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Ref: DLK/L&S/2019-20/11-2

November 8, 2019

To, To,
BSE Limited National Stock Exchange of
25^h Floor, P.J. Towers, India Limited

Dalai Street, Exchange Plaza, Bandra Kurla
Mumbai-400 001 Complex, Bandra (East),

Mumbai- 400 051.

Scrip Code: 533146 Symbol: DLINKINDIA

Sub; Outcome of the Board Meeting;

Dear Sir,

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements] Regulations, 2015, we would like to inform that the Board of
Directors at its meeting held today i.e. November 8, 2019 has considered and
approved the following;

a) Un-Audited Financial Results (Standalone & Consolidated) for the quarter
and half year ended 30^^^ September 2019.

The copy of Un-Audited Financial Results along with limited review reports
of the Auditors (Standalone & Consolidated) are enclosed herewith.

b) Payment of royalty to D-Link Corporation at 1.5% of the revenue from sale
of products by the Company using the D-Link Brand which are not
sourced from D-Link Group. The royalty will be payable with effect from
January 2020.

The Board Meeting commenced at 4:30 p. m. and concluded atJ-JlD p.m.

Kindly take into record and disseminate the information.

Thanking You,

Yours faithfully.
For D-LINK (INDIA) LIMITED

SHRINIV^^^fflMCESAR

COMPANY SECRETARY

CorporateOlfice : KalpaiaruSquare.2nd Floor. Unii24, KondivitaLane,OlfAndheriKurIaRoad, Andheri(E), Mumbai-400059. Tel.: +91-22-29215700'Fax: +91-22-2830 1901
Registered OHice; Plot No. U02B, Verna Industrial Estate, Verna, Salcotie, Goa - 403 722. India. Tel.: +91-832-2885 800 • Fax: +91-832-2885 823
Helpdesk : +91-832-2856 300 (Local & SID Charges Apply) or Toll Free No.: 1800-233-0000 • e-mail: helpdesk@dlink.co.in
CIN : L72900GA200BPLC005775

www.dlink.co.in



P'Link" D-Link (India) Limited
Building Networks for People

STATEMENT OK S I ANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 3UTn SEPTEMBER 2019
I in Lakhs

Sr.

No.

'iirticuliirs Quarter ended

30.09,2019

Quarter ended

30.06.2019

Quarter ended

30.09.2018

Six months ended

30.09.2019

Six months ended

30.09.2018

Year ended

31.03.2019

Unaudited Unaudited Unaudited (Inauditcd Unaudited Audited

1

li

from operations

Oibci iiicoine

18.840.18

83.56

18,366.27

221.83

17,208.06

17.93

37.206.45

305.39

34,656 12

60.50

69.963.39

91.95

III

IV

18.923.74 18.588.10 17,225.99 37.511.84 34.716.62 70.055.34

Kxpciises

'ill chases of stock-in-trade

Cbaiiiics in inventories of stock-in-trade
iiiiiployce bcnelits expense

I'inance costs

Depicci.iiiun and amortisation expense
Other exiienses

15,2)0.45

(63.11)

726.7)

5.10

106.17

1,660.44

16.074.60

(870.33)

706.86

6.07

105-53

1.396.75

13,61).79

622.99

668.85

0.66

25.25

1,125.29

31,285.05

(933.44)

1.433.57

11.17

211.70

3.057,19

30,406.50

(1,417.05)

1.335,74

0.70

50.90

2,481.64

60.159,08

(1,847.80)

2,618.43

9.39

99.46

4.750.81

{'(Hill expenses 17.645.76 17.419.48 16.054.83 35.065.24 32.858.43 65.789.37

V I'mill before exceptlunal items und tax (III-IV) 1.277.98 1,168.62 1,171.16 2,446.60 1,858.19 4.265.97

Kxieplioniil items (Refer note 2)

Profit before tax (V-VI)

1.05 1.04 3.10 2.09 526.96 529.03

Nil
1.276.93 1,167.58 1,168.06 2,444.51 1,331.23 3.736.94

Mil Tax expense

Current tax

Defcncd tax

158.25

138,25

385.03

27.46

392.92

23.27

543.28

165.71

451.74

18.18

1.231.00

156.50

(5.74)

296.50 412.49 416.19 708.99 469.92 1.381.76

IN I'rofll for the period / year (VII-VIIJ) 980.43 755.09 751.87 1,735.52 861.31 2,355.18

N Other comprehensive income

(i) licnis ihiil will not be icclassified 10 profit or loss
• Remcasureiiienis of die dcilned benefit plan

no Income lax relating to items tbal will not be
icclassified lo profit or loss

Total oilier comprehensive income (net of taxes)

17.51

(6.54)

(21.84)

7.63

4,24

(1.48)

(4.33)
1.09

15.86

(5.54)

(1.08)

0.38

10.97 (14.21) 2.76 (3.24) 10.32 (0.70)

Nl

Nil

Total comprehensive income for the period / year (IX+X)

Piilil up eijuity share capital

(Kiice value of Rs. 2/- per share)

991.40 740.88 754.63 1,732.28 871.63 2,354.48

710.10 710.10 710.10 710.10 7)0.10 710.10

19,219.11

Xill Other epuily

Nl\' Earnings per equity share (EPS)

ti'ave value of Rs. 2/- per share)

(1) Basic (Ml Rs)

(2) Diluicd (in Rs.)

