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REGD OFF: 503, Madhu Industrial Park, Mogra Cross road, next to Apollo Chambers, Andheri East, Mumbai 
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25th May, 2022
 
To 
The Manager, 
Department of Corporate Services, 
BSE Limited,P. J. Towers, Dalal Street, 
Mumbai  400001. 
 
Scrip Code: 512103 

 
Dear Sir, 
 
Sub:  Outcome of Board Meeting held on 25th May, 2022 in accordance with SEBI (Listing and 

Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Clause 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, 
we state the outcome of the Board Meeting as under: - 
 

1. Meeting of the Board of Directors held today i.e., on Wednesday, the 25th May, 2022 
commenced at 2.00 p.m. and concluded at 2.50 p.m.  
 

2. The Board has approved the Audited Financial Results for the Financial Year Ended on 31st 
March, 2022 upon the recommendation of the Audit Committee. 

 
Copies of the Audited Financial Results for the Financial Year 2021-2022 together with the Statement of 
Assets and Liabilities, Cash Flow Statements and Declaration with respect to the Audit Report with 
unmodified opinion to the audited financial result are attached. 

 
Please take these documents on your record and disseminate 

 
 
Thanking you, 
Yours faithfully, 
For NIDHI GRANITES LIMITED   
 
 
 
Darpan Shah 
(Managing Director) 
DIN: 07650896 
 
 
 
 
 

Announcement" on your Exchange website. 

DAR p A Digitally signed by 
DARPAN SHAH 

N SHAH Date:2022.05.25 
15:03:10 +05'30' 
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25th May, 2022
 
To 
The Manager, 
Department of Corporate Services, 
BSE Limited,P. J. Towers, Dalal Street, 
Mumbai  400001. 
 
Scrip Code: 512103 

 
Dear Sir, 
 
Sub:  Declaration with respect to Audit report with unmodified opinion to the Audited Financial 

Results for the Financial year ended 31st March, 2022. 

We hereby declare that Audited Financial Results for the financial year ended 31st March, 2022, which 
have been approved by the Board of Directors of the Company at their meeting held today, i.e. May 25, 
2022, the statutory Auditors have not expressed any modified opinion(s) in their Audit Report. 
 
The above declaration is made in pursuant to Regulation 33(3)(d) of the Securities Exchange and Board 
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015. 
 
 
Thanking you, 
Yours faithfully, 
For NIDHI GRANITES LIMITED   
 
 
 
Darpan Shah 
(Managing Director) 
DIN: 07650896 
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amended 

T1, 

The Board of Directors, 

idh i Grani tes Ltd 
M umbai 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audi ted the accompanying statement of quarterly and yea r lo date standa lone financial resu lts of Nidhi Granite 
Ltd ("the Company"), for the quarter ended 31st March 2022, and fo r the year ended 31 11 March 2022 ("Statement") a ttached 
herewith, being submitted by the Company pursuant to the requirement •of Regulation 33 of the SEBI (Listing Obligation 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regula tions"). 

In our opinion and to the best of our information and accordi ng to the ex planati ons given to us, the Statement: 
i. is presented in accordance with the requirements of the Listing Regu lations in this regard; and 
ii . gives a true and fair view in conformity with the applicable accounting standards and other accounting 

principles generally accepted in India, of the net loss, other comprehensive income and other financial 
information of the Company for the quarter ended March 31, 2022 and for the year ended March 31, 2022 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013. Our responsibilities under those Standards are further described in the" Auditor's Responsibilities for 
the Audit of the Standalone Financial Results" section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements tha t are 
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the !CAi's Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's responsibilities for the Standalone Financial Results 
The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors of the 
Company are responsible for the preparation and presentation of the Statement that gives a true and fair view of the net loss 
and other comprehensive income of the Company and other financial information in accordance with the applicable 
accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. 
In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unl~s 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 

so. 
The Board of Directors are also responsible for overseeing the Company 's financial reporting process. 

