement betwecen the Demerged
Company and Resulting Company is hereinafter referred 1o as “Draff Scheme”
and the Demerged Company and Resulting Company atc hereinafter collectively
relerred 1o as “Companies .

1.2. The following documents have been considered and approved by Board of
Dircctors ol the Company:

a) Draft Scheme;

b) Report on Sharc Entitlement Ratio as received from M/s §.8. Kothan
Mehta & Co., Chartered Accountants, Firm Regn. No. 000756N dated 12™
November, 2018 rccommcending Share Entitlement Ratio for the Draft
Scheme:

¢) Fairness Opinion dated 12 November, 2018 issued by M/s 3Dimension
Capital Services Limited, SEBI registered Merchant Banker (Registration
No. INM000012528} indicating that share contitlement ratio as
recommended in Report on Share Entitlement Ratio appears to he fair and
reasonable; and

d) Ceriilicate vweceived from M/s Surensh Kumar WMittal, Chartered
Accountants (Firm Registration No, 500063N), Statutory Auditors of the
Company confirming the accounting treatment specified in the Draft
Scheme is in compliance with the Accounting Standards preseribed by
Central Government as specified under scction 133 of the Act.

2. Rational for the Draft Scheme:

2,1, The Demerged Company has three business segments namcly, Packaging I'ilms
Business, Nonwovens fabries and Photo Films Business. The Resulting Company,
a wholly owned subsidiary of the Demerged Company was also incorporated
carrying on similar business to the Photo Films Business of the Demerged
Company, however atl present nol doing any business. In order to manage the
husiness of the Demerged Company efficiently and effectively, the management

Regd. Office: 19" K.M Hapur Butandshahr Road, P.O Gulaothi, Distt. Bulandshar {UP).
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of the Demerged Company has considercd it desirable to demerpe the Photo Films
Business of the Demerped Company. as a going-concem, into the Resulting
Company.

2.2, The demerger of Photo Films Business ar the Demerged Undertaking of the
Demerged Company into the Resuliing Company will cnable both companics to
focus on their respective businesses, efficient management and control and to
cxploit business opportunitics more efficiently and effectively.

2.3. The proposed Scheme is in line with the current global industry praclice Lo
achicve size, scalability, intcgration, greater financial strength and flexibility
thereby maximizing sharcholder value and (o achicve higher long-terms financial
returns and will enable investors to separately hold investments which best suit
their investment strategies and risk profiles.

l'urther, there is no adverse effect of this Draft Scheme on the directors, key
management personnel, promoters, non-promoter members, creditors and
employees of the Companies and the same would be in the best interest of all
stakeholders.

3. Consideration:

3.1. The Board of Directers were informed that the Resulting Company shall issue its

equily shares in consideration to the demerger of the Demerged Undertaking of
the Demerge Company into Resuliing Company in the following manner:
"Faor every 4 (four) equity shares of fuce value of Rs. 10~ each held in the
Demerged Company, as on the Record Date, every equiny shareholder of the
Demerged Company shull without any application, act or deed, be entitled to
receive I (one} equity sharve of fuce value of R, I 04 each of the Resulting
Company, credited as fully paid up ™

3.2. The Board of Dircctors has alse adopted the Reporl on Share Entitlement Ratio
issued by M/s. §. 8. Kothari Mchta & Co., Charlcred Accountants, Firm Regn.
No. 000756N and Faimess Opinion issued by M/s 3Dimension Capital Services
Limited, SEBI registered Merchant Banker (Regn. No. INMO000012528) on the
said Report on Share Entitlement Ratio indicating that share entitlement ratio
provided in Report on Share Entitlement Ratio is fair reasonable, recommended
and approved by Audit Committee of the Company in its meeting,.

4.  Effect of Draft Scheme on stakeholders of Resulting Company:

8. No. [ Particulars | Effect

1. | Key Managerial Personnel | No cffect, the present key managerial personnel shall
continue to as act as key managerial personnel in the
| | Resulting Company.

Regd. Office: 19" K.M Hapur Bulandshahr Road, P.0 Gulacthi, Distt. Bulandshar {UP).
3
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2. Directors | No elfect, the present directors of the Resulting
Company shall continug to act as directors in the
| —— | Resulting Company.
3. | Promoters Equity Not appli_cab]e, the 'Rcsulting Company is a wholly'
Shareholder owned subsidiary of Demerged Company,

The promoters of the Demerged Company shall
| | become the promoters of the Resulting Company.

4, Non-prometer Equity Not applicable.
| members The non-promoters sharcholders of the Demerged
Company shall become the sharcholders ol the
Resulting Company. .
5. Employecs No effect, as the present employees of the Resulting
Company shall continug to be the employees of the
Resulting company.
6. Secured Creditors No effect, as therc is no securcd creditors in the
Resulting Company.
7. Unsecured Creditors No effect, the unsecured creditors of the Company
shall continue to be unsceured creditors of the
Company.
8. Depositors No effect, as there is no deposit holder in the
| Resulting Company.
9. Debenture Holders No cffcet, as there is no debenture holder in the
Resulting Company. !

5.  Adoption of the report by board of directors of Resulting Company:
The Board of Directors have unanimously adopted this report after noting and
considering the information set forth in this report,

For .Iind%il:ﬂh:— Imaging Limited

Sanjiv Knmar Agarwal

Director

DIN:01623575 Place: New Delhi
Address: FE-35 THIRD FLOOR SHIVAJI ENCLAVE, Date: 2.1 9018
%\) RAJOURI GARDEN NEW DELHT (10027

Regd. Office: 19" .M Hapur Bulandshahr Road, P.Q Gulaeothi, Distt. Bulandshar {UP).
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF JINDAL POLY FILMS LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying Standalone financial statements of Jindal Poly Films Limited ("the
Company™), which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is respansible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act, read with relevant rules issued there under. This respongibility
alse includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controbs that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditor's Responsibility

Our regponsibility is to express an opinion on these standalone financial statements based on our audit.
We have taken in to account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under. We conducted our audit in acgordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
standalone financial statements are free from material misstatement.

An audit involves performing procedures te obtain audit evidence about the amounts and the
disclosures in the standalone financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or efror. In making those risk assessments, the auditor considers
internal financial controf relevant to the Company’s preparation of the standalone financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used
and the reascnableness of the accounting estimates made by the Company's Directors, as well as
evaluating the overall presentation of the standalone financial statements,

We believe that the audit evidence we have obtained is sufficier ppropriate to provide a basis for
our audit cpinion on the standalone financial statements.

KOLKATA MUMBA! CHEwé’glofS 1N AHMEDABAD
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
standalone financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the

state of affairs of the Company as at March 31, 2018, its profit including other comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

Other Matter

The standalcne financial statements of the Company for the year ended March 31, 2017 has been
audited by previous auditor who expressed and unmodified opinion on May 25, 2017.

Qur Opinion is not modified in respect of above matter.

Report on Other Legal and Regulatory Requirements
As required by Section143 (3) of the Act, we report that:

1. As required by the Companies' (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure-A
statements on the matters specified in the paragraphs 3 and 4 of the Order, to the extent applicable.

2. {(a} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(b} In our opinion, proper books of accounts required by faw have been kept by the Company so far ag
it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Change in Equity and the
Cash Flow Statement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section133 of the Act, read with relevant rules issued there under.

{e) On the basis of written representations received from the directors as on 31* March'2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2018 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure BY; and
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(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules,2014, in cur opinion and to the best of our information and
according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note No. 37 of the standalone Financial Statements.

b. The Company has made provision, wherever required under the applicable law or accounting
standards, for material foreseeable losses, on long term contracts including derivative contracts.

c. There has been no delay in transferring amounts, required to be transferred to the Investor
Education and Protection Fund by the Company.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

2

B. K. Sipani
Place: New Delhi o Partner
Date: May 15,2018 Membership No. 088926
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Annexure-A to the Auditor's Report

Annexure referred to in paragraph 1 of our report of even date on the other legal and regulatory
requirements (Re: Jindal Poly Films Limited)

(i)(a) The Company has maintained proper records showing full particulars, including guantitative
details and situation of property, plant and equipment.

{b) The Company has a regular programme of physical verification of its property, plant and
equipment by which property, plant & property are verified in a phased manner over a period
of three years. In accordance with this programme, property, plant and equipment were not
verifred during the year. In our opinion, the periodicity of physical verification is reasonable
having regard of the size of the company and nature of its assets.

(c) According to the informaticn and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties included in fixed
assets are held in the name of the Company except free hold land having gross value of Rs.
32,69 Lacs for which registration in the name of the company is pending.

(i) The management has conducted physical verification of inventories except stock in transit,
during the year at reasonable interval and no material discrepancies were noticed on such
physical verification.

(i) During the year, the Company has granted unsecured loan to three wholly owned subsidiary
companies and one subsidiary company covered in register maintained under section 189 of
the Companies Act, 2013. The terms and conditions on which loans were granted were not,
prima facie, prejudicial to the interest of the Company. The Company has stipulated schedule
of repayment of principal including interest thereon. Accordingly, payment of principal and
interest is regular. In respect of balance of trade advance of Rs 838538 Lacs given to a
company covered in the register maintained under section 189 of the Companies Act,2013
pursuant to power purchase agreement which was converted into loan in eariier year on
cancellation of power purchase agreement, no schedule of repayment of principal and
payment of interest has been stipulated. The Company has not granted any loan to firms,
Limited Liability partnerships or other parties covered in the register maintained under section
189 of the Companies Act, 2013.

{iv) In our opinion and according to the information and explanations given to us, the Company
has complied with provisions of section 186 of the Companies Act, 2013 with respect of loan
granted and guarantee given during the year. According to information and explanation given
by the management no loan given, investment made, guarantee and seeurity provided under
section 185 and investment made or security provided under section 186 of the Companies
Act, 2013 during the year.

(v} The Company has not accepted any deposit covered under section 76 of the Companies
Act'2013 during the year. Therefore, the provisions of clause 3(v) of the Order are not
applicable.

{vi) We have broadly reviewed the books of account maintained by the Company pursuant to the

8(1) of the Companies Act, 2013 and are of the opinion that, prima facie, the prescribed
ords have been made and maintained, We have, however, not made a detailed examination
the said records with a view to determine whether they are accurate or complete.

no__ Aa_fn
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{vii}{a) According to the records of the Company, the Company is generally regular in depositing
amounts deducted/ accrued in the books of account in respect of undisputed statutory dues
including Provident Fund, Employee’s State Insurance, Income-tax, Sales-tax, Service Tax,
Duty of customs, Duty of excise, Value Added Tax, Cess and other material statutory dues
with the appropriate authcrities. There was no undisputed outstanding statutory due as at the
yearend for a period of more than six months from the date they became payable.

(b)According to the records of the Company there are no dues outstanding on account of
Incorne-tax, Sales-tax, Value Added Tax, Service Tax, Duty of customs, Duty of excise and
Cess on account of any dispute except the followings:

~ Name of Statue Nature of Dues | Period ta which Amaount Farum where dispute is
it relates {Rs. in Lacs)* pending
The Income Tax | Disallowance of EXPENSEs 1995-36 11.20 Assessing Officer GZB
Act, 1961 and deductian L
Disallowance of expenses 1999-20 391.45 CIT (#) GZB
and depreciation
Dizallowance of expenses 2006-07 to 68.57 ITAT, Delhi
g i 2009-10
Claim under section 80 1B 2005-06 68 73 ITAT, Delhi
reduced due ta shifting of
expenses
Disallowance u/s 14A & 201314 172.55 CIT {A) Delhi
| - ~ Sales Tax Subsidy |
Sales Tax Act Disallowance of Export 1992-33 1o 2816 | Sales Tax Tribunal
Sales 1993-34 S | —
Non-presentation of 201415 1.06 Sales Tax Tribunal
Waybill |
The Custom Acl, Against EPCG and Import 2002-03 to 288.58 CESTAT, Mumbai &
1962 of material 2001617 Commissicner Appeal
The Finance Act, Disallpwance of Service 201112 124,99 CESTAT, Murmnbai
1994 Tax Credit
Disallowance of Service 2006-07 1o .11 Asst. Commissioner,
tax credit 201011 Nashik
Disallowance of service tax 2011-2015 A73.05 Commissioner, Nashik
credit
Service Tax on Directors 2012-13 10 100.94 Commissioner (Appeals)
remuneration 2014-15
Demand of service tax on 201112 L rai CESTAT, Mumbai
consultant payment
Service tax on GTA 2010-11 482 CESTAT, AHMD & A0 (A),
SILVASA
The Central | Dutyengoodssold | 2007-08 6.60 CESTAT, Chandigarh.
Excise Act, 1944 Penalty 200203 110.89 Commissioner, Nashik
Dispute on assessable 2005-06 to 229.70 CESTAT, Chandigarh.
value 2009-10 _—
Dispute on duty | 201112 35.67 CESTAT, Ahmadabad |
Disallowance of Cenvat | 201011 76.79 Han'ble High court
Credit | ; Allahabad |
__Disallowance of Cenvat | 199899 84.82 CESTAT, Delhi
_Duty on import | 200203 366 Hon'ble Supreme Court

* net of payn?ent:s.

Page 5 0f 8
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(vii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(evi)

Place: New Deihi
Date: May 15,2018

The Company has not defaulted in repayment of dues to banks. The Company did not have
any borrowing from any financial institution or Government and dues to debenture holders.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments). Further in our opinion and explanations given to us, term loans
were applied for the purpose for which loans were raised.

Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the standalone financial statements and according to the information and explanations
given to us, no fraud by the Company or no fraud on the Company by its officers and
employees has been noticed or reported during the year.

According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has paid/provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Act.

In aur opinion and according to the information and explanations given to us, the Company is
net a nidhi company. Therefore, the provisions of clause 3(xii) of the Order are not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in  compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the standalone financial statements as required by the applicable accounting
standards.

According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with directors. Therefore, the provisions of clause 3(xv) of the
Order are not applicabie.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934, Therefore, the provisions of clause 3(xvi) of the Order are not applicable.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

"
.4
4l

|
B. K. Sipani
Partner
Membership No. 088926
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Annexure - B to the Auditor's Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial contrels over financial reporting of Jindal Poly Films Limited
{“the Company”) as of March 31, 2018 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAI. These responsibilities include the design, implementation and maintenance of
adeguate internal financial contrels that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Nete") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note reguire that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal centrol based on the
assessed risk. The procedures selected depend con the auditor's judgment, including the assessment
of the risks of material misstatement of the standalone financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for cur audit opinion on the Company's internal financial controlz systern over financial reparting

Page 7 of8
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Meaning of Internal Financial Controls over Financial Reporting

A company's internat financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reascnable assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or dispesition of the
company's assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Contrals over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject 1o the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
aperating effectively as at March 31, 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India however same need to be further strengthened.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

4

B. K. Sipani
Place: New Delhi Partner
Date: May 15,2018 Membership No. 088926
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Standalene Balance Sheet ag a1 3154 March 2018
Bs in Lacs
Note As at As at
315t March 2018 315t March 2017
Assels
{2} Non Cuorrent Assets
fa) Property, Plant and Equipment 3 1,76,010.33 1,/BATGSR
[b} Capital work-in-progress 3 1,483.52 1,264.42
(e} Intangible Assets 3 181,32 517
{d) Financial Assels
{1} Investments 4 45,602.49 635.650.36
(i) Orther Financial Ascets 5 16614 16080
{g) Other Mon Current Assets ] 3,14023 237302
Total Non Corrent Assets 2,30,640.03 248121.35
{2) Current Agpets
ta) Inventories 7 41,936.02 32,529.76
(b} Financial Assets
(1) Tnvestments B 22,283.48 1913403
i) Trade Receivables kS 14,078.39 10,029.61
(fif} Cash and Cash Fquivalents 1a 3.022 87 2,040 47
{iv) Pank Balances othey than (fii) above 11 5A1930 245410
(v} Loans 12 9,406, 2142.01
{(vi} Crher Financial Assets 13 22573 i N
{£) Qurrent Tax Assets (Net} 14 424794 4,591 B5
(d) Other Current Assets 15 24,070.56 26,563.14
Taotal Current Asgets 1,24, 830,64 1,05,793.61
Total Assets 3.55,520.67 3,54,914.96
Equity And Liabilities
(1} Equity
fa) Fouity Share capital 16 437864 437864
{b) Other Equity 1,77,015 68 176,020 47
Total Equity 131,474.32 18039312
{2) Mom Current Liahilities
(a) Finangial Liabilities
) Bortowings 17 44,404 .57 6782335
(b1 Provisions 18 B HY 261 B
{c] Deferred Tax Liabilities {Net) 1% 21,186.22 21,055.79
{d) Other Non Current Liabilitics an 1451310 15,3560
Total Mon Corrent Liabilifes 99.191.78 104,491 .54
{3) Current Liabilities
{a} Financial Liabilities
(i Porrowings 1 F2,6%A 80 21,3762
(i} Trade Payables 22 2345324 10,937.91
(iif) Orther Finanoal Liabilities 2 2,693,74 19,1¥2.1¢%
by Oter Current Liabilitey 24 RAONRTS BAE8.13
i) Provisiens 25 - 84845
‘Total Cuttent Liabilities 84,952 57 70,¥24.30
Total Equity and Liabilities 3,55,520.67 3,54,914.9
Summary of Sigruficant Accounbing Fulicies L.z
Other Mukes on Financial Statemenls 3604

The accompanying notes are an integral part of the Financial Siakements
For ang on behalf of the Bvard of Directors

As per our report of even date annoxed
For Singhi & Co .
Chartered Aceounkants ﬁf

Firm Registration Ma: 30204%E Rathi Binad Pal
[Whale Tieme Director) (W hole Timne Director)
/ﬁé — M - 00052049 CHM 17399506
ﬁ Sagraimi
Partner QON"" j - V -‘d‘;
M No: 088926 el S—'I"‘/
D 5 Rawal Sanpeey Komar Yinay [indal
Pl Mew Dethi (WE Accounts) {Company Secretaryy  1Chuef Limancia | Ofhicer)
Trabe 13th bTaw 2018 ACH CTEDET
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Jindal Poly Films Limited
Standalome Statement of Profit and Loss for the Year ended 31st March 2013
Esin Lacs
Nuote For the year ended For the year ended
31st March 2018 315t March 2017
1. REVENUES
Revenue from Operations 26 3,01,492,47 2.87.110.83
Dther Income 27(a) 2,605.36 260285
Other Gains / (Losses), Net 27 4,299.27 3,499.60
Total Revenue (I} 3,08,404.10 2493,213.28
II. EXPENSES
Cost of Materials Consumed 28 2,01,161.24 1,77,691.25
Purchase of Stock-in-Trade (including Electricity) 1.482.90 80913
Changes in Inventories of Finished goods, Work-in-Progress 29 {5,210.01) (2,210.28}
and Stock-in-Trade
Excise Duty a,447.41 27,905.04
Employee Benefits 30 8,469.00 7.813.46
Finance Costs 3 8,105 84 3,757.17
TDepreciation and Amortization 32 10,204 82 9,528.96
Orher Expenses 33 58,880.52 52,529.88
Total Expenses {II) 2,87,545.81 2,80,124.61
Nl Profit befare Exceptional Items and Tax (T-1I) 20,858.29 13,088.67
V. Exceptional Tterns gain / (loss) 34 {18,425.81) 1.653.23
V. Profit Before Tax (IIT + IV) 2,432.48 14,741.90
VI. Tax Expense
(i) Current Tax 43 4,165.06 2,694.10
(i) Deferred Tax 19 (3,186.02) 2,572.37
Total Tax Expenses 979.04 5,266.47
VII  Profit for the Year (V- VI) 1,453.44 9,475.43
VI Other Comprehensive Income
Items that will not be reclassified to profit or loss
- Remeasurements of post employment benefit obligations 04,56 (154.54)
- Tax on above [34.53) 53.66
Other Comprehensive In¢gme for the year, net of tax 59.63 (100.58)
X Total Comprehensive Incume For the year [VII + VIII) 1,513.07 9,374.55
X Earnings per Equily Share {Face Value of Rs 10/~ each}
Basic (in Rz} 35 332 2164
Diluted {irn R} 35 332 21,64
Summary of Significant Accounting Policies 1-2
Other Mates on Tinancial Statements 3i-54

The accompanying notes arc an integral part of the Financial Statements

As per our report of even date anmexed
For Singhi & Co

Chartered Accountants

Firm Registration No : 302049E

B K Sipani
Fartner
W N UBB926

Place- MNew Dolhi
Date: 13th May 2018

Smfof"“Y S—r/

D5 Rawat
(VT Accimnls)
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(Whule Time Director)

{Cumpany Secretary)

For and on behalf of the Board of Directors

Card

Rathi Binod Pal

[Whole Time Director)

N - (92049 DN 07899506
LA
Sanjeev Kumar Vinay Jindal

(Chief Financial Officer)
ACS 18087
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[indal Pely Films Limited
Standabone Statement of Cash Flow For The Year Ended 318t March 204
Rsin Lacs
Forthe Year Far the Year
Ended 31st Maxch 2018 Ended 31at March 207

A Cash Inflowy{Cutflow) From Opeating Activilies

Met Profic Before Tax 243244 14,741 90

Adjustments for:

Drapreciation and Amuprhisation 10,204 BZ 49828 %4

Amortisabon of Deferred Government Grant (97652} {B5R.5T)

et gain, {loss) on dispasal/ discard of property, plant and equipment {27.27) Ll )]

Gain on sile of Mveshment in dMutual Fond Unaes net) {537.64) 7354

Liass om sale af Won Cwrrent Investmemibs = {195 10}

Gaun gn Foreagn Currency Transactions and Translabiens (net) 57544 11,653 23)

Finarce Cosls B 10984 578737

Interest Incame {1,143.54) 11.435.06]

Provision no lovger required written hack - 11,245.02)

Investment Writhen Off 70.00 .

Fair Value Adjustments on Fmancial dssers {net] 1309296 248.31

Trrvigdendd Received fram Crverseas Subsudisry (47837

Operaling Profit before Working Capital Changes 32216 27,145.91

Adjwstments for :

Tradr and Other Receivables 3,758 55 4,247 57

Inventories 9,336 26) [3.675 8%

Trade and Uther Pavebles 358045 4471 v

Cash generated from Operations 2026490 32,959.54

Tiivect Tax Paid (Net of refund received) [441.52) {1.37R4%

Net cash generaredy {used in) from Operating Activities 28,823.38 30,056.05
B. Cash [nflow/(CutfZow) From Investing Activities

Purchase of Property, Plant & Fquipments and Inlangible Assers (B,59417) {2768 14)

Sales Proceeds of Praperty, Plant & Fquipments %587 1.237.05

Amount received from Industiel Promotion Subsidy under hega Project G T2 914917

Purchase nf Investments m Mutal Fund hdts (13,265 BY) (26945 646}

5ale of Investments redemption of bfurua] Fund wnits) 1148912 2.93232

Movement in Pixed Deposies (3,163 20 ARBLID

Dividend Received from Chverseas Subsudiary 478 32

Interest Received L1187 153257

Livan Given 1o relaled parties 6,224 15) 11,324 67)

Loan Realised from related parties 5,321 % 1,205 .04

et Cash generated/ (used in} investing activities {11.71449} [19.,564.96)
£, Cash Inflow/|{Ouiflow) From Financing Activities

Procesds /{Repaymenis) of Long Term Bomow ings (Net) {20,262,29) 12948

Proceeds / {Repayments) of Shart Term Eomrowings (Neh 1163112 (11,581 58)

Lividend paid (iInchuding Cividend Tax) [443.17) (523 99

[ntprest Pad (0,714 82) {3,911 63)

Net Cash genernjed/ jused inj From Finanving Activities {15,789.15} {988,123}

Mat [ncrease/(Decrease) [n Cash And Cash Equivalents (A+B+C) 1,719.74 THLI7

Dpening Balance of Cash ard Cash Equivalenis 1,303.14 520,16

Clusing Balanee of Cash and Cagh Equivalents 2.8 130314

Cash & Cash Equivalents Comprise

Casly wn Hand 2.68 352

Balance with Scheduled Banks it Current Accounts 3020 149 20039 95

T.ess : Banks Owerdratls Payable on Demand - 73733

302287 130314

[ates (i) Figures in bracket represent antflows

{ii}) The above Slatement of Cash Flow has been prepared under the "Indirect Method" as set aut in Indiun Avcountiog Stamiant 7

(i) Addivional disclosure required wnder amendment to fnd A% 7 effective April 1 407, refer Note 44

The arcampanying Nows are an Intepral Fariaf the Finandial Statements
s per owr report of even dale annexed

EarSinghi & Ca

Chartersd Acconnlants

Trewt Repsbration Mo : 302049F

WE Mk N

Pluce: S el
Pake 13000 S 2005

For and on behalf of the Board of Directars

D Rorit

15 Rawak
V1 ety

[101]

Cerd

Rathi Binod Pal
(bl Time Cireclor)
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Jindal Poly Films Limited
Notes to the Standaleone Financial Statements

21

Company Information

Jindal Poly Films Limited ("the Company") is a leading producer of Polyester (BOPET) and BOPP films (plain,
metalized and coated) which are mainly used in the flexible packaging industry. The Company's manufacturing
facility at Nasgik is the world's single largest location factory for producing these packaging films. The
manufacturing units are amongst the most modern facilities available and are capable of producing high quality
products. Company is also engaged in manufarturing of Photographic Products and Nonwoven Fabric products
with plant located in Dadri & Sambha and Nasik respectively.

The Company is limited by shares, incorporated and domiciled in India and the equity shares of the Company
are listed on the Indian Stock Exchanges i.e. National Stock Exchange & Bombay Stock Exchange.

Summary of Significant Accounting Policies

Basis of Preparation and Measurement

Statement of Compliance

The standalone financial statements have been prepared in accordance with the Indian Accounting Standards
{hereinafter referred to as the ‘Ind AS’) as natified by Ministry of Corporate Affairs pursuant to Section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended
and Companies (Indian Accounting Standards) Amendment Rules, 2016, as amended.

These standalone financial statements have been prepared on accrual and going concern basis. The accounting
policies are applied consistently to all the periods presented in the financial staternents.

These financial statements were authorised for issue by the board of directors on their meeting held on May 15,
2018.

Historical Cost Conventions and Fair Value

The financial statements have been prepared under the historical cost convention oh accraal basis and the
following items, which are measured on following basis on each reporting date:

- Certain financial assets and liabilities that is measured at fair value.

- Defined benefit liability/ {assets): present value of defined benefit obligation less fair value of plan assets.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly
observable or estimated using another valuation technique.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based
on the degree to which the inputs to the fair valuc measurements are observable and the significance of the
inputs ko the fair value measurement in its entirety, which are described as follows:
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Jindal Poly Filns Limited
Notes to the Standalone Financial Statements

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
company can access at the measurement date;

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either diractly or indirectly; and

=Level 3 inputs are unobservable inputs for the asset or liability.

Reporting Presentation Currency

All amounts in the standalone financial statements and naotes thereon have been presented in Indian Rupees
{INR} {reporting and primarily functional currency of the company).and rounded off to the nearest Lacs with
two decimals, unless otherwise stated.

2.2 Classification of Assets and Liahilities

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An
asset/liabilities is treated as current when it is:

- Expected to be realised/settled (liabilites) or intended to be sold or consumed in normal aperating cycle.

- Held primarily for the purpose of trading

- Expected to be realised/ settled within twelve months after the reporting period, or

- Cash and cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period or there is no unconditional right to defer the settlement of the liability for at
least twelve months after the reporting period.

All other assets/liabilities are classified as non-current,

Deferred tax assets and liabilities are classified as non-current assets/ liabilities.

The operating cycle is the time between the acquisition of the assets for processing and their realisation in cash
and cash equivalents.

2.3 Accounting Estimates & Judgements and key sources of estimation uncertainty
Due to the nature of the Company’s operations, critical accounting estimates and judgements principally relate
to the:
= Propery Plant & Equipments (estimate useful life);
* Intangible assets (estimate useful life)
* Impairment testing (if and when applicable)
» Provision inventories {obsoleteness / lower net realizable value)
+ Allowances For Credit Losses
= Provision for employees' post employment benefits (actuarial assumptions)
¢ Lease (Finance Lease)

In preparing the financial statements in conformity with the accounting principles generally accepted in Tndia,
managemenit is required to make estimates and assumplions that affect reported amounts of assets and liabilities
and the disclosurc of contingent liabilities as at the date of the financial statements and the amounts of revenue
and expenses during the reported period. Actual results could differ from those estimates. Any revision to such
estimales is recognised n the period in which the same is determined.

The management of the Company makes assunmptions about the estimated usetul lives, depreciation methods or
residual values of items of property, plant and equipment, based on past experience and information currently
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available. In addition, the management assesses annually whether any indications of impairment of intangible
assets and tangible assets.

The management of the Company believe that the inventory balances on hand could be sold to the third parties
at the disclosed value taking into consideration the condition of inventories held and current conditions in the
market.

Furthermore, the management believe that the net carrying amount of trade receivables is recoverable based on
their past experience in the market and their assessment of the credit worthiness of trade receivables at 31st
March 2018. Such estimates are inherently imprecise and there may be additional information about one or more
debtors that the management are not aware of, which could significantly affect their estimations.

The provisions for defined benefit plans have been calculated by a local (external) actuarial expert. The basic
assumptions are related to the mortality, discount rate and expected developments with regards to the salaries.
Management believes that the mortality tables used are general acceptable mortality tables the countries
involved. The discount rate have been determined by reference to market yields at the end of the reporting
period based on the expected duration of the obligation. The future salary increases have been estimated by
using the expected inflation plus an additional mark-up based on historical experience and management
expectations.

Operating Segments.
Operating segments are reported in a manner consistent with the internal reporting provided to the chief

operating decision maker. Operating segments comprise Packaging Films, Photographic Products and
Nonwoven Fabrics being performance measure of the Company, as required under Ind AS 108 (Operating
Segments). The accounting policies adopted for segment reporting are in conformity with the accounting policies
adopted for the Company. Operating Segments are identified based on the nature of products, the different risks
and returns, being the performance measure of the Company. Further disclosure of segments based on
geography by location of customers i.e. in India and outside India has been made. Inter-segment revenue have
been accounted for based on the transaction price agreed to between the segments, which is primarily market
based.
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Notes to the Standalone Financial Statements

15 Inventories

Inventories are measured at lower of cost and net realisable value after providing for obsolescence, if any. Cost
of inventories comprises of cost of purchase, cost of conversion and other costs including manufacturing
overheads incurred in bringing them to their respective present location and condition. Cost of raw materials is
determined on FIFO basis, cost of finished goods, process chemicals, stores, packing materials are determined on
weighted average basis. Net realisable value is the estimated selling price in the ordinary course of business less
the estimated costs of completion and the estimated costs necessary to make the sale. Non usable wastes are
valued at net realizable value. Materials and other items held for use in the production of inventories are not
written down below costs, if finished goods in which they will be incorporated are expected to be sold at or
above cost,

2.6 Property, Flant and Equipment
Property, Plant and Equipment held for use in the production or supply of goods, or for administrative purposes
are stated at historical cost or deemed cost less accumulated depreciation and any accumulated impairment
losses, if any. Property, plant and equipment acquired in a business combination are recognised at fair value or
at carrying cost for acquisition under common control, as the case may be. Cost comprises of purchase price and
any directly atiributable cost of bringing the assets to its working condition for its intended use.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the company and the
cost of the item can be measured reliably. If significant parts of an item of property, plant and equipment have
different useful lives, then they are accounted for as a separate iters {major components) of property, plant and
equipment, The carrying amount of any component accounted for as a separate asset is derecognised when
replaced. All other repairs and maintenance are charged to statement of profit and loss during the reporting
period in which they are incurred.

Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are
disclosed as “Capital work-in-progress”.

An item of property, plant and equipment is de-recognised upon disposal or when no future economic benefits
are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of
an item of property, plant and equipment is determined as the difference between net disposal proceeds and the
carrying amount of the asset and is recognised in the statement of profit and loss.

2.7 Intangible Assets
[ntangible Assets are stated at cost less accumulated amortization and impairment loss, if any.
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210

Expenses on new projects, substantial expansion and during construction period

Expenditure directly relating to construction activity is capitalised. Indirect expenditure incurred during
construction period is capitalised as part of the indirect construction cost to the extent to which the expenditure
is indirecly related to construction or is incidental thereto. Other indirect expenditure incurred during the
construction period, which is not related to the construction activity nor is incidental thereto is charged to the
Statement of Profit & Loss. Income earned during construction period is deducted from the total of the indirect
expenditure. Expenditure/ income arising during trial run is added to/ reduced from capital work-in-progress.

Impairment of Assets

Assets (other than inventories and deferred tax assets) are tested for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset's fair value less costs of disposal and value in use, For the purposes of assessing impairment,
assets are grouped at the lowest levels for which there are separately identifiable cash inflows which are largely
independent of the cash inflows from other assets or groups of assets (cash-generating units). Non-financial
assets other than goodwill that suffered an impairment are reviewed for possible reversal of the impairment at
the end of each reporting period.

Non-current assets held for sale

Non-current assets are classified as held for sale if their carrying amount will be recovered principally through a
sale transaction rather than through continuing use and a sale is considered highly probable. They are measured
at the lower of their carrying amount and fair value less costs to sell, except for assets such as deferred tax assets,
assets arising from employee benefits, financial assets and contractual rights under insurance contracts, which
are specifically exempt from this requirement.

Non-current assets are not depreciated or amortised while they are classified as held for sale. Interest and other
expenses attributable to the liabilities of a disposal unit classified as held for sale, continue to be recognised.
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211 Depreciation and Amorisation
Depreciation on property, plant and equipment has been provided on straight-line basis over the estimated
useful life as prescribed under Schedule II to the Compandes Act, 2013 or as per estimated useful life re-assessed
by the Company. Following useful life has been considered for providing depreciation:

Name of Assets Useful life
Factory Buildings 30 Years
Non Factory Buildings 60 Years
Plants & Machineries 15-30 Years
Furniture and Fixtures 10 Years
Office Equipment 5 Years
Computers 3Year
Vehicles 8-10 Years

Property, Plant and Equipment’s residual values, estimated useful lives are reviewed at each balance sheet date
and changes, if any, are treated as changes in accounting estimates.

Intangible assets are amortised over their estimated useful economic lives on straight line basis. Estimated useful
life of the software is considered as 6 years. Premium on Leasehold Land is amortised over the period of lease
tenure,

Freehold Land and Capital Work in Progress are not depreciated.

212 Leases
Operating Leases
As alessee
Leases in which a significant portion of the risks and rewards of ownership are not transferred to the Company,
as lessee, are classified as operating leases. Payments made under operating leases are charged to the Statement
of Profit and Loss on a straight-line basis over the period of the lease unless the payments are structured to
increase in line with expected general inflation to compensate for the Company’s expected inflationary cost

INCreases.