2.76

2.76

2.13

2.13

2.12

2.12

4.89

4.89

2.43

2.43

6.63

6.63

(Note : EPS Ibr llic respective quarters are not annualised)

il.. j I 1- ' 1 1, ~
Sot' iicconipaiiyiiin noies lo ilic siandaloiitf linancial results

Kuranti on behalf of ilie Board of Directors

of D-Link (India) Limited

CIN : L729OO0A2OO8PLCOO5775

Miiiiibai. 8th November 2019

Tusharbighat

Managing Director & CEO
DIN No. 06984518

Corporate Office ; Kalpataru Square, 2ndFloor, Unit 24, Kondivita Lane, Off Andheri KurlaRoad, Andheri (E), Mumbai - 400 059 Tel.: -t-91-22-2921 5700 Fax:-t-91-22-2830 1901
Registered Office : Plot No.U02B, Verna Industrial Estate. Verna, Salcette. Goa - 403 722, India. Tel.: +91-832-2885 800 • Fax: +91-832-2885 823
Helpdesk : + 91 -832-2856 300 (Local & STD Charges Apply) or Toll Free No: 1800- 233-CKX)0 e-mail : helpdesk@d!ink.co.in CIN : L72900GA2008PLC005775

www.dlmk.co.in



D-LinR D-Link (India) Limited
Building Networks for People

txcelu9

MuniD

®C/ACC0

Stiintlalonc Statement of Assets and Liabilities

? in Lakhs

Particulars As at 30.09.2019 As at 31.03.2019

Unaudited Audited

ASSETS

Non-current Assets

(a) Property, plant and equipment
(b) Righi-of-use assets

(c) Intangible assets

(d) Financial assets
(i) Investments

(ii) Other financial assets

(e) Deferred ta.\ assets (net)

(0 Non current tax assets (net)
(g) Other non-current assets

1,636.36

173.05

2.23

1.650.00

26.39

356.53

7.47

1.644.10

3.41

1,650.00

54.51

521.15

19.39

3.852.03 3,892.56

Current Assets

(a) Inventories

(b) Financial assets
(i) Other investments

(ii)Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above

(vi) Other financial assets

(c) Other current assets

9.221.23

18.402.95

1.362.75

20.27

90.89

559.49

8.287.79

700.79

18.424.14

707.40

18.99

62.77

917.17

Total Current Assets 29,657.58 29,119.05

33,509.61 33,011.6!

EQUITY AND LIABILITIES

Equity

(a) Equity share capital

(b) Other equity

710.10

20,309.35

710.10

19.219.11

Total Equity

LIABILITIES

Non-current Liabilities

(a) Financial Liabilities
(i) Lease liabilities
(ii) Other financial liabilities

(b) Provisions

21,019.45 19,929.21

41.42

26.99 26.99

11.62

Total Non-current Liabilities

Current liabilities

(a) Financial liabilities
(i) Trade payables

(A) total outstanding dues of micro enterprises and
small enterprises; and

(B) total outstanding dues of creditors other than
micro enterprises and small enterprises

68.41 38.61

112.86

11,107.99

140.23

n.813.01

(ii) Lease liabilities

(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions

(d) Current tax liabilities (net)

136.21

9.81

960.05

55.04

39.79

16.99

928.27

32.63

112.66

12.421.75 13,043.79

12,490.16 13,082.40

Total Equity and Liabilities
33,509.61 33,011.61

Mumbai, 8lh November 2019

For iincl on bcliiiirof the Bonril oTDirectors

of D-Link (Iniliii) Limited
CIN L729O06A2OO8PLCOO5775

' Sii;hat

Manag^1i5 Director & CEO
DIN No. 06984518

Corporate Office
Registered Office
1-ielpdesk

Kalpaiaru Square. 2nd Floor, Unit 24, Kondivita Lane, Off Andheri Kuria Road. Andtieri(E), Mumbai - 400059. Tel.: +91-22-2921 5700 • Fax: +91-22-28301901
Plot No. U028, Verna Industrial Estate. Verna, Salcefte, Goa • 403 722, India. Tel.: +91-832-2885 800 • Fax; +91-832-2885 823
+91-832-2056 300 (Local & STD Charges Apply) or Toll Free No.: 1000-233-0000 • e-mail: helpdesk@dlink,co.in