Auditor'• Re1pon1ibilitie■ for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the statements as a whole arc fr~ from. matt>rial 
misstatement, whether due to fraud or error, and to issue an auditor's report that in des our opinion. Rt>asunablt> assur,mce 
is a high level of assurance but ls nut a guarantee that an audit conduclcc ~'4'\bl\ \ ! with SAs will always detect a 
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s part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism 
throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statements, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than fo r 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible fo r 
expressing our opinion on whether the company has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the board of directors. 
Conclude on the appropriateness of the board of director's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the 
Statements represent the underlying transactions and events in a manner that achieves fair presentation. 

• We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 

regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 

to bear on our independence, and where applicable, related safeguards. 

Other Matter 
The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure between the audited 
figures in respect of the full financial year ended March 31, 2022 and the published unaudited year-to-date figures up to the 

third quarter of the current financial year, which were subjected to a limited review by us, as required under the Listing 

Regulations 

For Jogin Raval&: Associates 

Chartered Accountants 
ICAl's Firm Registrati 

CA Jogin K. Raval . 

Proprietor 
M No.122197 
Mumbai, 

~~~ ... 

UDIN: 22l22197AJOIZJ2345 
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31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
[Audited] [Unaudited] [Audited] [Audited] [Audited]

1. Income from operations
(a) (i) Revenue from operations -                 -                 -                 -                       0.06                     
     (ii) Other Operating Income -                 -                 -                 -                       -                       
Total revenue from operations (i+ii) -                 -                 -                 -                       0.06                     
(b) Other income 9.71                4.10                (1.53)              10.81                   15.39                   
Total income (a+b) 9.71                4.10                (1.53)              10.81                   15.45                   
2. Expenses
(a) Operating expenditure -                 -                 -                 -                       -                       
(b) Cost of materials Consumed -                 -                 -                 -                       -                       
(c) Purchase of stock-in-trade -                 -                 -                 -                       -                       
(d) Change in inventories of finished goods, work-in-progress and -                 -                 0.00                -                       0.04                     
stock-in-trade -                 
(e) Employee benefit expense -                 -                 -                 -                       -                       
(f) Finance Charges -                 -                 0.00                -                       0.01                     
(g) Depreciation and amortisation expense -                 -                 -                 -                       -                       
(h) Professional fees 0.69                1.07                -                 3.65                     4.69                     
(i) Listing fees 2.12                -                 -                 5.66                     5.67                     
(j) Other expenses 1.48                5.01                3.31                8.27                     3.36                     

Total expenses 4.30                6.08                3.31                17.58                   13.78                   
3. Profit/(Loss) before exceptional items (1-2) 5.42                (1.97)              (4.84)              (6.77)                    1.67                     
4. Exceptional items -                 -                 -                 -                       -                       
5. Profit /(Loss) before tax (3+4) 5.42                (1.97)              (4.84)              (6.77)                    1.67                     
6. Tax expense
A. Provision for Current tax -                 -                 0.01                -                       (5.47)                    
B. Current tax expense relating to prior years -                 -                 -                 -                       -                       
7. Net Profit / (Loss) for the period after tax (5-6) 5.42                (1.97)              (4.85)              (6.77)                    7.14                     
8. Other comprehensive income ( net of tax expense)
A. (i) Items that will not be reclassified to profit and loss -                 -                 -                 -                       -                       