As a lessor

Lease income from operating leases where the Company is a lessor is recognised in income on a straight-line
basis over the lease term unless the receipts are structured to increase in line with expected general inflation to
compensate for the excepted inflationary cost increases. The respective leased assets are included in the balance
sheet based on their nature.

Finance Lease

Leases are classified as finance leases when according to terms of Iease, the lessee assumes all principal risks and
rewards incident to ownership of the leased assets. The lower of the fair value of the assets and the present value
of the minimum lease rental is recorded as property, plant & equipment with corresponding amount shown as
lease liability. The principal component in the lease rental is adjusted against the lease liability and the interest
component is charged to statement of profit and loss as finance cost.
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213 Investments and other financial assets
Financial assets are initially measured on trade date at fair value, plus transaction costs. All recogrised financial
assets are subsequently measured in their entirety at either amortized cost or at fair value.

()

(b)

Classgification
The Investments and other financial assets has been classified as per Company’s business model for
managing the financial assets and the contractual terms of the cash flows.

Measurement

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in
which the investment is held. For investrments in equity instruments, this will depend on whether the
Company has made an irrevocable election at the time of initial recognition to account for the equity
investment at fair value through other comprehensive income.

(h.1) Debt Instruments
Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company’s <lassifies its debt instruments:

Amortised Cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. A gain or loss on a debt
investment that is subsequently measured at amortised cost is recognised in profit or loss when
the asset is derecognised or impaired. Interest income from these financial assets is included in
profit and loss using the effective interest rate method.

Fair value through other comprehensive income (FVOCT):

Assets that are held for collection of contractual cash flows and for selling the financial assets,
where the assets’ cash flows represent solely payments of principal and interest, are measured at
fair value through other comprehensive income (FYOCI). Movements in the carrying amount are
taken through OCI, except for the recognition of impaitment gains or losses, interest revenue and
foreign exchange gains and losses which are recognised in profit and loss. When the financial asset
is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from
equity to profit or loss and recognised in other gains/ (losses), Interest income from these financial
assets is included in profit and loss using the effective interest rate method.

Fair value through profit or loss (FVTPL):

Assets that do not meet the criteria for amortised cost or FYOCT are measured at fair value
through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair
value through profit or Joss is recognised in profit or loss and presented net in the statement of
prefit and loss within other gains/ {losses) in the period in which it arises.
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{(b.2) Equity instruments
The Company subsequently measures all equity investments at fair value, Where the Company’s
management has elected to present fair value gains and losses on equity investments in other
comprehensive income, there is no subsequent reclassification of fair value gains and losses to
profit or loss. Dividends from such investments are recognised in profit or loss when the
Company’s right to receive payments is established.

(b.3) Trade Receivables
Trade receivables are amounts due from customers for goods sold in the ordinary course of
business. If collection is expect to be collected within a period of 12 months or less from the
reporting date, they are classified as current assets otherwise as non-current assets.

Trade receivables are measured at their ransaction price unless it contains a significant financing
component. Loss allowance for expected life time credit loss is recognized on initial recognition.

{b4) Derivative Financial Instruments
The Company uses derivative financial instruments i.e. Forward Contracts to hedge its risks
associated with foreign exchange fluctuations. These derivative financial instruments are used as
risk management tools only and not for speculative purposes. The fair values of these derivative
financial instruments are recognized as assets or liabilities at the balance sheet date and gain/loss
is recognised in statement of profit and loss.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other
gain/ (losses) in the statement of profit and loss. Impairment losses (and reversal of impairment losses) on
equity investments measured at FVOCI are not reported separately from other changes in fair value.

{<) Impairment of financial assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost and FVOCI debt instruments. The impairment methodology applied depends on
whether there has been a significant increase in credit risk. Note 47 details how the Company determines
whether there has been a significant increase in credit risk.

For trade receivables, the company applies the simplified approach permitted by Ind AS 109 Financial
Instruments, which requires expected lifetime losses to be recognised from initial recognition of the
receivables.

{d)  Derecognition of financial assets
A financial asset is derecognised only when
- the Company has transferted the vights to receive cash flows from the financial asset or
- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipients.
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(¢)  Offsetting financial instruments

Financial assets and liabilities are being offset and the net amount reported in the Financial Statements
when there is a legally enforceable right to offset the recognised amounts and there is an intention to
settle on a net basis or realise the asset and settle the liability simultaneously.

() Income recognition

{f.1) Interest Income
Interest income from debt instruments is recognised using the effective interest rate method. The
effective interest rate is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to the gross carrying amount of a financial asset. When
calculating the effective interest rate, the Company estimates the expected cash flows by
considering all the contractual terms of the financial instrament but does not consider the expected
credit losses.

(f.2) Dividends
Dividends are recognised in profit or loss only when the right to receive payment is established, it
is probable that the economic benefits associated with the dividend will flow to the Company, and
the amount of the dividend can be measured reliably.

2.14 Financial Liabilities
Initial recognition and measurement
Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instrument. Financial liabilities are initially measured at the amortised cost unless at initial recognition, they are
classified as fair value through profit and loss. In case of trade payables, they are initially recognised at fair value
and subsequently, these liabilities are held at amortised cost, using the effective interest rate method.

Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the EIR method. Financial liabilities
cartied at fair value through profit or loss are measured at fair value with all changes in tair value recognised in
the Statement of Profit and Loss.

Derecognition
A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or
expires.
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2.15 Cash and Cash Equivalents

216

217

218

219

Cash and cash equivalents comprise cash at bank and in hand, short-term deposits and highly liquid
investments with an original maturity of three months or less which are readily convertible in cash and subject to
insignificant risk of change in value.

For the purposes of the Statement of Cash Flow, cash and cash equivalents is as defined above, net of
outstanding bank overdrafts. In the balance sheet, bank overdrafts are shown within borrowings in current
liahilities.

Borrowings

Borrowings are recognized initially at fair value, less attributable transaction costs. Subsequent to initial
recognition, interest-bearing borrowings are stated at amortized cost with any difference between cost and
redemption value being recognized in the statement of profit or loss over the period of the borrowings using the
effective interest method.

Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be
reliably estimated. These are reviewed at each balance sheet date and adjusted to reflect the current best
estimates.

Provisions in the nature of long term are measured at the present value of management’s best estimate of the
expenditure required to settle the present obligation at the end of the reporting period.

Product warranties

The company gives warranties on certain products and services relating to its photographic division to repair or
replace the items that fails to perform satisfactorily during the warranty period. Provisions are made towards
expected cost of meeting such obligations of rectification/replacement. Warranty provisions are made for
expected future cash outflows and computed on total sales made during the year, based on past experience.

Employee Benefits

(i) Short Term Employee Benefits
All employee benefits payable within twelve months of rendering the service are classified as short term
employee benefits. Benefits such as salaries, wages etc. and the expected cost of bonus, exgratia,
incentives are recognized in the period during which the employee renders the related service.
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(ii)

Post-Employment Benefits

@)

(b}

©
(d)

Defined Contribution Plans

State Government Provident Fund Scheme is a defined contribution plan. The contribution
paid/ payable under the scheme is recognized in the statement of profit and loss during the period
during which the employee renders the related service.

Defined Benefit Flans

The employee Gratuity Fund Scheme managed by a trust is a defined benefit plan. The present
value of obligation under such defined benefit plan is determined based on actuarial valuation
under the projected unit credit method which recognizes each period of service as giving rise to
additional unit of employees benefits entitlement and measures each unit separately to build up
the final obligation. The obligation is measured at the present value of future cash flows. The
discount rates used for determining the present value of the obligation under defined benetit plans
is based on the market yields on government securities as at balance sheet date, having maturity
periods approximated to the returns of related obligations. In case of funded plans the fair value of
the planned assets is reduced from the gross obligation under the defined benefit plans to
recognize the obligation on net basis.

The obligation for leave encashment is provided for and paid on yearly basis.

Remeasurement, comptising actuarial gains and losses, the effect of the changes to the asset ceiling
(if applicable) and the return on plan assets (excluding interest), is reflected in the balance sheet
with a charge or credit recognised in other comprehensive income in the period in which they
occur. Remeasurement recognised in other comprehensive income is reflected immediately in
retained earnings and will not be reclassified to the statement of profit and loss.
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2.20 Revenue Recognition
Revenue is measured at fair value of the consideration received or receivable, after deduction of any trade
discounts, volume rebates and any taxes or duties collected on behalf of the government which are levied on
sales such as sales tax, value added tax, goods and services tax, etc. Amounts disclosed as revenue are inclusive
of excise duty, wherever applicable.

Sale of Products

The Company recognizes revenue from sale of goods when the amount of revenue can be reliably measured, it is
probable that future economic benefits will flow to the entity and significant risks and rewards of ownership
have been transferred to the customer, The Company is engaged in the business of manufacturing & sales of
various types of packaging films, photographic products and Nonwoven Fabric Products of various dimensions
and grades. As per the Company’s usual policy, the low graded/surplus stock of films are sold at special
discounted prices and such discounts are adjusted in unit sale price. No element of financing is deemed present
in the sales.

Revenue from trading of electricity (as permitted by Trade Licence issued by The Central Electricity Regulatory
Commission) is accounted based on rates in The IEX (The Indian Energy Exchange) and is inclusive of trading
margin (as applicable), as billed to the buyer.

Sale of Services
Sales of Services comprises of revenue from maintenance contracts and same are recognised pro-rata basis over
the pericd of the contract as and when services are rendered.

2.21 Other Income
Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to that asset's net
carrying amount on initial recognition,

Dividend income is recognized in the income statement on the date the entity’s right to receive payments is
established,

The Company has elected to present gains or losses arising from fair value adjustments of financial instruments,
gains or losses on disposal of property, plant and equipment, gain or losses from disposal/redemption of
investments, amortisation of deferred government grants and regular foreign currency transactions/ translations
as a separate line item “other gains/(losses) - net” on the face of the statement of profit and loss as permitted in
para 85 of Ind AS 1.

[113]



JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

Jindal Poly Films Limnited
Notes to the Standalone Financial Statements

222 Export Benefits

2.24

2.25

Export incentives in the form of Duty Draw back benefit is accounted for on accrual basis and treated as income
from operations.

Advance licenses obtained against actual export made are being accounted on accrual basis based upon
difference between domestic and imported raw material prices prevailing at the end of the period and is
adjusted to raw material cost.

Government Grants
Crants/Subsidy from the Governunent are recognised at their fair value where there is a reasonable assurance
that the grant will be received and the company will comply with all attached conditions.

(i) Government grants not related to acquisition of property, plant & equipment are initially cartied by
setting up these grants as Deferred Government Grants in Non-Current Liabilities/ Current Liabilities and
amortised/recognised in the statement of profit and loss on straight line method and disclosed in Other
Income (other gains/ {losses)).

(i) Government grants related to acquisition of property, plant & equipment are initially carried by setting
up these grants as Deferred Government Grants in Non-Current Liabilities/Current Liabilities and
amortised /recognised in the statement of profit and loss on straight line method and netted off from
depreciation expenses,

Claims and Benefits
Claim on insurance companies, interest and others, where quantum of acorual cannot be ascertained with
reasonable certainty, are accounted for on acceptance basis.

Income Taxes

The income tax expense is the tax payable on the current period’s taxable income based on the applicable income
tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to
unused tax losses.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or
substantially enacted at the balance sheet date, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided using the balance sheet lability method, providing for taxable temporary differences
between the carrying amounts of assets and labilities for financial reporting purposes and the amounts used for
taxation purposes. The amount ef deferred tax provided is based on the expected manner of realization or
settlement of the carrying amount of assets and liabilities, using tax rates enacted or substantially enacted at the
balance sheet date. Deferred tax assets are recognised for all deductible temporary differences and unused tax
losses ornly if it is probable that fature taxable amounts will be available to utilise those temporary differences
and losses.

Curtent and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in
other comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive
income or dircctly in equity, respectively.
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2.26 Foreign currency transactions and translation

.27

2.28

2.29

Transactions in foreign currencies are recorded in functional currency at the exchange rates prevailing at the date
of the transaction first qualifies for recognition. Monetary assets and liabilities denominated in foreign currency
are translated to the functional currency at the exchange rates prevailing at the reporting date. Exchange
differences arising on settlement or translation of monetary items are recognised in the statement of profit and
loss with the exception for exchange differences on foreign currency borrowings relating to qualifying assets
under construction are included in the cost of those assets when they are regarded as an adjustment to interest
costs on those foreign currency borrowings.

Non-monetary items that are measured at historical cost in a foreign currency are translated using the exchange
rates at the date of initial transactions. Non-monetary items measures at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value is determined.

Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production
of a qualifying asset are capitalised during the period of time that is required to complete and prepare the asset
for its intended use or sale, Qualifying assets are assets that necessarily take a substantial period of time to get
ready for their intended use or sale. Transaction cost in respect of long-term borrowings are amortised over the
tenure of respective loans using effective interest rate method. All other borrowing costs are recognised in the
statement of profit and lass in the period in which they are incurred,

Contingent Liabilities and Contingent Assets

A contingent liability is a possible obligation that arises from a past event, with the resolution of the contingency
dependent on uncertain future events, or a present obligation where no outflow is probable. Major contingent
liabilities are disclosed in the financial statements unless the possibility of an outflow of economic resources is
remote. Contingent assets are not recognized in the financial statements but disclosed, where an inflow of
ecaonomic benefit is probable.

Earnings Per Share
Earnings per share is calculated by dividing the net profit for the year attributable to equity shareholders by the
weighted average number of equity shares outstanding during the year.
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2.30 Business Combinations

Business combinations are accounted for using the acquisition method. The consideration transferred in a
business combination comprises the fair values of the assets transferred, labilities incurred to the former owners
of the acquired business, equity interests issued by the Group and fair value of any assets or liability resulting
from a contingent consideration arrangement. Acquisition-related costs are expensed as incurred.

At the acquisition date, the identifiable assets acquired and liabilities and contingent liabilities assumed in a
business combination are measured at their fair values. However, certain assets and liabilities i.e. deferred tax
assets or liabilities, assets or liabilities related to employee benefit arrangements, liabilities or equity instruments
related to share-based payment arrangements and assets or disposal groups that are classified as held for sale,
acquired or assumed in a business combination are measured as per the applicable Ind AS.

Measuring Goodwill or a gain from Bargain Purchase

The excess/ (short) of the sum of the consideration transferred and the acquisition-date fair value of any previous
equity interest in the acquired entity over the acquisition-date fair value of the net identifiable assets (net of
identifiable assets acquired and liabilities assumed/contingent consideration) acquired is recognised as
goodwill/ (bargain purchase gain). Any gain on a bargain purchase is recognised in other comprehensive income
and accumulated in equity as Capital Reserve if there exists clear evidence of the underlying reasons for
classifying the business combination as resulting in a bargain purchase, otherwise the gain is recognised directly
in equity as Capital Reserve.

Contingent Consideration

Any contingenti consideration is measured at fair value at the date of acquisition.

The Company would classify an obligation to pay contingent consideration that meets the definition of a
financial instrument as a financial liability or as equity. If an obligation to pay contingent consideration that
meets the definition of a financial instrument is classified as equity, then it is not remeasured subsequently and
settlement is accounted for within equity. Other contingent consideration is remeasured at fair value at each
reporting date and changes in the fair value of contingent consideration are recognised in statement of profit and
loss.

When a business combination is achieved in stages, any previously held equity interest in the acquiree is
remeasured at its acquisition-date fair value and the resulting gain or loss, if any, is recognised in statement of
profit and loss or other comprehensive income, as appropriate.

Business Combination under Common Control

Common control business combination means a business combination involving entities or businesses in which
all the combining entities or businesses are ultimately controlled by the same party or parties both before and
after the business combination, and that control is not transitory, Business combinatons involving entitics or
businesses under common control shall be accounted for using the pooling of interests method. The assets and
liabilities of the combining entities are reflected at their carrying amounts.
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Ind AS Amendment Issued, but not yet effective

Standards/ amendments issued but not yet effective up to March 31, 2018 are as follows, The Company
intends to adopt these standards when they become effective.

IND AS 115: Revenue from Contracts with Customers

In March 2018, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards)
(Amendments) Rules, 2017, notifying Ind AS 115, ‘Revenue from Contracts with Customers’. The Standard is
applicable to the Company with effect from 1st April, 2018,

Revenue from Contracts with Castomers Ind AS 115 establishes a single comprehensive model for entities to use
in accounting for revenue arising from contracts with customers. Ind AS 115 will supersede the current revenue
recognition standard Ind AS 18 Revenue, Ind AS 11 Construction Contracts when it becomes effective. The core
principle of Ind AS 115 is that an entity should recognise revenue to depict the transfer of promised goods or
services to customers in an amount that reflects the consideration to which the entity expects to be entitled in
exchange for those goods or services. Specifically, the standard introduces a S5-step approach to revenue
recognition:

* Step 1: [dentify the contract(s) with a customer

» Step 2: Identify the performance obligation in contract

* Step 3: Determine the transaction price

» Step 4: Allocate the transaction price to the performance obligations in the contract
*» Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation

Under Ind AS 115, an entity recognises revenue when (or as) a performance obligation is satisfied, i.e. when
‘control’ of the goods or services underlying the particular performance obligation is transferred to the customer.
The Company is evaluating the possible impact of Ind AS 115 and will adopt the standard from 1st April, 2018.

Amendment to Ind AS 21 :

Appendix B to Ind AS 21, Foreign currency transactions and advance consideration: On March 28, 2018, Ministry
of Corporate Affairs ("MCA") has notified the Companies (Indian Accounting Standards) Amendment Rules,
2018 containing Appendix B to Ind AS 21, Foreign currency transactions and advance consideration which
clarifies the date of the transaction for the purpose of determining the exchange rate to use on initial recognition
of the related asset, expense or income, when an entity has received or paid advance consideration in a foreign
currency. The amendment will come into force from April 1, 2018. The Company is evaluating the requirements
of the amendment and the effect on the financial statements will be given in due course.
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Notes to the Sandalmme Financial Satements
4 Investmenie Ry ia Leca
Noo Current =
AE at 313t March 2014 A ak That March 30T
Nn of Shares Faca Value Amaunt Mo wf Shares  Face Valee  Amoonl
__IRs) {in Lacs) iRs.] {1 Lacy

41 Equily Shares {(Jooted)
imeasured 2f fair value throogh progil & joss)

Garware Polyester Limited ik U] nis vl ] oz

Eater Indwsiries Limnited SO0 5 034 Lan 5 023
049 [

432 Equity Shares (Un Cooted)

Ln Snbsidiaries

imeasured ab oty

hadal Fulms India Limited LER- SR ] 1] ELLET 15,83,34 jL 46500

JPF Metharlands BY [refer note 4 2 1) 4285428 00| EURC arzl

Jindal Packaging Trading DMCC 1a iy AETR 1R17 160 1000 AEC 1817

Jindal Imaging Limited 1.0u.0ug w 10 e 100,000 mn 1.oo

Jindal Photo Imaging 1.imited 0,000 m Sy S, ik L)

Lusaz- Pravieiom for impairmant in valoe of Invesiments in 1336 -13.56

Jindal Imaging Limited and Jindal Photo Imaging Limited

L al 51452
43 Egquity Shares (Un Quaoted)
In AgEnciates
(measured ab rost
JFF Metherlands BY (refer note 4.2.1) 4265428 0. EURG n
HLI .
44 Eayuity Shares {Un Cuored)
Others
imeasured al fair value threugh proiit & 19ss)
Hindustan Powergen Limiled (herged with uther entty, . H0.000 i oo
reder nate 4.4.1)
= 0.00
4.5 Preference Shares (Un Quoled)
Zrro % Kedeemable Preforence Shares
{measnred at amorticed cost)
= firedal Indlia Powerbech Limiled frefee nowe 4.5.1) 26, 35.90.000 w 25,007 2B 2fr, 35,500,000 in 25,007 2B
Larg % Dptonally € ible T Shares
{mrasured af fair value through pendit & Inss)
Jindal India Paveerbech Limiled, wfer nake 4.1 A, U240, 000 |t 2413020 44.02,00.000 10 H1,058.20
49.13748 65 4R
49,652 49 65,650 36
Appregate value of quoted [nvestmeants. 049 034
Aggrogabe valure af unquobed Invstnunats [EX R 55.600.01
ARpregate Markel Value of Qualed Investmenls Y .34
[mpairment of Unguoted Tnvest ment 13 1386

Motas

121 Wilh the issuance of new shares by I Metherlands B Y (ITF ML) 1@ other inveator, JFT BL ceased to be subsidiary of the Company wa b 29th Decamber
2017 [shareholding of Company in JFF N1 has been seduced lo 4947%), The dilution of the Company®s intevess in JPE ML constitubed o deemed loss of
control of the Campany™s rqoity intercst in said subsiciame, This Jus resalted in JPF ML lising an assoeale of the Company woet 291h Deeember 207

44,1 Dusing e vuae, K7a Hindusan Powerger Limiled baa boen morged with slher enity dus o effectivencss of Bwe scheme of amalgamatlne. Fueswan | lothe
scheme of analgamatinn, shares of 5178 Hindwstdn Pewerpen Limiled heve e cancelled bat due b negabive nel warlli, oo sliares mconsuderalion been
llatled mn the sorelving amalgaeated enlity, arcordingly ikvestment in the saie company has been written off in the bookes of somunt.

451 Ivearkicr vears, lindal Fuly Filoes Limited (IFFLD s imeesaed Dn£ern Peecent Redeese able Preleenve Shases having carrgong valoe ds an 150 Apnl 20007 ul s
297 28 Lacs of Jindal ldia Fawortoch Limited (1001 which was the holding company nf Jinckal Inoe Prweronal Power Limiled (ITPL) [PEL has consiclerd
inwvestieenl 111 Far parcent Radeemahla Pratareive Shares of [indal Indue Mmarsteech Pimileet s gnasi capatal undde bed AS T Brong imeestment inogau g
enbily Avewdingly amucteed cosl of elteclive porton ol debland sguily s bzen segregaliod comsdenng 12 % dweuuming ale 38 fellie

Lot aarn proareen | SR
£l
T 2R

Fyguity Lo paaen
Tulal

rcquile vhares be Lhaecoslenl al 310% cyuily capelad amd consegquass: The

eal v sl o the etk ol Fobegare 2013 T fees on chis eeselopmaeat, 7VE shall sk

In June L7, the lind sl UL sl Lo e o
anhsician: of JIPE L

mev sy adjustment e e caloe ol nsoestmesd, o e lival e leomee
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JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

Jindat Poly Films Limited
Notes to the Standalone Financial Statements

Rs in Lacs
As at 31st March As at 31st March
2018 2017
5 ther Financial Assets
Unsecured, Considered Good :
Security Deposits 166.14 160.80
166.14 160.80
6 Other Non Current Assets
Unsecured, Considered Good :
Capital Advances 3,116.16 2,348.95
Other Receivables - Related Parties 24.07 24.07
3,140.23 2,373.02
7 Inventories
Raw Material (includes Goods in Transit, refer 19,212.91 15,797.42
note 7.2)
Work In Progress 10.79 36.12
Finished Goods 14,791.61 9 554.56
Stock in Trade 145.32 243 89
Scrap 33711 240.25
Store, Spares and Tools 7,084.98 6,271.94
Packing Material 343.30 385.58
41,926.02 32,529.76
7.1 Refer Accounting Policy 2.5 and Note 21
7.2 Raw Material includes Goods in Transit 1,764.45 3,329.28

7.3 Raw Material includes semu processed material lying at Production floor.

7.4 Writte down of inventories Rs 187.35 Lacs (Previous year Rs Nil} due to quality deteroiation.
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JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

Jindal Poly Films Limited
Notes to the Standalone Financial Statements

§ Investments
Current Investments
{measured at fair value through profit & loss)

Rs in Lacs
Particulars As at 31st March 2018 As at 31st March 2017
Units Amount Units Amount
[nvestments in Mutunal Fund Units
Birla Sunlife Medium Term Plan Direct 77,2989 1,756.17 77.29,896 1,618.31
Birla Sunlife Savings Fund Direct 1,88,521 648.37 - -
Birla Sun Life Cash Plus - Growth Direct Plan - - 95,745 250.19
DSP Blackrock Liquidity Fund 20,169 501.27 = -
DSP Blackrock Ultra Short Term Fund 40,057 511 83,98,000 1,000.00
Franklin India Ultra Shart Term Bond Fund Direct - - 3,73,020 83.29
HDFC Medium Term Opportunities Fund - - 1,95,40,926 3,552.05
[CICI Prudential Corporate Bond Fund 38.41,101 1,086.65 38,41,101 1,010.65
[CICE Prudential Regular Savings Fund Direct 28,01,324 545.54 28,01,324 505.56
[CICT Prudential Savings Fund Direct - - 5,80,032 1,460.43
ICICI Liquid Plan-Direct -Growth 58,434 150.26 - -
ICICI Pru Money Market Fund Direct . - 2,46,224 554.06
IDFC Corp. bond Fund 1,54,36,696 1,847.82 -
IDFC Ultra Short Term 630,420 205.92 - -
Kotak Income Opportunities Fund 95,81,027 1,923.25 54,72,000 1,021.53
Kotak Medium Term Fund 68,52,507 1,027.19 - -
Kotak Treasury Advantage Fund Direct 3593916 1,014.58 - N
Kotak Bond {Short Term) - - 51,54,464 1,630.91
Reliance Banking & PSU Debt Fund 2,00,69,446 2,52927 3,47,03,282 4,106.06
Reliance Banking & P'SU Debt Fund Regular 40,53,703 507.95 - -
Reliance Regular Savings Fund- Debt Direct 20,30,226 513.96 - -
Reliance Medium Term Fund Direct 19,584,325 737.78 - -
Tata Shott term Bond Fund Direct 55,12,496 1,848.56 = -
Tata Ultra short Term Fund Direct 47,581 1,264.23 - -
Tata Short Term Bond Fund Direct - - 32,30,089 1,016.97
UTI Income Opportunities Fund Direct 60,291,959 1,028.56 -
UTI Short Term [ncome Fund 1,35,53,282 2,932.35 £5,14,862 1,324.02
UTL Treasury Advantage Fund Direct 8,647 208.69 -
22,283.48 19,134.03
Aggregate carrying amount of Unguoted [nvestment -
Aggregate carrying amount of Quoted Investment 22,283,148 19,134.03
Aggregate market value of Quoted Investment 22,283.48 19,134.03




JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

Jindal Poly Films Limited
Notes to the Standalone Financial Statements

Rs in Lacs
As at 31st As at 31st March
March 2018 2017
9 Trade Receivables
Unsecured, Considered Good :
Receivables From Others (Refer Note 43.1) 11,331.41 8,143.15
Receivables From Related Parties {Refer Note 39) 274698 1,886.45
14,078.39 10,028 .61
9.1 Trade Receivables are subject to balance confirmation.
9.2 Refer Note 21
10 Cash and Cash Equivalents
Balances with Banks in Current Accounts 3,020.19 203495
Cash on hand 2.68 552
3,022.87 2,040.47
11 Bank Balances other than (10) above
Balances with Banks:
- Unpaid Dividend Account (Earmarked) 2041 20.94
- Fixed Deposits with original maturity of more 5,598.89 242416
than three months
5,619.30 245410

Fixed Deposits aggrepating Rs 474818 Lacs {Previous Year : Rs 1983.98 Lacs) Pledged as Margin Money with
Government Authorities / Banks.

12 Loans
Unsecured, considered Good
Loans & Advances to Related Parties 5,406,34 9,142.01
{including interest thereon Rs 781.22 Lacs (Previous Year Rs 727.09
Lacs)
9,406.34 9,142.01
13 Other Financial Assets
Unsecured, considered Good
Interest Accrued on Deposits 127.56 233.99
Security Depaosits 98.17 74.65
T 22873 T 30864
14 Current Tax Assets (Net)
Advance Incorne Tax (Net of Provisian) 4,247.96 4,591.55
4,247 96 4,591.85




JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

Jindal Poly Films Limited
Naotes to the Standalone Financial Statements

Rs in Laes
As at 31st As at 31st March
March 2018 2017
15 Other Current Assets
Unsecured, considered Good
Amount Receivable Under Package Scheme of Incentive 11,409.36 9,202.63
(Refer Note 42.1)
Interest Subsidy Receivables (Refer Note 42.2 and 423) 3,28712 2,686.79
Advances against Supplies 4,357.01 443880
Balance with Custom, Central Excise, GST and State 1,859.74 6,082.97
Authorities
Export Incentive Receivables 1,452.92 77473
Prepaid Expenses 139.04 188.82
Non-Current Assets Held For Sale (at lower of the book value 34.00 -
and net realisable value), Refer Note 15.1
Imprest to Employees 101.50 115.93
Claims and Other Receivables (Refer Note 15.2) 1,379.27 307247
24,070.56 26,563.14

151 The Management has proposed to disposed off certain plant and machineries, accordingly same has been classified
as Non Current Assets Held for Sales and carried at estimated net realisable value aggregating Rs. 84 Lacs.

152 Includes receivables from related parties Rs 443.74 Lacs (Previous Year Rs. 192.38 Lacs)
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JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

Jindal Poly Films Limited
MNotes to the Standalone Financial Statementy

Note 16 : Equity Share Capital

{a)

i)

{c]

{d)

(e}

Rs in Lacs
Ag at Agat
31st March 2018 3184 March 2017
Authorised
150000000 (Previous Year : 150000001) Equity Shares of Rs 10 Each 15,000.00 15,000.00
30000000 (Previous Year : 3000000) Cumulative Redeemable Proference Shares
Capital of Rs 10 Each 3,000.00 300000
18,000.00 18,000.00
Subscribed, Issued and Paid up
43786413 (Previous Year : 43786413) Equity Shares of Rs 10 Each 4,378 &4 4,378 64
4378 64 437804
Recanciliation of the Number of Shares
Ecpuity Shares As at 31st March 2018 As at 31st March 2017
Number of Shares Amount Number of Shares Amommt
{In Lacs) {In Lacs)
Balance as at the beginning of the year 43756413 4.378.64 43786413 4,378.64
Add : Issued During the year . . - =
Balance as at the end of the year 43786413 4,378.64 13786413 4,378.64

Ordinary Shares allotted as fully paid pursuant to contract(s) withaut payment being received in cash during the periad of five
years.

17387000 Equity Shares of Bs 10/- each, issued pursuant to the Scheme of Arrangement (being effective w.ef. st April 2014}
between Jindal Photo Timited (Demerged Company) and Jindal Poly Films Limited {Resulting Company), for demerger of
Business of Manufacture, production, sale and distribution of photogeaphic products of demerged company inde the Resulting
Company.

Shareholders holding more than 5 percent Equity shares of the Company

Name of the Shareholders As at 31st March 2018 As at 315t Mareh 207

Number Of Shares % Holding Number of Shares ° Holding
Soyuz Trading Company Limited 12205344 2787% 12205344 2787 %
Tindal Photo Investments | .imited 11445410 2625 11455410 26.25%
Rishi Trading Company Limited 5224016 11.93% 5224016 11.93%

The Company has bought back following equity shares during last five years:

Finanefal Year Mumber of Shares

2012-2013
2013-24
2014-2015
2M5-2n4
262017 -

974,142

Termsf cights attached to Eguity shares

Each holder of equity shaves s enlitled 1o ooe vale per share. In the event ot liguidation of the campany, the halders of equity
shares will be entitled to veceive remaining assets of the company, after distribution of all preferential amounts. Che distribution
will be in praportion to the number of equity shares hebd by the sharchalders Theee wm restriclion v distribution ol dividend,
howeser same is subject 1o the approval of the sharehodders in the Anoual General Meeting of the Companuy




JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

Jindal Poly Films Limited
Notes to the Standalone Financial Statements

Rs in Lacs
Note Asat 31st March As at 31st March
2018 2017
17 Borrowings
(Non Current Borrowings)
Non Current Portion
Secured Borrowings From Banks
Foreign Currency Loans (i) 18,519.03 22,780.10
Rupee Lopans (i) 15,405.63 18,584.13
Rupee Loans (iti) 14,677.56 21,242.54
48,602.22 62,606.77
Unsecured Borrowings
Body Corporates - 5,500.00
- 5,500.00
Current Portion
Secured Borrowings From Banks
Foreign Currency Loans {i) 6,503.34 7,123,58
Rupee Loans (ii) 717850 5,014,20
Rupee Loans (iii} 3,826.00 3,976.00
17,507.84 16,113.78
Total Borrowings 66,110.06 84,220.55
Less : Unamortised Cost of Borrowings 192.65 28342
65,917.41 83,937.13
Less : Current Maturities of Non Current 17,507.84 16,113.78
Borrowings (disclosed in note 23)
Total Non Current Borrowings 48,409.57 67,823.35
Securities
(i) Secured by First Pari passu Charge over immovable property including land and buildings and
& movable fixed assets of packaging films business of the Company, situated at village Mundegaon at

ii village Mukane , lgatouri, District Nasik in the state of Maharashtra " Nasik Plant".
(i) g gatp

(i) In addition to above, Foreign currency term loans aggregating Rs 9424.02 Lacs (Previous Year Rs,
9689.79 Lacs) are guaranteed by Euler Hermes Aktengesellschaft, Germany.

(iiff  Secured against first Paripasu charge on all Tangible Movable Assets and Immovable Assets of
Nonwovens Fabrics Diviston. Further Working Capital limnit of Rs 1900 Lacs (Previous Year Rs 1500
Lacs) , has first pari pasu charge on all movable fixed assets.




JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

Jindal Poly Films Limited
Notes to the Standalone Financial Statements

Terms of Repayments of Non-Current portion of Berrowings:

1)

{111}

{iv)

Rs 313988 Lacs (previous year; Rs 5376.74 Lacs), repayable in 2-3 fixed half yearly instalments
{previous year; 4-5 fixed half yearly equal instalments}.

Rs 8376.91 Lacs {previous year; Rs B094.43 Lacs), repayable in 16 fixed half yearly equal instalments
{previous year; 18 fixed half yearly equal instalments}).

Rs 700224 Lacs (previous year Rs 9306.93 Lacs), repayable in 12 fixed quarterly equal instalments
{previous year; 16 fixed quarterly equal instalments).

Rs 259000 Lacs (previous year; Rs. 2760.80 Lacs), repayable in 16 quarterly instalments (previous
year; 19 quarterly instalments).

Rs 4687.48 Lacs {Previous year; 6562.50 Lacs), repayable in 5 half yearly instalments (previous year;
7 half yearly instalments).

Rs 4000.00 Lacs (previous year; Nil), repayable in 2 half yearly instalments {previcus year; Nil)

Rs 1560.00 Lacs (previous vear; Rs 2080 Lacs), repayable in 12 quarterly instalments (previous year;
16 quarterly instalments).

Rs 1562.50 lacs (previous year; Rs 2187 50 Lacs), repayable in 5 half yearly instalments (Previous
year; 7 half yearly instalments).