CIN : L72900GA200BPLC005775

www.diink.co.in



D-Link
Building Networks for People

SilaiulHlune Statement of Cash flows

D-Link (India) Limited
? in Lakhs

Particulars

Cash flows from operating activities

Profit before lax

\djustments for:

Finance costs

(Gain)' loss on disposal ofproperty. plant and equipment
Profit on sale of current investments

Mark to Market • Investments measured at FVITL

Suiuliy balances wriltcii back
jiileiest income

Provisions for doubtful debts (reversed)/cliarged

Depreciation on Right of Asset

Depreciation and amortisation

Unrealised exchange differences (net) (gain)/loss

Adjustments for:

Decrease (Increase) in trade and other receivables

(Increxsej in inventories

Decrease in other non-current assets

Decrease in other non-cuiTcnl financial assets

(Increase) / decrease in other currenl rmanciBl assets

Decrease in other current assets

(Inciease) in trade aitd other payables

(Decrease) in non-current provisions

ncrcase in ciinent provisions

(Decrease) / increase in other cuneni linaitcial liabilities
Increase in other non-currcnl financial liabilities

Increase in other current liabilities

Cash generated from / (used in) operations
Income taxes paid

Net cash generated from / (used in) operating activities (A)

Cash flows from investing activities

PaymeiU-s for purchase orinvcstnieiils in muttinl funds
Pioccedson sale of Investments in mulunl funds

Payments for investments in fixed deposits with bank
iiiieicsi received

Payments for purchases ofproperty, plain and equipment
Pioceeds on sale of property, plimt and equipment
Net cash generated from Investing iiclivities (B)

Cash flows from financing activities

Dividends paid (including Corporate Dividend lax)

Interest paid

Payments for Lease liabilities

Net cash (used in) financing activities (C)

Net increase / (decrease) In cash and cash equivalents (D)=(A)+(B)+(C)

C'a,sli and ctish equivalents at the beginning of tlie year (E)

Cash and cash equivalents at the end of the period (D)+(E)

For Six munths ended Fur Six inonths ended

3U September, 2019 30 Sv|itcnibcr, 2018

Unaudited Unaudited

2,444.51 1,331.23

11.17 0.70

(0,47) 0.02

(22,77) (47,60)

(0,53) (40,25)

(3,12) -

(0,37) -

(203,58) 29.01

163,02 -

48.63 50.90

(18,17) 44.20

2.418.37 1,368,21

233,74 (676 31)

(933.44) (1,417 OS)

19,39

28,12 11.65

(28,12) 3.34

353,26 35,94

(719.98) (167,58)

(1 1,62) (1,06)

22,41 8.59

(6,65) 40.32

. 7.00

31,78 700,08

(1.011.11) (1,455.08)

1.407.26 (86.87)

(623,62) (753,05)

783.64 (839.92)

(30,400,00) (36.572 60)

31,123.56 37.020,52

(0,37)

0,37 -

(39,76) (30,07)

0.47 0,39

684.27 418.24

(642,95) (214.04)

(11,17) (0,70)

(158,44) •

(812.56) (214.74)

655.35 (636.42)

707.40 1.228.79

1,362.75 592.37

Noic • The standalone statement dfcash flows has been prepared under the indirect method set out in Ind AS 7 on Statement of Cash
Flows.

For and on behalf of the Board of Directors

of D-Link (India) Limited

CIN : L72»^5Gtfr2008PLC005775

Mumbai. 8lh November 2019

Tusha^Sighat
Managing Director & CEO

DIN No, 06984518

Corporate Office : Kalpataru Square, 2nd Floor. Unil 24, Kondivita Lane, Off Andheri Kuria Road, Andheri (E), Ivlumbai - 400 059 Tel.: -f91-22-2921 5700 Fax:-f91-22-2830 1901
Registered Office : Plot No-U02B, Vema Industrial Estate, Verna, Salcette, Goa-403 722, India, Tel.: -i-91-832-2885 800 • Fax: -1-91-832-2885823
Helpdesk : + 91-832-2856 300 (Local S STD Charges Apply) or Toll Free No: 1800- 233-0000 e-mail : helpdesk@dlink,co,in CIN : L72900GA2008PLC005775

www.dlink.co.in



D-Link
Building Networks for People

D-Link (India) Limited
Notes :

1  The above standalone unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its
Meeting held on 8th November, 2019. The statutory auditors have expressed an unmodified review opinion. These standalone financial results has
been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, and other
recognised accounting practices and policies and is in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

2  During the previous quarter, the Company had received show cause notices (SCN's) upon completion of enquiry from Customs Department
(Directorate of Revenue Intelligence) [DRl], Mumbai demanding differential custom duty amounting to Rs. 1,733.53 lacs (excluding interest and
penalty thereon) pertaining to certain products imported during the earlier years.