    (ii) Income tax relating to items that will not be reclassified to profit or loss -                 -                 -                 -                       -                       
B. (i) Items that will be reclassified to profit and loss -                 -                 -                 -                       -                       
    (ii) Income tax relating to items that will be reclassified to profit or loss -                 -                 -                 -                       -                       
9. Total Comprehensive income for the period 5.42                (1.97)              (4.85)              (6.77)                    7.14                     

10. Paid-up Equity Share Capital               75.00               75.00               75.00                     75.00                     75.00 
 (Face value Rs. 10/-)
11. Reserves excluding revaluation reserves -                 -                 -                 130.21                 136.98                 
12. EPS (Not annualised) 
(a) (i) Basic & Diluted  EPS before Extraordinary items 0.72                (0.26)              (0.65)              (0.90)                    0.95                     
(a) Basic & Diluted 0.72                (0.26)              (0.65)              (0.90)                    0.95                     

Particulars Quarter 
ended 

31.03.2022
B. INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL
Received during the quarter NIL
Disposed of during the quarter NIL
Remaining unresolved at the end of the quarter NIL

Notes:
1

3

4

5

6
7
8

For Nidhi Granites Limited

Darpan Shah
Managing Director

DIN : 07650896

Place: Mumbai

Date: 25th May, 2022

NIDHI GRANITES LIMITED 
AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31 MARCH, 2022

2

Particulars
Year endedQuarter ended

The balances appearing under, trade payables, loans and advances, other current liabilities and banks are subject to confirmation and reconciliation and 
consequential adjustment, if any, will be accounted for in the year of confirmation and/or reconciliation.

During the quarter, the company has been allotted 22,00,000 equity shares of SPNP Paper and Pack Pvt Ltd ("Subsidiary company") under right issue 
amounting to Rs. 2,20,00,000/-.

Standalone
    (Rs. In Lakhs)

The above results which are published in accordance with Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements), 2015 have been reviewed 
by the Audit Committee and approved by the Board of Directors at their meeting held on 25th May, 2022. The financial results are in accordance with the 
Indian Accounting Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Indian Accounting 
Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016. 

 The company operates in only one segment and hence Ind AS-108 " Operating Segment" is not applicable to the company
Provision for tax is not provided for as the Company has incurred losses in current period.

The figures for the year ended 31st March, 2021 have been audited by another auditor.

Previous year/period figures have been regrouped/reclassified wherever necessary.

During the year, the company has issued 32,50,000 share warrants of Rs 29/- each to promoters and non promoters. The company has received amount of Rs. 
2,35,62,500/- during the quarter against these warrants, being 25% of the total value (Rs. 7.25/- per warrant).

DARPAN ~t~:~ts'.:'AH 
SHAH ~:~~:~!~~3: 



Standalone Statement of Assets and Liabilities As at As at
Current Previous

(Year ended) (Year ended)
31.03.2022 31.03.2021

 
ASSETS

Non-Current Assets
     a) Property, Plant and Equipment 0.10                     0.10                     
     b) Financial Assets
          (i) Investments 425.80                 -                       
          (ii) Other Financial Assets -                       -                       

Sub - Total - Non-Current Assets 425.90                 0.10                     
Current Assets
     a) Inventories -                       0.17                     
     b) Financial Assets
          (i) Investments 0.01                     -                       
         (ii) Trade Receivables -                       -                       
         (iii) Cash and Cash Equivalents 14.13                   212.41                 
         (iv) Bank Balances other than (iii) above -                       -                       
         (v) Loans 0.76                     0.23                     
     c) Other current assets 0.98                     -                       

Sub - Total - Current Assets 15.89                   212.81                 
441.78                 212.91                 

EQUITY AND LIABILITIES

Equity 
     a) Equity share capital 75.00                   75.00                   

b) Share Warrants 235.63                 -                       
     c) Other Equity 130.21                 136.98                 

Total Equity 440.83                 211.98                 
LIABILITIES
     a) Financial Liabilities
          (i) Borrowings -                       -                       
     b) Other Non-current Liabilities -                       -                       
     c) Provisions -                       -                       

Sub-total Non-Current Liabilities -                       -                       
Current liabilities