Rs 67500 Lacs (previous year; Rs. 3374.98 Lacs), repayable in 1 quarterly instalment {previous year;
5 quarterly instalments).

Rs 330.65 Lacs (previous year; Rs 1618.35 Lacs), repayable in 1 quarterly instalment (previous year;
5 quarterly instalments).

Rs 13978.00 Lacs, repayable in 15 quarterly fixed equally instalments, Rs 699.56 Lacs repayable in 8
half yearly equal instalments (Previous Year Rs 2124254 Lacs repayable in 25 quarterly
installments)

Rate of Interest applicable to all term loans are linked with MCLR / LIBOR / EURIBOR

As at 31st March As at 31st March
2018 2mv
18 Provisions
Provisions for Employee Benefits 84.89 261.80
K4 89 261 R0
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JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

Jindal Poly Films Limited
MNotes to the Standalone Financial Seat

Rs im Lacs

As at 31st March

As ak 315t March

2ms 2017
1% Creferred Lax Liabilibes {Net)
Deferred Tax Liabilities on :
- Depwecialion / Amorilsalion of Property, Flant & Equipment 3251612 30,640 51
- Others = 44533
Total Deferred Tux Liabilities 32514612 31.286.14
Deferred Tax Assels on 2
- Tax Losses . 129346
- Defined Benefil Obligations 2806 i}
- MAT Cradit Entitlement (Refer Mote 19.1) 68852 4,004 98
- Financial asseds measured at Fair Value through Profit & Loss 6498 69 127604
- Oithers 4,114.63 2,614.08
‘Tatul Deferred Tax Asseis 11,379.00 10,2335
Tatal Deferred Tax Liabilities (MNet) 1.184,22 11,056.78
Movement in Deferred Tax Liabilities (Met) Rs [n Lacs
As at 3lat Charge/ (Credit) in Charge/ (Credit) in MAT Credit As at J1st Mmh_
March 2017 the $tatementof  Other Comprybensi Utilisati 2018
Profit and Loss Tngome
Dcterred Tax Liabilities / (Asscts) *
- Praperty, Flant & Equipments 30.640.81 187530 . 201612
- Tax Losses -1,703 46 1,292 46 - - -
- Defined Benefit Obligations 2779 027 - - -25.06
- MAT Credit Entillement -4,004 98 a - 3,316,456 68852
- Financial assets measured at Fair Yalue through Profit & Loss -1.276.04 5,222.45 - E -6, 498,65
~Cithers -2,98275 -1,131.87 * = 4,114 63
21,055.79 -3, 186,03 - 331646 21,186.22
Ag gt st Charge/ (Credit) in Charge/ [Credin} in MMAT Credit As at ¥st March
March 20046 the Statementof  Other Comprehensive Utilisations w7
Frafit and Lpcs Income
Deivered Tax Tdabilities / {Asaels) *
- Property, Plant & Equipments 26,341 97 4,295 84 - - 30,640,651
= Tax Lossey 1,293 46 = . -1.29346
= Defined Benefit Obligations <1984 -7.H5 o -17.79
- MAT Credit Entillement 2,290 67 1714 4,004,958
- Financial assets measured at Falr Yalue theou gh Profit & Loss -1,35717 81,13 - - -1,276.04
- Others 2497 41 -¥5.34 = . -2982.75
1RABIAZ 25797 = = 21,055.79

*items for deferred tax assels has been presented in negatlve

19.1 The Company ha roncluded that tha deferred tax assets on MAT Credit Fntitlement will bi rucoverable using the eslim ated fulure taxable incime based vn the s pproved husiness

plans and budgets The Company Is expected to generate taxalie income in near future. The MAT Credil Enlitlement can be varried forward as per local lax regulations and the

Company expects to recover the same in dec course. Also Refer Note 51

Samec
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JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

Jindal Poly Films Limited

Notes to the Standalone Financial Statements Rs in Lacs
As at 31st March Ag at 31st March
2018 2007
20 Other Non Carent Liabilities
Deferced Government Grants
Opening Balance 16,357.01 11,570.05
Add : Grants/Subsidy addition during the year 5,860.07 5,818.84
frefor note 42,1 and 51)
I es5 : Amorbisation of Deferred Grants taken to Other Income 976.62 656,51
Less - Amortisation of Deferred Grants - Deducted 37537 37537
from Deprecation Expenses
Closing Balance of Deferred Government Grants 20,865.09 16,357.01
Less : Current Portion, disclosed in Note 24 1,351.96 19,513.10 1,006.41 15,350.60
19,513.10 15,350.60
21 Borrowings
Current Borrowings
Secured Borrowings
From Barks 1) 10,727 .52 13,261 64
From Banks (ii) - 17577
From Banks (1) 3,237.69 2,247.72
Total 13,965.21 15,685.13
Unsecured Borrowings
From Banks 18,731.60 567249
Total 18,731.60 5,672.49
Total Current Borrowings 32,696.50 21,357.62

Securities

{i} Secured by hypothecation of all stocks of raw materials, semi finished goods, finished goods, guoda in transit, stores and spares and boolk debts of
the packaging films business of the Company These ace further secured by way of second pari-pasu charge on immovable & movable properties

of the packaging films business of the Company situated at Gulacthi (U.F.) and Nasik (Maharashira).

fii} Secured by first charge by way of hypothecation of stocks of raw material, semi finished and finished goods and consumabie stores, spares and
book debts and receivables both present and Ffuture of the photographic division of the Company, ranking paripassu with working capital loans
sanctioned by other participating banks for photographic division of the Company.

{iif) Securcd by way of hypothecatinn of all stocks of raw materials, work in process, finished goods, stores and spares, book debts elc. including
books -debts, bills whethet documentary or clean, both present and future of Non Wovens Fabrics Division of the Company situated at Gulaothi

(U.P.) and Nasik (Maharashtra),

22 Trade Payables
Micro Enterprises and Small Enterprises (Refer Note 22.2)
Other Than Micro Enlerprises and Small Enterprises
Trade Payable o Others
Trade Pavables to Related Farties

221 Trade Payables are subject to balance confirmation from the supplicrs.
222 The Company has vol received any intimation from its suppliers being registered under the Micro, Small and Medium Fnterprises Development
Act, 2006 (MSME Act, 2006} hence the necessary disclosure required wnder MSME Acl 2006 can not be made

2,804.50 10,687.03
o58.68 250.27
2345324 19,937.91




JINDAL POLY FILMS LIMITED

Jindal Poly Films Limited

CIN No. L17111UP1974PLC003979

Notes to the Standalone Financial Statements Es in Lacs
As at 31st March As at 31st March
2018 2017
23 Other Financial Liabilitics
Current maturities of Non Cursent Borrowings (Refer Note 17) 17 507.84 16,113 78
Interest accrued 19543 390,21
Unpaid Dividends 27.64 3295
Employees Payables 1,308.3¢ 1,252.96
Staff Security Payables 424.69 288 .81
Security Depusits 728 6.46
Capital Creditors 1,222.55 1,107.02
21,693.78 19,192.19
24 Other Current liabilities
Current Partion of Defcrred Government Grant (Refer Note 20) 1,351.99 1,006.41
Amount received from and Credit balance of customers 582290 591561
Statutory Dues 328.67 02220
Others 505.19 843 81
8,008.75 §.688.13
25 Provisions
Provision of Excise Duty on Finished Goods - 843.76
Provision for Post Sales Client Support and Warrantes (Refer Note 4.69
50)
- B48.45
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JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

Jindal Foly Films Limited
Notes ta the Standalone Finanrial Statements

Rs in Lars
For the year ended For the year ended
31st March 2014 3ist March 2017
26 Revenue From Operations
Sales of Products (Refer Note 26.1) 3,00,044.51 2,86,914.06
Trading of Electricity 1,343.30 -
Sales of Services - 10.08
Other Operating Revenue 111.46 186.64
3,01,49947 2,87110.83
Sales of Manufactured Goods
- Parkaging Films 2,71,858.34 2,60,324.13
- Monwoven Fabricy 20,161.11 14,072.23
- Phovographic Division $,025.06 11,473.55
Sales of Traded Gonds (including Flectricity)
- Photvgraphic Division E 1,043.75
- Trading of Electricity 1.343.50
Bales of Services
- Photographic Division 1008
6.1 With the introduction of Goods and Services Tax {GST} with effect from 1st July, 2017, Central Excise, Sales Tax, Value Added Tax (VAT) etc, have

been replaced by GST. Gross Revenue for the comparative periods and current period upto 30th Tune 2017 includes Excise Duty but exclodes sales
tax / ¥AT, Gross Revenue from sale of products and services w.ef ist July 2017 is excluding of GST. In view this restucturing of Indirect Taxes,
Gross Revenue from sale of products and services and Excise duty expenses for the year ended 3Tst March, 2018 arc not comparable with the

previous year. Following additional information (s being provided ro facilitate such comparison:

Net revenue from operations (net of GST, Fxcise Dhaly, as applicable)

27 Other income and Other Gains/{Losses)

27 4a)

27 b}

28

Other Ingome

Dividend Received from Overseas Subsidiary
Software Services (Information Technology Services)
Lease snd Other Rent

Claims Received

Interest Income

Miscellanieews Income

Other Gaina / |Lusses), Net

Wet gain / {1oss) on dispesal/” discerd of property, plant and equipment

Fair ¥Value Adjustments on Financial Assets

Fair Value Adjustoment of Fquity Component of Compound Financial [nstruments

Gain on sale of Investment in Mutaal Fund Units (net)

Gain,/ (Loss) om Foreign Cumency Transachons and Translations (net)
Provision no longer required written back

Amurtisabon of Deferred Government Grant (Refer Nate 200)

Gain / {Lass) on Sale of Bguity Shares

Cost of Materials Consumed
Packaging Films
Photegraphic Products
Manwoven Fabirie Produgls
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29512767 2,59,64529
47832 .
44714 944 00

16,79 32.94
430,58 EEAT
1,143.54 143508
3899 152,88
2,605.26 2,602.85
727 441,90
1,662,490 L0§7.18
-B27.54 -738.87
53F 64 67359
192238 175417
1,245.02

974.62 636.51

. -196.10
4,2495.27 3,499 60
1.84,085.07 1.61,848.51
4,953 31 737185
12,122 %6 8,270.79
200,161 29 177,691 15
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Jindal Poly Filns Limied
Motes ta the Standalone Financial Statements

CIN No. L17111UP1974PLC003979

Rs in Lacs
For the year ended For the year ended
F1st March 2018 31st March 2017
29 Changes In Inventories Of Finished Goods, Work [n Progress And Stock In Trade
Opening Stock
Finished Goods 0,934, 3% 713376
Stock in Trade 24%.39 438.43
Work In Progress 3612 76.73
Scrap 240.25 215.60
1007482 7,804.54
Closing Stock
Finished Goods 14,791.61 9,554.56
Stack in Trade 14532 24389
Wark In Progress 10.7v IR12
Serap 33711 240.25
15,284 83 10,074.82
Decrease / (Increase) in Stock -5,210.M -2,210.28
30 Employee Benefits
Salaries, Wages Bonus & Other Benefits 7,539 87 7,042 61
Cuntribution to Gratuity and Provident Fund 633341 439 49
Staff & Workmen Welfare Expenses 29592 331,36
#,469.09 781246
31 Finance Costs
Interest on Financial Liabilities
- Long Term Borrowings 3,395.77 439113
- Bank Borrowings & Cthers 650.65 640.45
Other Barrowing Cost 20.21 52559
Net Lass on Foreign Currency Transactions and Translatons (considered as finance ¢ost) 1,043.21
6,100.64 575717
32 Depreciation and Amortization
Depreciation on Property, Plant and Equipment 10,522.13 10,174,853
Amorbzabon of Intangible Assets 58.06 2950
Less : Amortisation of Deferred Government Granus  (Fefer Note 200 375.37 375.37
10,204 62 9,828.96
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Jindal Poly Films Limited
Notes to the Standalone Financial Statements

Rs in Lacs
For the year ended For the year ended
31st March 2018 Flst March 2017
33 Other Expenses
Stares and Spares Conguimed 437919 347G
Power and Tuel 23,509.65% 204582100
Carriage Inwards 31345 321.33
Repairs and Maintenance
Plant & Machinery 230,85 21652
Buildings 18771 12517
Others 1.067.06 746,77
Packing Charges including Material Consumption 847710 738321
Lease and Other Rent (Refer Note 52) 35273 39298
Rates & Taxes 180.78 311.30
Travelling & Conveyance 971.23 793.01
Charity & Danaticn 63.42 §9.18
Corporate Social Responsibility Bxpenditure 140.75 8541
Yostage & Telephone charges 13296 145.84
Legal & Professional Expenses 4,760.15 5,190.66
[nsurance 310.43 298.83
Auditor's Remuneration {Refer Note 33.1) 26.18 B
Sales Tax Expenscs - 938,682
Miscellaneous expenses 74414 1,037.49
[nformatian Technology Expenses 38817 819.00
Freight, Cartage & Octroi 1L579.77 8.568.62
Cornmission and Other Selling Expenses 427.04 519.07
Bank Charges 487,73 53256
58,680.52 52,529.88
33.1 Remuneration to Anditors' comprises:

Audit Fee 16,00 16.00
Tax Audit Fee - 2.75
In Other Capacitics/Services 5.59 1647

Reimbursement of Expenses 039

In Other Capacities/Services to Preceding Auditor (including reimbursement of expenaes) 4,20
26.18 ki
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Jindal Poly Films Limited
Notes o the Standalone Financial Statements

Rs in Laca
For the year ended For the year ended
31st March 2018 st Maxrch 2017
34 Exceptional lems gain / [lass)
Gain/ (loss) being exchange difference on tansaction and Iranslation of long term foreign {2,197.81) 1,603.23
currency beans for acquiring fived assets.
Fair Value adjustment of Financial Instrument - Optionally convertible preference sharcs {15,928.00) -
{Refer Note 34.1)
(18,425.81) 1,653.23

34.1 In eatlier years, Jindal Poly Films Limited (JFFL} has invested in Zero Percent Optionally Convertible Preference Shares having carrying value as at
1st April 2017 of Rs. 40058.20 T acs of Jindal India Powertech Limited (JTPL) swhich was the holding company of Jindal India Thermal Power Limited
(WNTPL). JITPL operawes thermal power plant (1200 MW) located at village Derang, Distt Angul, Orissa. In June 2017, the lenders of JTTPL have
invoked the pledged equity shares to the extent of 51 % equity capital and consequent thereof, JITFT. ceased to be a subsidiary of JIPL. I.enders have
further invoked 15 % pledged aquity shares in the month of February 2018. In view of this development, JFFL shall make necessary adjustment in
the value of investment, if any, after final outcome. However, fair value of optionally convertible preference sharey as per Ind AS 109 has been made
and resultant impact has been shown under exceptional item.

35 Earnings Per Share - Basic
Profit attributable to the Equity Shareholders (Rs. In Lacs) 1,453.44 9,475.43
Weighted average Number of Fyuity Shares outstanding (Nominal Value of Fquity Shares - 43736413 43786413
Rs 104~ each)
Basic Earnings per Share (in Rs) 3.32 21,64

Earnings Per Share -Diluted

Profit atiributable to the Equity Shareholders (Rs. In Lacs) 1,453 .44 Y,475.43
Weighted average Number of Equity Shares outstanding (Nominal Value of Nquity Shares - 43736413 4376413
Rs 10/- each)

Diluted Earnings per Share {in Rs.) 332 21.64
Calculation of Weighted average Number of Equity Shares outstanding

Shares Outstanding as at the beginning of the year 43786413 43786413
Add : Shares [ssued During the year - .
Shares Outstanding as at the end of the year 43786413 43786413
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Jindal Poly Films Limited
Notes to the Standalone Financial Statements

36 Business Combinations

Amalgamation of Global Nonwovens Limited

National Company Law Tribunal (NCLT) of Judicature Allahabad Bench and Bombay Bench vide their order
dated 12th April, 2017 and 22nd June, 2017 respectively sanctioned the scheme of amalgamation of Global
Nonwovens Limited (“ Amalgamating Company”), a wholly owned subsidiary with Jindal Poly Films Limited
(“Amalgamated Company”) and their respective shareholders and creditors, pursuant to the provisions of
section 391 to 394 and other provisions of the Compamies Act, 1956 and/or pursuant to the provisions of
section 230 to 232 and other provisions of the Companies Act, 2012, The scheme became effective upon filing
of certified copies of the Orders of the National Company Law Tribunal of Judicature at Bombay Bench to
Registrar of Companies on 6th July 2017,

The scheme is effective from Appointed Date i.e. 1st April, 2015 inter alia provides for the amalgamation of
Global Nonwovens Limited (“ Amalgamating Company”), a wholly owned subsidiary with Jindal Poly Films
Limited (" Amalgamated Company”) and upon the Scheme becoming effective, the Amalgamating Company
shall stand transferred to and be vested in the Amalgamated Company, as a going concern, without any
further deed or act, together with all the properties, assets, rights, liabilities, benefits and interest therein,
subject to any existing lien or lis pendens, which shall be deemed to be modified subject to the provisions of
the Scheme.

Accordingly Financial Statermnents for the year ended 31st March 2018 and 31st March 2017 has been restated
incorporating the effect of scheme of amalgamation, being effective from 1st April 2015, for amalgamation of
Global Nonwovens Limited.

The accounting effect of this Amalgamation to in the financial statements has been given as under:

(a) With the acquisition of balance equity shares of Global Nonwovens Limited in August 2016, it has
become a wholly owned subsidiary of [indal Poly Films Limited, upon coming into effect of the Scheme
and upon vesting in and transfer of the assets and liabilities of the Amalgamating Company to the
Amalgamated Company in accordance with Part-1I of the Scheme, no consideration shall be payable and
no shares shall be allotted by the Aimmalgamated Company to the shareholders of Amalgamating
Company. The amalgamation being a common control transaction has been accounted for under the
‘Pooling of interest’ method as prescribed by Ind AS 103 on Business Combinations.

{b) The share capital of the Amalgamating Company to the extent held by the Amalgamated Company as on
the Appointed Date and any further share capital held by the Amalgamated Company in Amalgamating
Company thereafter (being shares held in the Amalgamating Company) shall stand cancelled.

{c) The Amalgamated Company has recorded all assets and liabilities of the Amalgamating Company vested
in it pursuance to the scheme, at the respective book values thereof, as appearing in the books of account
of the Amalgamating Company irunediatcly before the appointed date,

{d) Further figures of Amalgamating Company have been regrouped and/or rearranged wherever required
to align with disclosure parameters of the Amalgamated Company.
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Jindal Poly Films Limited
Notes to the Standalone Financial Statements

A summary of the assets, liabilities and reserves incorporated as at appointed date (i.e 1st April 2015) is as
follows:
(@) Summary of Assets, Liabilities and Reserve Acquired

Amount
Particilars (Rs. In Lacs)
Assets
Tangible Assets 102.99
Intangible Assets 10.68
Capital Work In Progress 40,151.61
Long Term Loans And Advances 0.78
Cash & Cash Equivalents 423.92
Short Term Loans And Advances 2,767.18
Inventories 554.09
Cuwrrent Investments 127.78
Total Assets X 44,139.03
Liabilities -
Long Term Borrowings 34,017.85
Long Term Provisions 10.78
Trade Payables 2,500.39
Other Current Liabilities 583.83
Short Term Provisions 13.26
Total Liabilities y 37,126.11
Reserve and Surplus F
Accumulated Profit /(Loss) -67.08
Total Reserves z -67.08
Net Assets, Liabilities and Reserve Acquired as at 17 April 2015 (x-y- 7.080.00
2}
(b) Share Capital (Rs) of the Amalgamating Company (Stand cancelled)
Share Capital as at 1st April 2015 7.,080.00
New Shares Allotment in Year 2015-16 1,066.00
Total Share Capital as at 31% March 2016 8,146.00
{c) Consideration (Investment in Amalgamating Company)
Equity Share Investment Held as at 1st April 2015 4,280.00
Equity Share Investment made in Year 2015-16 640.00
Equity Share Investment made in Year 2016-17 3,226.00
Total Consideration 8,146.00
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Jindal Poly Films Limited

Notes to the Standalone Financial Stalements

37 Contingent Liabilities, Contingent Assets and Commitments, Rsin Lacs
Farticulars As at 31st March As at 31st March
2018 2017
37.1  Contingent Liabilities:
37.1.1 Claims against the Company not acknowledged as debts
- Claims against company not acknowledged as debts 869.30 556,24
- Demand raised by authorities against which, Company has filed
appeals:
{i) Income Tax 712,50 1,587.44
{ii) Excise Duties/Customs/Service Tax 2,005.09 2,491.62
(iify Sales Tax / VAT 29.22 141,45

The Company is hopeful of favourable decisions and expect no outflow of resources, hence no provision is required
at this stage.

37.1.2 Guarantees
Corporate Guarantee given to banks on behalf of following
Subsidiary Companies (to the extent of borrowings

outstanding):

- Jindal Films India Limited (wholly owned subsidiary) - 968.99
(Maximum Value of Guarantee Rs 1000 Lacs, {(previous year Rs
4500 Lacs))

Jindal Packaging Trading DMCC (wholly owned subsidiary) -
{(Maximum Value of Guarantee Rs 3300 Lacs, (previous year
NiD))

Securities and Pledge of Fixed Dieposits on behalf of following
companies {excluding accrued intevest thereon)

Jindal India Thermal Power Limited 1,852.00 1,852.00

372 Commitments

3721 Estimated amount of contracts remaining to be executed on 2321343 13,077.70
Capital account and not provided for {net of advances)

37,22 Balance Export obligation for import of capital equipments under 311378 62,371.28
EP'CG scheme of the Central Government at the concessional rate
of custom duty. The Managment expects to fulfill export
obligation within duc dales.

3723 The Company has availed cerfain Government subsidies/grants. As per the terms and conditions, the
Company has to continue production tor specified number of years and other conditions.




JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

Jindal Poly Films Limited
Notes to the Standalone Financial Statements

38 Defined Contribution Plans
The Company makes contributions towards provident fund to a defined contribution benefit plan for qualifying
employees. Under the plan, the Company is required to contribute a specified percentage of payroll cost to the
benefit plan to fund the benefits.

Particulars As at 31st March As at 31st March

2018 2m7

Contribution to provident fund 263.44 265.57
Defined Benefit Plans

Below tables entails the changes in the projected benefit obligation & plan assets and amount recognised in the
standalone Balance Sheet as at 315t March 2018 and 31st march 2017, being the respective measurement date:

Defined Plan - Gratuity Scheme

Fair value of plan assets as at the end of the period

[139]

38.1 Movement in Present Benefit Obligations Rs In Lacs
Particulars Ag at 31st March As at 31st March
20138 2017
Present value of obligation as at the beginning of the period 1,176.83 653.00
Acquisitions / Transfer in/ Transfer out - -
Interest cost 67,99 50.30
Current service cost 364.70 169.11
Benefits paid -204.66 134.45
Remeasurements - actuarial loss/ (gain) -85.90 169.98
Present value of obligation as at the end of the period 1,318.96 1,176.83
38.2 Movement in Plan Assels
R5 in lacs
Particulars As at 31st March As at 3st March
2018 2017
Fair value of plan assets as at the beginning of the period 915.03 568.61
Expected return on plan assets 62.83 45,49
Employer contributions 247.54 27599
Benefits paid
Actuarial gain / (loss) 8.67 15.44
Fund Transfer 9,50
1,234.07 915.03
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Jindal Poly Films Limited
Notes to the Standalone Financial Statements

38.3 Recognised in Statement of Profit & Loss and Other Comprehensive Income (OCI)

Rs in lacs

Particulars As at 31st March As at 31st March

2018 2017
Total Service Cost 364.70 169.11
Net Interest Cost 5.16 481
Expense recognized in the Income Statement 369.86 173.92
Actuarial gain / {loss) for the year on PBO 85.90 -169.98
Actuarial gain /{loss) for the year on Asset B.67 15.44
Unrecognized actuarial gain/(loss) For the year 94,56 -154.54

38.4 The principle actuarial assumptions used for estimating the company's defined benefit obligations are set out

below:
Particulars As at 31st March As at 31st March
2018 2m7
Discount Rate 7.73% 7.50%
Expected Rate of increase in salary 6.00% 5.00%
Mortality rate 100% of IALM (2006 - 100% of LALM (2006 -
08) 08)
38.5 Expected contribution for the next Annual reporting period
Particulars As at 31st March As at 31st March
2018 2017
Service Cost 15441 151.96
Net Interest Cost -26.88 -0.64
Expected Expense for the next annual reporting period 127.54 151.32
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38.6 Sensitivity Analysis of the defined benefit obligation Rs in Jacs
Particulars As at 31st March As at 31st March
M8 2017

a) Impact of the change in discount rate
Present Value of Obligation at the end of the period 1,318.96 1,176.83
Impact due to increase of 0.50% {47.02) {33.53)
Impact due to decrease of 0.50 % 49.39 35.92

b) Impact of the change in salary increase

Present Value of Obligation at the end of the period 1,318.96 1,176.83
Impact due to increase of 0.50% 49.59 36.27
Impact due to decrease of 0.50 % {47.67) (34.14)

Sensitivity due to mortality and withdrawals are not material, hence impact of change not disclosed.
Sensitivities as rate of increase of pensions in payment, rate of increase of pensions before retirement & life
expectancy are not applicable.

38.7 Description of risk exposures:
Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such
company is exposed to various risks as follow -

Salary Increases- Actual salary increases will increase the Plan’s liability. Increase in salary increase rate
assumption in future valuations will also increase the liability.

Investment Risk - If Plan is funded then assets lLiabilities mismatch & actual investment return on assets
lower than the discount rate assumed at the last valuation date can impact the liability.

Discount Rate : Reduction in discount rate in subsequent valuations can increase the plan’s liability.

Mortality & disability - Actual deaths & disability cases proving lower or higher than assumed in the
valuation can impact the liabilities.

Withdrawals - Actua! withdrawals proving higher or lower than assumed withdrawals and change of
withdrawal rates at subsequent valuations can impact Plan’s liability.
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Jindal Poly Films Limited
Notes to the Standalone Financial &

40 Disclosure under Regulation 34(3) of "Security and Exchange Board of India {Listing obligations and disclosure requirements) Regulativns
2015"
Loany and aghvances outsianding, at the end of the year and maximum amount vutstanding during the finandal year, a3 required to be disclused
under schedule V and Regulation 34(3) of "Security and Exchange Board of India (Listing Obligation and Disclosure requiremunt] Regulatiims
2015" are as follows:

Rs Ire Lacs
Name of the Entity Particolars Amaunt Outstanding Maximum Amount putstanding
during the year
As at Nst March As at 31st March 2017 2017-18 2016-17
2014
Jindal Imaging Led* Loan to Subsidiary 20,49 1945 2049 1945
Jindal Fhoto Imaging Ltd Loan to Subsidiary 104 114
Tindal Packaging Trading DMCC* Loan 1o Subsidiary 22693 16.74 226,93 1/.74
[indal Poly Films Netherland BV, Loan to Subsidiary - - £,321.96 .

"halance exclusive interest
“*Lokn aggregating Rs 19.45 Lacs has been considered as duubtful and necessary provision has been made in carlier yenrs.

41 Details pursuance to disclosure requirements uf Section 186(¥) of the Companies Act 2013 relating to Loans /Guarantees /Investments given
or Security provided by the Company:

RaIn lacs
Name of the Entlty Categ) T ign during the Balance as at 31st March Transactlon during the Balance as at 31st
year 2017-123 2018 year 2016-17 March 2017
lindal Packaging & Trading DKCC Loan Given **® 21019 126.93 1673 16.74
Jindal India Fowertech Limited Loan Giver *** 3,205.00 -
Jindal Indig Therrnal Power Limited Loan Given F¥* B,385.38 8,3B5.38 B,385 3B
Anchar Imaging and Films Private Laan Given ™** £5.00
Limited
Jindal Poly Films Netherland BY.  Loan Glven *** B,321.96 - . -
Jindlal Imaping [l Loan Gleen *** 1.00 1.04
Jindal Phota Imaging Trd Loan Giwen £ 1.00 1.04
lindal Packaging Trading DMEC Infusion of Share 19.17 18.17
Capital
Jindal india Powertech Limited Investment in S2H.28 BS,0ES A8
Preference Shares
Corpuriate Cuarantee given to banks tor Guarantee Provided T,H0.00 1,000.00 4,500.00 4,500 00
lean laken by Subidiary Cormpary b/s
Jindal Filrms India Lirrited
Corporgte Cuarantee green to hanks for Guarantee Prowvided 3,300 00 2,300 00
Ican taken by subsidary Cormpany Mds
Jindal Packaging Trading DMCC
Tz Ban«s -0n Behal of M3 lindal India Secuvity Pledeea of 185200 1.832 0%
Thermal Prower Limited Fixed Doposits
***halunee excloding inkerest
Corprebensiog alischoso e of imsestnenis s al A %anle 2068 has Lo miade o Soale 4 e the Toaneat Stabeaoenats, oo vasing Batbioce o otfes Dn ealMen.s (T kit

Shades s Preterence Shdnssh has g ou o et Ju g The v wens cot agan dise csed e albcoe stalenienl

Tl 1w nnpeanse s given B b Sl eaien wnd Gither 7 Lies aweatianed wlmes e i omece o Tosinees [ gene sl busises pogase ] wyeahe st sen
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42 421
422
423
43 431
43.2

Under the Package Scheme of Incentive 2007/2013 approved by the Government of Maharashtra, the Company is
entitled to industrial promotion subsidy to the extent of 100% of the fixed capital investment or to the extent of
taxes paid to the State Government within a period of 7 years, whichever is lower. During the year, subsidy
receivable under the above scheme aggregating Rs 5860.07 Lacs (previous year Rs 5798.85 Lacs) has been carried
by setting up these grants as Deferred Government Grants in Non-Current/Current Liabilities and
amortised/recognised in the statement of profit and loss on straight line method and disclosed in Other Income

{other gains/ (losses)).
Rs. 863.11 Lacs (previous year Rs, 104971 Lacs) as subsidy under Technology Upgradation Funded Scheme (TUFS)

by The Ministry of Textile (Government of India) for Nonwoven Project received / receivable in the form of
reimbursement of interest paid to the lending banks /agencies for the loan disbursed and accordingly same has
been netted off from the interest expenses in respective year, to the extent charged during the financial year.

Rs. 752.87 Lacs (previous year Rs. 1037.89 Lacs) as interest subsidy on long term loans to Nonwoven Project
granted by Government of Maharashtra under Textile Policy, which has also been netted off from the interest
expense, to the extent charged during the financial year.

Trade Receivables include Rs 63.50 Lacs (previous year Rs 63.50 Lacs} under litigation, against which legal cases
are pending in various Courts for recovery. The same are considered good and realizable in the opinion of the

management.

Stores & Spares consumed and salaries & wages incurred during the year for repair and maintenance of plant &
machinery and sheds & building, have been charged to the former accounts wherever separation is not
ascertainable.

44  The following table disclose below changes in liabilities arising from finaneing activities, including both cash and non-cash changes

Rs In Lacs
Particulars As at 31st Cash Flow Non Cash Changes Banks Asg at 31st
March 2017 From ™ - Overdrafts  March 2018
Financing Exchange Fluctuation Payable on
Activities Movements Demand *
Non Current Borrowings 83,937.13 -20,262.20 2,242.57 - 65,917.41
(including Current
Maturities)
Current Borrowings 21,357.62 11,631.12 44539 -737.33 32,696.80
1,05,294.75 -8,631.16 2,687.96 -737.33 98.614.21

*Banks Overdrafts Payable on Demand as at 31st March 2017, disclosed in Cash & Cash Equivalents in Cash Flow
Statements as per Ind AS7.
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45 Segmend Infarmation

45,1 Drescriplion of segments and principal actlvities
Segmen informatinn is presented in respect of the c

1's hey Operaling seg:

CIN No. L17111UP1974PLC003979

The operating segments are based on the company’s management am inlernal reporiing, sieachee.

The company's board examines the Compauy’s performance both from a product perspechive and have identified threr reportable segments of s busingss:

1 Packaging Films
2 Wonwaoven Fabrics
3 Photographic Produrts & Crthers

The Company's hnard of Drirectars reviews thr rosulls of vach segmenl on a quarterly basis. The company's board of directors uses FEarrng, Before Inkerest and Tox (EBITA] In assess the

perfarmance of the cperating segments,

452 Imfrmation about reporiable segmenls

Information related to each repurtuble segment is as iollows.