The Company had already provided for Rs. 530.07 lacs towards differential customs duty (including interest thereon) upto the previous quarter in
relation to the same. During the current quarter, the Company has provided for additional interest thereon of Rs. 1.05 lacs. The provision made by
the Company has been disclosed as an exceptional item in the financial results.

3  The Company operates in a single reportable business segment namely networking products,

4  The Company has adopted Ind AS 116 "Leases" using modified retrospective approach with efffect from 1st April 2019. Accordingly, the
Company has not restated comparative information. There is no impact of adoption of Ind AS 116 on the retained earnings as at 1 April 2019, The
Company has recognised a right-of-use asset and a corresponding lease liability of Rs. 315.34 lacs as at 1st April 2019. In the standalone financial
results of the current quarter and six months ended 30th September 2019, the nature of expenses in respect of operating leases has changed from
lease rent in previous periods to depreciation cost for the right-of-use asset and finance costs for interest accaied on lease liability. The adoption of
the standard has no significant impact on the standalone financial results for the quarter and six months ended 30th September 2019,

5  The shareholders approved a final Dividend of Rs, 1/- per equity share of the face value of Rs, 2 each (i,e, 50%), at the Annual General Meeting
held on 2nd August 2019 and the same was paid on 7th August 2019.

6  The Board of Directors in its meeting held on 2nd August 2019 has declared an interim Dividend of Rs. 0,50/- per equity share of the face value of
Rs. 2 each (i.e. 25%) and the same was paid on 23rd August 2019.

7  The Company has decided to exercise the option permitted under Section 1 15BAA of the Income-tax Act, 1961 as introduced by the T tixation Laws
(Amendment) Ordiancc, 2019. Accordingly, the Company has recognised Provision for Income Tax for the six months ended 30th September 2019
and re-measured its Deferred Tax Assets or Liabilities basis the reduced tax rate prescribed in the said section. The full impact of this change has
been recognised in the standalone financials results for quarter ended 30th September 2019.

8  The results of the Company are available for investors at www.dlink.co.in,www.nseindia.com and www.bseindia.coin.

For and on behalf of the Board of Directors

of D-Link (India) Limited

CIN : L72900GA2008PLC005775

Mumbai, 8th November 2019

MUMBAI

Tttst

Managing Director & CEO
DIN No. 06984518

Corporate Office ; Kalpataru Square, 2nd Floor, Unit 24, Kondivita Lane, Off Andheri Kuria Road, Andheri (E), Mumbai • 400 059 Tel,: +91-22-2921 5700 Fax:+91-22-2830 1901
Registered Office : Plot No,U02B, Verna Industrial Estate. Vema, Salcette, Goa - 403 722, India, Tel.: +91-832-2885 800 • Fax: +91-832-2885 823
Helpdesk ; + 91-832-2856 300 {Local & STD Charges Apply) or Toll Free No: 1800- 233-0000 e-mail : helpdesk@dlink.co.in CIN : L72900GA2008PLC005775

www.dlink.co.in



B S R & Co. LLP
Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 Oil

India

Limited review report on Unaudited Quarterly and year-to-date
Standalone Financial Results of D-Link (India) Limited under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of

D-Link (India) Limited
1. We have reviewed the accompanying Statement of unaudited standalone financial results of

D-Link (India) Limited ("the Company") for the quarter ended 30 September 2019 and
year-to-date results for the period from 1 April 2019 to 30 September 2019 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ''Interim Financial Reporting^'' ("Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to

inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in tenns of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For B S R & Co. LLP

Chartered Accountants

Firm's Reaistration No. 10I248W/W-100022

Jayesh T Thakkar
Partner

Mumbai Membership No. 1 13959
8November20i9 UDIN: 19n3959AAAADN3108

B S R & Co (a partnership firm with Registered Office:
Registration No. BA61223) converted into Sth Floor, Lodha Excelus
B S R & Co. LLP (a Limited Liabilitv. Partnership Apollo Mills Compound
with LLP Registration No. AAB-81B1) N. M. Joshi Marg, Mahalaxmi
with effect from October 14, 2013 Mumbai - 400 Oil. India



D-Link
Building Networks for People

D-Link (India) Limited
STATKMENT OF CONSOUDATED UMAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TII SEPTEMBER 2019

Scti ;i(;voninanvin)t nales lo the ccnsoUdulcd financial resulis

MuiiitJiii, 8lh Novenitwr 20! 9

^ & Cq

®c^AccO

For and on brhalf of the Board of Direclors

of D-Link (India) Limilcd

GIN : L7291)0GA2OO8PLCOO5775

na\ Siglial
ManagiV Director & CEO
DIN No. 06984518

Sr.