     a) Financial Liabilities
          (i) Borrowings -                       -                       
         (ii) Trade payables 0.26                     0.87                     
     b) Other current liabilities 0.22                     0.07                     
     c) Provisions 0.48                     -                       

Sub-total - Current Liabilities 0.95                     0.94                     

441.78                 212.91                 

For Nidhi Granites Limited

Darpan Shah
Managing Director
DIN : 07650896
Place: Mumbai
Date: 25th May, 2022

TOTAL ASSETS

Particulars

TOTAL - EQUITY AND LIABILITIES

    (Rs. In Lakhs)

DARPAN 
SHAH 

Digitally signed by 
DARPANSHAH 
Date:202205.25 
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Standalone Cash Flow statement for the period ended 31st March, 2022

 31st March 2022  31st March 2021 

( ) ( )

Cash flows from operating activities
Net profit after tax (6.77)                    1.67                     
Adjustments for 
Non Cash Item/Items required to be disclosed separately
Loss/(Profit) on sale of Investment -                       (12.25)                  
Interest Income (0.00)                    (2.52)                    
Dividend  Income -                       (0.62)                    
Net Loss / (Gain) on Financial Assets measured through FVTPL (10.81)                  -                       
Operating profit before working capital changes (17.58)                  (13.72)                  
Changes in working capital:
(Increase)/decrease Inventory 0.16                     0.04                     
(Increase)/decrease Short-term loans and advances (0.53)                    -                       
(Increase)/decrease Other current assets (0.98)                    -                       
Increase/(decrease) Trade payables (0.61)                    (0.74)                    
Increase/ (decrease)Other Financial Liabilities -                       -                       
Increase/ (decrease)Current Provisions 0.48                     (0.92)                    
Increase/ (decrease)Other current liabilities 0.15                     -                       
Profit generated from operations (18.92)                  (15.33)                  
Tax paid (net of refunds) -                       (0.24)                    
Net Cash generated from operating activities (i) (18.92)                  (15.57)                  

Cash flows from investing activities
Net cash generated from investing activities
Investment in subsidiary (400.00)                -                       
Investment in other companies (at cost) (14.99)                  -                       
Interest received 0.00                     2.52                     
Dividend/ Others received 0.62                     
(Purchase)/Sale of Investment (0.01)                    219.09                 

(ii) (415.00)                222.23                 

Cash flows from financing activities
Proceeds from issue of share warrants 235.63                 
Money received in Calls in Arrears -                       0.02                     
Net cash generated from financial activities (iii) -                       0.02                     

Net change in cash and cash equivalents (i+ii+iii) (198.28)                206.68                 
Cash and cash equivalents at the beginning of the year 212.41                 5.73                     
Cash and cash equivalents at the end of the period 14.13                   212.41                 

Notes

(i) Figures in brackets are outflows/deductions

For Nidhi Granites Limited

Darpan Shah
Managing Director
DIN : 07650896
Place: Mumbai
Date: 25th May, 2022

(ii) The above cash flow statement is prepared under the indirect method as set out in the Indian Accounting Standards (IndAs 7) - Statement of Cash Flows

Particulars

(Rs. In Lakhs)

DARPA ~t::!~~t~~by 
N SHAH ~::~~2:ti3~ 
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Independent Auditor's Report on the Quarterly and Year to ate onso I a e manc1a 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
amended 

To 
The Board of Directors, 
Nidhi Granites Ltd 
Mumbai 

Report on the Audit of the Consolidated Financial Results 

Opinion 
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Regulations, 2015, as 

We have audited the accompanying statement of quarterly and year to date consolidated financial results of Nidhi Granites 
Ltd ("Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group") 
for the quarter ended 31st March 2022, and for the year ended 31st March 2022 ("Statement") attached herewith, being 
submitted by the Holding Company pursuant to the requirement •of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based on the consideration 
of the reports of the other auditors on separate audited financial statements/financial information of the subsidiaries, the 
Statement: 

i. Includes the results of the following entities ; 
a. Nidhi Granites Ltd 
b. SPNP Paper and Pack Pvt Ltd ("Subsidiary"). 
c. Fine Papyrus Pvt Ltd ("Step down subsidiary"). 

ii . is presented in accordance with the requirements of the Listing Regulations in this regard; and 
iii. gives a true and fair view in conformity with the applicable accounting standards and other accounting 