Rsin lack
Repurtable Segments Packaging Films Monwowven Fabricy Photegraphic Products & Tutal
Others
w718 mne-17 718 20617 HN7-18 217 2718 FluLs g
I Revepus
Revenue 271596260 2,612,358 HLA6111 13015538 4.368.06 12,3292 3,01 499 48 2879567
Less - Inter Sepmeni Revenue - B45,92
Tatal Revenue Frum Chpreations LT 251,242.35 ML 14,085 38 0363 56 125207 L. A% 80 BI85
2 Hrsullks
Resulls .932.13 16,153,81 1,280 60 -120% g7 61523 2,07200 16,6480
Less - Inler Begmant 16.26
Segment Results 2407200 1m6lA 42
Add . Cither Unallocable Income [/ (Expensesy (Met) -15,52% 6% 2,897 24
Less ! Finanre Cost A, 10984 3759717
Prufit before tax 243248 14,7419
[.es5 : Provision For Tax F79.04 3.266.47
(including Neferred Tax)
Prufil after Tax 453,44 947543
3 Other Segmental Informations
Rs in lacs
Segmenial Assats Sepmenlal Liahilitivy Capilal Exp i Dreprecl and
Amnartisaticn
Axak 31xt As at 3wl Asal Ist Asat31st  FortheYewr Forthe Year Forthe Year For the Year
March 21§ March 2007 March 23 March 2017 Ended 3lst  Eonded 3188 Ended 3190 Ended 3ist
March 2118 March 2017 March 2009 March 2m7
Tackagg Fim3 TI076R35 0120605 43,531 87 37887.72 838101 F17L D 7,750.45 742459
Munwoven Ealirics 44,3466 B SR, 05 8,7 33 B,297 &l 152 66 10640 224067 BT
Photographic Products & Others 454064 9,767 40 1,283 65 1,550.83 nii 73 2u4.70 17283
Unallocable Assets £ Liabities B3, 71751 WM 44 120,217 126,773,464
Tatal 355,791.35 354914.9%  L74,31903 1,73,515.84 AR13.79 AZAGAT 10,304, 82 982650

453 Gevgraphic inlonmation

The segments are managed on a worldwide basis, bt operale manulacturing facilities und sales uffices in India "The geographic information snalyses the Company’s revenie and receivahlas.
From cusiamers ol Company's covntry of domirile and other countrics Tn presenting the gengraphic information, segment reveaue has treen based on the geog raphic Iocstion of customers

Rs in lars.
Geographbical Segmeanls Within Tndia Curside India Toral
2Mm7-1R 206-17 anv-1e ALY 2718 2nea?
Revenur 22242945 270903 FEATTU (03 o091 30 30149948 ZE7II083
Carrying ansount of Trade Receivabhes 24202 327 1% 11.B4577 B.b3d 36 140074 9 10,024 61
(ither [nformalions
Thwe Comprany has commm assets for producing gomds for dromes e markel aod gverscas market
454 Mlajer Cusbomer
i case af Tackaging and Fhatageaphic Segment. no single custarmer las conliibuted T0% o saons W0 e es peylive segment’s revenue for bl 207-ER el 2006-17
T wase nf Nonwnven Fabrics Segment, e major cust fave contriluted agyrepate revenae of Rs 8260 Lacs (Previous Year Ra 3606 Lacsh of that wegmenls ol tmvemines
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46 Fair Value Measurements

46.1 Financial Instruments by Category Rsin Lacs
As at 31 March 2018 Ax at 31 March 2017
FVIPL  Amortised  Canying FVTPL  Amortised  Carrying
Cost Value Cost Value

“Financial assets

Investments

Equity shares 049 . - 7036 -

Preference shares 24,130.20 - - 40,058.20 -

Mutual Funds 22,283 48 - . 15,1343 - »
Other non-current financial assets - 166.14 166.14 - 160.80 160.80
Trade receivables . 14,078.39 14,078.39 - 10,2961 10,029,861
Cash and cash equivalents - 3,022.47 3,022.87 - 2,04047 204047
Bank balances other than above 5,615.30 5,619.30 . 2,454.10 2,454.10
{Cther current Anancial assets 9,632.07 9,632.07 9.450.66 9.45(.66

46,414.17 32,518.76 32,518.76 59,262.59 24,135.64 24,135.64

Financial liabilities

Borrowings - 48,409.57 48,602.21 - 67,823.35 &8,106.77
Short termis borrowings . 32,696.80 32,6596.80 - 21,357.62 21,357.62
Trade payables 23,453.24 23,453.24 - 19,937.91 19,937 .91
Other current financial liabilities - 20,693.78 20,693.78 - 1919219 19,192.19

1,25,25339  1,25,446.03 - 1,28317.06  1,28594.48

FWTPL refers Fair Value throngh protil and loss

The management considers that the carrying amount of financial assets and financial liabilities carried as amortised cost
approximates their fair value.

46.2 Fair Value Hierarchy

fa) This section explains the judgements and estimates made in determining the fair values of the Hnancial instruments. To
provide an indication about the reliability of the inputs used in determining fair valua, the Company has classified its
financial instruments into the three levels prescribed under the accounting standard.

Financial assets and liabilities measured at fair value s In Lacs

Asat 31 March 2018
Level 1 Level 2 Level 3 Total

Financial assets
Financial Investments at FVTFL

Investments
Fyuity shares 04y 0.49
Preference shares 24,130.20 24,130.20
Mutual Fund Units 228348 22,283 48
Total 22,283.97 - 24,130,220 46,414.17
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(b

As at 31 March 2017
Level 1 Level 2 Level 3 Total

Financial assets
Financial Investiments at FVTPL
Investments

Equity shares 0.36 - 69.80 70.16

Preference shares . 40,058.20 40,058.20

Mutual Fund Units 19,134.03 - 19,1403
Total 19,134.39 - 40,128.00 59,262.40

Level 1: Level 1 hietarchy includes financial instruments measured using quoted prices. This includes listed equity
tnstruments, traded bonds and mutual funds that have quoted price. The fair value of all equity instruments which are traded
in the stock exchanges is valucd using the closing price as at the reporting period.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuabion
techriques which maximise the use of observable market data and rely as little a5 possible an entity-specific astimates. I£ all
significant inputs required to fair value an instrument are chservable, the instrument is incladed in level 2

Level 3: If ane ar more of the significant inputs is not based on observable market data, the instrument is included in level 3.
This is the case for unlisted equity securities.

There are no wansfers between level 1 and level 2 duting the year

Valuation technique used to determine fair value

Specific valuation techniques used to value financial instruments include:

- the use of quoted market prices ot dealer quotes for similar instrments

- the fair value of forward foreign exchange contracts is determined using forward exchange rales at the balance sheet Jate
- the fair value of the remaining financial instruments is determined using discounted cash flow analysis.

All of the resulting fair value estimates are included in level 2 or level 3, where the fair values have been determined based on
present values and the discount rates uscd were adjusted for counterparty or own credit risk.

Valuation inputs and relationships to fair value,

Type of Financial Instruments Fair Value as at Significant | Discounting Sensitivity
st st | ":'t:"l Rate
March,18 March, 17 p
Unquoted Preference shares 24,170.20 40,058,200 |Risk-adjusted | 20% Change of {+] 50/ {-) 50
discount rate basis points - Fair value
would changes by Rs (-

754 .43 Lacs and Rs {+)
764.32 Lacs respectively.

The Company pets the valuations performed from an independent valuer, required for financial repordng purposes,
including level 3 fair values.

The main loevel 3 inputs for unlisted preference shares used by the Company are derivind and evaluated as follows:

- Risk adjusted discount rates are cstmated based on expected cash inflows arising trom the instument and the entity’s
knowledge of the business and how the current economic envirorunent is Likely to impact it.
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{

(d)

Fair Value Estimations

Estimated fair value disclosures of financial instruments are made in accordance with the requirements of Ind AS 107
“Financial Instruments: Disclosure”. Fair value is defined as the amount at which the instrument could be exchanged in a
current ransaction between knowledgeable wilting parties in an arm’s length ransaction, other than in forced or liquidation
sale. As no readily available market exists for a large part of the Company”s financial instrutnents, judgment is necessary in
arriving at fair value, based on current economic conditions and specific risks attributable to the instrument. The estimates
presented herein are not necessarily indicative of the amounts the Company could realize in a market exchange from the sale
of its full holdings of a particular instrument.

The following summarizes the major methods and assumpbions used in estimating the fair values of financial instruments.

Interest-bearing borrowings

Fair value is calculated based on discounted expected future principal and interest cash flows, The carrying amount of the
Company’s loans duc after one year is also considered as reasonable estimate of their fair values as the nominal interest rates
on the loans due after one year are variable and considered to be a reasonable approximation of the fair market rate with
reference to loans with sirnilar credit risk level and maturity period at the reporting date.

Trade and other receivables / payables

Receivables / payables typically have a remaining life of less than one year and receivables are adjusted for impairment
losses. Therefore, the carrying amounts for these assets and liabilitics are deemed to approximate their fair values, as the
allowarnce for estimated irrecoverable amounts is considered a reasonable estimate of the discount required to reflect the
impact of credit risk.

Other long term receivables
These receivables are regularly reviewed and adjusted for impairment losses. Therefore, managemcent considers the carrying
amount of these receivables to approximate fair value.

Valuation Process

The accounts & finance department of the Company includes a team that performs the valuations of financial assets and
liabilities required for financial reporting purposes, including level 3 fair values. This team reports directly to the chief
financial officer (CFO) and the audit committee (AC).

Discussions of valuation processes and results are held between the CFO, AC and the valuation team at least nnce every three
months, in line with the Company’s quarterly reporting periods.

The main level 3 inputs for unlisted equity securities, contingent considerations and indemnification asset used by the
Company are derived and evalunated as follows:

* Discount rates are determined using a capital asset pricing model to calculate a pre-tax rate that reflects current market
assessments of the time value of money and the risk specific to the asset.

* Risk adjustments specific to the counterparties {including assumptions about credit default rates) are derived from credit
risk grading determined by the Company’s internal credit risk management group.

* Earnings growth factor for unlisted equiry securities are vstimated based on market information for similar types of
companies.

Changes in level 2 and 3 fair values are analysed at the end of each reporting period during the guarterly valuation
discussion botween the CFO, AC and the valuation team, As part of this discussion the team presents a report that explains
the reason for the fair value movements.
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47 Financial Risk Management

(a) Risk Management Framework
In the ordinary course of business, the Company is exposed to a different extent to a variety of financial risks: foreign
currency risk, interest rate risk, liquidity risk, price risk and credit risk. In order to minimize any adverse cifects on the
financial performance of the Company, derivative financial instruments, such as foreign exchange forward contracts, foreign
currency oplion contracts are entered to hedge certain foreign currency risk exposures, Derfvatives are used exclusively for
hedging purposes and not as trading or speculative instruments.

This note explains the sources of risk which the Company is exposed to and how it manages the risk.

(b) Credit Risk
Credit risk is the risk of financial loss to the Company if a custoret or counterparty to a financial instrument fails to meet its
contractual obligations, and arises principally from the Company’s receivables from customers and investments in financial
instruments.

The carrying amount of financial assets represents the maximum credit exposure. The Company monitor credit risk very
closely both in domestic and export market. The Management impact analysis shows credit risk and impact assessment as
low.

Trade and Other Receivables

Credit risk is the risk that a customer may default or not meet its obligations to the company on a timely basis, leading to
financial losses to the Company. The management has an advance collection /credit policy criteria in place and the exposure
to credit risk is monitcred on an ongoing basis. Credit evaluations are performed on all customers requiring credit over a
certain amount. Before accepting a new customer, the Company uses an internal credit system to assess the potential
customer’s credit quality and defines credit limits separately for each individual customer. The gross carrying amount of
trade receivables as at 31st March 2018 aggregales Rs 14078.39 Lacs (Previous year ended 31st March 2017 Rs 10029.61 Lacs)
and orily insignificant trade reccivables arc due for morc than six months from the reporting date. The Company reviews for
any required allowance for impairment that represents its expected credit losses in respect of trade receivables.

[nvestments are reviewed Ffor any fair valuation loss on periodically basis and necessary provision/ fair valuation adjustments
s been made based on the valuation carried by the management to the extent available sources, the management docs not
expect any investment counterparty to fail to meet its obligations.

(¢) Liquidity Risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to
ensure, as far as possible, that it will have sufficient liquidity to meet its liabilides when they are fallen due, The Company’s
liquidity position is carefully monitored and managed. The Company has in place a detailed budgeting and cash forecasting
process to help ensure that it has adequate cash available to meet its payment obligations.
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(d

The following table pravides details of the remaining contractual maturity of the Company’s financial Liabilities. 1t has been
drawn up based on the undiscounted cash flows and the carliest date on which the Company can be required to pay. The
table inctudes only principal cash flows.

Rs in Lacs
Carrying Contractual cash flaws
Amounts aa Total OGtolyears 1to2years 2toSyears Morethan
at 31 March 5 years
2018
Non-derivative Financial Liabilities
Borrowings 48,409.57 48,409.57 15,297.02 2840205 4,710.50
Short term borrowings 32,696.80 32,69%.80 32,696.80
Trade payables 23,453.24 23,453.24 23,453.24
Other current financial liabilites 20,693.78 20,693.78 20,693.78
Total Non-derivative Liabilitres 1,25,253.39  1,25,253.39 76,843.82 15,297.02 28.402.05 4,710.50
Carrying Contractual cash flaws
Ameounts ag Total Ptolyears 1to2years 2toS5years Morethan
at 31 March 5 years
2017
Non-derivative Financial Liabilities
Borrowings 67,823.35 6782335 . 17.717.94 36,783.91 13,321.49
Short term borrowings 21,357.62 21,357.62 21,357.52 - - -
Trade payables 19,937.91 19,937.91 18,937.91 - - -
Other current financial liabilities 19,192.19 19,192.19 12,19219 = - -
Taotal Non-derivative Liabilities 1,28311.06  1,28,311.06 60,487.71 17,717.94 36,763.91 13,321 .49

Financing Arrangements
The Company has adequate short term finance arrangments to meet requirements of day to day operations.

Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market prices, Market prices mainly comprise three types of risk: currency rate risk, interest rate risk and other price risks.
Forcign curtency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in foreign exchange rates. Interest rate risk is the risk that the fair value ot future cash flows of a financial instrument
will fluctuate because of changes in market interest rates. This is based on the financial assets and financial liabilities held as
at March 31, 2018 and March 31, 2017. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimizing the return. The Company uses derivatives like forward contracts
tu manage market risks on account of foreign exchange.

Cuarrency Risk

The Company is exposed to foreign exchange risk atising frora foreign currency transactions, primatily with respect to the
USD and Ewwo. Foreign exchange risk arises from future commercial transactions and recogniscd assets and habilitics
denominated in a cwrrency that is not the company’s functional curency (Rupees). Currency risks related to the principal
amounts of the Company’s foreign currency payables, have been parlially hedged using forward contracts taken by the
Company.
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Exposure to Currency Risk
The surnmary of quantitative data about the Company’s exposure {Unhedged) to currency risk as reported to the
management of the Company s as follows :

Foreign Carrency and INR in Lacs

Nature Cross As at 31st March 2018 A5 at 31st March 2017
Cuwrrency Foreign INR Foreign INR

Currency Currency

Financial Liabilities

Borrowings Ush - INR 396.20 2577049 28015 18,164.79

Borrewings EURQO : INE 397.03 3200957 42354 29,329.20

Trade and Other Payables USD: INR 176.67 11,491.34 153.59 9,958 .53

Trade and Other Payables ELRO: INR an 72680 4016 2781.25

Trade and Other Payables GBP: INR 0.13 1211 - -

Trade and Other Payables JPY : INR 149.26 4y1.85 -

Other Current Liabilities

Advance from Customers UsD: INR 19.m 21804 13.38 86746

Advance from Customers EURQ : INR 10,32 7Y6.79 36l 251.00

Financial Assats

Trade Receivables 5D INR 115.11 748727 75.91 492192
Tradr Rereivables ELRO : INR 4790 3,863.83 33.70 2333501
Trade Receivables GBP: [NR 2.66 245.76 - -
Trade Receivables 1Y INR .

Trade Receivables CHF: [NR

Other Cutrent Assets

Advance to Supplicrs USD: INR 12.%6 §42.87 .92 59.46
Advance to Suppliers EUROD : INR 38.99 314341 35,10 2,430.63
Advance to Suppliers YEN : INR 1434 8.82 3.05 177
Advance ko Suppliers CHF : INR - - 0.1t 709

The summary of quantitative data about the Company’s exposure (hedged) to cumency risk (against import
procurements) as reported to the management of the Company is as follows :

Rsin Lacs
Corrency Cross As at 31st Asgat 3Tst
Currency March 2018 March 2017
ush INR 4.542.18 4,517.7)
EURD INR 403,11 2,15258

The following significant exchange rates have been applied

As at 351 Asab 3=t
Mlarch 2018 March 2017

usD 630441 &880
EURG Bhe222 9.2476
CBP 92 2846 BO.87IT
Y 06154 05796
(HF 4. 3900
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Interest Rate Risk

The Company’s main interest rate risk arises from long-term borrowings with variable rates, which expose the Company to
cash flow interest rate risk. During 31 March 2018 and 31 March 2017, the Company’s borrowings at variable rate were
denominated in Indian rupees. Currently the Company's borrowings are within acceptable risk levels, as determined by the
management, hence the Company has not taken any swaps to hedge the interest rate risk.

Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and
borrowings. With all other variables held constant, the Company's profit before tax is affected through the impact on floating

rate borrowings, as follows.

Particulars Increase/ decrease in basis | Effect on profit before tax
points

31st March, 2018 50 basis point 405.53

445.90

31st March, 2017

50 basis point

| 156]




JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

Jindal Poly Films Limited
Notes to the Standalone Financial Statements

48 Income Tax
Rs In Lacs
For the year For the year
ended 31st ended 31at
March 2018 March 2017

48.1 Income tax expenses recognised in Statement of Profit and Loss

Current income tax expense for the year 4,165.06 2,694.10
Deferred Tax
Deferred income tax (benefit) /expense for the year -3,186.02 4,2660.608
MAT Credit EnHHement - -1,714 31
Total income tax expense recognised in statement of profit and loss for 979.04 5,266 47

48.2 Reconciliation of estimated income tax expense at Indian statutory
income tax rate to income tax expense reported in statement of Profit and

Income before income taxes 243248 14,741.90
Indian Statutory Income Tax Rate M A60R% M.608%
Estimated income tax expenses 841.83 5,101.88

Tax effect of adjustments to reconcile expected income tax expense to
reported income tax expense:

Tax on Dividend Income, taxed at Lower Rate -71.75 B
Impact on Deferred Tax Liabilities (net), due to change in Future Tax Rate 24331 -
Investment allowances amd Others -34 35 164 60
979.04 5.266.47
Effective Tax Rate 40.25% 35.72%

49 Capital Management
The Company manages its capilal to ensure to continue as a going concern while maximizing the rehurn o the equity holders through
optimization of the debt to equity balance. In order to achieve this, requirement of capital is reviewed periodically with reference to
operating and business plans that take into account capital expenditure and strategic investmments. Apart from internal accrual ,
sourcing of capitalised one through judicious combination of equity and boreowing , both short term and long term.

Consistent with others in the industry, the Company monitors capital on the basis of the optimwn gearing rabo of Net debt
(comprising total barrowings net of cash & bank balances and current investment) in proportion to Total Equity.

As at 315t As at st
March 2018 March 2017

Debt ko Equity Ratio .37 (.46
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50

51

52

Provision for Post-sales Client support and Warranties:

Provision for post-sales client support and warranties on certain products and services relating to photographic business of the
Cumpany are made towards expected cost of meeting such obligations of rectification/ replacement based on the expectix! future cash
outlows and computed on total sales made during the year, based on the past experience. Provision for the post-sales client support
are expected to be utilised over a period of onc year.

The movement in the provision for post-sales client support and warranties is as follows:

RsIn Lacs
Particulars As at 3st As at 315t
March 2018 March 217
Balance at the Beginning 109 927
Provision Recopnised - 441
FProvision Utlised / Reversed 469 8.99
Balance at the End - 4.69

The Administration of Union Territory of Dadra & Nager Haveli vide its Notification dated 31st Decemnber, 1999 granted exemption
for sales tax to the entity M/s Jindal Photo [ imited {being merged with the Company /s Jindal Poly Films Limited w.cf. 1st April
2014). Sales tax benefits for the year ended 31st March 2017 aggregates Rs 19.99 Lacs.

Further financial statements for the financial years 2005406 10 2010-11 of entity M/s Jindal Photo Limited (being merged with
Company M//s lindal Poly Films Limited w.e.f. 15t April 2114) were prepared considering such benefit as revenue receipt and income
tax was provided and paid at normal rate for respective year. The assessment of Hnancial year 200506 to 2010-11 for which
assegsment procecdings u/s 153A is in progress, entity has filed revised income tax computations for such financial years claiming
benefit of Rs. 11288.57 Lacs as exempted income and tax liability was revised as per provisions of section 115/B of [ncome Tax Act,
1961 (MAT) at Rs. 2278700 Lacs. As the claim is for the years for which normal revised return could not be Hled, the effect of such
claitm of benefit is not considered and necessary effective entries will be passed on finality of the assessment. Year wise delail is as
under:

Rz in Lars

Assessment Year Sales Tax benefit MAT az per t.evised

computation

200E-07 1,791.14 -
200708 195981 33440
2008-09 2,041.00 636.32
20049-10 182349 42191
2010-11 1,763.60 2028
201112 1,907 44 51378
Total 11,288.57 2,278.70

The Company has taken certain premises on canceltablefnon-cancellable operating lease arrangements:
Rs In Lacs

As at 35t As at 31st
March 2018 March 2017

Major berm of agreement are as under
Lease payments recognized in the statement of profit & loss 23.87 6485

Tenure of lease 11 month, 1 11 rmonth, 1
year  yeat, 2 year, 3
year & 3 year

Liase Deposits 20N} 13.83

The total amount of fuhire minimuem lease payment tn be received under non-cancellable operating tease for each of the
following perind are as under

Mo laler than 1 year 425 3582
Later thar | year but not Jater than 3 yeas 44923

Laler than 5 years
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53 Events after the Balance Sheet Date
The Board of Directors of the Company, in its meeting held on 15th May 2018 has recommended dividend of Rs 1 per equity share

aggregating Rg 527.86 Lacs including corporate dividend x of Rs 90 Lacs for the financial year ended 31st March 2018 and same is
subject to approval of shareholders at the ensuing Annual General Meeting and as per Ind AS, has not been shown as a liability in the
financial statemcnts for the year ended 31st March 2018.

54 Figures for the previous year have been regrouped /rearranged wherever required, to make them comparable,
For and on behalf of the Board of Directors

As per owr report of even date annexed
For Singhi & Co (Z 7
Chartered Accountants al
Firm Registration No ; 302049F Rathi Binod Pal
{Whole Time Director) {Whole Time Director)

DIN - 00092049 DIN 07899506

Partmer 2ec \ .

M No : 088926 s Qw,\rf é-—t‘--/’ \)&
e D S Rawat Sanjeav Kumar Vinay Jindal

Place: New Delhi (VP Accounts) {Compary Secretary) {Chief Financial Officen

Date: 15th May 2018 ACS 18087
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B. K. SHROFF & CO. T oo Tt Mot
Chartered Accountants New Delhi - 110002.
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Telefax : 23270362

E-mail : bkshroffdelhi@yahoo.com
bkshroffdelhi @ rediff.com

Independent Auditors’ Relport

To
The Members of
Jindal Photo Imaging Limited

1. Report on the Standalone Financial Statements

We have audited the accompanying financial statements of Jindal Photo Imaging
Limited(“the Company”) which comprise the Balance Sheet as at 318 March,2018,
the Statement of Profit and Loss (including other comprehensive income), Cash Flow
Statement and the statement of changes in equity for the year then ended and a
summary of significant accounting policies and other explanatory information.

2. Management's responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act’) with respect to the preparation of
these standalone Ind AS finz:ancial statements that give a true and fair view of the
financial position, financial performance and cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified in the Companies (Indian
Accounting Standards) Rules, 2015 (as amended)under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding. of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the finaricial statements that give a true and fair view and are
free from material misstatemg:nt, whether due to fraud or error.

3. Auditor's responsibility

Our responsibility is to express an opinion on these standalone Ind AS Financial
Statements based on our audit.

We have taken into account the provisions of the Act and the rules made thereunder
including the accounting and auditing standards and matters which are required to
be included in the audit report under the provisions of the Act and the Rules made
thereunder.

| —
Kolkata Address : 23-A, Netaji Subhash Road, Kolkata- 700001 o0 Phones : 22300751, 22300752 O Fax : 22300680
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We conducted our audit of the standalone Ind AS Financial Statementsin
accordance with the Standards on Auditing specified under section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the standalone Ind AS Financial Statements. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made
by the Company’'s Directors, as well as evaluating the overall presentation of
thestandalone Ind AS Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone Ind AS Financial Statements.

4. Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone Ind AS Financial Statementsgive the
information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31%! March, 2018, and its Loss (including other
comprehensive income), its cash flows and the changes in equity for the period
ended on that date.

5. Report on Other Legal and Regulatory requirements

I) As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure ‘A’ a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

1) As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best ofour knowledge and belief were necessary for the purposes of our audit.

(1

‘)
= -y
[l | FEWRELHI 32
Kolkata Address : 23-A, Netaji Subhash Road, Kolkata- 700001 o Phones : 22300751, 22 . B2 O Fax A 500680
A, ik
JED _Q‘f}
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b) In our opinion, proper bgoks of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss (including other
comprehensive income), the Cash Flow Statement and statement of changes in
equity dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2018 from being appointed as a director in terms
of section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B".

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company does not have any pending litigations which would impact its
financial position

ii. The Company did not have any long-term contracts including derivative
contracts or which there were any material foreseeable losses:

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For B K Shroff &Co.
Chartered Accountants
Firm Reg. §o.:302166E

Place: New Delhi
Date:/5-p 5 — R0 /&

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata - 700001 0 Phones : 22300751, 22300752 O Fax : 22300680
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Annexure “A” to the Independent Auditors’ Report Referred to in paragraph 5 (I) under the
heading of “Report on Other Legal and Regulatory Requirements” section of our report of
even date to the members of Jindal Photo Imaging Limited on the Standalone Ind AS Financial
Statements for the year ended 31st March 2018.

(i) The company does not have any fixed assets. Therefore, the provisions of clause (i)
of the order are not applicable to the company.

(i) | The Company does not have any inventory. Therefore, the provisions of clause (ii) of
the order are not applicable to the company.

(i) | The company has not granted any loans, secured or unsecured to companies, firms,
| limited liability partnerships or other parties covered in the register maintained under

| section 189 of the Companies Act, 2013 and as such clauses (iii) (a), (b) and (c) of
the order are not applicable to the company.

(iv) | In our opinion and according to the information and explanations given to us no |
loans, investments, guarantees and security covered under section 185 and 186 of
the Companies Act, 2013 has been given by the company.

(v) | According to the information and explanation given to us, the company has not
accepted any deposit from the public. Therefore, the provisions of clause (v) of the
order are not applicable to the company.

(vi) | The Central Government has not specified maintenance of cost records under sub
section (1) of Section 148 of the Companies Act, 2013 in respect of products dealt
with by the company.

(vii) | The company is regular in depositing with the appropriate authorities undisputed
(a) | statutory dues including provident fund, employees state insurance, income tax,
sales tax, service tax, duty of custom, duty of excise, value added tax, cess and any
other statutory dues applicable to it. According to the information and explanations
given to us, no undisputed amounts payable in respect thereof were outstanding as
at 31st March,2018 fdr a period of more than six months from the date they became
payable

(b) | According to the records of the company, there are no dues of income tax or sales
tax or service tax or duty of custom or duty of excise or value added tax which have |
not been deposited on account of any dispute.

(viii) The company does not have any loans or borrowings from any financial institution,
bank, government or dues to debenture holders. Therefore, the provisions of clause
(viii) of the order are not applicable to the company.

s
BE5 Aecos

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata- 700001 o Phones : 22300751, 22300752 O Fax : 22300680
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(ix) | The company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Therefore, the
provisions of clause (ix) of the order are not applicable to the company.

(x) | According to the information and explanations given to us, no fraud by the company
or on the company by its officers or employees has been noticed or reported during
the year.

(xi) | No managerial remuneration has been paid or provided.

(xii) | The company is not a nidhi company and hence provisions of clause (xii) of the
order are not applicable to the company.

(xiii) | In our opinion all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the financial statements etc. as required by the applicable accounting
standards.

| (xiv) | During the year under review the company has not made any preferential allotment
on private placement of shares or fully or partly convertible debentures.

(xv) | The company has npt entered into any non cash transactions with directors or
persons connected with him.

(xvi) : The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934

For B K Shroff & Co
Chartered Accountants
Firm Reg. No.: 302166E

3 -
; i Ef % Partner
e

mbership Number; 085128

Place: New Delhi
Date: (S0 5 2514

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata - 700001 0 Phones : 22300751, 22300752 O Fax : 22300680
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Annexure “B” to the Independent Auditor’'s Report Referred to in paragraph 5(ii)(f) to
the Independent Auditor’s Report of even date on the Standalone Ind AS Financial
Statements of Jindal Photo Imaging Limited for the year ended 31st March 2018.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Jindal Photo
Imaging Limited(“the Company”) as of March 31, 2018 in conjunction with our audit of the
Standalone Ind AS Financial Statementsof the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on “the jnternal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”)issued by the Institute of Chartered Accountants of India (ICAI)". These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required

under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Noteand the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
ICAI. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Kolkata Address : 23-A, Metaji Subhash Road, Kolkala - 700001 o Phones : 22300751, 22
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Meaning of Internal Financial Controls Over Financial Reporting
A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

b) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and

(o)) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2018, based on “the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by the ICAI”.

For B K Shroff & Co.
Chartered Accountants
Firm Reg. No.: 302166E

Lt
@ﬂ// 4
artner
Membership Number: 085128

Place: New Delhi
Date: ) 5-05" a2 /%

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata - 700001 O Phones : 22300751, 22300752 O Fax : 22300680
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JINDAL PHOTO IMAGING LIMITED

CIN: U22222DN2011PLC000381
BALANCE SHEET AS AT 31ST MARCH 2018

{Rupees in Lakh)

Particulars

Note

No As at 31.03.2018

As at 31.03.2017

ASSETS
Current Assets
a) Financial Assets
(i) Cash and cash equivalents

EQUITY AND LIABILITIES

Equity

a) Equity Share Capital

b) Other Equity

Liabilities

Current Liabilities

a) Financial Liabilities
Borrowings

b) Other current liabilities

See Accompanying Notes to the Financial Statements

0.79

0.70

0.79

0.70

4 5.00 5.00

5 (5.37) (4.71)

6 1.00 -

7 0.16 0.41
0.79 0.70

As per our report of even date annexed

For B.K.SHROFF & CO.,
Chartered Accountants

Reg. No. 302166E
-1

Sanjiv Aggarwal
Partner

Membership No. : 085128
Place: New Delhi
Date: / 5~ 05 - o(¥

For and on behalf of the Board of Directors

0L

Sanjiv Kumar Agarwal

Director
DIN: 01623575

Kok

Rathi Binod Pal
Director
DIN: 00092049
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JINDAL PHOTO IMAGING LIMITED 192
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2018

(Rupees in Lakh)

For the year ended | For the year ended

31st March 2018 31st March 2017
Particulars Note

| REVENUE
Revenue from Operations -
Other Income . -

Il EXPENSES
Finance Costs 9 0.24 0.28
Other Expenses 10 0.42 0.30
TOTAL EXPENSES , 0.66 0.57
1l PROFIT/ (LOSS) BEFORE TAX (0.66) (0.57)

IV TAX EXPENSE
Current Tax - -

V PROFIT/(LOSS) AFTER TAX (0.66) (0.57)

VI OTHER COMPREHENSIVE INCOME
Items that will not be classified subsequently to profit & loss . -
Items that will be classified subsequently to profit & loss B B

VI TOTAL COMPREHENSIVE INCOME (0.66) (0.57)
VI EARNING PER SHARE
Basic 11 {1.32) (1.14)
Diluted 11 {1.32) (1.14)

See Accompanying Notes to the Financial Statements

As per our report of even date annexed
For and on behalf of the Board of Directors

For B.K.SHROFF & CO.,
Chartered Accountants

Reg. No. 302166E ‘/Z
w ?&f .

Sanjiv Kumar Agarwal Rathi Binod Pal
Sanjiv Aggarw Director Director
Partner DIN: 01623575 DIN: 00092049

Membership No. : 085128
Place: New Delhi

|Date: { E£— 05 ~ 02-9[?

B ¥
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JINDAL PHOTO IMAGING LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2018
(Rupees in Lakh)
For the year ended 31st| For the year ended 31st
March 2018 March 2017
Net Profit before tax (0.66) (0.57)
Adjustments: - -
Operating profit /(loss) before working capital changes (0.66) (0.57)|
Changes in working capital :
Trade payables & other liabilities (0.25) 0.30
Cash generated from operations (0.91) (0.28)
|Interest Paid 0.04 .
Net income tax(paid)/refunds - -
HNet Cash flow from /(used in) operating activities(A) {0.87) {0.28)
Cash Flow from Investing Activities
Interest Received . i
Net Cash flow from/(used in) Investing Activities( B)
Cash Flow from Financing Activities
Increase in borrowings 1.00 =
Interest Paid (0.04) -
Net Cash Flow from /(used in) Financing Activities ( C) 0.96 -
Net Increase /(decrease) in Cash and Cash Equivalents
(A+B+C) 0.09 (0.28)
Cash and cash equivalents at the beginning of the year 0.70 0.97
Cash and cash equivalents at the end of the year 0.79 0.70
Notes: Figures in bracket represent cash outflow.
As per Our Report of Even Date Annexed
For B.K.SHROFF & CO., For and on behalf of the Board of Directors
Chartered Accountants
Firm Reg. No. 302166E
@\/l [=N |I
Membership No. Sanjiv Kumar Agarwal Rathi Binod Pal
Place: New Delhi Director Director
Date: )$- o S-Qo/ f DIN: 01623575 DIN: 00092049
o
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194
STATEMENT OF CHANGES IN EQUITY (Rupees in Lakh)
Other Equity
Particulars Equuty.Share Retained General R . Total Other i
Capital R Comprehensive X Total equity
Earnings Reserve Equity
Income
Balance as of 01.04.2016 5.00 (4.14) - . (4.14) 0.86
Profit/Loss for the period (0.57) = - (0.57) (0.57)
Other comprehensive income - - - - =
Balance as of 31.03.2017 5.00 {4.71) - - {4.71) 0.29
Balance as of 01.04.2017 5.00 (4.71) E - (4.71) 0.29
Profit/Loss for the period (0.66) = (0.66) (0.66)|
Other comprehensive income . .
Balance as of 31.03.2018 5.00 {5.37] . - {5.37) [0.37)
For B.K.SHROFF & CO., For and on behalf of the Board of Directors
Chartered Accountants
Reg. No. 302166E
W- 1
Sanjiv Agga Sanjiv Kumar Agarwal Rathi Binod Pal
Partner Director Director
Membership No. : 085128 DIN: 01623575 DIN: 00092049
Place: New Delhi
Date: |S - 05"029‘?
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Jindal Photo Imaging Limited
Notes to the Standalone Financial Statements

1 Company Information
Jindal Photo Imaging Limited ('the Company') is a public Limited company incorporated in India and regulated by Ministery of Corporate Affairs
('"MCA'). The Company was incorporated for manufacturing,trading and selling of photographic & other imaging products.

~N

Summary of Significant Accounting Policies

2.1 Basis of Preparation of financial statements
Compliance with Ind AS
Standalone Financial Statements have been prepared in accordance with the accounting principles generally accepted in India
including Indian Accounting Standards (Ind AS) prescribed under the section 133 of the Companies Act,2013 read with rule 3 of the
Companies (Indian Accounting Standards) Rules,2015 and the Companies (Accounting Standards) Amendment Rules,2016.

Basis of Preparation and Measurement

Statement of Compliance
The standalone financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to
as the ‘Ind AS’) as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015 as amended and Companies (Indian Accounting Standards) Amendment
Rules, 2016, as amended.
These standalone financial statements have been prepared on accrual and going concern basis. The accounting policies are applied
consistently to all the periods presented in the financial statements.

Historical Cost Conventions and Fair Value
The financial statements have been prepared under the historical cost convention on accrual basis and the following items,
which are measured on following basis on each reporting date:
- Certain financial assets and liabilities that is measured at fair value.
- Defined benefit liability / (assets): present value of defined benefit obligation less fair value of plan assets.
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using
another valuation technique.

Reporting Presentation Currency
All amounts in the standalone financial statements and notes thereon have been presented in Indian Rupees (INR) (reporting and
primary functional currency of the company) and rounded off to the nearest lakhs with two decimals, unless otherwise stated.