No.

Purlieu111rs Quarter ended
30.09.2019

Quarter ended
30.06.2019

Quarter ended
30.09.2018

(Refer nalc 8)

Six msnlhs ended

30.09.2019

Six months ended

30,09.2018

(Refer note 8)

Year ended

31.03.2019

Uniiiidited Uiiiuidiled Unaudited Uiimidiled Unaudited Audited

I

II

I^L'\'cnui; from operations

Oilier income

19,146 54

13224

18.759 42

244.99

17,616 62

54.87

37,905 96

377 23

35.521 07

132.27

71.570 lb

202 4)

III

IV

luliil iiieoine (l+il)

Evpensn

I'urcliiiscs of slock-m-irade

Clianttes in inventories ofslock-m-trade
liinplovcc bcneHts expense

liiiiuicc costs

Depreciation and amonisadon expense

Other expenses

19.278.78 19.004.41 17,671.49 38,283.19 35.653.34 71.772.59

15.210.45

(63.11)

976.27

13.84

147.48

1,703 70

16.074.60

(870 33)

971.63

15.41

140.03

1.443 45

13,611 79

622.99

900.82

0 66

31.92

1,214 57

31.285.05

(933.44)

1,947.90

29.25

287.51

3,152.15

30.406 50

(1,41705)

1.8II.56

0.70

64.15

2.640.89

60.159 08

(1.847 80)

3.58643

9.39

126 57

5.074 96

I'qiiiI expenses

I'rulil before exceptional Items and tax (lll-IV)

17.779.79 I6J82.7S 35.768.42 33406.75 67.108.63

V 1,290,15 1.224.62 1.288.74 2414.77 2,146.59 4,663.96

\'l

VII

Excrptioniil items (Refer note 2)

Profil lirfore lax |V-Vt|

1.05 1 04 3 10 2 09 526.96 529 03

U89.10 U23.58 IJ85.64 2412.68 1,619.63 4,134.93

VIII Tax expense

Ciiiieiii tax

Dcleitcd tax

l.xtcxs piovision for tax relaiinB to earlier vears wnlten back

160 39

137 54

401 23

26 73

429 1 1

21 76

561 62

164 27

537 02

21 66

1.350 29

14798

(791)

427.96 450.87 725.89 558.68 1.490.36

l.\ I'rofil for llie period / year (VIl-VIII) 991,17 795,62 834.77 1,786.79 1,060,95 2444.57

X Otlici* coinpreliensive incuine

(I) Items that will not be teclassified to prollc or loss
• Rumcasurenienis of the defined benefit plan

(II) Incottic lax relfliiny to items that will not be
reclassilied to profit or loss

Total ulber comprebeiislve Income (net of taxes)

22 20

(8.08)

(35.73)

11.49

11 37

(3.46)

(13.53)

341

30.25

(9.54)

664

(1 77)

14.12 124.24) 7.91 (10.12) 20.71 4.87

XI Total conipretiensive income for the period/ year (IX+X)

I'rulil altnbut^le to:

• Owners of the Company

- Non-conttollm>i interests

1,005.29 771J8 842.68 1,776.67 1,081.66 2,649.44

Nil

991 17 795.62

0.00

834.76

001

1.786.79

0.00

1.060.93

0 02

2,644 54

0.03

795.62 834.77 1.786.79 1.060.95 2444.57

XIII Otiier comprehensive income attnbuiable lo:
• Owners ofthe Company

- Nun-controilmB inlcresl.s

14.12 (24 24)

(0.00)

7.91

0.00

(10.12)

(0 00)

20 71

0.00

4 87

0.00

(24.24) 7.91 (10.12) 20.71 4.87

Xl\ I'uial cuiiiiirebensive income attnbuiable to
• Ussneis oftlte Company 1,005 29 771 38

0.00

842 67

001

1,776.67

0.00

1,081 64

0 02

2.649.41

0 03

771.38 842.68 1.776,67 1.081.66 1.649.44

•W I'lild up eipiil)' share capital

(Filer value of Rs. 2/- per share)

710 10 710.10 710.10 710.10 710 10 710 10

XVI Other ei|111IV -

•

20.278.13

XVI Kniiiings per equity share (CPS)

1 Knee vuliir of Rs. 2/- per share)

111 il.vsic (in Rs )

(2) Diluted (m Ks)

2.79

2.79

2.24

2 24

2 35

235

5 03

5 03

2 99

2 99

7 45

7 45

(Note El'S tor the respective quaners are not annualised)