principles generally accepted in India, of the consolidated net profit, other comprehensive income and 
other financial information of the Group for the quarter ended March 31, 2022 and for the year ended 
March 31, 2022 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013. Our responsibilities under those Standards are further described in the "Auditor's Responsibilities for 
the Audit of the Consolidated Financial Results" section of our report. We are independent of the Group in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the !CAi's Code of Ethics. 
We believe that the audit evidence obtained by us and other auditors in terms of their reports reterred to in "Other Matter" 
paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management's responsibilities for the Standalone Financial Results 
The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding Company's Board 
of Directors are responsible for the preparation and presentation of the Statement that gives a true and fair view of the net 
profit and other comprehensive income of the Group and other financial information in accordance with the applicable 
accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board 
of Directors of the companies included in the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds 
and other irregularities; selection and application of 11ppropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, rehNant to the preparation 
and presentation of the Statement that give a true a.na1..t1::.=:zr...., and are free from material misstatement, whether due to 
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Jogin Raval & Associates 
Chartered Accountants 
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In preparing the Statement, the respective Board of Directors of the companies included in the Group are responsible for 
assessing the abili ty of the Group to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group 
or to cease operations, or has no realistic alternative but to do so. 
The respective Board of Directors of the companies included in the Group are also responsible for overseeing the financial 
reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism 
throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the Statements, whether due to fraud or error, design and 

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the board of directors. 

• Conclude on the appropriateness of the board of director's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the 
Statements represent the underlying transactions and events in a manner that achieves fair presentation 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the Group of 
which we are the independent auditors and whose financial information we have audited, to express an opinion on the 
Statement. We are responsible for the direction, supervision and performance of the audit of the financial information 
of such entities included in the Statement of which we are the independent auditors. For the other entities included in 
the Statement, which have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in the 
Statement of which we are the independent auditors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

B-101/102, Shrcc Sai Tower CHS Ltd., Sodawala Lane, Nutan Nagar, Borivali West, Mumbai - 400 092-
'-' +91 98209 77870 (i) admin(tt joginravalca.com 
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We also performed procedures in accor ance w1 t 1e 1rcu ar o. /LFD/CMDI/44/2019 d ated March 29,201 1ss 
the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the· extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial results/statements and other financial information, in respect 
of the step down subsidiary, whose financial results/statements include total assets of Rs. 545.13 lakhs as at March 31, 
2022, total revenues of Rs. 391.40 lakhs and Rs. 1532.54 lakhs, total net profit after tax of Rs. 17.20 lakhs and Rs. 45.01 
lakhs, total comprehensive income of Rs. 17.20 and Rs. 45.01 lakhs, for the quarter and the year ended on that date 
respectively, and net cash outflows of Rs. 10.05 lakhs for the year ended March 31 , 2022, as considered in the Statement 
which have been audited by an independent auditor. The independent auditor's report on the financial 
statements/financial results/financial information of these entities have been furnished to us by the Management and our 
opinion on the Statement in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, 
is based solely on the reports of such auditors and the procedures performed by us as stated in paragraph above 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the work 
done and the reports of the other auditors. 
The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures between the audited 
figures in respect of the full financial year ended March 31, 2022 and the published unaudited year-to-date figures up to 
the end of the third quarter of the current financial year, which were subjected to a limited review by us, as required 
under the Listing Regulations. 

For Jogin Raval & Associates 
Chartered Accountants 
ICAI's Firm Re . 

0 
CAJoginK. 
Proprietor 
M No.122197 

Mumbai, 
UDIN: 22122197AJOJJR9127 
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Particulars