2.2 Classification of Assets and Liabilities
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset/liabilities is
treated as current when it is:
- Expected to be realised/settled (liabilites) or intended to be sold or consumed in normal operating cycle.
- Held primarily for the purpose of trading
- Expected to be realised/settled within twelve months after the reporting period, or
- Cash and cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period or there is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.
All other assets/liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets/liabilities.
The operating cycle is the time between the acquisition of the assets for processing and their realisation in cash and cash equivalents.

2.3 Revenue Recognition
Revenue is recognized based on the nature of activity when consideration can be reasonable measured and there exists reasonable
certainty of its recovery. Revenue is recognized on accrual basis.

2.4 Borrowing Costs
General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset
are capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying
assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale. Transaction cost in
respect of long-term borrowings are amortised over the tenure of respective loans using effective interest method. All other
borrowing costs are recognised in the statement of profit and loss in the period in which they are incurred. Investment income
earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the

harrawing raste alisihle far canitalicatinn
Other borrowing costs are expensed in the period in

2.5 Employee Benefits |
(i) Short Term Employee Benefits
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All employee benefits payable within twelve months of rendering the service are classified as short term employee benefits. Benefits
such as salaries, wages etc. and the expected cost of bonus, exgratia, incentives are recognized in the period during which the
employee renders the related service.

(ii) Post-Employment Benefits

2.6

2.7

2.8

29

2,10

211

(a) Defined Contribution Plans
State Government Provident Fund Scheme is a defined contribution plan. The contribution paid/payable under the scheme is
recognized in the profit & loss account during the period during which the employee renders the related service.

Defined Benefit Plans

The employee Gratuity Fund Scheme managed by a trust is a defined benefit plan. The present value of obligation under such
defined benefit plan is determined based on actuarial valuation under the projected unit credit method which recognizes each
period of service as giving rise to additional unit of employees benefits entitlement and measures each unit separately to build
up the final obligation. The obligation is measured at the present value of future:cash flows. The discount rates used for
determining the present value of the obligation under defined benefit plans is based on the market yields on government
securities as at balance sheet date, having maturity periods approximated to the returns of related obligations. In case of funded
plans the fair value of the planned assets is reduced from the gross obligation under the defined benefit plans to recognize the
obligation on net basis.

(b

(c) The obligation for leave encashment is provided for and paid on yearly basis.

(d) Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) and the return
on plan assets (excluding interest), is reflected in the balance sheet with a charge or credit recognised in other comprehensive
income in the period in which they occur. Remeasurement recognised in other comprehensive income is reflected immediately
in retained earnings and will not be reclassified to the statement of profit and loss.

Income Taxes
The income tax expense is the tax payable on the current period’s taxable income based on the applicable income tax rate adjusted
by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantially enacted at the
balance sheet date, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided using the balance sheet liability method, providing for taxable temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. The amount of
deferred tax provided is based on the expected manner of realization or settlement of the carrying amount of assets and liabilities,
using tax rates enacted or substantially enacted at the balance sheet date. Deferred tax assets are recognised for all deductible
temporary differences and unused tax losses only if it is probable that future taxable amounts will be available to utilise those
temporary differences and losses.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in
equitv, respectivelv.

Provisions.

Provisions are recognised when the company has a present legal or constructive obligation as a result of past events, it is probable
that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates.

Provisions in the nature of long term are measured at the present value of management’s best estimate of the expenditure required
to settle the present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax
rate that reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the
provision due to the passage of time is recognised as interest expense.

Borrowings.

Borrowings are recognized initially at fair value, less attributable transaction costs. Subsequent to initial recognition, interest-bearing
borrowings are stated at amortized cost with any difference between cost and redemption value being recognized in the statement
of profit or loss over the period of the borrowings using the effective interest method.

Cash and Cash Equivalents
Cash and cash equivalents comprise cash at bank and in hand, short-term deposits and highly liquid investments with an original
maturity of three months or less which are readily convertible in cash and subject to insignificant risk of change in value.

Earnings Per Share
Earnings per share is calculated by dividing the net profit for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year.

Contingent Liability and Contingent Assets
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A contingent liability is a possible obligation that arises from a past event, with the resolution of the contingency dependent on
uncertain future events, or a present obligation where no outflow is probable. Major contingent liabilities are disclosed in the
financial statements unless the possibility of an outflow of economic resources is remote. Contingent assets are not recognized in the
financial statements but disclosed, where an inflow of economic benefit is probable.

Trade Receivables

Trade receivables are amounts due from customers for goods and services sold in the ordinary course of business. If collection is
expected to be collected within a period of 12 months or less from the reporting date, they are classified as current assets otherwise
as non-current assets.

Investments and other financial assets
Financial assets are initially measured on trade date at fair value, plus transaction costs. All recognised financial assets are
subsequently measured in their entirety at either amortized cost or at fair value.
(a) Classification
The Investments and other financial assets has been classified as per Company’s business model for managing the financial
assets and the contractual terms of the cash flows.

(b) Measurement
For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For
investments in debt instruments, this will depend on the business model in which the investment is held. For investments in
equity instruments, this will depend on whether the Company has made an irrevocable election at the time of initial recognition
to account for the equity investment at fair value through other comprehensive income.

b.1 Debt Instruments
Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset and the
cash flow characteristics of the asset. There are three measurement categories into which the Company’s classifies its debt
instruments:

Amortised Cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal
and interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost is recognised in profit or loss when the asset is derecognised or impaired. Interest income from these
financial assets is included in finance income using the effective interest rate method.

Fair value through other comprehensive income (FVOCI):

Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash flows
represent solely payments of principal and interest, are measured at fair value through other comprehensive income
(FVOCI). Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses,
interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the financial asset is
derecognised, the cumulative gain or loss previously recognised in OC! is reclassified from equity to profit or loss and
recognised in other gains/ (losses). Interest income from these financial assets is included in other income using the

effective interest rate method.
Fair value through profit or loss:

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss. A gain or
loss on a debt investment that is subsequently measured at fair value through profit or loss is recognised in profit or loss and
presented net in the statement of profit and loss within other gains/(losses) in the period in which it arises.

b.2 Equity instruments
The Company subsequently measures all equity investments at fair value. Where the Company’s management has elected
to present fair value gains and losses on equity investments in other comprehensive income, there is no subsequent
reclassification of fair value gains and losses to profit or loss. Dividends from such investments are recognised in profit or
loss as other income when the Company’s right to receive payments is established.

(c) Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost

and FVOCI debt instruments. The impairment methodology applied depends on whether there has been a significant increase in

credit risk.

For trade receivables, the company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which

requires expected lifetime Josses to be recognised from initial recognition of the receivables.

(d

Derecognition of financial assets

A financial asset is derecognised only when
- The Company has transferred the rights ta recoive cash fows frarn the financial asset or

- felaing the contradtual rights to recene the cash flows g’-_ﬂ:l:l.u‘t‘q-'lcul asset, but assumes a contractual obfigation to pay the
cash fows to one or move recipients, "ﬁ'%r'_fﬂ‘.'r""" :

(e) Offsetting financial instruments
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2.14

2.15

2.16

2.17

2.18

Financial assets and liabilities are offset and the net amount reported in the Financial Statements when there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and
settle the liability simultaneously.

(f) Income recognition
Interest Income
Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the
rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying
amount of a financial asset. When calculating the effective interest rate, the Company estimates the expected cash flows by
considering all the contractual terms of the financial instrument but does not consider the expected credit losses.

Use of Estimates
The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and

assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.
Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to
accounting estimates are recognized in the period in which the estimates are revised and in any future periods affected. In particular,
information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the
most significant effect on the amounts recognized in the financial statements is included in the following notes:

Defined Benefit Plans
The provisions for defined benefit plans have been calculated by a actuarial expert. The basic assumptions are related to the

mortality, discount rate and expected developments with regards to the salaries. The discount rate have been determined by
reference to market yields at the end of the reporting period based on the expected duration of the obligation. The future salary
increases have been estimated by using the expected inflation plus an additional mark-up based on historical experience and
management expectations.

Taxes
Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against

which the losses can be utilized. Significant management judgement is required to determine the amount of deferred tax assets that
can be recognised, based upon the likely timing and the level of future taxable profits.

Provisions and liabilities

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds resulting
from past operations or events that can reasonably be estimated. The timing of recognition requires application of judgement to
existing facts and circumstances which may be subject to change. The amounts are determined by discounting the expected future
cash flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability.

Contingencies
In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Potential

liabilities that are possible but not probable of crystalising or are very difficult to quantify reliably are treated as contingent liabilities.
Such liabilities are disclosed in the notes but are not recognized.

| 174]



JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

3 CASH & CASH EQUIVALENTS

(Rupees in Lakh) |

Particulars As at 31.03.2018 As at 31.03.2017
Cash in hand - -
Balances with Banks 0.79 0.70
Total 0.79 0.70
4 EQUITY SHARE CAPITAL
No. of Shares {Rupees jn Lakh) |
Particulars As at As at As at As at
31.03.2018 | 31.03.2017 | 31.03.2018 31.03.2017
a) Authorized
Equity Shares of Rs. 10 each
At the beginning of the period 20,00,000 20,00,000 200.00 200.00
Add: Additions during the period - - - .
Less: Transfer - = - -
At the end of the period 20,00,000 20,00,000 200.00 200.00
b) Issued, Subscribed and Paid up
Equity Shares of Rs. 10 each
At the beginning of the period 50,000 50,000 5.00 5.00
Add: Additions during the period - - - -
At the end of the period 50,000 50,000 5.00 5.00

Rights, Preferences and Restrictions attached to shares

The Company has one class of equity shares having par value of Rs.10 each. Each shareholder is eligible for onevote per share held. The
dividend proposed by the Board of Directors is subject to the approval of the shareholdersin the ensuing Annual General Meeting,except in
case of interimdividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company.

Shares held by Holding Company and its subsidiaries and associates
100% Share Holding is being held by holding company i.e Jindal Poly Films Ltd along with its six nominees

Detalls of Shares in the company held by each shareholder holding more than 5% of shares is as under:

Name of the Shareholder As at 31.03.2018 As at 31.03.2017
No of Shares | Percentage | No of Shares | Percentage
Equity Shares
Jindal Poly Films Limited and its 6 nominees 50,000 100.00 50,000 100.00
S5 OTHER EQUITY
(Rupees in Lakh)
Particulars As at 31.03.2018 As at 31.03.2017
Retained Earnings (5.37) (4.71)
Total {5.37) {4.71)
6 CURRENT BORROWINGS
{Rupees jn Lakh)
artieulars As at 31.03.2018 As at 31.03.2017
Unsecured Loan (repayvable on demand)
-From Holding Company 1.00 -
Total 1.00 -
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'V




JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

7 OTHER CURRENT LIABILITIES

(Rupees jn Lakh)
Particulars As at 31.03.2018 As at 31.03.2017
Interest Payable 0.04 -
Other Payables 0.12 0.41
Total 0.16| 0.41

8 CONTINGENT LIABILITIES AND COMMITMENTS
NIL

9 FINANCE COSTS

Particulars ] (Rupees in Lakh) |
For the year ended 31st For the year ended 31st
March 2018 March 2017
Interest 0.04 -
Bank Charges 0.20 0.28
Total 0.24 0.28
10 OTHER EXPENSES
Particulars (Rupees jn Lakh)
For the year ended 31st For the year ended 31st
March 2018 March 2017
Filing fees 0.15 0.04
Legal & Professional 0.16 0.14
Audit Fee * 0.12 0.12
Total 0.42 0.30
*Details of Audit Fee:
As statutory Audit Fees 0.12 0.12
for certification work 4 z
Total 0.12 0.12
11 EARNING PER SHARE (EPS)
Particulars For the year ended 31st For the year ended 31st
March 2018 March 2017
Basic / Dilutive Earnings Per Share
Profit after tax as per profit & loss account (Rs in lakh) (a) (0.66) (0.57)
Weighted No. of equity shares (b) 50,000 50,000
Basic and diluted earnings per share (in Rs) (a/b) (1.32) (1.14)

12 In the opinion of the Board of Directors, current assets, loan & advances have a value on realisation at least equal to the amount at which
they are stated unless stated otherwise

13 The Company is mainly engaged in the investments activities and do not qualify for separate reporting as required by Ind AS 108 “Operating
Segments".
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14 Disclosures as required by Accounting Standard-18 "Related Party Disclosure" issued by the Institute of Chartered Accountants of India are

a)

b

-~

<)

15

16

L
Partner

as follows :
List of Related Parties

Key Management Personnel
Directors

Mr.Rathi Binod Pal

Mr. Sanjiv Kumar Agarwal

HoldIing Company
Jindal Poly Films Limited

Fellow Subsidiary Companies

Jindal Imaging Limited

Jindal Films India Ltd.

JPF Netherlands BV (upto 29.12.2017)

JPF Dutch BV (up to 29.12.2017)

JPF USA Holding LLC (up to 29.12.2017)

Jindal Films Americas LLC (up to 29.12.2017)

Films Macedon LLC (up to 29.12.2017)

Jindal Films Europe Virton LLC (upto 29.12.2017)
Jindal Films Europe Brindisi Srl (up to 29.12.2017)
Jindal Films Europe Kerkrade BV (up to 29.12.2017)
Jindal Films Europe S.a.r.| (up to 29.12.2017)

Jindal Films Singapore Pte. Ltd. (up to 29.12.2017)
Jindal Films Shanghai Co. Limited (up to 29.12.2017)
Jindal Films Europe Virton s.p.r.l (up to 29.12.2017)
Jindal Films Europe Services (up to 29.12.2017)
Jindal packaging Trading Dmcc (w.e.f. 09.11.2016)
Rexor SAS (up to 29.12.2017)

The following transaction were carried out with related parties in the ordinary course of business:

[Rupees in Lakh)

Nature of transaction Referred to in (a) ind (c) Referred to in (b) above Total

31.03.2018 | 31.03.2017 | 31.03.2018 | 31.03.2017 | 31.03.2018 | 31.03.2017

Transaction during the Year

Loan and Advances received 1.00 1.00

Interest expense 0.04 0.04

Balances outstanding as at 31 March 2018 - ¥

Equity Share Capital 5.00 5.00 5.00 5.00

interest Payable 0.04 0.04

Unsecured Loan 1.00 1.00

Note:- related party relationship is as identified by the company and relied upon by the auditors

Previous year figures have been regrouped / rearranged wherever considered necessary.

For B.K.SHROFF & CO.,
Chartered Accountants
Reg. No. 302166E

Membership No. : 085128

Date: 05~ do I§

For and on behalf of the Board of Directors

B

el
Sanjiv Kumar Agarwal Rathi Binod Pal
Director Director
DIN: 01623575 DIN: 00092049

L9
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Tindal Pely Filmz Limited
Statement of Irofit and Loss for the Period ended 3151 December 3016 (Provisional)

Rs in Lakhs
Note  For the Period Ended Far the year ended
st Dec 2018 Jkst March 2003
L REVENUES
Revenue from Operations 26 2,74,290.39 F0F AFFST
Other Income i) #2391 2,605.69
Onher Gains/ (Losses), Net ik 165459 4.265.%4
Total Revenue () 2,748,879 28 3,08,404.10
1. EXFENSES
Cenit of Materials Consumed 8 2,00,126.42 20,1614
Purchase of Stock-in-Trade - 1,462.9
Changes in Inventories of Pinished goods, Wark-in-Frogress 29 -6,749.77 A0
and Stock-in-Trde
Excise Duty Fxperises - 644741
Employes Benefits Expense R 6,725.6% $,460.00
Fuvance Cosls n 309507 6,100,584
Depreciation and Ameottizatian Expense 2 TEEFEY 10,204,682
Cher Expenses k] 44, 590.41 58,880.52
Total Expenzes (I} 255,775.71 2.487,543.50
1. Profit before Exceptional Ttems and Tax ([ 1) 2110358 20,859.30
1¥.  Excephonal [tems S48 -13,425.81
V. Profit Before Tax (T = 1V} 1364742 243248
¥i  TaxEapensw
i) Cureent Tax FTIT RS 4,165.06
(i) Deferred Tax -2874.91 -3.186.02
Total Tax BExpenses 4,852 74 P
VI Profit for the Year (V - ¥1) 1,344.68 _ 1,453.44
WHT  Gther Comprehensive Income
Items that will not be reclassified to profit oy lnss - -
- Resmeasurements of post eraploy ment bene it obligations - 59.63
- Income tax relaring o these tiems . * -
Orher Camprehensive Income for the year, net of tax - 59,63
IX Total Camprehensive Incorne For the year (VI + Vill) 384468 1,513.07
X Farnings per Equity Share
Eaminngs per Share {Equity Shares of Bs, 104- each) H
Rasiwe and Qilubed 0.0 iR
Summary of Sigrafeant Accounting Folicies 2

The accompanying Notes are an [neegral Pacs ol the Financiel Statements

selor? gt Lok
5 Rawat Sagate Mukecji

{¥P, Acegunts) {Whede Time Directord
DIN - Oa465900
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Company Informatian

Jindal Poly Films Limited {"the Compary”} is the largest manufacturar of BOPET and BOPP films in India. The
Company produces BOPET, BOPP, CPP, Thermal, Metalilzed and Coated Films, The manufacturing units at
Nasik a2 amongst the most madeen facilities available and are capabie of producing high quality products. The
Company is also engaged in manufacturing of Photographic Products and Nonwoven Fabric products with
plant located in Dadea and Nasik, respectively,

The Company is limited by shares, incorporated and domiciled in India and the equity shares of the Compaay
are listed ofi the Indian Stock Exchanges ie. National Stock Exchange & Bombay Stock Exchange.

Summary of Significant Accounting Policies

Basis of Preparation and Measurement

Statement of Compbarce

The financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter
reterred to as the ‘lnd ASY) as notified by Ministy of Corporate Affairs pursuant to Section 133 of the
Coenpanies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended
and Companies (Indian Accounting Standards) Amendment Rules, 2016, as amended.

These standalone financial statements have been prepared on acerual and going concetn basis. The accounting
policies are applied consistently to all the periods presented in the Financial statements

Higtorical Cost Conventions and Fair Valee
The financial statements have bean prepared under the historical cost convention on accrual basis and the
toliowing items, which are measured on following basis on each reporting date.

- Certain financial assets and liabilities that is measured at fair value.

- Diefined benefit liatulity/ (asseis). present value of defined benefit obligation less fair valuz of plan assets.

Historical costis generally based on the fair value of the tensideration given in exchange far goods and services.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordedy
tansaction between market participants at the measufement date, regardless of whether that price is directly
observable or estinated using another vatuation technique.

In addition, for iinancial reporting purposas, faic value measurements are categorised inte Level 1, 2 ar 3 based
on the degres 1o which the wpuls (0 the fair value measurements are observable and the significance of the
inputs to the tar value measurentent in it entirety, which are described as (allows:

- Level 1 inputs are quoted prices (unadjinsied) in active markets for identical assets or Labilities that the
COMPanY van aceess at the measuvement dare;

- Level 2 inputs are inputs, other than guaoted prices inchided within Level [, that are observable for the asser or
liability, either directly or wdivecrly, and

-Level 3inpuls are inobservable inputs for the assct or liability.

Certificd True Copy
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Reporting Presentation Currency

All amounts in the standalone financial statements and notes thereon have been presented in Indian Rupees
{INR) (reporting and primarily functional currency of the company) and rounded off to the nearest Lacs with
two decimais, unless otherwise stated.

2.2 Classification of Assets and Liabilities
The Cornpany presents assets and liabilities in the balance sheet based on cureent; non-current classification.
An asset// liabilifies is oreated as current when it is:
- Expected to be realised/settled (Liabilities) or intended to be sold or consumed it riormat operating cycle,
- Held primarily for the purpose of trading
- Experted to be realised/ settled within twelve months after the reporting period, or
- Cash and tash equivalnts unless resiricted from being exchanged ot used W sertle a Tiability for at least twebve
menths after the reperting period ot there is no unconditional right tv defer the setiement of the liability for at
ieast rwelve months after the reporting period.
All other assets/ liabilitics are classiffed as non-current.
Deferved tax assets and Labilives are classified as non-current assets/ Habilites,
The operating cycle is the Hme between the acquisition of the assats for processing and their realisation in cash
and cash equivalents.

13 Accounting Eslimates & Judg ts and key of estimation uncertainty
Due 1o the nabure of the Company’s oparations, critical accounting estimates and judgements principally relate
tg the:
* Property Plant & Equipments (estimate usefut life);
. * Intangible assets {estmate useful life)
+ Impairment testing {if and when applicable)
* Provision inventories (obsoleteness / lower net realizable valuc) :
* Allywances For Credit Losses
* Provision for employees’ post employment benefits (actuarial assumphions)
* Lease (Fwance Lease)

In preparing the financial statemients in conformity with the accounting principles generally accepted in India,
Management is required o make estimates and assumptions thal affect reported amounts of assets and
liabitities and the disclosure of contingent abilities as at the date of the financial statements and the amounts of
revenue and éxpenses during the reported period. Actual results could differ from those estimates. Any revision
to such estimates is recognised m the period in which the sama is determined.

The management of the Company makes assum ptions about the estimated useful fives, depreciation methods or
residual values of items of property, plant and equipment, based on past experience and mformation cureently
available. tn addition, the MAanagement assesses annuall}.I whether any indicativns of impairment of intanpible
assets and tangible assets.
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The management of the Company believe that the inventory balnces on hand could be sotd to the third parties
at the disclosed value taking into censideration the condition of inventories held and current conditions in the
market, ’

Furthermore, the management believe that the net carrying amount of trade raceivables is recoverable basad on
their past experience in the market and their assessment of the credit worthiness of trade receivables at 3]st
March 2018. Such estimatss are inherently imprecise and there may be additional information about one or
mare debtors that the managemernt are not aware of, which could significantly affect thelr estimations.

The provisions for defined benefit plans have been calculated by a Joral {external} actuarial expert. The basic
assumptions are related to the morfality, discount rate and expected developments with regards 1o the salaries.
Management believes that the morality tables used are general acceptabie mortality Bbles the countries
mvolved. The discount rate have been determined by reference to market yields at the end of the reporting
period based on the expected duration of the obligation. The future salary increases have been estimated by
using the expected inflation plus an additional mark-up based on historical experience and management
expeciations,

Operating Segments.

Operaning segmenls are teported in & maomer consistent with the wkernal reporting provided o the chref
operahng decision maker. Operating segments comprise Packaging Filims, Photegraphic Products and
Monwoven Fabrics being performance measure of the Company, as required under Ind A5 108 (Operating
Segments). The accounting policies adopted for segment reporting are in confermity with the accounting
policies adopted for the Company. Operating Segments are identified based on the nature of products, the
different risks and retums, being the performance measure of the Company. Further disclosure of sepments
based on geography by location of customers ie. in India and vulside Indiz has been made. Inter-segment
revenue have been accounted fur based on the bransaction price agreed to between the segments, which ts
primarily market based.

Lnventories

Inveniories are measured at lower of cast and net realisable value after providing for obsolescence, if any. Cost
of inventories comprises of tost of purchase, cost of conversion and other costs including manufacturing
overheads incurred in bringing them to their respective present location and condition, Cost of raw materials is
determined on FIFD basis, cost of finished goods, process chenvicals, stores, packing materials are determined
on weighted average hasis. Net realisable value is the estmated sefling price in the ardimary course of business
less the estimated costs uf rompletion and Lhe estimated costs necessary to make the sale. Non usabie wastes are
valued al vel realizable value. Malerais and other items held ior use in the produclion of inventones are nat
written down below costs, if finished goods in which they will be incorporaled are expected to be sold at or
above cost,

Certified Trug' Lopy
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2.6 Preperty, Flant and Equipment
Property, Plant and Equipment beld for use in the production or supply of goods, or for administrative
porposes ate stated at historical cost or deemed cost bess accumulated depreciation and any accumulated
impairmeant losses, if any. Property, plant and equipment acquired in a business combination are recognised at
fair value or at carrying cost fov acquisition under comimon control, as the case may be. Cost comprises of
purchase price and any dircetly attributable cost of Yringing the assets 10 its working condition for its intended
use.

Subsequent costs are included in the asset’s carrying amount or recopnised Bs a separate asset, 33 appropriate,
only when it is probable that future econemic benefits associated with the item will flow to the company and the
cost of the item can be measured reliably. If significant parts of an item of property, plant and equipment have
different useful lives, then they are accounted for as a separate items {major components) of property, plant and
equipment. The carrying amount of any component accounted for as a separate asset is derecognised when
replaced. AT other repairs and maintenance are charged to statement of profit and loss during the reporting
period m which they are incurred.

Property, plant 2nd equipment which are not ready for intended use as on the dale of Balence Sheet are
discloged as “Capital work-in-progress”.

An ltam of property, plant and equipment is de-recagnised upon disposal or when no future economic benefits
are expectad 1o arise from the continued usc of the asset. Any gain or loss arising on the disposal or retirement
of an item of property. plant and equipment is determined as the difference between net dispesal proceeds and
the carrying amount of the asset and is recognised in the staterient of profit and loss,

2.

~3

Intangible Assets
Intangibie Assets are stated at cost less accwnulated amortization and impairmunt loss, of any,

2.3 Expenses on new projects, substantizl expansion and during constructon period
Expenditure directly relaling to construction activity is capitalised. Indirect expenditure incurred during
construction period is capitalised as part of the indirect construction cost to the extent to which the expenditure
is indirectly related to conmstruction or is incidental thereto. Other indirect expenditure incurred ducing the
comstruction period, which is not related to the construction activity nor is incidental thereto is charged to the
Statement of Profit & Loss Income earned during construchion patiod is deducted from the total of the indirect
expenditure, Expenditure/ income arising during trial run is added to/ reduced from ca pital work-in-prog ress.

2.9 mpairment of Asgets

fissers (other than invenionies and de ferred tax agsets) are tested for nnpairment whenever events or changes in
circumstances indicate thal the carrying anwuant may nol be recoverable. An impairment lass is vecognised for
the amount by which the asscl's carrying amount exceeds its recpverable amount. The recoverable amount is the
Prigher of an asset's fair value less costs of disposal and value in use. For the purposes of assessmg im pairment,
assets are grouped at the lowest levels €or which there ave separately identifiable cash inflows which are largely
indepenident of the cash inflows from other assets or groups of assets {cash-generating umits). Non-finsncial
assets other than goodwill that suffered an impalrinent are revicwed tor possiite reversal of the impairment at
theend of each reporting period.

Certified<triie Copy
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Non-current assets hald for sale

Non-current assets are classiiied as held for sale if their carrying amount will be recovered principally through a
sale ransaction rather than throngh continuing use and a sale is considered highly probable. They are measured
at the lower of their carrying amonnt and fair value less costs to self, except for assets such as deferred fax
assets, assets arising from employee benefits, financial assets and contractuat rights under insurance contracts,
which are specifically exempt from this requirement,

Non-rurrent assets are not depreciated or amortised whife they are classified as held for sale, Interest and other

Depreciation and Amortisation

Depreciation on property, plant and equipment has been pravided on straight-line basis over the estimated
useful life a5 prescribed under Schedule H to the Companies Act, 2013 or as per estimated useful life re-assessed
by the Company. Following useful life has been considered for providing depreciadon

Name of Assets Usetu] life

Factory Buildings 30 Years
Non Factory Buildings ] Years
Plants & Machineries 15-30 Years
Fumniture and Fixtures 0 Years
Qffice Equipment 5 Years
Computers 3 Year
Vehicles 810 Years

Property, Plant and Equipment's residual values, estimated usefil lives are reviewed at each balance sheet date
and changes, il any, are treated as changes i accounting estimates.

Intangille assets are amortised over their estimated useful economic lives on straight line basis. Estimated
useful dife of the software is considered as 6 years. Premium on Leaseheld Land is amortised over the pericd of
lease tenure.

Freehold Land and Capital Work in Progress are not depreciated.

Leases

Operating Leases

As a lesses

Leases in which a significant porhon of the risks and rewards of ownership are not transferred to the Company,
as lessee, are classified as operating leases. Payments made under operating leases are charged to the Statement
of Profit and Loss on a skaight-line basis over the period of the lease unless the payments are structured to
increase in line with expected general mflation to compensate for the Company's expected inflabionary cost
increasas.

Finance Lease

Leases are classifiect as finance leases when according to terms of lease, the lessee assumes all principal risks
and rewards incidemt to ownership of Lhe leased assets. The lower of the fair value of the assets and the present
value of the minimum lease rental is recorded 25 property, plant & equipment with cemespending #mount
shown as lease fiability. The principal companent in the lease rental is adjusted against the lease Lability and the
interest cemponent is charged &0 statenent of profitand loss as flinance cost.
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Investments and other financial assets
Financial assets are initially measured on trade date at fair value, plus transaction costs, All recognised {inanciat
assets are subsequently measured in their entirety a1 cither amortized cost or at fair value.

{a8)  Classification
The Investments and other financial assets has been classified a5 per Company’s business model for
managing the financial assets and the contractus! terins of the cash Flows,

B} Mearuremrent
For assels measured at fair value, gains and losses will cither be vecorded in profit or luss or other
comprehensive income. For investments in debt instruments, this will depend on the business mode! in
which the investment is held For investments in equity instruments, this will depend on whether the
Company has inade an irrevocable election at the Hime of inftial recognition to account for the equity
investment at fair value through other comprebensive income.

{b.1)  Debt Insbuments
Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteistics of the asset, There ars three measureiment
categories inte which the Company’s ¢lassifies its debt instruments:

Amortised Cost:

Fair value through other comprehensive income (FYOCT);

Assets that are held for collection of contractual cash flows and for selling the financial assets,
where the assets’ cash flows represent solely payments of principal and interest, are measured at
fair value through sther comprehensive income (FVOCI), Movements in the carrying amount are
taken through OCI, except for the recognition of impament gains or losses, interest revenue and
foreign exchange gains and losses which are recogmised in profit and loss. When the financial
asset is derecognised, the cunulative gain or oss previously recognised in OCI is reclassified
from equity to profit or loss and recognised in other gains/ (losses). Interest income from these
financisl assets is included i profit and loss using the effective interest rate method

Fair value through profit or loss (FVTPL):

Assets that do nol meet the crileria for amortised cost or FVOCT are measared at fair valve
through profit or Joss. A gain or loss on a debt investment that is subsequenty measured at fair
vaiue through profit or foss is recognised in profit or loss and presented not in the statement of
profit and loss withun other gains/ (lesses) in the period in which it arises,

{b.2) Equity instruments
The Company subsequently measures all equity investments at fair value, Where the Company’'s
management has elected to present fair valie gaing and losses on equity investments in other
comprehensive Licome, there is no subsequent reclassification of fair value gaing and losses to
profiv or loss Dividends frem swch investmenls are recagnised in profit or loss when the
Company’s vight to receive paymenly  established.

(b3 Trade Receivables
Trade receivables are amounts due from customers far goods sold in the ordinary vourse of
business. It colleclion is expect ta be collected within o period of 12 months or less From the
veporung date, they are Classilied ss current assets olherwise 45 n0ILLITENT ASSELS.

Trade recetvables are measured an their raas#choen price unless it comiaing a st ieant finanding
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{b.9) Derivative Financial Instruments
The Company uses derivative financial instruments ie, Forward Contracts to hedge its risks
assoriated with foreign exchange Ructuations These derivative financial instruments are used as
risk management tools only and not for spaculative purposes. The fair values of these derivative
financial instruments are recognized as assets or liabilities at Hue balance sheet date and gain, logs
is recognised in statement of profit and hoss,

Changes in the fair value of financial assets at fair value through profit or dss are recognised in other
gain/ {losses) in the statement of profit and loss. linpairment fosses (and reversal of impairment losses)
on equity investments measured at FVOCT are not reported separaely from other changes m fair value.

Impairment of financial assets

The Company assesses on a forward lopking basis the expected credit losses associated with its assets
carried at amortised cost and FYOCH debt instruments, The impairment methodology applied depends
on whether there has been a significant increase in credit risk. Note 47 details how the Company
determines whether there has been a significant increase in credit risk,

For rade receivables, the company applies the simplified approach permitted by Ind AS 109 Fingncial
Instruments, which requires expected lifetime losses to be recognised from initial recognition of the
receivables.

Drerecognition of financial assels

A financial asset is derecegnised only when

- the Company has transferred the rights to receive cash flows from the financial asset or

- tefains the contractual dghts to receive the cash flows of the financial asset. but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Oifsetiing financial instruments

Financial assets and liabilities are being offset and the net amount reported in the Financial Statements
when there is a kegally enforceable right to offset the recognised amounts and there is an intention to
settle on a net basis or realise the asset and settle the liability simultaneously.

Income recognition

(1)  Interest lncome
Interest income from debt instraments is recognised using the effective interest rate method. The
eifective interest rale is the rate that exactly discounts esfimated future cash receipts through the
expected Bife of the financial asset to the gross carrying amount of a finangial asset. When
calculating the effective interest rata, the Company estimates the expected cash flows by
considering all the contrackual terms of the linancial instrument but does not consider the
expected credit losses.

{f£.2; Dividends
Bividends are recognived in puofit or loss only when the right to receive payment is established, it
is prubable that the econmmic benefits associated with the dividend will flow to the Company, and
the amount of the dividend can be measured reliably
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Z.14 Financial Liabilities
Inital recognition and measurement
Financial labilities are recognised when the Company becomes a parly ko the contractual provisions of the
instrument. Financial liabilities are initially measured at the amortised cost unless at initial recognition, they are
classified as fair value through profit and loss. In case of trade payables, they are initially recognised at f2ir
value and subsequently, these liabilities are held at amortised cost, using the effective interest rate mathod.

Subseouent measurement

215 Coph and Cash Equivalents
Cash and cash equivalents comprise cash at bank and in hand, short-tenm deposits and highly liquic
invesiments with an origina} maturity of three months or less which are readily convertible in cash and subject
ta ingignificant risk of change in value

214 Borrowings
Borrowsngs are recognized initially at fair value, less attributable wansaction costs. Subsequent to initial
recagmition, interest-bearing borrowings are stabed at amortized cost with any difference between cost and
redemption value being recognized in the statement of profit or loss over the period of the borrowings uging the
effective interest method.

217 Provisions
Provisions are racognised when the Company has a present legat or constructive obligation as a result of past
evenis, it is probable that an outflow of resources will be required to setile the obligation and the amount can be
teliably estimated. These are ceviewed at each balance sheet date and adjusted to reflect the current best
estinales,

218 Product warrantics
The company gives warranties on certain products and services relating to its photographic division to repair or
replace the items that fails to perform satisfactorily during the warranty period. Provisions are made towards
expected cost of meeting such obligations of rectification/replacement. Warranty provisions are made for
expected fulure cash outflows and computed on total sales maue during the year, based on past experience.

2.19 Employee Benefits
(i) Shott Term Employee Benefits
All employee benelits payable within twelve months of tendering the service are classified as short term
employee benefits. Benefits such as salaries, wages etc. and the expected cost of bonus, exgratia,
incentives are recognized in the period during which the employee renders the related service.
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{if)  Post-Employment Benefits
(a) Defined Contribution Plans
State Govermment Provident Fund Scheme is a defined conlribution plan. The contribution
paid/ payable under the schema is recognized in the statement of prafit and loss during the period
during which the employee renders the related service.