Corporate Office : KalpataruSquare, 2ndFloor, Unit 24, Kondivila Lane, Off Andherl KurlaRoad, Andheri (E), Mumtsai - 400059 Tel.: +91-22-2921 5700 Fax:+91-22-28301901
Registered Office : Plot NO-U02B, Verna Industrial Estate, Verna, Salcette. Goa - 403 722, India. Tel.: +91-832-2885 800 • Fax: +91-832-2885 823
Helpdesk : + 91 -832-2856 300 (Local & SID Charges Apply) or Toll Free No: 1800- 233-0000 e-mail: helpdesk@dlink.co.in CIN : L72900GA2008PLC005775

www.dlink.co.in



D-Link
Building Networks for People

D-Link (India) Limited
Cunsulldaled Statement uf Assets and Liabilities

T in Lakhs

I'articula rs As at 30.09.2019 As at 31.03.2019

L'naudllcd Audited

ASSL'IS

Non-current Assets

(a) Property, plant and equipment 1.687.04 1,68392

(b| Kiplit-of-use assets 530.94 -

(c) Goodwill 1,534.96 1,534.96

(d) Intangible assets 2.23 3.41

(e) Finatieial assets

(1) Other financial assets 69,38 97 50

(f) Deferred tax assets (net) 373.63 534.49

(g) Non ciirrent tiLx assets (net) 39.25 13.68

(li) Other non-current assets -

19.39

Total Nun-current Assets 4.237.43 3.887.35

Current Assets

(ii) Inventories 9,221.23 8,287.79

(li) Financial assets

(i) Other invesimenis -
700.79

(ii)Tiiide receivables 18.612,66 18,535.33

(iii) Cash and cash equivalents 1,400.78 1,073.07

(iv) Hank balances other than (iii) above 863.01 642.43

(vi) Other llnanctal assets 121,49 96 15

(c) Other cuiTeni assets 628.93 971.45

Total Current Assets 30.848.10 30.307.01

Total Assets 35,085,53 34,194.36

EQl'ITY AND LIABILITIES

Equity

(a) Equity share capital 710,10 710.10

(b) Other equity 21.412.76 20,278.13

Equity allrlbulabte to owners of the Company 22.122,86 20.988.23

Non-eonlrolling interests O.ll 0.11

Tula! Equity 22,122.97 20,988.34

LIABILITIES

Non-currenl Liabilities

(a) Finaiieial Liabilities

(i) Lease liabilities 293.65 -

(ii) Other financial liabilities 26.99 26.99

(b) Provisions 15.77 40.16

Tula! Non-current Liabilillcs 336.41 67.15

Current liabilities

(a) I'inancial liabilities

li) Trade payables
140.23(A1 total outstanding dues of micro enterprises and 112.86

sinnll enierpi ises: and

iD) total outstanding dues of creditors other than 11.119.50 11,851.39

micro enleiprises and small enterprises

(ii) Lease liabilities 254.30

26.29(iii) Oilier llnancial liabilities 19,11

(b) (Jiliet eiineni liabilities 978,78 960.73

(c) Provisions 101.81 47.57

(d) Ciincni tax liabilities (net) 39,79 112.66

J'oial Curreiii Liabililics 12,626.15 13.138.87

Toliil J.iabilitlcs 12.962.56 13.206.02

folal Equity and LInbiliiics 35,085.53 34,194.36

Miimbai. 8tli November 2019

HJMBAI

Fur and un behalf of (he Board of Dircclurs

of D-Link (India) Llini(cd

CIN : L729tiaaA2008PLC005775

Tusha^^ighal
Managi^ Director & CEO
DIN No. 06984518

Corporate Office : Kalpataru Square, 2nd Floor, Unit 24, Kondivita Lane, Off Andfieri Kurla Road, Andheri (E), Mumbai - 4(X) 059 Tel.: +91-22-2921 57(X) Fax:+91-22-2830 1901
Registered Office ; Plot No.U02B, Verna Industrial Estate, Verna, Salcette, Goa - 403 722, India. Tel.: +91-832-2885 800 • Fax: +91-832-2885 823
Helpdesk : + 91-832-2856 300 (Local & STO Charges Apply) or Toll Free No: 1800- 233-(X)00 e-mail : helpdesk<gidlink.co.in CIN : L72900GA2008PLC005775
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Building Networks for People

Consulidulcil Suivincnl uf Cash flows

D-Link (India) Limited
X in Lakhs

Particulars For Six months ended 30

September, 2019

For Six munlhs ended 30

September, 2018

(Refer note 8)

Unaudited Unaudited

Ciisli lluws from uperuting nctivillcs

Prufil before Inx 2,512.68 1,619.63

Adjiisimcnls for;