Quarter ended 

31.03.2022
Quarter ended 

31.12.2021
Quarter ended 

31.03.2021
Year ended 
31.03.2022

Year ended 
31.03.2021

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1. Income from operations

(a) (i) Revenue from operations 438.49                563.58                -                    1,580.38                0.06                    

     (ii) Other Operating Income 0.12                    1.46                    -                    3.22                       -                      
Total revenue from operations (i+ii) 438.61                565.04                -                    1,583.60                0.06                    
(b) Other income 9.71                    4.10                    (1.53)                 10.81                     15.39                  
Total income (a+b) 448.33                569.15                (1.53)                 1,594.42                15.45                  

2. Expenses
(a) Operating expenditure -                      -                      -                    -                         -                      
(b) Cost of materials Consumed -                      -                      -                    -                         -                      
(c) Purchase of stock-in-trade 338.13                479.25                -                    1,263.09                -                      
(d) Change in inventories of finished goods, work-in-progress and stock-
in-trade

(12.62)                 (49.68)                 0.00                  
(44.61)                    

0.04                    

(e) Direct expenses 38.78                  37.55                  121.00                   -                      
(f) Employee benefit expense 28.53                  19.32                  -                    85.18                     -                      
(g) Finance charges 2.36                    3.35                    0.00                  10.71                     0.01                    
(h) Depreciation and amortisation expense 6.64                    6.97                    -                    27.38                     -                      
(i) Listing fees 2.12                    -                      -                        5.66                       5.67                    
(j) Professional fees 3.12                    1.64                    -                        7.39                       4.69                    
(j) Other expenses 10.83                  10.71                  3.31                  68.25                     3.36                    
Total expenses 417.89                509.12                3.31                  1,544.06                13.78                  

3. Profit(Loss)before exceptional items (1-2) 30.44                  60.03                  (4.84)                 50.35                     1.67                    
4. Exceptional items                          -                            -                          -                               -                            -   

5. Profit /(Loss) before tax (5+6) 30.44                  60.03                  (4.84)                 50.35                     1.67                    
6. Tax expense 7.95                    11.95                  0.01                  19.90                     (5.47)                   
7. Net Profit / (Loss) for the period after tax (7+8) 22.49                  48.08                  (4.85)                 30.46                     7.14                    

8. Other comprehensive income ( net of tax expense)
A. (i) Items that will not be reclassified to profit and loss -                      -                      -                    -                         -                      
    (ii) Income tax relating to items that will not be reclassified to profit or 
loss

-                      -                      -                    -                         -                      

B. (i) Items that will be reclassified to profit and loss -                      -                      -                    -                         -                      

    (ii) Income tax relating to items that will be reclassified to profit or loss -                      -                      -                    -                         -                      

9. Total Comprehensive income for the period 22.49                  48.08                  (4.85)                 30.46                     7.14                    

10. Paid-up Equity Share Capital                    75.00                    75.00                  75.00                       75.00                    75.00 
 (Face value Rs. 10/-)
11. Reserves excluding revaluation reserves -                      -                      -                        167.66                   136.98                
12. EPS (Not annualised) 
(a) (i) Basic & Diluted  EPS before Extraordinary items 3.00                    6.41                    (0.65)                 4.06                       0.95                    
(a) Basic & Diluted 3.00                    6.41                    (0.65)                 4.06                       0.95                    

Particulars

B. INVESTOR COMPLAINTS
Pending at the beginning of the quarter
Received during the quarter
Disposed of during the quarter