(by  Defined Benefit Plans

The employee Gratuity Fund Scheme managed by a brost is a defined benefit plan. The present
value of obligation under such defined benefit plan is determined based on actuarial valuation
under the projected unit credit method which recognizes each period of service as giving rise to
additicnal unit of employees benelits entitlernent and measures each unit separately to build up
the final ebligation. The obligation is measured at the present value of fulere cash flows. The
discount yates used for determining the present value of the vbligation under defined benefit
plans 16 based on the market yields on govemnment securities as at balance sheet date, having
maturity periods approximated to the returns of related obligations. [ case of funded plans the
fair value of the planned assets is reduced from the gross obligation under the defined benefit
plans to recognize the obligation on net hasis.

(¢} The obligation for leave encashment is provided for and paid on yearly basis.

(d)  Remeasutement, comprising actwarial gaing and losses, the effect of the changes to the asset
ceiling (if applicable} and the returmn on plan assets fexcluding interest), is reflacted in the balance
sheet with a charge or credit recognised in other comprehensive income in the period in which
they occur. Remeasurement recognised in other comprehensive income is reflected immediately
in retained earnings and wiil not be reclassified to the statement of profit and loss.

2.20 Revenue Recognition
Revenue s measured at fair value of the consideration received or receivable, after deduction of any trade
discounts, volume rebates and any taxes or dulies collected on behalf of the government which are levied on
sales such as sales tax, value added tax, goods and services tax, etc, Amounts disclosed as revenue are inclugive
of excise duty, wherever applicable,

Sale of Products

The Company recognizes revenue from sale of goods when the amount of revenue can be reliably measured, it
is probable that future economic henefits will flow to the ertity and significant risks and rewards of ownership
have been ransferred to the customer. The Company is engaged In the business of manufacturing & sales of
varigus types of packaging films, photographic products and Nonwoven Fabric Products of various dimensions
and grades. As per the Company’s usual policy, the low graded,surplus stock of films are sold at special
discounted prices and such discounts are adjusted in unit sale price. No element of financing is deemed present
m the sales.

Revenue from trading of electricity {as permitted by Trade Licence issued by The Central Electricity Regulatory
Commission) 1s accounted baged on rates in The FEX (The Indian Energy Exchange) and is inclusive of trading
mirgin (as applcable), as billed to the buyer

Sale of Services
Sales of Services comprises ol 1evenwe froun maintenance contracts and same are recognised pro-rata basis aver
the penad of the contrack as and wlien servives are rendaved.
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2.21 Other income

Interest income from a financial asser is recogmised when it is probable that the eronomic benefits will Tow to
the Company and the amount of income can be measured veliably. Interest income is accrued on a time basis, by
veference to the principal ontstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated Future cash receipis through the expected life of the fmancial asset to that asset's net
cariying amount on initial recognition.

Dividend income is recognized in the income statement on the date the entity’s right to receive payments is
established.

The Company has elected to present gains or losses arising from Eair value adjustments of financial instruments,
gains of Josses an disposal of property, plant and equipment, gain or losses from disposal/ redemnption of
investments, amorusation of deferred government grants and regular foreign currency mransactions, translations
25 & separate line item “other gains/ (losses) - net” on the face of the statement of profit and loss as permitted in
para 85 of Ind AS 1. .

217 Export Benefits
Export incentives in the form of Duty Draw back benefit is accounted For on accrual basis and treated as income
from operations.

2.23 Government Grants
Grants/Subsidy from the Government are recognised at their fair vaiue where there 15 4 reasonable assurance
that the grant will be received and the company witl comply witls all attached conditions.

(i} Government grants not related to acquisition of property, plant & equipment are initially carned by
setting up these grants as Deferred Government Grants in Non-Current LiabHities/Current Liabilities
and amortised/recognised in the statement of profit and loss on straight lime method and disclosed in
Other income {other gains/ [losses)),

(i) Government grants refated to acquisition of property, plant & equipment are witially carried by satting
up these grants as Deferred Government Grants in Non-Current Liabilities/Current Liabitities and
amortised/ recognised in the statement of profit and loss on straight line method and netled off from
depreciation expenges.

224 Claims and Benefits
Claim on insurance companies, interest and others, where fuantum of accrual cannat be ascertained with
reasonable certainty, are accounted for on acceptance basis.
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225 Income Taxes

20

227

The income tax expense 15 the tax paysble on the current period's taxable income based on the applicable
income tax rate adjusted by changes in deferred tax assets and liabilities atributable to temporary differences
and to unused Lax losses,

Curent tax is the expected tax payable on he taxable income for the year, using tax rates enacted or
sufsstantially enacted ar the batance sheet date, and any adjostment to tax payable in respect of previous years.

Deferred tax is provided using the balance sheet Lisbility method, providing for taxable temperary differences
between the carrying amounts of assets and liabilitles for financial reporting purposes and the amounts used for
taxation purposes, The amount of deferred tax provided is based on the expected manner of realization or
settlement of the cartying amount of assets and Habilitics, using tax rates enacted or substantially enacted ak the
taiance sheet date. Deferred tax assots are revognised for afl deductible temporary differences and unused kex
losses only if it 15 probable that future taxable amounts will be available to utilise those temporary differences
and litssies,

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to iters recognised in
other comprehensive income or directly in equity. In this case, the tax is alsa recognised in other comprehensive
tncome or directly in equity. respectively.

Foreign currency {ransactions and hranslation

Transactions in foreign currencies are recorded in functional currency at the exchange rates prevatling at the
date of the Wansaction first qualifies for recognition. Monetary assets and liabilities denominated in foreign
currency are translated vo the functional currency at the exchange mtes prevailing at the reporting date.
Exchange differences arising on settiement or translation of monetary items are recognised in the statement of
profit and lnss with the exception for exchange differences on foreign currency borrowings relating to qualifying
assets under construction are included in the cost of those assets when they are regarded as an adjustment to
interest costs on those loreign curtenuy Lurrowings.

Mon-monetary items that are measured at historical cost in a fereign currency are translated using the exchange
rates at the date of initial ransactions. Non-menetary items measures at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value is determined.

Burrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, censtruction o production
of a qualifying asset are capitalised during the pariod of time that is required to complete and prepare the asset
for its intended use or sale. Qualifying assets are assets that necessarily take a substanHal period of time to get
reacly for their intended use or sale. Transaction cost in respect of long-term borrewings are amortised over the
tenure of respective loans using efiective interest rate method. All other borroswing costs ate recognised in the
stateent of profi and s in the period in which they are incurred.

Certified True Copy

| 190|



JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

352

2258 Contingent Liabilities and Contingent Assets
A contingent lability is a possible obligation that arises from a past event, with the resalubion of the contingency
dependent on uncertain future events, or a present obligation where ao outflaw is probable. Major contingent
Habilities are disclosed in the financial statements unless the possibility of an outflow of economic resources is
remote. Contingent assets are not recognized it the financial statements but disclosed, where an inflow of
econamic benefit is probabie.

179 Earnings Per Share
Earmings per share is calculated by dividing the net profic for the year attributable to equity shareholders by the
weighted average number of equity shares oulstanding during the year.

230 Business Combinations

Business combinations are accounted for using the acquisition method. The consideration transferred in a
business combinahon comprises the fale values of the assets transierred, Liabilities incurred to the former owners
of the acquired business, equity interests issued by the Group and fair value of any assets or Liability resulting
frem aconnngent consideration arrangement. Acquisition-related costs ars expensed as incurred.

At the acquisition date, the identifiable assets acquired and liabilities and conhngent liabilities assumed in a
business combination are measured at their fair values, However, cerfain assets and liabilities ie. deferred tax
assets or liabilities, assers or ligbilities related to empluyee berefit arrangaments and assets or dispasal groups
that are classified as held for sale, acquired or assumed in & business combination are measured as jper the
applicable Ind AS.

Measuring Goodwill or a gawn from Bargain Purchase

The excess/(short) of the sum of the consideration transforred and the acquisition-date fawr value of any
previous equily inberest in the acquired entity over the acquisition-date fair value of the net identifiable assets
(net of identifiable assets acquired and liabilites assnmed /contingent consideration) acquived is recognised as
goodwill/ (bargain purchase gain). Any gain on a bargain purchase is recognised in other comprehensive
income and accumulated in equity as Capital Reserve if there exists clear evidence of the ynderlying reasons for
classifying the business combination as resulting in a bargain purchase, otherwise the gain is recognised directly
in equity as Capital Reserve.

Contingent Consideration

Any contingent consideration is measured at fair value at the date of acquisition.

The Company would classify an cbligation 10 pay contingent consideration that meets the definition of a
tinancial mstrument as a financial liability or as equity. I an obligation to pay contingent consideration that
rogets the definition of a financial instrument is classified as equity, then it is not remeasured subsequently and
sattlement is accounted for within equity. Other contingent consideration is remeasured at fair value at each
reportig date and changes in the fajr valve of contingent consideration are recognised in statement of profil
and loss.

When a business combination is achieved in stages, any previpusly held equity interest in the acquiree is
remeasured at its acquisition-dale fair value and the resulling gaim or loss, if any, 15 recognised in statemenr of
prefit and loss or ather comprehensive income, as appropriate.
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Business Combination under Comman Control

Common control business combination means a business combination involving entities or businesses in which
all the combining entities or businesses are ultimately controlled by the same party or parties both before and
afeer the business combination. and that contrel is not transitory. Business combinations involving entities or
businesses under comman cantrol shail be accounted for using the pooking of interests method. The assets and
liabilities of the combining entities are reflected at their carrying amounts,
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Jinda) Poly Films Limited
Motes ta the Slandatont Financial Stalements

3 Investmints Rs ine Lakhg
_Nm:_l.?nrrcnt Tnvestnients
Aaal st Dec M8 A5 2t 3191 Miarch HH1R
Noof Shares Face Value Amaunt Moof Shates  Face Valne  Amount
[Rsp {in Lacs} (Ba.j (in Laco}
3.1 Equity Shares {Quoted)
4 ed at £2ir value through profit & lods)
Garwere FPolyester Limited 100 10 215 100 0 015
Esler Industrics Limired 500 5 0.3 50 5 134
0,43 0.49
3.7 Equity Shares {Un Quoted)
Tn Subsidiaries
[oeagmred at cost)
Tindal Films [ndra Limdeed 15583570 w 46500 15,83.330 10 465.00
JPF Metheslands BY - -
Jindal Packaging Trading DWOC 100 1000 AL 1517 1M 1060 AED 17
Jindat Ivapging Limimed 1.00,000 jid 00 1,00, 000 0 ikl
Jinital Phalo fmaging Limided S0 11l 5.00 59,000 0 500
Less:- Provision for impaiment in value of T in -13.85 -13.86
lindal Imaging Lirmited and Tincal Phoby v ging Limited
48431 434 31
3.2 Equity Shares (Un Quated)
Ln Asgociales
{measured at o)
JPE Netherlands By 4285424 041 EURD .21 4285428 001 EURO 30.21
0.2 0.2

3.4 Preference Shares U Quoled)
Zero Ve Redeemable Freference Shares
[measured at amortisad cosr)
+ jindal Indla Fowertech Limited 26,3590, 000 w 25.007.28 26,33,90.000 "W 25,007.28
Zeia Y Optionally Convertible Preference Shares
1 d at Eair value thevugh profil & loss)

- lndal India Powertech Limited 44,02,00,000 10 24,130.20 44.02,00.000 L4 24.130.20

£.137.48 43,1374

49,652,.4% 4%, 852.49

Aggregate vulue of guoted Investments 049 049
Aggregate vabue of ungquoted [nvestnients 48,652, 00 49 652 0%
Aggragete Markot Valug of Guoted Invesiments 049 L
Tnvpairment of Unquoled Invesimant 1386 13.86

DELLY
REGD. O, 8227
Eitri

uz Copy
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Jindal Poly Films Limited

Note to Accounts of Balance Sheet as at 31st Dec 2018.

Rs in Lakhs
As at 31st Dec As at 31st March
2018 2018
4 Other Financial Assets
Unsecured, Considered Good ;
Security Deposits 16276 166.14
16276 166.14
5 Other Non Current Assets
Unsecured, Considered Good :
Capital Advances 5.805.12 311616
Other Receivables - Related Parties 823 24.07
581335 3,140.23
6 Inventories
Raw Material {includes Goods in 20,562.95 19,212.91
Transit, refer note 6.2)
Work In Progress 88.65 10.79
Finished Goods 21,491.94 14,791 61
Stock in Trada 142.49 145.32
Scrap 311.52 35711
Store, Spares and Tools 8,939.01  7,08497
Facking Material 433.08 343.30
51,969.66 41,926.02

6.1 Inventories valued at lower of cost and net realisable value.

6.2 Raw Material includes Goods in Transit
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Jindal Poly Filew Lirited
Noles to the Finanelal Statements.

7 Invesiments
Current invesiments
{measured at faiz value through profit & loss)

CIN No. L17111UP1974PLC003979

+ 356

Rsin Lakhs
Particutass As il 3T Dec 2015 As af 315t March 25
Units Ameunt Units Amvount

Lewvesiments in Mutual Fund Units

ABSE Liquid Fund

Adirya Birla Sun Lite Medium Term Flan
ABSL Savings Fund

Birta Senlite Medivm Teran Plan Drirser

Blrla Sunlife Savings Fund Direct

Birlz Sun Life Cash Flus - Gopwth Direct Pian
TSP Blackrock Liguidity Fund

5P Blackrock Ultra Shon Term Fund

DSP BlackRock Credil Risk Fund

Franklin India Uitra Short Term Bond Fund Direct

HDFC Medium Term Oppornnities Fund
HOFC LIOUID FUND DIRECT GROWTH
ICICT Prudential Corporar: Bond Fund
ICICI Prudential Regular Sevings Fund Direct
ICICE Prudential Credat Risk Pand

ICICT Pradentéal Medwm Term Bund Fund
ICIC] Prudential Savings Fund

TCKCT Leguid Plan-Direct -Growth

[CHQ Pru Wegney Markes Fund Direct
[CICY Lugquicd Plan-Direct ~GrowLh

TOFC Corp. bond Fund

|DFC Ulira Shart Term

Kotak [ncome Opportunities Fund

Krrak Medium Tern Fund

Kotak Toeasury Advantage Fund Crirect
Footak Bond (Short Term)

Korak Credijt Risk Fund

Kalak Mahindra Liguid Scheme

Haotak Savings Fund

Rehianee Banking & PSU Debr Fund
Rehiance Banking & FSU Debt Fund Reguiar
Refiance Regular Savings Fund- Deh Direct
Relizsce Medium Term Fund Direct
Relionce Credit Risk Fund

Reliance Prime Debt Fund

SBI magnuny wltra low dusation debt fund
Tala Short term Bomd Fund Direct

Tata Liltra short Term Fund Direct

Taila Shart Term Bond Fund Dhract

UTT Incume Cppartunities Fund Direer
UTT Crealn Risk Fuasd

UTI Shond Trenm Ingone Fund

UTI Treasury Audvaniage Fund Denee

Agtu e dbe carrving anieeng of Cmgueted Investment
Arregate Careying antoln uf Cusred neeesimeng

Certified 71

1,28,98% 675354
TT.29.5% 183134

T70.8% 175617

1482521 648.37
HL1RY .7
0057 51
55,N4 240988
38.41.101 1.086.65
28,001,324 545.54
L14,254% 27RE0S
15,451 a5.14 - .
404425 58,434 15026
1,54.26,69 184782
830420 pioRerd
96.81,007 192325
1.69.17.776 264078 68,52,507 102749
/BN 1,004.58
95.41.027 2,016.58
17,473 64040
200,69, 446 1653 6Y 20065.446 252927
4053703 50795
030,206 513.9%
14.84.525 TITTR
25,30, 728 535,23
24,649 1.405.75
B5.12490 1.548.56
47,581 1291
33,1249 1.629.33 . .
A0S 9EG 1.028.56
3415,970 1042 99
1.3%5,33. 262 19333
Rad? 204 £
23705
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Tingal Poly Films Limited

Mote b Accoants of Balance Shect as at 31st Dhec 2018,

Rs in Lakha
As at 31t Duc 2018 A5 at 31st Mareh 2018
& Trade Receivabies
Unsecured, Considered Good
Trade Reccivables 14,6809 14.078.38
14,680,932 140678,39
& Cash and Cash Equivalents
Balances with Barks in Currertt Accouwnts 1344 20 302019
Cash oo hand 246 268
1, M6.66 32287
10 Bank Batances other than (9] above
Balances with Banks:
~ Unpaid Dividend Accounl 2482 2041
~ Deposits with original matunty of morg than thrge months 2,235.65 5.598.80
2,258.48 o 551930
11 Leans
Unsecured, considered Good
Loars & Advances to Related Pardes 4,274.30 ©406,34
4,274.30 9.406.34
12 Cther Financial Assets
Unsecured, considered Good
Interest Accryed 158.15 12756
Security Deposits 112,63 96,17
310.76 573
13 Current Tax Agsets (Net)
Advance meome Tax (Net of Provision for Tax) 972,54 4,247.%
7254 4,247.96
14 Other Current Assets
Non-Currenl Assets Held For Sale (at lower af the book value and 84.00 &4.00
Amaount Receivable Under Package Scheme of teentive 15.833 % 140836
Interest Subsidy Receivable 306692 a7
Balanee with Cusloat, Central Excise, G5T and Slate Authorities 5,765 54 1.859.74
Expurl Incentive Ruceivibles LR 46 145292
Prepaid Expenses 16 L34
Mvances arainst Supplivs 5489 34 43570
Imprest to Emprlovyees 11472 1i0.30
Clakms ard Other Rocewalibes R63.36 1,373 50
_—“'55-3“2925 T A8y

ADYBEAIE
s

(i CTER PN T

Certified i Copy
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- [imdal Poly Films Limited e
) E el S s L
Mote 15 Equity Share Capilal !
{ai  Awuthorised Share Capital ) 149, 3 5 8
‘Ne of Shaves Amount
thacs) {Lacs}
Equity Share Capiral of s 10/~ Each
Asat tsl Aprit 2015 S00.00 8.000.00
Add : Increase/ reclassified during the year 0.00 7,000.00
As at st bMarch 20ié 1,500.00 15,000.00
Add : Increase/ reclassified during the year - -
As at st March 2007 and 315t March 2018 1,500.00 15,000,000
Add : Increase/ reclassified during the year §20.00 5,200
A5 at 3Ts1 Decernber 2018 232000 23,200.00
*Pursaunt to sanctioning of the Scheme of Amalgamanon of Global Noawovens Limited, a wholly owned subsidiary of Jindal Poly Films
Limated wath and inte Jindal Paly Films Limised.
’ Mo of Shares . Amount
S llas) . dLacs)
Cumulative Redeemable Preference Shares Capital of Rs 10/~ Each.
As at 1st April 2005 1,000.00 10,000.00
Add - Tneresse (decling) / (reclassified) during the year : -F00.00 -7,000.00
As at 3ist March 2016 3000 3,000 00
Add : inerease [decline) / (reclaseified) during the year - -
A3 at Flst March 2007 ) 300.00 300000
As at 31st March, 2018 and 31st December 2018 300.00 300008
(bl Subscribed and Lssued Equily Share Capital
No of Shares Amount
{Lacs) {Lacs)
Equity Share Capital of Rs 10/~ Each
Asat st Aprl 2015 437 B 437864
Add : Issued during the year - -
Ag at 31st March 204 43785 437564
fdd 1ssued during the year - -
As ar 3st Macch 2017 13786 4,578 6
As at31st March, 2018 and 31st December 2018 43756 4,378 64
“Includes 17,38 Lacs Lquity Sharcs of Rs 10/- each, issued pursuant io the Scheme of Arrangement between Jindal Plioto Limited
{Demerged Company) and lindal Poly Filims Limited (Resulting Company), for demerger of Business of Manufacture, production, sale
and distribution of photographic products of demerged company into the Resulting Company.
() Ordinary Shares allutied as futly paid pursuant to contract{s) without payment being received in cash during the pertod of Five years.

1738 Lacs Equity Shares of Rs 10/- cach, issued purswant to Lhe Scheme of Armrangement between Jindal Phote Limited {Demerged
Cumpany) and Jindal Poly Films Linted {Resuliing Corpany). (e demerger of Busincss of Manufaciure, produclion, sale and
distribution of photegraphie preducts of demerged company inle the Resulting Company.
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{d] Sharekelders holding more than 5 percent Equily shares of the Company * L -:
Mo of Shares in Lacs
Mame of the Sharehold As at 31st March 2017 As at 31st March 2016 As at 15t April 2015
Mo of Shares % Holding Mo of Shares % Holding  No of Shares % Holding
Soyuz Trading Company Limited 27 ¥7% 12205 prRive ] 12205 2787%
lindal Photo Investments Limited 26.25% 114.95 26.25% 114.95 26.28%
Rishi Trading Company Limited 11.93% hz.24 L 1 93% B2 11.93%

“abier meorprating 17.36 Lacs Equity Shaves of Fs 10/~ cach. issued pursuant 12 the Schome of Atrangement betwieen indal Photo Limited {Demergad Company}and

Jindal Poly Films Limled (Resulting Compary), for demerger of L

cormpany i e Keselnng Company.

ol M ure. producteon, sale and distribution of photographic products of demerged

te} The Company has bought back following equity shares during last five years:

Mo of Shates in Lacs

Financial Year

No. of Shares

21z
2012-2013
2032004
20h4-2015
2M 516

20.20
974

{f)  Terms/ rights attached to Equity shares

Each holder of equity shares is entitled to one vote per share, In the event of liquidation of the company, the holders of equity shares wil
be enlitled to receive remaining asscts of the company. afler distribution of all preferenhal amounts. The distribation will be in
propottion to the number of equity shares held by the shareholders. There is no restriction on distribution of dividend, however same is
subject to the appraval of the sharehalders in the Annual General Meeting of the Company

Certified True Copy
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Jincdal Foly Flims Limlied
Shandalons Slatement of Changes in Equity forthe pear ended 31w Dec 2004,
15 Equiiy Shate Capital

fo im Lalhs
Pyrticaiirs At at Changer in A at Changes in As ab
NAMF I equitvshar NS Mo ZMB eguity chare w1 Dec 2004
Aphin capital
_ P .
. 1 356.60 B
16 Cxhes Eguity

) R in Lakhy

FanuLan Chber ryienelve Towtl Chber

Roserve & Surpiuy cl:«‘?m Equity
Capitah Reverve Secarithes  |Gameral Reserve Retained Remessurements of post
Fremsium Lamungs employment berfil
obligations et oF tax
threren)

[Balnce as ot Vst March V7. T S 40005 TLMEIE 505413 90,562.5) NEE ] EE
Foob e Wygr . 145344 145380
i P oy o ot the Year 1 T . - 56 63 5943
Jutal Comprabensive tncome For the Year - - . laside ] 063 1,513,487
iy ctenuls Die lotmd an Prbd oy finangciat vear 21537 437 B 376

£ axden isrribeiien Tax Pand - -
Balabce anal 3154 Mareh DO, AR08 WY B05 1Y 15 09 54,85 1,77,095. 58
i raalnl s 1 e A58 SA5H.50

Uik Lo luzngis o Tencame Fur e 'Cear - - -
Tulsd Comprehensnoe Tncome Fur the Year - - r A3 A - 854408
SHivebenias Dect ted and Faid o7 finars, i vear 200517 o785 [T T)
. | el N 4l 000 004
Balance a3 a1 313 Dec M8 465,05 ZLAE35 5405413 FUTLEAL = 1A541250

ul b

% v The diiererce of the aggragats of lace vale oquiry shares wlliieed By the Company t the sharchaldars of the Exmrged Unuectaking, anc th smaww fe plesentiuyg surphus of
stk 1l ¥ anzein e b ngs ol ihe Dy ek Linderiodang hos been nevardied by the Besubing Company &5 Capia] Reserve.

Smairilies freotivm Aot This Bessrve fepuresenty the [remiom on issue of shares ane can T andized in accordance with ihe yrovieions of 1he Companwa Act, 21E3

Lemeral Kisétvr Ris Rienoe o vreated by an apFropiaion brem one component ol equity |gemersly Frtaowd Eamings] b another, nod being an aem of (aber Comprehensive Income, The
st s et e wlidieed e icdance vl e povisions ol Ihe Coppaies e, 2013

Hitlalaeed Eaciuiys: vhis Resarve tepiesenns the cumulanive prehts of Les Cothpary. b= ary tarelers to gomesal coseres, divsdends ar other detrbutions paid to sharehalders aind =tfect of
Iz feseiLl ol define] benedil obligations This Reserve can be utilized in arcordancr with the provigions o e Cotmpamies Act. 2H9.

Ro-mrgsuicel seris ui Post Emplovinent Benefit Obligatons Thiferences bepween e intenes | renme oo plan assets and. e rham acraally schsevad. ami any thanges o the Labililiss aver the
A i b Bt O o el dssumplions 01 espenemwe adjlstients within the plans, ace recognised in "Other comprehansive income’ and subsequenthy not reclassified 1o e Stakemen of
it le anmd | s

1T e cwmpars g Faucs g an kmapral Parl of the Fuandial Stategwals

Dy @f 9.&««&“ W_T‘

TS Rawas Sagato Mukeni
(VE, Accounis) 1Whole T Dintctor)

\}_/‘, DIN - DoZesomn
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361
Note to Accounts of Balance Sheet as at 31st Dec 2018,
Rsin Lakhs
Nate  As at 31st Dec As at 31st
2018 March 2018
17 Borrowings
(Ner Current Borrowings)
Carrent Porti
Secured Borrowings From Banks
Foreign Currency Loans (i) 30,794.39 18,519.03
Rupee Loans (i) 17,989.98 15,405.63
Rupee Loans (iii) 18,673.19 14,677.56
67,457.56 48,602 22
Current Portion
Secured Borvowings From Banks
Foreign Currency Loans {i} 885118 6,503.34
Rupee Loans (i} 5,831.30 7,178.50
Rupee Loans (iii) 362000 3,826.00
18,302.48 17,507.84
Total Borrowings . 85,760.04 66,110.06
Les: Current Maturities of Long Term 18,302.48 17,507 .84
Debts (disclosed in note 23)
Less : Prepaid Fees 28.83 192,66
Total Non Current Borrowings 67428.73 4840957
Note As at 3ist Dec Ag at st
2018 March 2018
18 Provisions
Provisions for Employee Benefits - 84.89

2489
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Jindal Poly Fitms Limited

Note to Accounts of Balance Sheet as at 31st Dec 2018,

Rs in Lakhs
Asat 31st Dec As at 315t March
2018 2018
19 Deferred Tax Liabilities (Net)
Deferred Tax Liabilities on :
- Property, Plant & Equipments 34,388.07 32,516.12
- Others - -
Total Deferred Tax Liabilities 34,388.97 32,516.12
Deferred Tax Assets on :
- Definad Benefit Obligations 28.06 28.06
- MAT Credit Entitlernent 68852 6588.52
- Financial assets measured at Fair Value 6497 67 6,498.69
through Profic & Loss
- Others 8,843 40 4,114.63
Total Deferred Tax Assets 16,077 65 11,329.90
Total Deferred Tax Liabilities {Nek) 18311.32 21,186.22
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Note to Accounts of Balance Sheet ag at 31st Dec 2018,

363

Rs in Lakhs
As at 3st Dec 2018 As at 31st March
2018
20 Other Non Current Liabilities
Deferred Government Grants
Opening Balance 20,865.08 16,357.01
Add : Grants/Subsidy addition duting the year 8,345.26 5,860.07
Less . Amortisation of Deferred Grants taken to Other 251.52 976.62
Income
Less . Amortisation of Deferred Grants - Deducted 1,201.73 375,37
from Deprecation Expenses
Clus_ing Balance of Deferred Government Grants 27,727.10 20,865.09
Less - Current Portion, disclosed in Note 24 465.44 1,351.99
27,261.66 1851311
21 Borrowings
Current Borrowings
Secured Borrowings
From Banks 3,001.35 10,727.52
From Banks - -
From Banks 5,766.17 3,237.69
Total 1{,767.52 13,965.21
Unsecured Borvawings
From Banks 17,988,79 18,731 60
From Body Corporate - -
Total 17,986.79 18,731.60
Total Current Borrowings 28,754.31 32,696.80
Securities ’
22 Trade Payables
Micro Enterprises and Small Enterprises
Other Than Micro Enterprises and Small Enterprises
Trade Payable to Others 28,731.23 23,453,086
28,731.23 23,453 56
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-« 364

Asat 31sk Dec 2018 As at 31st March

2018
23 Otker Financial Liabilities
Current malurities of Long Term Debts (Refer MNote 17) 1830248 17,507 84
Interest accrued 20015 19543
Unpaid Dividends 30.06 27.64
Employaes Payables 651.01 130836
Staff Security Payables 2426 424.69
Security Deposits 126.96 718
Capital Creditors 2,195.28 1,22259
21,530.21 20,693.78
24 Other Current [fabilities
Liability for Dividend and Dividend Payable - -
Current Porkion of Deferred Government Grant (Refer Note 365,44 130199
20)
Amount received from and Credit balance of customers 6,571.11 5,822,90
Unexpired Income ' . -
Duties & Taxes 631 328.67
Advance Livense Due 459,94 505.18
7.802.80 8.008.75
25 Provisions
Provision tor Employee Benefit Obligations 100.00 -
160.00 -
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“u 365 -
Note to Acconnts of Statements of Profit and Lose For the Perbod ended 31st Dec 2018,
Ry int Lakhs
For the Period For the year ended
Ended 31st Dec 2018 318t March 2015
2 Revenue From Operations
Sales nf Products 27420389 5,001,388 01
Other Operabng, Revenue
Duty Drawback 86.50 11146
Industrial Framotion Subsidy wnder Mega Propct Inoemtives = -
2.74,200.39 3.01,409.47
27 Other Income and Other Gaing/[Losses)
27 ja)  Other Income
Diividend Received on Long Term [nwvastments - 474,32
Software Services (Informatign Technology Services) 3908 447,14
Lease and Other Bent 44.35 46,70
Claims Received 171.43 43058
Lnterest Incogne 08 1.143.54
Miscellamenus Inseme - 5032
3391 2,805,680
27 by Orther Gains f(Losses|. Ner
Net gan/(hoss) on disposal/ discard of property, plant and 117 wIz
arjHipment
Felr Value Adjustments on Financial Assots 2430 [RLGRE)
Gain on'sale of Investment in Mutual Fund Uniks {Net) an.e 369,553
Foreign exchange Auctuabion {Net) 661.21 1.92237
Provision no longer required weitten back {Neth 73550 .
Amortisation of Daferred Government Grant (Refer Note 20} 1.200.7% o662
365499 4,208.94
Fi-] Cast Of Materials Consumed
Packaging Films 1.83,558.92 1.84,085.07
Photograplue Products 3.506.58 1,953 31
Monwowen Fabric Products 12.660.91 12,122 .86
2.00,126.42 201,161 29

Certified True Copy
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366

_‘i [ ]
For the Period For shw year ended
Ended 315t Dec 2018 3151 Maxch 28
29 Changes In invertories OF Finished Gaods, Work In Progress And Stock In Frade
Opening Stack
Finished Goods 14,791.61 9.554.56
Traded Goods 14532 243.99
Work In Progress 1079 312
Scrap 371 24025
15,284 83 10.074.52
lusing Stock
Finushed Goods 21491, M 14,7961
Traded Goods 142,49 145.32
Work In Progress 8865 1072
Serap 31152 3TN
22,3460 15,284 83
Accretion, {Decrebon) m Stock ~£,749.77 -5,70.01
30 Employee Benefits Expense
Sataries, Wages Boous & Qiher Benefins 6,186.45 753047
Granyity and Contribution ke Provident Fumd 366 %6 632.30
Sraff & Workmen Welfare Expenses 13789 26438
Staff Recruitment & Development 34.38 .54
5,725.68 8,469.09
k| Floanes Coats
Interest on Financial Liabilities
- Long Term Berrowings 155375 3,396 77
- Bank Borrowngs & OHwers 457 16 63065
Financial Charges 44.14 2021
Fureign Exchange Fluctuation {MNet) - 24121
305507 6,109.84
32 Depreciation and Amortization Expenses
Depreciation of Property, Plant and Equipment 785 1056045
Amorzation of Intangible Assets 14.56 1973
Less - Propornonate Allacation of Delerred Government Crants lo 23152 maz
Profitand Loss
7,627.89 10,204 52
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For the Perigd For the yoar anded
Ended 315¢ Dec 2018 313t March 2018
33 OTHER EXPENSES
Stores and Sparcs Consurmed 2.5909% 437919
Puwer and Fuel 19,993.01 2350968
Carriape invwards 120.48 31345
Water charges 227 2529
Repawrs and dMaintenance - -
Plant & Machinwery 493 085
Buildings G2.E0 3377
hers 1,061, 1,067 06
Packing Material consured 6,355.56 $477.10
Lease and Cher Rent 256,70 35273
Fates & Taxes 98.32 18078
Travelling & Conveyance 705.68 Lol
Chazity & Donation 20.64 54.29
Sowia] wellare expenses 551 007
Corporate Social Responsibility Expeniditure 148.81 149.88
Fostape & Telephone charges 5756 13256
Lepat & Professional Expenses 4,504.33 4.764.74
Wiker & Electricity Charges 5168 7R
Insurance 25710 F1043%
Audilors’ Reamuneration - 11.5¢
Pringng & Stadonery 2577 425
Miscellaneous expenses 575 P94
Infarmaton Technology Expenses . 38817
Freight, Cartage & Cctrol 7, 23550 1157677
Commission arf Other Selling Expenses Lk 42704
Bank Charges 388.53 487,73
$4,93041 54,880.53
2 Earmings [Per Share - Basic
Profis attributable ko the Equity Shareholders [Ra. 1o Lacs) 8§, 549 68 145344
Weighted average Number of Equity Shares outstanding {Moninal 42736413 43786413
Walue of Bquity Shares - Rs 10/ - eacly
Basic Earnings per Share {in Rs.) 2020 i
Eamings Per Share -Dilated
Profit attributable to the Bquily Shareholders (Rs. Tn Lacs) 8,844,568 145344
Wrighted average Number of Equity Shares pwistanding (Mominal 43736413 43786413
Value of Equity Shares - Rs 11/« cach}
Diluted Farnmgs per Shave (i Rs) .20 iR
Caleulation of Weighted average Number of Equity Shares
outstanding
Shares Quistanding 45 at the beginning of dw yuar 78613 43THO413
Adud :Shares Issued During the year : -
Shares Cf!zlls{a.nding a3 at the ongl of 1he e 43706412 X786

Certified True Copy
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JINDAL PHOTO IMAGING LIMITED

CIN: U222220N2011PLCO003E1
BALANCE SHEET AS AT 315T DECEMBER 2018
{Rupees in Lakh]

Note
Particulars
No | Asat31,12.2018 | As at 31.03.2018
ASSETS
Current Assets
a) Financial Assets |
{i} Cash and cash equivalents 3 0.57 0.79
0.57 0.79
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital a 5.00 5.00
b) Qther Equity g (5.97) 5.37)
Liabilities
Current Liabilities
a) Financial Liabilities
Borrowings [ 1.00 1.00
&) Other current abilities 7 0.54 0.16
Q.57 0.79
See Accompanying Motes to the Financial Statements

For and on qalf of the Board of Directors

) Sanjiv Kumar Agarwal
; Director
% DIN: 01623575
Place; New Delhi
Date: IL g
Certified True Copy
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HNDAL PHOTO IMAGING LIMITED
STATEMENT OF PROFIT & LOSS FOR THE PERIOD 01.04.2018 to 31.12,2018

{Rupees in Lakh)

For the period For the perlod
01.04.2018 to 01.04.2017 to

Particulars Note 31.12.2018 31.03.2018
1 REVENUE
Revenue fram Operations - -
Other Income . L
Il EXPENSES .
Finance Costs a 0.28 0.24
Other Expenses 10 - 031 0.42
TOTAL EXPENSES ) 0.59 066
I PROFIT/ {LOSS5) BEFORE TAX {0.59)] {0.66)
¥ TAX EXPENSE

Current Tax - - -

¥ PROFIT/(LOSS) AFTER TAX {0.59) {0.66}

V1 OTHER COMPREHENSIVE INCOME
Items that will not be classified subsequently to profit & loss - -

Items that will be classified subsequently to profit & loss ot -

VI TOTAL COMPREHENSIVE INCOME {0.59) {0.66)

VI EARNING PER SHARE

Basic 1 {1.19) (1.32)
Diluted 1 {1.19) (132

SHBCTEA
TR

Place: New Delhi
Date:
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STATEMENT OF CHANGES IN EQUITY : ' {Rupees in
. Lakh)
Other Equity T
E
Particulars q:::;lt:la e ~ Retained General g:::rehensiv | Total Qther| Total equity
Earnings _ Reserve el o Equity
Balance as of 01.04.2017 5007 Wl - K T 0.29
Profit/Lass for the period | {0.66)} - - (0.66) {0.66)]
Other comprehensive income . - B . -
Balance as of 31.03.2018 5.00 (5.37) ; . ] ¢an ©03n|
Balance as 0f 01.04.2018 5.00 (5.37) - : {5.37) 10.37)
Profit/Loss for the period (0.59) - - {0.59} {0.59}
Other comprehensive income - - - - -
Balonce as of 31.12.2018 5.00 597 . -~ I el 0.97)
For and on behalf of the Board of Directors

Sanjiv Kumar Agarwal

Director

DIN: 01623575
Place: New Delhi
Date:

v

Certified True Copy
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JINDAL PHOTO IMAGING LIMITED '
CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST DECEMBER 2018
{Rupoes in Lakh)
For the pericd For the period
01.04.2018 to 01.04.2017 to
31.12.2018 311.03.2018
Net Profit before 1ax (0.59) {0.66)
LAcjustments: . -
Operating profit floss) before working capital changes " {0.58)| {0.66)
Changes in working capital ; _
Trade payables & other liabiles 0.38 {0.25)
(Cash genaratad from operations {022} (0.99)]
interest Paid D08 0.04
Net income tax(paid)/refunds -
Net Cash flow from used in) operating activitles|A) j (o.1gll .{ﬂ.wjl
Cash Flow from lnvesting Activities '
interest Received - .
{Net Cash flow fromi{used in) Investing Activities{ B}
Cash Flow § inanging Activities
{Increate in borrowings - 1.00
Interest Paid {0.08) (008
Net Cash Flow from Hused in) Financing Activities { €} 008 .96
Net increass f{decroass) in Cash and Cash Equivalents
{A+B+C}) {0.22) 0.09
Cash and cash squivaleiits at the beginning of the year 079 0.70
Cash and cash equivalents at the end of tha year Q57 0.79
|Notes: Figures in bracket represent cash ovitfiow.
For and on bahaif of the Board of Directors
=% Sanjiv Kumar Agarwal
‘Place; New Dedhl i Diractor
Date : DIN: 01623576
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Jindat Photo Tvaging Limited
Nates ta the Standalone Financial Statements

1 Company Information
Jindal Phote Imaging Limited {'the Company') |s & public Limlted company incorporated In India and regulated by Ministery of
Corporate Affairs [IMCA", The Campany was incorporated for manufacturing,irading and selling of photographic & ather imaging

products.
2 Sumamary of Significant Accounting Policles

2.1 Bazk of Preparation af financial statemenis
Compliance with Ind AS
Standalone Financial Statements have been prepared in with the acc ing principles generally accepted in
ldia Inchuding Indian Accounting Standards [ind AS} prescribred under the section 133 of the Companies Act, 2013 read
with rule 3 of the Companies (Indian Accounting Standards) Rubes,2015 and the Corpanles [Accounting Standards}
Amendment Rules, 2016.