Kiiiance coMs

Ciuin un dispusul of properly, plant and equipment

Profit on sale ol'ctirrenl mvcsimems

Mark to Market • Investments measured at FVTPL

Sundry balances written back

Provisions for doubtful debts (written back)! charged

Provision no longer required reversed

Iiuerusl iiieoine on fixed deposits with banks
Operating sub-lease rental income

Depreciation on Right of Asset-Building
Depreciation and ainonisation

Unrealised exchange differences (net) (gam)/ loss

29 25

(0.47)

(22 77)

(0.53)

(3 12)

(203 58)

(8.35)

(31 59)

(27 71)

228 09

59.42

(18.39)

0 70

0.02

(47 60)

(40 25)

29 01

(22 34)

64 15

44.20

2,512.93 1,647.52

Adjiislnivnls fur:

Decrease / (Increase) in trade and other receivables

(Increase) in inventories

Decrease in other nuii-currcnl assets

Decrease in other non-current financial assets

(Increase) in other current financial assets

Dccieusc in other current assets

(Increase) in trade and other payables

(Decrease) / increase in non-current provisions

Increase ' (decrease) in current provisions

(Decrease) / increase in other current financial liabilities
Increase in other iion-eurreiii finajieia) liabilities

Increase in other current liabilities

135.44

(933.44)

19.39

28.12

(25.34)

328.90

(746.85)

(24 39)

62.59

(6.65)

18.05

(693.51)

(1.417,05)

17.36

11.65

(2.46)

63!

(161.08)

3 29

(90 10)

46 26

7.00

81858

(1,144 18) (1.453 75)

Cash gencraic-d front operations

Income taxes paid

Net cash gerirniled / (used in) from upcrnling nctivillcs (A)

1,368 75

(660.06)

193 77

(840 53)

708.69 (646.76)

Ciisli flows fruni investing nclivilies

Payments for purchase of investments in mutual funds
Proceeds on sale of Investments in mutual funds

interest received

Payments for purchases of property, plant and equipment
Proceeds on sale of propony, plant and equipment
I'uymcnts for bank deposits with bank
Net cash gviivi'iiled fruin iiivv.sliiig ncllvlties (B)

(30,400.00)

31,123.56

31.59

(61 36)

0.47

(219.67)

(36,572 60)

37,020.52

22 34

(33 80)

043

(198.64)

474.59 238.25

Cash Hows from ftniiaciiig activities

Dividends paid (including Corporate Dividend lax)
liucrcsl paid

Operating sub-lease rental income

I'livmcius fur Lease luibililies

,Ni'l ciisli (used in) finaaciag actlvUics (C)

(642.95)

(29.25)

27 71

(21 1.08)

(214.01)

(0.70)

(855.57) (214.71)

Net (decrease) / increase in cash and cash equivalents
(D)=(A)t(B)-t-(C)

327.71 (623 22)

Cash and cash equivalonls at the beginning of the year (E) 1,073.07 1,61779

Cash and cash equivalents at the end of the period (D)+(E) 1,400.78 994.57

SlaiemcM! ofCash Flows.

Mnmbai, Iflh November 2019

For and on behalf of the Board of Directors

of D-Link (India) Limited
3GA2008PLC005775

^ighai
Managing Director & CEO
DIN No. 06984518

Mumoa

Acco

Corporate Office : Kalpataru Square, 2nd Floor, Unit 24, Kondivita Lane, Off Andheri Kuria Road, Andheri (E), Ivlumbai - 400 059 Tel.: +91-22-2921 5700 Fax:+91-22-2830 1901
Registered Office : Plot No.U02B, Verna Industrial Estate, Verna, Salcelte, Goa - 403 722, India. Tel.: +91-832-2885 800 • Fax: +91-832-2885 823
HelpdesK : + 91-832-2856 300 {Local & STD Charges Apply) or Toil Free No: 1800- 233-0000 e-mail : helpdesk@dlink,co.in CIN : L72900GA2008PLC005775
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D-Link (India) Limited
Nolcs :

The above consolidaied unaudited financial results liave been reviewed by the Audit Committee and approved by the Board of Directors
at its Meeting held on 8th November. 2019. The statutory auditors have expressed an unmodified review opinion. These consolidated
financial results has been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the
Companies Act, 2013, and other recognised accounting practices and policies and is in compliance with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015.

During the previous quarter, the Parent Company had received show cause notices (SCN's) upon completion of enquiry from Customs
Department (Directorate of Revenue Intelligence) [DRI] demanding differential custom duty amounting to Rs. 1,733.53 lacs (excluding
interest and penalty thereon) pertaining to certain products imported during the earlier years.

The Parent Company had already provided for Rs. 530.07 lacs towards differential customs duty (including interest thereon) upto the
previous quarter in relation to the same. During the current quarter, the Parent Company has provided for additional interest thereon of
Rs. 1.05 lacs. The provision made by the Parent Company has been disclosed as an exceptional item in the financial results.