Basis of Preparation and Measutement
Statement of Compliance

The standalone financlal stat have been prepared In accordance wath the Indlan Accounting Standards thereinafter
referred to as the ‘ind A5’} as nolllied by Ministry of Corporate Afairs pursuant to Section 133 of the Companies Act, 2013
read with Rule 3 of the Companiss (Indlan Accounting Standards) flukes, 2015 as amended and Companles [indian
Accounting Standards) Amendment Rules, 2018, 25 amended,

Thesa standalone financial statements have been prepared on accrual and gaing concern basis, The accounﬁn; policias are
applied consistently to all the perigds presented in the financial statements,

Historical Cost Conventions ang Fair Value
The financial statements have been prepared under the historical cost convention on accrual basis and the
leliowing iterns, which are measured on following basis on cach reporking date:

- Certain financial assets and liabilities that is measured at fair value.

- Defined benefit liability / {assets): present value of defined benefit obligation less fair value of plan assets.
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.
Fair value is the price that would be received to setl an asset or paid 1o transfer a Lability in an orderly
transaction between market participants at the measuremerit date, regardless of whether that price is directly
observable or estimated using another valvation technique.

Reporting Presentation Cﬁrenqr

All amourits in the standalone financial statements and notes thereon have been presented i indian Rupees (INR}
{reporting and primary functional currency of the campany) and rounded off to the nearest lakhs with two decimals,
unless ptherwise stated.

2.2 Classffication of Assets and Liabilities

The Company presents assets and liabilities in the balance sheet based on currentf non-current clessification. An
assetfliabilities is treated as current whenit|s:

- Expecied to be realisad/settiad (liabllites) or intended to be sald or cansumed In normal aperating cycle.

- Held primarily for the purpase of trading

- Expected to ba realised/settled within bwelve months after the repomng period, or

- Cash amd cash equivalents unless restricted from being exchanged or used to settie # habillty for at heast twelve months
after the reporting period or thers is no unconditionat right 1o defer the settlement of the liability for at least twelve
months after the reporting period.

All other assers/liabilities are classifigd as nan-current.

Deferred tax assets and lidbilities aie da'i;aﬁe\g 2% hon-Current assets/liabilities,

The operating cycleds the ume betweer the- acquls-t-on of the assets for processing and their reallsation o cash and cash
equivalents. v
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2.3 Revenye Recognition

Hevanue is recognized based on the nature of actinty when consideration can be reasonabis measured and there exlists
reatonable certainty of its recovary. Revenug is racognized on accrual basis.

2.4 Bomowing Costs

General and specific bomowing costs that are directly attributable to the acquisition, construction or production of a
quallfying asset are capltalised during the period of time that is required to complete and prepare the asset for its
intended use or sale. Qualifylng assets are assets that necessarlly take a substantial peviod of lime to get ready for thelr
Intended use or sabe. Transaction cost in respect of long-term torrowings are amortised over the tanure of respective
Joans using effective interest method, All gther bosrawing costs sre recognised in the statement of profit and loss in lhe
period in which thay are incurred. Investrnent income eamed on the ternparary investment of spectfic b ings

their expenditure an qualifying assets is deducted from the borrowing costs eligible for capltalization.

QOther borrowing costs are expensed in the period in which they are incurred.

25 Employes Bemefits
(i} Short Term Employee Benefits
All employes benefits payable within twelve manths of rendering the service are lassified as short term emplayee
benefits. Benefits such as salarizs, wages tc. and the ewpacted cost of bonus, exgratia, incentives are recognizad in the
period suring which the employee renders the related service.

(1) Post-Employment Benafits

{a} Defined Coniribution Pians
State Government Pravident Fund Scheme is a defined contribution plan. The conirlbwtion paid/payable under the
scheme is recognired In the profit & loss account during the perlod during which the employee renders the related
service.

{1t} Defined Banelit Plans
The employes Gratuity Fund Scheme managed by 3 trust 1s & defired penefit plan, The presant value of cbilgation
under such defined benafit plan is determined based on actuarial valuation under the projected unit credit method
which recognizes each perind of tervice as giving rise to additional unit of employess benefits entitiement and
measures each unit separstely to buitd up the final obligation. The obligation is measured at the present value of
Tuture cash flows. The discount rates used lor determining the present vatue of the cbiigation under defined benefit
plans 15 based on the market yields on government securities 3¢ at balance sheet date, having maturlty periods
approvimated to the ceturns of related obligatians. In case of funded plans the Fair value of the planned assets i
reduced from the gross obligation under tha defined benefit plans to recognize the coligation on net basis,

[e] The oblig For leave encash it 15 provided for and paid on yeariy basls,

fd

Remeasurement, comprising actuarial gains and fosses, the effect of the changes to the asset ceiling {f applizabla) and
the return on plan assets lexcluding interest), is reflected in the balance sheet with 2 charge of credit recognised in
cther comprehansiva income in the period In which they occur. Remeasurement recognised in gther comprehensive
incame 15 reflected irnmedlately in retained earalngs and will not be reclassified to the statement of profit and loss.

2.6 Income Taxes
The income tax axpanse s the tax payable on the ourrent perigd's taxable income Fased on the applicable income tax rate
adjusted by changes in deferred tax assets and liabilitias atrbutable to temporary diffarsnces and to unused tan losses.

Cutrent tax is the expected tax payabie on the taxable income for the yesr, using tax rates snacted or subslantially
enacted at the balance sheet date, and any adjustment to tax payable in respect of previous years.

Ceferred tax is provided using the balance sheet lia bifity method, providing for taxsble ternporary differences between the
carrying amounts of assets and labilities for I | reparting purp and the s wsed for taxation purposes. The
amount of defered tax provided is based on the expected manner of reallzation or settlement of the carrying amount of
assets and liabilities, using tax rates enacted of substantially enacted at the balance sheet date, Delerred tax assels are

recognised for all deductible tempnrar\r di lferences ant unused Yax losses only i it is probable thal future taxabie 3mounts

rg)sc reaugmsed I;iolﬁﬁ*m@\:henwe Ineama or
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Provigians.

Prowisions are recognised when the company has a present legal or construciive obligation as a result of past avents, itis
probable that an outflow of resources will be required o settie the obligation and the amount can be rellably astimatet.
These are reviswed 3t cach balance shaet date and sdjusted to reflact the current best estimates.

Prowisions in the nature of long term are measured &l the present value of management's best estimate of the
expenditure required to settle the present obligation at the end of the reporting period, The discoun rate vsed 10
determine the present value is a pre-tax rate that reflects current market assessments of the time value of maney and the
risks specific to the llabllity. The increase in the provision due to the passage of time is recognised as Interest expense.

Bosrowings.

Borrowlings are recognized inltially a1 Rair value, less attributable transaction costs. Subsequent 1o initlal recognion,
|ntarest-bearing borrowings are stated at amortized cost with any difference between cost and redempiion value being
recognized In the statement of profit or loss over the perlod of the borrowings using the effactive Interest method.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and in hand, short-term deposits and highly lhquid investments with an
original maturity of three months or less which are resdily convertibie in cash and subject to insignificant risk of change in
value,

£arnings Per Share
Earnings per share |s caleulated by dividing the net profit for the year attributable 1o aguity shareholders by the weighted
average number of equity shares autstanding during the year,

Contingent Liability and Contingem Assets

A contingent liability is a possible obligation that arlses from a past event, with the resolutlon of the comingency
dependent on uncertaln future events, or a present obligation where no outflow is probable. Major contingent liabilities
are diziosed in the financial statements unkess the possibility of an outfiow of econumic resources |s rernote, Contingent
assels are not recognized in the hinanclal stalements but disclosed, whére an inflow of economic benefitis probable.

Trade Receivables

Trads receivables ars amounts due from customers for goods and services sold in the ordinary course of business. If
callection is expected 1o be collected within a pericd of 12 months or less from the reporting date, they are classfied as
current assets otherwise as non-current assets.

Investments and other finsncial assets
Financial assets are initially measured on trade date at fair value, plus transaction costs. All rerognised financial sssets are
subsequently measured in their entirely ot €ither amortized cost or at fair value.
|a] Classdfication
The Investments and other financial assets has been classified a5 per Company's buysiness madet for managing the
fingncial assets and the contcactual terms of the cash flows,

{b] Measurement
For assets measured at fair value, gains and losses will either be recorded in profit of loss or other comprehensive
income. For investaents In dsbt instruments, this will depend on the business model in which the investment is held.
For Investments in #quity instruments, this will depend on whether the Company has made an Irrevocable election at
the time of Initial recogniticn te sccount for the egquity investment at fair value through other comprehensive income.

b.1 Debt Instruments

Suk rmgazurement of debt instr depends on the Company's business model for managing the assel
and the cash flow characteristics of the asset. There are three measuremiunt categories into which the Company's
classifies |ts/d‘ehl Iﬂﬁ'"n‘lentsx.

- :\

BN

Jad In finance incame using the él’fie,rg&gmqe;\zn rate method.
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Fak value theough othar comprehensive income (FVQCI):

Assets that are hedd for collection of contractual cash flows and for selling the financial assets, where the asiets”
cash Mows rapresent solely payments of principal and interest, are measurad at falr value through other
comprehensive income {FYOCH. Movements in the carrying amount are taken through OC) except for the
recognition of impaliment galns or losses, Interest revenus and forelgn exchange gains and lasses which are
recognised in profit and 1oss. When the financial asset Is derecognized, the cumulative gain of loss previcusly
recognised in OC! is reclassified from equity vo profit of loss and recognised in other gains/ {losses). Interast
ineorme from thase Fnancial assets is includid in other income using the effective interes! rate method.

Fair value through profit or loss:

Assets that do not maet the critaria for amortised cost ar FYOC| are measured at (ai value through profit of loss.
A gain or boss on 2 debt investment that |5 subsequently measured at fair valua threugh profit or loss is recognised
in profit or 1033 and prasented net in the staternent of profit and |oss within other gains/ilosses) in the period in
which It anses.

b2 Equity instrumsents

The Comparry subsequently megsures all equity investments at fair value, Whare the Company's management has
alerted to present fair value gaing and losses an equity i 5 in other comprehensive Thcome, there is no
subsequent reclassification of fair valie galns and losses to profit or loss. Owidends from such investments sre
recognlsed in profit o loss s other Income when the Company’s nght to receive payments is estatblished.

i<} Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at
amgriised tost and FVOC] debt instruments, The impairment methodology spplied depends on whether there has
been a significent increase in credil nisk.

for trade recelvables, the company applies the simplified approach permitted by Ind AS 109 Fingncial Instruments,
which requires ewpected lifetime losses 1o be recognised from Inltial recognition of the receivables.

[d} Derecognition of Rnancial assets

A finaneial asset Is derecopmised anly when

- The Company has transferred the rights 1o recaive cash flows from the findncial assat or

+ retains the contractual ights to receive the cach fiows of the financial 2ssed. but assumes a contractual obligation 1o
pay the cach Aows o one of more reciplents,

{e} Offsetiing Hnancial inctruments.

Financial assets and liablitles are afftet and the net amount reported in the Financial Statements when there Is 3
‘Iegally enforceable right 1o offset the recognised amounts and there is an Inention b settle on a et basis orreglise
the o531 and setihe the lability simultaneausly,

{f} wcome recognition
Interest Income
interest income from debt instrumants {1 recagnised using the effective Interest rate method. The effective interest
rate it the rate that exagly discounts estimated fulure cash recelpts thiough the expecied life of the finencial asset to
the gross camying amount of 4 financlal asset, When calculating the élfective intevest rate, the Company eslimates the
awpected cash fows by considering all the contractual terms of the Financial instrument but does not consider the
expected credit losses.
Use of Estimares
The preparation of inancial statem@nts in.comiariwith Ind A% requires 0 make udg estimates
and assumptions that alfect /s?l:aguﬁl?’tzﬁt‘l\holtm and the reported amounts of assets, Nabilities, intome
and expenses. Actual usuIIs mav Tom theesastimata, Estimates and underlying assumptions are réviewad on a
partiodic basis, Revisions to :c unung emmahes.ar in the period in which the astimates are revised and in
any future pericds affected. In érﬁculg‘fﬁ ;nﬁimi;unn utlsngmlicant areas of estimation, uncertainty and critlcat
Judgments in applying a nunq ollclesﬁm ha\le,.the most sugn1ﬂcant effect on the amounts recognited i the Inanclal
Uefined Bangfit Flans

statements is included in fh follpiy| .u-r
PR e fo
v
The provisions for defined b ‘hgla/w 2 attuarizl expart. The basic assurnpuons are related 1o

the mortality, discount rate and~e_anected'rde opments with regards to the salaries. The dlsoount rate have heen
determined by reference to market yislds-at- thé end of the reporting pericd based on the expected duraton of the
obligation. ‘lhe fltura salafy Increases have bean astimated Iw us-ng the Pxpectﬂd JAREHER RIS an sdditional mark-up

”?*s:.&;
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116 Taxes )
Defecred tax assels are recognized for unused tax losses 1o the extent that it Is probable that taxable profit will be
avallable against which the losses can be utifized. Significant management judgement is required to determing the amount
of deferred tax assets that can be recognised, based upon the likely timing and the leve! of future taxable profits.

2.17 Provisions and liabllivies
Provisiens and liabilities are recognized in the period when it becormes probable that there will be a future outflow of
funds resulting from past operations or gvents that can reasonably be estimated. The timing of recognition requires
application of Judgement to existing facts and circumstances which may be subject to change. The amounts are
determined by discounting the expected future cash flows at @ pre-tax rate that reflects current market assessments of the
time value of morey and the risks sperific to the liability.

#.18 Contingencies
In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company.
Potential labllities that are possible buk not probable of crystalising or are vevy difficult te quantify reliably are treated as
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3 CASH & CASH EQUIVALENTS
__{Rupsesn Lakh) .
Particulars As at 31.12.2018] As 2t 31.03,2018
Cash in hand - N
Balances with Banks . D.57 ] 0.79
Total 0.57 0.79
4 EQUITY SHARE CAMTAL
No. of Shares [Rupeas In Lakh}
Particulars As at Asat Az at As at
31.12.2018 | 31.03.2018 31.12.2018 |31.03.2018
a) Authorized
Equity Shares of Rs. 10 each :
At the beginning of the perlod 20,00,000 | 20,00,000 20000 200,00
Add: additions during the period . _* = s -
At the end of the periocd 20,00,000 | 20,00,000 200 200
b) Isswed, Subscribed and Paid up
|Equity Shares of Rs. 10 each . 3
At the beginning of the peried 50,000 50,000 5.00° 5.00.
‘|Ada: additions during the peried = - bl §
At the end of the period 50,000 50,000 500 5.00:

Rights, Preferences and Restrictions attached to shares
The Company has one class of equity shares having par value of Rs.10 each. Each sharehoider is eligible for onevate per share
held. The dividend proposed by the Board of Directors is subject to the approval of the shareholdersin the ensulng Annual
‘Ganeral Maeting,except in case of Interim dividend. 1n the event of liquidation, the equity shareholders are eligible to receive

the remaining assets of the Company,

Shares held by Holding Compaiy and its subsidiaries and associstes
100% Share Holding is being bheld by holding company i.e Jindal Poly Films Ltd along with its six naminees

Detalls of Shares in the company held by each shareholder holding more than 5% of shares Is as under:

Name of the Shareholder As ot 31.12.2018 Ag at 31,03.2018
No of l’ementagq | No of Sharas- .Peroentage
Shares
{Equity Shares . —~
Jindal Pely Films Limited and its 6 nominees '/d,@,a F50; w000 50000 10000
L)
1 A SRR
5 OTHER EQUITY // Aﬁ'mmvwﬁ
+* peL {Rupaas in Lakh}
p.IC. — ;
Particulars REGD. S aTE o /f Asatat 122018 A5 4 31.03.2018
E.:Lﬁa.i,"gugﬂ\:;}-, o . 5
Retained Earnings (& \*-’..'._,___,/@’y (.97} 1537
roE® '
~Ftal {5.97) (533
& CURRENY BORROWINGS —
" {Rupeesiniskh)
Particulars Asat31.12.2018 As at 31.03.2018
. |Unsecured Loan
-From Holding Company (lindal Poly Films Limited) 1.00
Total; 4 100
; Y
Ly g
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# OTHER CURRENT LIABILITIES
(Rupses n Lok}
Particulaes fsat31.12.2018 As at 31.02.21%
Interest Payable ) 0.10 ; Q.04
Crher Payables 0.43 0.12
Yolal ) 0.54 (.16
8 CONTINGENT LIABILITIES AND COMMITMENTS
NIL
9 FINANLCE COSTS . . .
' Particulars B ’ {Rupees in Lakh)
For the period 01.04,2018 ;‘:‘;::: :? ::
to 31.12.2018 21.03.2013
Interest i 0.06| 0.04
Bank Charges 0.23 .20
 Toai 0.2 0.24
10 CTHER EXPENSES
Particulars {Rupeat in Lakh)
For the period 01.04.2018 Fﬂﬂ 1 ;h!l
to 3L.12.2018 ' 2017 to
| 31.03.2018
Filing faes 0.01 0.15
Legal & Professional 0.:[9E 0.16
Audit Fee * ) 0121 .. Baz
Todal | ) E 0.42
*Detalls of Audlt Fee; ] .
A5 statutory Audit Fees 0.12 012
for certification work, ) . -
Total 0az|. 0.12
11 EARNING PER SHARE [EPS} i
' For. the perlod
Particuta // "’M‘ For the period 01.042018) ' 2P0
é . i 031122018 31032018
Basic / Dilutive Earnings Per Share S -
Profit after tax a5 per profit & loss acepunb(Rs inJakhT, s I35 falee AF 0.59) {O.EEI_
Waighted No. of aquity shares - g 50,000 50,000
Basle and diluted earnings per share {in Rs) . onasy {132)

12 In the opinion of the Board of Directors, current assets, loan & adwances have a value on realisation at least equal to the
amount at which they are stated unless stated otherwise

13 The Company is mainly engaged in the irvestments activities and do not qualify fer separate repgrtiig: tired by Ind AS 108
“Operating Segments”, .
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14 Disclosures as required by Accounting Standard-18 "Related Party Disclosure® issued by the Institute of Charterad Accountants

a)

b}

<)

of India are as follows :
List of Related Partles-

Hey Management Pevsonnal
Mrectors

Mr.Rathi Binod Pa

Mr. Senjiv Kumar Agarwal

Holding Company

Jindal Poly Films Limited
Feilows. Sybiidiary Compariies,
Jindal Imaging Limited
Jindal Films India Ltd.
Jindal packaging Trading Dmcc

15 The following transaction were carrled out with related parties In the ordinary course of business:

16 FPrevipus year figures have been regrouped / rearranged wherever considered necessary.

Place: New Delhi

—
Lo s Sanji Kum:
O

For and on behatf of the Board of Directors
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“Biractor

[Rupees in Lakh)
Referred to in (2) and I}
Nature of {ransaction above Referred toin (b} alsove_ _ Total o
31.12.2018 | 31.03.2018 | 31.12.2018 | 31.03.2018 | 31.12.2018 | 31.03.2018/
Transaction during the Year )
Loan and Advances received - - 1.00 - 100
{nterest expense ) - - 0.06 1115 3 0.06 Q.04
Balances outstanding as at 31 March 2018 :
Equity Share Capital “ - 5.00 5.00 500 5.00
Interest Payable . # 0.10 0.04 | 0,10 0.04
Expenses payable 0.18 - 018 -
Unsecured Loan . ] . * 1000 1.00 1.00 1.00
Note'- related party ralationship is 3s identified by the company and relied upon by the auditors '
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Annexure K

ABRIDGED PROSPECTUS - JINDAL PHOTO IMAGING LIMITED

IN THE NATURE OF ABRIDGED PROSPECTUS CONTAINING SALIENT FEATURES QF THE PROPOSED SCHEME
OF ARRANGEMENT BETWEEN JINDAL POLY FILMS LIMITED INTO JINDAL PHOTO IMAGING LIMITED AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS ("SCHEME") FOR DEMERGER OF PHOTO FILMS
BUSINESS {"DEMERGED UNDERTAKING™) OF JINDAL POLY FILMS LIMITED {"DEMERGED COMPANY"} INTO
JINDAL PHOTO IMAGING LIMITED {"RESULTING COMPANY") UNDER SECTION 230 TO 232 READ WITH
SECTION 66 OF THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER

THIS ABRIDGED PROSPECTUS CONSISTS OF EIGHT PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL
THE PAGES.

I This document is prepared in compliancg with the provisions of Regulation 37 of SEBI {Listing Obligations
and Disclosure Reguirements} Regulations, 2015 {"SEBI LODR") read with paragraph 1{A){3)(a} of Annexure
| to the Securities and Exchange Board of India {"SEBI™} Circular bearing number CFD/DIL3/CIRf2017/21
dated March 10, 2017 read with Circular bearing no. CFD/DIL3/CIR/2018/2 dated January 8, 2018 ("SEBI
Circulars") and contains the applicable information in the format for abridged prospectus as providad in
Part E of Schedule V1 of SEBI {Issue of Capital and Disclosure Reguirements) Regulations, 2018 ("ICDR") to
the extent applicable, Shares of Rasulting Company are not listed on any stock exchange in India. Eguity
Shares of Demerged Company are listed on 8SE Limited and National Stock Exchange of India Lid.
{hereinafter collectively referred as "Stock Exchanges®).

¥ou may also download the Abridged Prospectus along with the Scheme as approved by the Board of
Directors of Demerged Company and Resulting Company in their respective meeting held on November 12,
2018 and copy of the Share Entitlement Ratio Report dated November 12, 2018 issued by M/s 5.5, Kothari
Mehta & Co. {Firm Regn. No. 000756N), Chartered Accountants, Fairness Opinion dated November 12, 2018
issued by M/s 3 Dimension Capital Services Limited (SEBI Regn INMO0Q0012528), Category-l, Merchant
Banker and other relevant documents from the website of the Stock Exchanges (ie., from
www. bseindi.com and www nseindia.com | where the same has been submitted. The said documents are
also availabla on the wehsite of the Demerged Company (www jindalpoly.com).

JINDAL PHOTO IMAGING LIMITED
CIN: U222220P2011PLC103611
Registered Office: 19" KM, Hapur, Bulandshahr Road, PO Guloathi Bulandshahr, Uttar Pradesh — 203 408
Contact Persons: Wr. Rathi Binod Pal, Mr. Sanjiv Kumar Agarwal, Mr. Sagate Muker]i, Directars
Email: cs_jpoly@jindalgroup.com
Telephone No.: 011-40322100
Fax No.:011-40322129

ISSUE DETAILS, LISTING AND PROCEDURE

¢ |ssue Details
In terms of clause 13 of the Scheme, Upon the coming into effact of the Scheme, and in consideration
of the demerger of the Demerged Undertaking and transfer and vesting thereof with the Resulting
Company, the Resulting Campany shall, without any further act or deed and without any further
payment, issue and allot equity shares at par on a proportlo;}at?)esm to each member of the |

$0J
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| institutional buyers: Not Applicable

' Abridged Prospectus is issued pursuant to the Scheme. Time frame cannot be established with absalute

| shareholders are advised to read the risk factors carefully before taking an investment decision in relation

appearing in this document — ( :

Demerged Company whose name is recorded in the register of members of the Demerged Company
as holding equity shares on the Record Date [i.2., the date fixed by Board of Oirectors of the companies
in respect of allotment/issuance of shares to the shareholders of Demerged Company as consideration
for the transfer and vesting of Demerged Undertaking into the Resulting Company) or to such of their
respective heirs, executors, administrators or other legal representatives ar other successors in title as
may be recognized by the Board of Directors of the Demerged Company in the following proportion:

“For every 4 (four) equity shares of face value of Bs. 10/~ each held in the Demerged Company, as
on the Record Date, every equity shareholder of the Demerged Company shall without any
application, act or deed, be entitled to receive 1 {one} equity share of face value of Rs. 16/~ each
of the Resulting Company, credited as fully paid-up. The allotment of equity shares of the Resulting
Company shall be in the same ratio os aforesaid to olf shareholders of the Demerged Company,
subject to fractionol entitlements which shaif be deaft with as per the procedure provided for in
the Scheme. Accordingly, the Resulting Company shall issue ond aifot to the shareholders of the
Demerged Compoany 10946604 fully paid up equity shares of Rs 10/~ each on the Scheme
becoming effective.”

Simultaneous with the issue and allotment of new shares by the Resulting Company to the
shareholders of the Demerged Campany, in accordance with Clause 13 of the Scheme, in books of the
Resulting Company, all the equity shares issued by Resulting Company to the Demerged Company and
its nominee and held by them shall stand cancelled, extinguished and annulled, without any further
act, instrument or deed. Such cancellation of share capital of the Resulting Company shall be effected
as a part of the Scheme itself and not in accordance with Section 66 of the Act.

# Listing and Procedure
The Resulting Company shall apply for listing of its equity shares on Stock Exchanges immediately after
receipt of the order of National Company Law Tribunal, Allahabad Bench {("NCLT”) as per applicable
provisions of SE81 Circulars. The Resulting Company shall ensure that steps for listing of shares issued
in terms of clause 13.1 of this Scheme are completed and trading in such shares commences within
sixty days of receipt of the order of the NCLT, simultaneously on all the Stock Exchanges.

The procedure with respect ta Public issue is not applicable in the instant case.

ELIGIBILITY FOR THE ISSUE |
Whether the Company is compulscrily required to allot at least 75% of the net offer to public, to qualified

INDICATIVE TIMELINE

certainty. However, it is reasonably expected to come into effect in the financial year 2019-20.

GENERAL RISK

to the Scheme, For taking an investment decision, shareholders must rely on their own examination of the l
Demerged Company and the Scheme including the risk involved. The equity shares being issued under the |
Scheme have not been recommended or approved by the SEBI nor does SEBI guarantee the accuracy or
adequacy of this document. Specific attention of the investors is invited to the statement of Risk Factors

ol
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PRICE INFORMATION
Not applicable
| Merchant Banker -

Name: M/s 3Dimension Capital Services Limited, {SEBI registered merchant banker (Registration
No. INM000012528))

Address: H-38, LGF, Jangpura Extension, New Delhi-1
Contact Person: Mr.Rhydham Kapoor

E-mail ID: prapti@ 3dcsl com

Telephone No.:011 40196737

Statutory Auditors of the Resulting Company:

Suresh Kumar Mittal & Co.
Chartered Accountants
Firm Regn. No. 500063N

Address: 60, 1% Floor Pocket H-3, Sector-18 Rohini, Delhi -110 085
| Names of Syndicate Members: Not Applicable
' Name of Registrar to the Issue and contact details {telephone and email id}: Not Applicable

| Name of Credit Rating Agency and the rating or grading obtained, if any: Not Applicable
| Name of Debenture trustee, if any: Not Applicable

‘Self-Certified Syndicate Banks: Not Applicable

Non Syndicate Registered Brokers: Not Applicable

Details regarding website address(es)/link(s) from which the investor can obtain list of registrar to issue |
and share transfer agents, depository participants and stock brokers who can accept application from
investor (as applicable): : Not Applicable

PROMOTERS OF THE RESULTING COMPANY

| The Resulting Company is a wholly owned subsidiary of the Demerged Company. Therefore, Demerged |
Company is the promoter of the Resulting Company.

The Demerged Company is @ public limited listed company duly incorporated under provisions of the
Companies Act, 1956 on September 9, 1974, bearing corporate identity number L17111UP1974PLCO03979
and having its registered office situated at 19" km, Hapur, Bulandshahr Road, PO Guloathi Bulandshahr,
Uttar Pradesh — 245408, The equity shares of the Demerged Company are listed on the Stock Exchanges.
Demerged Company is primarily engaged in the following businesses:

{i} ~manufacturing of photographic, Nonwovens and medical films. Demerged Company has alsa invested
in JPF Netherland BV, Amsterdam for carrying on business in overseas, mutual funds units and other
money market instruments {i.e. the “Photo Films Business” ar “Demerged Undertaking”}; and

(i) manufacturing of BOPET Films and BOPP films (plain, metalized and coated) which are matnly used in
flexible packaging industry and is a leading supplier of such films to leading global brand owners in
food, beverages and confectionery {“Packaging Films business”).

Page30of 8
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BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY i

Jindat Photo Imaging Limited or the Resulting Company is an unlisted public limited company duly
incorporated under the provisions of the Companies Act, 1956 Act on November 12, 2011, The Resulting
Company was set-up for carrying on the business of manufacturing, selling, distributing, canverting and
producing, medical equipment's, x-ray films and devices computed radiography, cassettes, printers etc, The
business activities of Resulting Company campliments the business activities of Demerged Undertaking. The
Resulting Company is a wholly owned subsidiary company of the Demerged Company. The authorized share
capital of the Resulting Company is Rs. 2,00,00,000 divided into 20,00,000 equity shares of Rs. 10 each.
Issued, subscribed and paid up equity share capital of the Resulting Company is Rs. 5,00,000 divided in
50,000 equity shares of Rs. 10 each.

Upan the scheme becoming effective and with effect from the appointed date of April 1, 2019, the entire
Photo Films Business (Demerged Undertaking) of the Demerged Company will vest into Resulting Company
as a going concern.