The Parent Company operates in a single reportable business segment namely networking products. The Subsidiary operates in a single
single reportable business segment namely services relating to networking products. The Group is primarily engaged in the business of
providing networking products and related services in relation to security features which is the only reportable business segment.

The Group has adopted Ind AS 116 '"Leases" using modified retrospective approach with efffect from 1st April 2019. Accordingly, the
Group has not restated comparative infonnation. There is no impaei of adoption of Ind AS 116 on the retained earnings as at 1st April
2019. The Group has recognised a right-of-use asset and a corresponding lease liability of Rs. 738.29 lacs as at 1st April 2019. In the
consolidated financial results of the current quarter and six months ended 30th September 2019, the nature of expenses in respect of
operating leases has changed from lease rent in previous period to depreciation cost for the right-of-use asset and finance costs for interest
accrued on lease liability. The adoption of the standard has no significant impact on the consolidated financial results for the quarter and
six months ended 30th September 2019.

The shareholders approved a final Dividend of Rs. 1/- per equity share of the face value of Rs. 2 each (i.e. 50%), at the Annual General
Meeting held on 2nd August 2019 and the same was paid on 7th August 2019.

The Board of Directors in its meeting held on 2nd August 2019 has declared an interim Dividend of Rs. 0.50/- per equity share of the
face value of Rs. 2 each (i.e. 25%) and the same was paid on 23rd August 2019.

The Group has decided to exercise the option permitted under Section 115BAA of the Income-tax Act, 1961 as introduced by the
Taxation Laws (Amendment) Ordiance, 2019. Accordingly, the Group has recognised Provision for Income Tax for the six months ended
30th September 2019 and re-measured its Deferred Tax Assets or Liabilities basis the reduced tax rate prescribed in the said section. The
full impact of this change has been recognised in the consolidated financial results for quarter ended 30th September 2019.

The consolidated financial results for the quarter and six months ended 30th September 2018 were not subjected to limited review by the
statutory auditors of the Group and are prepared by the management.

The results of the Gom'pany are available for investors at www.dlink.co.in,www.nseindia.com and www.bseindia.com.
■' '' " > .• .

For and on behalf of the Board of Directors

of D-Link (India) Limited

CIN : L72900GA2008PLC005775

mumbai
ecf Acc-S-^

Mumbai, 8th November 2019

Tiurhar^ghat
Managing Director & CEO
DIN No, 06984518

Corporate Office : Kalpataru Square, 2nd Floor, Unit 24, Kondivita Lane, Off Andheri Kuria Road, Andheri (E), Mumbai - 400 059 Tel.: -h91-22-2921 5700 Fax:-t-91-22-2830 1901
Registered Office : Plot No.U02B, Verna Industrial Estate. Verna. Salcette, Goa- 403 722. India. Tel.: -1-91-832-2885 800 • Fax: -1-91-832-2885 823
Helpdesk : -t- 91 -832-2856 300 (Local & STD Charges Apply) or Toll Free No: 1800- 233-0000 e-mail : helpdesk@d!ink.co.in CIN : L72900GA2008PLC005775
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B S R & Co. LLP
Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 Oil

India

Limited review report on Unaudited Quarterly and year-to-date
Consolidated Financial Results of D-Link (India) Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To the Board of Directors of

D-Link (India) Limited

1. We have reviewed the accompanying Statement of unaiidilcd consolidated financial results of
D-Link (India) Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together

referred to as "the Group"), for the quarter ended 30 September 2019 and year-to-date results
for the period from 1 April 2019 to 30 September 2019 ("the Statement"), being submitted by
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations')- Attention

is drawn to the fact that the consolidated figures for the corresponding quarter ended 30
September 2018 and the corresponding period from 1 April 2018 to 30 September 2018, as
reported in these financial results have been approved by the Parent's Board of Directors, but
have not been subjected to review, since the requirement of submission of quarterly
consolidated financial results has become mandatoiy only from 1 April 2019.

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ''Inlerhii Financial
Reporting '' ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 '"'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity\ issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. AAjhe Statement includes the results of TeamFl Networks Private Limited, subsidiary.

B S R & Co (a partnershio firm with Registered Office:
Registration No. BA61223) converted into 5th Floor. Lodha Excelus
B S R & Co. LLP (a Limited Liability. Partnership Apollo Mills Compound
with LLP Registration No AAB-SIBI) N. M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 Oil. India



B S R & Co. LLP

Limited review report on Unaudited Quarterly and year-to-date

Consolidated Financial Results of D-Link (India) Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

D-Link (India) Limited
5. Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For B S R & Co. LLP

Chartered Accountants

Firm's Registration No. 101248W/W-100022

Jayesh T Thakkar
Partner

Mumbai Membership No. 1 13959
8November20I9 UDIN: 19113959AAAAD07989