In terms of the Memorandum of Assaciation of the Resulting Company, its main objects as en the date of
this Abridged Prospectus are as under:

1. To carry on the business of manufacturing, converting, producing, processing, assembling, treating,
mazking, taking on hire, otherwise acquiring, blending, formulating, packing, finishing, buying, selling,
distributing, marketing, importing, exporting, fabricating or otherwise dealing in all types, grades,
kinds, sizes and descriptions of photographic products like colour /black and white photographic
papers, rall films, cinema film, AMC of printers, photographic equipments, Medical equipments, X-ray
film and devices Computed Radicgraphy, Digital Radiography, cassettes, printers, imagers etc,
Orthopedic implants & Trauma fixation devices, sping, joint replacement & implants, Screw, plates,

[ mesh, Crthobiclogics, biomaterial and regenerative biclogical products, bone cement, drill machines,
Dental imaging, films & eguipment, craniomaxillofacial equipments and devices, reconstruction
surgery equipments and instruments, Soft tissue and peripheral nerve repair products, Endoscopy
devices machines, capsules, recorder, reader, printers, equipments and consumables, PH devices,
capsules, image recorder, monitars, printers and consumables, Cardiovascular implants like stents,
halloons, wires, catheters, inflation devices and cther related implants, products & accesseries. Cardiac
valves (tissue & mechanical) Infusion devices like syringe & infusion pumps, OR products [equipments,
devices and instruments), Printer, tab, physiotherapy and decompression equipments and
consumables, Surgical & examination Glowves, Bapet Films, graphic art films, P35 Plates, CTP, & other
plates, other film and allied products like photographic chemicals, photographic papers, reagents,
substances, eguipments, instruments, accessories, raw materials and things for audiovisual
communications, films production, image and document production, copying and information, copying
and information gathering, recording and processes related to phatography, motion pictures.

2. To carry on the business of manufacturing, huying, selling, importing, exporting, assembling, creating,
producing, preparing, repairing, converting, treating, altering, letting on hire, marketing, distributing
and otherwise dealing in all types and descriptions of cameras, movie cameras, flash guns, lighting sets
sound recording and reproducing machines and equipments, cinema overhead projectors, mini
projectors, portable projectors, sound and film projection systems, colour photo machines, colour

| photo lab equipments and machines and all kind of spares, parts, accessaries, components, tools,
equipments and apparatuses.

3. To carry on the business of manufacturing, canverting, producing, processing, assembding, treating,

| making, blending, finishing, repairing, distributing, marketing or otherwise dealing in all types and

descriptions of video cassettes both blank as well as recorded, video cassette recorders/players, editing

| tables, video cameras, multi cassette recording decks, video studios;'u the equipments thereaf, |
i

ol
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colour television sets, video-scopes, videoa-seope screens, monitors and all kinds of accessories, spares, |
parts, components, tools, equipments, and apparatuses.

4. Tocarry an the business of manufacturing, buying, selling, converting, assembling, preparing, repairing,
packing, blending, marketing, distributing and otherwise dealing in all kinds, descriptions and types of
electricalfelectronic/mechanical/automatic photocopying machines, electrostat machine, zerox
copying machines, typewriters ribbans, teleprinter ribbons and rells, continuous stationary, intercom
and other communication machines and all types of chemicals, substances, spares, components,
accessories, tools, equipments, instruments, apparatuses and the like used with or in connection to
any of the above things.

§r. No.

BOARD OF DIRCETORS OF THE RESULTING COMPANY

Name

Rathi Bincd Pal
Occupation: Service
Nationality: Indian
DIN: 00092049

Address: D-301,
Apartments, Plot
Sector-12, Dwarka
Delhi 110078 DL 1M

Ishwar
Nod,
New

Sanjiv Kurnar Agarwal
QOccupation: Service
Nationality: Indian
DIN: 01623575

Address:  Fe-35, Third
Floor Shivaji  Enclave,
Rajouri Garden New Delhi
110027, India

| Sagato Mukerji

Occupation: Service
Nationality: Indian

DiM: 06465501

Address: Flat No 301
Tower-15, Unitech Fresco,
Nirvana Country, Sector-

50 Gurgapn 122018 ,
Haryana, India.

| Designation
{Independent/
Whole-Time/
Executive/ Nominee}

Director

| Director

| Director

Page5of 8
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Experience including current/past position |
held in other firms (20-40 words for each
director)

He has approximately 25 years of experience |
in Commercial, Accounts and Management.

Mr. Sanjiv Kumar Agarwal is B.S5¢, L.L.B,
M.B.A and having rich experience in the field
of Marketing and Project Management. Mr.
Agarwal is also serving on the board of many
other reputed Companies.

| |
| He is a Packaging Industry Professional for

more than 22 years. His expertise is in
Turnaround in  Business Performance,
Strategic Planning and achieving long term
crganizational goals, Strong Customer
Relationships, Business Development and
Client Acquisitions, Leadership, Team
Building and People Development, Driving
Operational Efficiency, Commercial Acumen
& Supply Chain Management, Project
Management, Managed IV with lapanesa JV
Partner. Previously, he has worked with
Sharp Industries Limited, Paharpur 3P,
Rollatainers Ltd. th sma Films.

—
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OBJECTS/RATIONALE OF THE SCHEME

1. The Demerged Company has two business segments namely, Packaging Films Business and Photo Films '
Business. The Resulting Company, a wholly owned subsidiary of the Demerged Company, is also carrying
on business which is similar to the Phote Films Business of the Demerged Company. In order to manage

' both the business segments of the Demerged Company efficiently and effectively, the management of
the Demerged Company has considered it necessary to demerge the Photo Films Business of the
Demerged Company, as a gaing-concern, into the Resulting Company.

2. Demerger of Photo Films Business or the Demerged Undertaking of the Demerged Company into the
Resulting Company will enable both companies to focus on their respective businesses, efficient
management and control and to exploit business opportunities more efficiently and effectively,

3. The proposed Scheme is in line with the current global industry practice to achieve size, scalability,
integration, greater financial strength and flexibility thereby maximizing shareholder value and to
achieve higher leng-terms financial returns.

4. Pursuant to the demerger of the Photo Films Business of the Demerged Company into the Resulting I
Company, the shareholding of the Demerged Company in the Resulting Company will be cancelled. The |
Resulting Company will issue and allot its shares to the shareholders of the Demerged Company in the
same proportion in which they hold shares in the Demerged Campany, i.e, a mirror image of the
shareholding structure will be created in both the Companies subject to consolidation of fractions
arising in terms of clause 13 of the Scheme. Thus, the rights and interests of the sharehalders of the
Demerged Company are safeguarded.

| Details of means of finance: Not applicable

Details and reasons for non-deployment or delay in deployment of proceeds or changes in utilization of
issue proceeds of past public issues/rights issues, if any, of the Company in the preceding 10 years: Not
Applicable.

Name of monitoring agency, if any: Not Applicable.
Terms of lssuance Of Convertible Security, if any: Not Applicable.

SHAREHOLDING PATTERN

S.No. | Particulars Pre- Scheme Past Scheme
No. of | % Holding | No. of | % Halding
Equity Equity
| Shares | Shares
1, Promoter & Promoter Group [ 50,000 ] 100% 81,60,271 7455
2. | Public | - | - 27,865,333 | 25.45
| Total |so,000 | 100% 1,09,46,604 | 100 |

| RESTATED AUDITED FINANCIALS- STANDALONE (Rs. in Lakhs)

[ Particulars 3pn [ FY 2017-18 FY 2016-17 | FY 2015-16 FY 2014-15 Fy 2013-14
Sept,2018

! i !

Total Income | | | |
| from Operations | 0.32 0.66 | 057 | 028 041 0.33
| (Met)

Net Profit/{Loss] | ' ' |

hefore tax and

-0.32 -0.66 0.57 -0.28 041 -0.33

extraordinary

5 | | . {Za/ll" |
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| Net Profit/{Loss} ' [ |
after tax and
. 5.00 5.00 5.00 5.00 5.00 5.00
extraordinary
items
Equity Share | | 1 1
Capital -5.69 . -5.37 -4.71 -4.14 -3.8b6 -3.44
. 4 1
Reserves  and 069 [ 03
Surplus -0, -0.37 0.29 0.86 1.14 : 1.56
Net Worth -0.64 -1.32 -1.14 -0.57 083 | -0.67
Basic earnings [ 1
per share {Rs.} -0.64 -1.32 -1.14 -0.57 -0.83 . -0.67
Diluted earnings 638 | 1
per share (Rs.) Bt -178.38 196.55 33.04 I 36.26 21.41
Return on Net | 1
Worth (%) -1.38 -0.74 0.38 1.72 2.29 3.12
Net Asset Value : l
per share {Rs.} -0.32 | -0.66 -0.57 -0.28 -0.41 -0.33

INTERNAL RISK FACTORS RELATED TO RESULTING COMPANY
{Minimum 5 and maximum 10 factors to be specified}

INTERNAL RISK FACTORS RELATED TO RESULTING COMPANY

1. Anychange in the technology may render our current technologies ohsalete or require us to make
substantial capital investment to cope with the market. Technology up gradation is a regular
process and it is also essential for providing the desired quality to the customers. We are taking all
the possible steps to keep our manufacturing facilities in line with the latest technology. Qur
markets for NTR {(Non Tearable Paper) products are characterized hy rapidly changing consumer
preferences and new product introductions,

2. In case of our Medical X-Ray Films, our raw material supply is dependent an long term supply
arrangements with single overseas supplier, we may suffer halt of our operation due to difficulties
in obtaining the material on time. We are also subject to ricsks arising from exchange rate
fluctuations. We may not be able to control the factors affecting the price at which we procure our
raw material and face the risks associated with compensating for or passing on such increase in our
cost of production on account of such fluctuations in prices to our customers. Increase in the prices
of raw material may thus affect our margins and profitability.

3. We operate in a competitive environment and may not be able to maintain our market position,
which may adversely impact our business, results of operations and financial condition. we
estimate our sales based on the forecast, demand and requirerments. In general, we monitar the
sale of our products and plan the manufacture of product accordingly. Our Substantial sales of
Medical X-Ray Films are based on allotment of tender hy the respective government

autharities/hospitals. /)
==k z
¢ < A
O
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4. We may not able to attract and retain enough sufficiently trained employees to support our
coperations, as competition for highly skilled personnel is intense and we experience significant
employee turnover rates.

5. We were not a listed Company and have not, historically, been subjected to the increased scrutiny
of our affairs by shareholders, regulators and the public at large that is associated with being a listed
company. As a listed company, we will incur some legal, accounting, corporate governance and
other expenses that we did not incur as an unlisted company.

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION
A. Total number of outstanding litigations against the Resulting Company and amount involved: Nil

B. Brief details of top 5 material outstanding litigations against the Resulting Company and amount
invalved: Nil

C. Regulatory Action, if any- disciplinary action taken by SEBI or stack exchanges against the Promoters in
last 5 financial years including outstanding action, if any {200-300 words limit in total}: Not Applicable

D. Brief details of outstanding criminal proceeding against Promoters of Resulting Company (200-300
words limit in total): NiL

ANY OTHER IMPORTANT INFORMATION AS PER THE MERCHANT BANKER/ RESULTING COMPANY
Not Applicable

“DECLARATION BY THE COMPANY

| we hereb\; declare that all relevant provisions of the Companies Act, 2013 and the guidelines/regulations
issued by the Government of India or the guidelines/regulations issued by the Securities and Exchange
Board of India, established under section 3 of the Securities and Exchange Board of India Act, 1592, as the
case may be, have been complied with and no statement made in the Abridged Prospectus is contrary to
the pravisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules
made or guidelines or regulations issued there under, as the case may be. We further certify that all
statements in the Ahridged Prospectus are true and correct.

For !I_ndai(l? o lmaging Limited
ol v
Rathi Binod Pal

Whole — Time Director

DIN: 00032049
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Annexure L

JINDAL POLY FILMS LTD.  roie.io soumros

Local ShoppingComplex,
Vasant Kunj,

New Delhi-11007C (IMDIA)
Phone:011-26138255(10Lines)
Fax .{81-11)26125739

Web www jindalgroup com

Pre shareholding Pattern of Demerged Company i.e. Jindal Poly Films Ltd
as on April 26, 2019

Sr Desc?iplion Name of Sharcholder | No.of shares 1%

| {A) 1. Shareholding_ of Promoter and Promoler Group

1 Indian
Individuals’ Hindu | Aakriti Ankit Agarwal | 1000 | 0.00
| Undivided Family | Bhavesh Jindal | 1000 | 0.00
(b) | Central Govermiment/ |
State Government(s) -
{ Names
(c) Consolidated Photo & 523289
| Bodies Cotporate Finvest Lid. 1.88
Consolidated Finvest And
| Hoidings Limited 15.61.072 3.57
Jindal Photo Investments
1.td. | 1,14,95410 26.25
Rishi Trading Company
Lid | 52,24,016 | 11.93
| Soyuz Trading Company
| Limited | 1.22,05344 | 27.87
(d) | Financial Institutions/ -
! Banks 1 - -
| (e} | Any Others | BHAVFSH TRUST 1,19,000 | .27
[ AAKRITI TRUST 455525 | 14
| | SSTTRUST 7,52,433 1.72 |
| Sub Total{A)(1) 3,2641,089 | 7455 |
2 Foreign B
(a) | Individuals (Non-
Kesidents [ndividualss
Foreign Individuals)
(b) | Bodies Corporate
{€) | Institutions :
(d) | Any Others :
Sub Total(A)(2) [ = [ 1
Total Sharcholding of !
Promoter and
Fromoter Group (A)= |
| (A YH{AND) s HL-PT [ 3,26,41.089 |  74.55

Regd. Office : 18th KM Hapur Butapdshaht Road, P.O. Gulacthi, Dislt. Bulandshahr (U P )
CIN : L17111UP1974PLCO03979
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Q@ JINDAL POLY FILMS LTD. Pl o 12.Sector 8.1,

Yasant Kunj,
Mew Delhi-11007 0 {INCIA)

Phong:011-26139256 (10 Linas)

Fax (%1-11}26125738

Web cwww jindalgroup pam

_(B) [ Public Shareholding

1 | Institutions : .
(2) | Mutual Funds/ UTL | 154
b) ; Financial Institutions ]
d Banks | 50,168 |
© | Central Government/
State Governmenigs) 2
(d) | Venlure Capital Funds
{c) Insurance Companies |
o | Foreign Portfolio |
| Investlors | | 8,833,275
IForeign Venture Capital
e | Invcslgors ’
() | Any Other i :
| Sub-Total (B)(1} | | 9,33,597 |
2 | Non-institutions
| (a) | Bedics Corporate | | 6.34,639 |

(b) | Individuals _

| Individuals . Individual
shareholders holding
naminal share capital up

| | 1o Rs 2 lakh |
ir. Individual |
shareholders holding
noroinal  share capital in

| excess of Rs, 2 lakh. 3326871 |

1
(€) | AnyCther 12,10,199 |
| Sub-Total (B)(2) ) 1,02,11,727

5040018 |

| Total  Public
| (By | Sharehoding (18}=
| | (B)(1)~(B)Z) 1,11,45,324
: TOTAL (A}+(B) 1437.86,413
() | Shares held by
Custodians and against
which DRs have been
| issued
GRAND TOTAL
(AHB)+C) | | 4,37,86,413

For Jindal Poly Films Limited
_‘:'“_':1..._ e N
Sanjeev Kumar Mew
Company Secretary
ACS-18087
Regd. Office : 19th KM Hapur Bulandshahr Road, P.Q. Gulzothi. Distl. Bulandshahr (L} P}
CIN : L17111UP1974PLCO0O3D79
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JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

Local Shepping Complex,
VasaniKunj,

New Delhi-110070{INDIA)
Phone:011-26139256 (10 Lines}
Fax :{91-11)28125739
Web www jingalgroup com

.) JINDAL POLY FILMS LTD. PlotNo.-12, Sector 3.1

Post Shareholding Pattern of Demerged Company i.e. Jindal Poly Films Ltd
as on April 26, 2019

$r | Description Name of Sharcholder No.of shares Yo ‘

{A) | Sharcholding of Promoter and Promater Group

1 | Indian ’
I | Individuals/ Hindu Aakriti Ankit Aparwal 10010 0.00 .
| Undivided Family Bhavesh Jindal 1000 | 0.00 .

{b) | Cenlral Government/
State Government(s)

| Bodies Corporate Narmnes '
{c) Consolidated Photo & 8,23.289
| Finvest Led, 1 188 |
Consolidated Finvest And
| Holdings Limiled 13.64,072 | 157
Jindal Photo [nvestments
Ltd. 1,14954 10 26.25 |
Rishi Trading Compuny
| Lid 52.24,016 11.93 |
Soyuz I'rading Company
| Limited 1,22,05,344 27.87 |
{d) Financial Institutions/ -
Banks | - -
(e) Any Others Bhavesh Trust [, 19,000 0.27
| Aakriti Trust | 4,35,525 1.04 |
I R == _ 4= 7,52.433 1.72 |
Sub Total(A)(1} ) 3,26,41,089 74.55 |
E | Fureign = — | . 1 —
{a) | Individuals {Non-
Residents Individuals/
Foreign [ndividuals)
{t) | Bodies Corporale | - 2|
(c) Institutions | - £
(d) | Any Others | c
[ Sub Total(A)(2) | :
1 1 1 i
A | Total Sharveholding of
|
L] Promoter and
¥ Promoter Group (A)=
| {ANDIH(AND) | [ 3.26.41.089 74.55

Regd. Qffice : 18th KM Hapur Bulandshahr Road, P.O. Gulaothi, Distt Bulandshahr ey
CIN : LA71H1UP1974FLCO03579
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JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

@@ JINDAL POLY FILMS LTD.

(B)

{a}
()

(e

(B)

©)

Public Shareholding
Institutions

Mutual Funds/ UTI
Financial Institutions /
Banks

Central Governmentf
State Governmeni(s)
Venture Capital Tunds

Insurance Companies

Foreign Portfolio
[nvestors

[nvestors

Any Other

Sub-Total (B)(1)
Non-institutions

Bodies Corporate

Individuals

sharcholders holding

to Rs 2 lakh
i1, Individual
shareholders holding

excess of Rs. 2 lakh.
Any Other

Sub-Total (B)(2)

“Total  Public
Shareholding (R)=
(B)(1+{B}2)
TOTAL (A}-(B)
Shares held by
Custodians and against
which [DRs have been
issucd

| GRAND TOTAL

| (AF(BIHC)

For Jindal Poly Films Limited
B I\“\,_.L_‘m.,r'\/\/

Sanjeey' Kumar
Company Sceretary

ACS-18087 —
Rend. Office : 19th KM Hapgur Bulandshahr Road. P.O. Gulaothi. Distt. Bulandshahr (U P)

CIN : L17111UP1974PLCDDO3879

Foreign Venture Capital

[ndividuals -i. Individuat

nominal share capilal up

nominal  share capital in

| 230|

Web

PlotMo -12, Sector-B-1,

LocatShoppingComplex,

Vasanl ¥unj,

New Delhi-110070{IND A}

FPhone;011-256139256 (1 Lines}

Fax :{91-11}26125739
CwWww indalgroup.com

154

50,168

8,83.275 |
933,597 |

6,34,639 |

50,40,018

33,26.871
12,10,19¢

1,02,11,727

1,11,45,324 |
4,37,86,413 |

4,37.86,413 |

202

2,13

145 |

1151 |

7.60
270

1332

2545
1M

100



JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

LocalShopping Camplex.
Yagant Kunj,

New Dethi-110070(INDIA)
Phone 0t1-?26138256(10 L ngs)
Fan .{891-11)26125738
Webk www indalgroup.com

@@m JINDAL POLY FILMS LTD. oo sseomen

Capital Structure of Demerged Company ( Jindal Poly Films Ltd)
As on April 26, 2019

Pre Post
No. of Equity | Equity Capital % of No.of Equity | Edquity Capitalin | % of
Shares { Rs. 10 in Rs. halding Shares| Rs. 10 Rs. holding
| —— each) | | each] | | |
Promoter 3,26,41,089 32,64,10,890 7455 | 3,26,41,089 | 37,64,10,890 74.55
| |
Public 1,11,45,324 | 11,14,53,240 25.45 1,11,45,324 11,14,53,240 | 25.45 I
! -
| Custodian | 0 0 | ) | 0

TOTAL | 4,37,86413 | 43,78,64,130 ' 10 | 4,37.86, 413 43,78,64,130 | 100 |

For Jinr:lal Poly Films Ltd

QanjchEKIIIHHI'
Company Secretary
ACS-18087

0

{4

New Dethi |

Regd. Office ; 19th KM Hapur Bulandshahr Road, P.O. Gulaothi, Distt. Butandshahr {U.P)
CIN : L17111UP1974PLCO03979
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JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

JINDAL

Y "-|'|"il-1.-‘{_l:1‘
HeElVIAY,

CIN: U22222U12011PLCIN3611
1.0 Plat No. 12, Sector-B-1, Local Shopping Complex |, Vasant Kunj, New Delhi-110070.

Tel: 91-11-40322100, Fax: 91-11-26125739

IMAGING LIMITED

Annexure M

Pre Shareholding Pattern of Resulting Company i.e. Jindal Photo Imaging Ltd
as on April 26, 2019

Sr

Description

Name of Sharcholder

{A) Shareholding of Promoter and Promoter Group

e

{b)

(d
(e

(a)

(b)
| ©
| (d)

| Indian

Individuals/ 1lindu
Undivided Family

| Central Government/ State

Government(s)

Bodics Corporate
Financial Ingtitutions/
Barks

| Any Others

| Sub Total{A)1)

Foreign

Individuals (Nen-Residents

Individuals/
lFareign Individuals)

Bodies Cn_maratc

| Institutions

| Any Others =

| Sub Total(A)2)

| Total Shareholding of

Promoter and
Promoter Group (A)=

(AXL+(A)2)

Sunit Maheshwari

iNominee of lindalPaly Films Lidy
Vinumon Kizhak

keveetl] Gavindan

| (Nomcnee of Jindail®aly bilms Led)

Suresh Chander Sharma

| {donnne al lindal #oly Cilms Lid)

Anil Kaushal
[Mamines ul'Jlnd'aJPu]?' Films L1l
Pramod Kumar

_{Nomince of lindalltaly Films Zidh

Devandra Nuni dgrawal
| N of Jinda_Paly Films T}

lindal Puly Films Limited

No.of shares | %o

49994

| 50000

5,000

| 232|
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0.00
0.00
0.00
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JINDAL POLY FILMS LIMITED

JINDAL PHOTO IMAGING LIMITED

CIN: 1J222220P201 1PLC103611

H.O.: Plot Ne. 12, Sector-B-1. Lacal Shopping Complex , Vasant Kunj, New Delfi-1 10071,

Tel: 91-11-40322100, Fax: 91-11-26125739

CIN No. L17111UP1974PLC003979

(B | Public shareholding
_I ] Institutions
: {a) | Mutual Funds/ UTI %
' | Financial Institutions * B
| ®) | Banks = | =
© Central Government/ State
Government(s) -
(d) Venture Capital Funds - N
{e) Insurance Companies = =
(n Foreign Portfolio Investors I _
) Foreign Venture Capital | '
& Investors | - | *
(h} Any Other - -
I . 4
|| Sub-Tatal (BY1) | .
2 Non-institutions
| {a) Bodies Corporate |r = -
{b) | Individuals
Individuals -i. Individual [ -
I shareholders holding,
| nominal share capital up io
| Rs 2 lakh - 5 =
ii. Individual shareholders
" helding nominal  share
capital in excess ol Rs. 2
| lukh, = £
[ {e) Any Other b % =
[ Sub-Total (B)(2) _ 3 =5
Total  Public i ' i
(B Sharehalding (B)=
| (BYD+(B}Z) B -
| TOTAL (Ay(B) i i 50.000 00
(C) | Shares held by Custodians
and against  which DRs
| have been issued
| GRAND TOTAL ==
(AYHBIHC) 50,000 | 100

For Jindal Photo Imaging Limited

aets b

Sagato Mukerji

Director

DIN: 06465901 Sy
;-;:.gqa; ifice: 19 KM Hapar itnnaffiahr Road, P03 Gulathi, Diste. Bulandshar {UD),
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JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

. JINDAL PHOTO IMAGING LIMITED

CIN: U222220UP2011PLC103611

H.Q.: Piol No. 12, Scetor-B-1, Local Shopping Complex , Vasant Kunj, New Delhi-110074.

Tel: 91-11-40322100, Fax: 91-11 -26125739

Post Shareholding Pattern of Resulting Company i.e. Jindal Photo Imaging Ltd

|Sr

(E)

()

(d)

(a)

(b)
(&)
@

[ -Dcscription

Indian
Individuals/ Hindu
Undivided Family

Central Gevernment/
| Stale Governmenlis}
Bodies Corporate

Financial lnstitutions/
Banks
Any Others

Sub Total{A)(1)
Foreign

Individuals (Non-
Residents Individuals
Fareign Individuals}
Rodics Corporate
Institutions

Any Others

| Sub Total(A)(2)

[ Total Shareholding of
Promoter and
Promoter Group {A)=

{(ALHHANZ)

as on April 26, 2019

| Name of Shareholder

Shareholding of Promoter and Promoter Group

Names of Promaoter
Aakriti Ankil Agarwal

| Bhavesh Jindal

Consolidated Photo & Finvest
I td.

" Cansolidated Finvest And
Holdinps Limited
Tindal Photo Tnvestments [id,

Rishi Trating Company 1 td
Soyur Trading Company
| Limited

._ Bhavesh Trust
Aakriti Trust
| S8ITrust

No.of shares

250
250

2,05,822

391,018
2,87.3852
13.06,004

30,51,336 |

20,750 |

1,13,881

1.88,108

81,60,271 |

81,60,271

%

R_eg_d. Oftiee: 19 .M Hapur Bulandshahr Ruaal‘,() aig};hi.._!)ﬁs;:: Bulandshar {LUP].
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JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

JINDAL PHOTO IMAGING LIMITED

CIN: 1U222220P2011PLC103611
H.O.: Plot No. 12, Sector-B-1, Local Shopping Complex , Vasant Kunj, New Delhi-110070.
Tel: 91-11-40322100, Fax: 91-11-26125739

= .
| {(B) Public shareholding

__l_ Institutions
| (@) Muteal Funds/ U1 18 0.00
I(b) Financial Institutions
Banks 12,542 0,11

Cenlral Government/
State Government(s}

(d) Venture Capital Funds . .

{c)

() Insurance Companics 3 7
4
M Foreign Portfolio
i | Investors | 2.20.818 2,02
| (@) Foreign Venture Capital
| e [nvestors | - =
(h) Any Other ' " -
| Sub-Total (B1) 233,308 2.13
|2 l Nori-institutions )
| @ Bodies Corporate | | 1.58.659 | 1.45
{h) Individuals )
Individuals -i. Individual |

shareholders holding
nominal share capital up
16 Rs 2 lakh | 1260004 11.51 |
ii. Individual
shareholders holding
nominal share capital in
| excess of Rs. 2 lakh. 831,717 7.60 |

| (€) . Any Other 3,02,555 2.76
25,52,935 | 23.32 |

—

| Sub-Total {B)(2)
Total Public

(B) Sharcholding (B)=
(B)(1)+H(B)2) 27.86,333 | 15.45
| TOTAL (A)HB) 1.09.46,604 | 100

(C) | Shares held hy ' i
Custodians and against
which DRs have heen
issued
GCRAND TOTAL
| | (AYHB)HC) I 1,09,46,604 | 100 |

For Jindal Photo Imaging Limited

i) U‘v‘ f‘- “?T.
!15;%;’::“ kerji

Direetor
DIN: 06465901

Hegd. ( TR AFTIRY [Hapur Bulandshahr Road, P.0 Guluothi, Disti, Bulandshar (UP)
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JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

JINDAL PHOTO IMAGING LIMITED

CIN: U22222UP2011PLC103611
Plot No.12 Sector B-1, Local Shopping Complex, Vasant Kunj, New Delhi-110070

Tel: 91-11-40322100, Fax: 91-11-26125739

Capital Structure of Resulting Company (Jindal Photo Imaging Ltd)

As on April 26, 2019

Pre Post
No. of Equity | Equity Capital % ‘_’f No. of Equity | Equity Capital in
Shares { Rs, 10 in Rs. helding Shares{ Rs. 10 Rs.
e —— each) | . each) |
Promoter 50,000 5,00,000 100.00 | 81,60,271|  816,02,710
Public ~ NIL 0 0| 27,86,333 | 2,78,63,330
Custadian NIL 0 0 0 o
| TOTAL 50,000 500,000 100.00 | 1,09,46,604 10,94,66,040

For Jindal Photo Imaging Limited

1 vt
ok

Mukerji

Director

DIN: 06465901

Regd. Office: 19 TH K.M. Hapur Bulandshahr Road , P.O. Gulaothi, Distt. Bulandshahr (U.P.)
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JINDAL POLY FILMS LIMITED

CIN

CIN No. L17111UP1974PLC003979

Jindal Poly Films Limited
Corporate Identity Number: L17111UP1974PLC003979
Registered Office: 19" K.M. Hapur- Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr (UP-203408)
Corporate office: Plot No. 12, Sector B-1, Local Shopping Complex,Vasant Kunj, Delhi-110070
Tel: 011-40322100; Fax: 011-40322129; E-mail: cs_jpoly @jindalgroup.com
Website: www.jindalpoly.com

PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

: L17111UP1974PLC003979

Name of the company : Jindal Poly Films Limited
Registered Office : 19" K.M. Hapur- Bulandshahr Road,

P.O. Gulaothi, Distt. Bulandshahr, Uttar Pradesh-203408

Name of the equity shareholder:

Address:

No.

of shares held:

Fol

io No. /DP ID & Client ID*

Joint Holder:

E-mail Id:

* if the shares held in dematerialized form

I / We, being the equity shareholder(s) of Jindal Poly Films Limited, hereby appoint

1.

NAME: ... e E-mail Id: .o
AdArESS:. i
.............................................................................. Signature:......cccccceee i nnn2.OF falING him
NAME: ... e E-mail Id: .o
AdArESS:. . i
.............................................................................. Signature: ......cccccceeeiiiie e nnn2.OF faIlING M
NAME: ... e E-mail Id: .o
AdArESS:. i
.............................................................................. SIGNATUE: .

as my/our proxy to attend and vote either for or against resolution for me/us and on my/our behalf at the meeting of
equity shareholders of the Demerged Company to be held on June 21, 2019 at Hotel Natraj, Delhi Road, Kala Aam,

Civi

| Lines, Bulandshahr, Uttar Pradesh 203001 at 11:00 a.m. and at any adjournment thereof in respect of such

resolutions as are indicated below:
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JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

Resolution | Particulars For Against
No.
1. RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the

Companies Act, 2013 read with Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016 and other applicable provisions of the
Companies Act, 2013 and subject to the approval of the Hon’ble National
Company Law Tribunal at Allahabad (“NCLT”) and/or other competent
authorities, if any, the scheme of arrangement between Jindal Poly Films
Limited and Jindal Photo Imaging Limited and their respective shareholders
and creditors (hereinafter referred to as the “Scheme”), as circulated along
with the notice of the meeting be and is hereby approved.

RESOLVED FURTHER THAT the Board of Directors of the
Company (hereinafter referred to as “the Board”, which term shall include
any committee constituted by the Board), be and is hereby authorized to
make or accept such modification(s) to the Scheme as may be required by
the Hon’ble NCLT, and/or any other authority while sanctioning the Scheme,
and to resolve all doubts or difficulties that may arise for carrying out the
Scheme and to do and execute all acts, deeds, matters and things as the
Board may in its absolute discretion deems necessary or expedient for giving
effect to the Scheme.”

Signed this .............. day of.......euvveveeennn. 2019
Affix
Re. 1
Revenue
...................................................... Stamp
Signature of equity shareholders(s)
Signature of first proxy holder Signature of second proxy holder Signature of third proxy

Notes:

1.

© N o oA

The form of Proxy must be deposited at the registered office of Jindal Poly Films Limited 19" K.M. Hapur- Bulandshahr
Road, P.O. Gulaothi, Distt. Bulandshahr, Uttar Pradesh-203408, not later than 48 (Forty Eight) hours before the
scheduled time of the commencement of the said Meeting.

If you are a body corporate, as the equity shareholders, a copy of the resolution of the Board of Directors or the
Governing Body authorizing such a person to act as its representative/proxy at the Meeting and certified to be a true
copy by a director, the manager, the secretary or any other authorised officer of such Body Corporate should be
lodged with the Demerged Company at its registered Office not later than 48 (Forty Eight) hours before the Meeting.
A person can act as a proxy on behalf of equity shareholders not exceeding 50 (fifty) and holding in aggregate not
more than 10% of the total share capital of the Demerged Company carrying voting rights. A equity shareholder
holding more than 10% of the total share capital of the Demerged Company carrying voting rights may appoint a
single person as proxy and such person shall not act as a proxy for any other person or equity shareholder.

All alterations made in the form of proxy should be initialled.

Please affix appropriate revenue stamp before putting signatures.

In case of multiple proxies, the proxy later in time shall be accepted.

Proxy need not be unsecured creditor of Jindal Poly Films Limited.

No person shall be appointed as Proxy who is a minor.
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JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

Jindal Poly Films Limited

Corporate Identity Number: L17111UP1974PLC003979
Registered Office: 19" K.M. Hapur- Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr (UP-203408)
Corporate office: Plot No. 12, Sector B-1, Local Shopping Complex,Vasant Kunj, Delhi-110070
Tel: 011-40322100; Fax: 011-40322129; E-mail: cs_jpoly @jindalgroup.com
Website: www.jindalpoly.com

ATTENDANCE SLIP
Meeting of Equity Shareholders on June 21,2019, Friday at 11:00 a.m.

I/We hereby record my/our presence at the meeting of equity shareholders of Jindal Poly Films Limited convened
pursuant to order of Hon’ble National Company Law Tribunal, Allahabad Bench dated 11:00 A.M. at Hotel Natraj,
Delhi Road, Kala Aam, Civil Lines, Bulandshahr, Uttar Pradesh 203001 on June 21, 2019.

Name of the equity shareholders/
Proxy/ Authorized Representative

Address of the equity shareholders/
Proxy/ Authorized Representative

No. of equity shares

Value of equity shares

Signature of the Equity Shareholders/Proxy/
Authorized Representative

Notes:

1. Equity Shareholders/ Proxy Holder/Authorized Representative wishing to attend the Meeting should
bring the attendance slip to the Meeting and hand over at the entrance duly signed.

2. Equity Shareholders/ Proxy Holder/Authorized Representative desiring to attend the Meeting should
bring his/her copy of Notice for reference at the Meeting.
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JINDAL POLY FILMS LIMITED

CIN No. L17111UP1974PLC003979

ROUTE MAP OF THE VENUE OF THE MEETING
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TRADE

< MAEK>
JINDAL POLY FILMS LIMITED
[CIN No. L17111UP1974PLC003979]
Registered Office: 19th K.M., Hapur-Bulandshahr Road,
P.O. Gulaothi, Distt. Bulandshahr, Uttar Pradesh - 203 408
Tel No. 0573 2228057
Corporate Office: Plot no. 12, Sector B-1, Local Shopping Complex,
Vasant Kunj, New Delhi — 110 070

Tel No. (011) 26139256-65, 40322100; Fax No (011) 40322129
Email : cs_jpoly@jindalgroup.com; Website : www.jindalpoly.com