Remaining unresolved at the end of the quarter

1

3

4

5

6

7

8
9

For Nidhi Granites Limited

Darpan Shah

Managing Director

DIN : 07650896
Place: Mumbai
Date: 25th May, 2022

NIDHI GRANITES LTD

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 31 MARCH, 2022
    (Rs. In lakhs)

NIL

As the Company has only one business segment, disclosure under Indian Accounting Standard 108 on "Operating Segment " issued by the Institute of Chartered
Accountants of India is not applicable.

Consolidated

Quarter ended 31.03.2022

2
Previous year/period figures have been regrouped/reclassified wherever necessary.
The above results which are published in accordance with Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements), 2015 have been reviewed
by the Audit Committee and approved by the Board of Directors at their meeting held on May 25, 2022. The financial results are in accordance with the Indian

Accounting Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Indian Accounting Standards)

Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016. 

NIL

NIL

During the quarter, the company has been allotted 22,00,000 equity shares of SPNP Paper and Pack Pvt Ltd ("Subsidiary company") under right issue

amounting to Rs. 2,20,00,000/-.
The figures for the year ended 31st March, 2021 have been audited by another auditor.

NIL

During the quarter ended 30th June, 2021, the company has invested in SPNP Paper and Pack Pvt Ltd resulting in such entity becoming wholly owned
subsidiary of the company. Since the same has become wholly owned subsidiary with effect from current year, consolidated results have been given only for the

current financial periods (FY 2021-22). The results for all previous financial year/periods (FY 2020-21)  represent only standalone results.
During the quarter ended 31st December, 2021, SPNP Paper and Pack Pvt Ltd ("Subsidiary Company") acquired control over Fine Papyrus Private Limited

("Step down subsidiary") by way of acquisition of 100% equity shares of the company. Accordingly, the financial results of the step down subsidiary have been

included in the consolidated financial results. Further, since the control is acquired with effect from current year, consolidated results have been given only for

the current financial periods (FY 2021-22). The results for all previous periods/year (FY 2020-21)  represent only standalone results.  

During the year, the company has issued 32,50,000 share warrants of Rs 29/- each to promoters and non promoters. The company has received amount of Rs. 
2,35,62,500/- during the quarter against these warrants, being 25% of the total value (Rs. 7.25/- per warrant).
The balances appearing under, trade payables, loans and advances, other current liabilities and banks are subject to confirmation and reconciliation and 
consequential adjustment, if any, will be accounted for in the year of confirmation and/or reconciliation.



Consolidated Statement of Assets and Liabilities As at As at
Current Previous

(Year ended) (Year ended)
31.03.2022 31.03.2021

 
ASSETS

Non-Current Assets
     a) Property, Plant and Equipment 91.24                   0.10                   
     b) Financial Assets
          (i) Investments 25.80                   -                    
          (ii) Other Financial Assets -                       -                    
     c) Other non - Current Assets 5.38                     -                    

Sub - Total - Non-Current Assets 122.41                 0.10                   
Current Assets
     a) Inventories 93.49                   0.17                   
     b) Financial Assets
          (i) Investments 0.01                     -                    
         (ii) Trade Receivables 436.97                 -                    
         (iii) Cash and Cash Equivalents 147.31                 212.41               
         (iv) Bank Balances other than (iii) above -                       -                    
         (v) Loans 14.41                   0.23                   
     c) Other current assets 7.27                     -                    

Sub - Total - Current Assets 699.47                 212.81               
821.88                 212.91               

EQUITY AND LIABILITIES

Equity 
     a) Equity share capital 75.00                   75.00                 

b) Share Warrants 235.63                 -                    
     c) Other Equity 167.66                 136.98               

Total Equity 478.29                 211.98               
LIABILITIES
Non Current Liabilities
     a) Financial Liabilities
          (i) Borrowings -                       -                    
         (ii) Lease Liabilities 5.69                     -                    
     b) Deferred tax liability 3.03                     -                    
     c) Other Non-current Liabilities -                       -                    
     d) Provisions -                       -                    

Sub-total Non-Current Liabilities 8.72                     -                    
Current liabilities
     a) Financial Liabilities
          (i) Borrowings 72.57                   -                    
         (ii) Trade payables 178.95                 0.87                   
         (iii) Lease Liabilities 19.12                   
     b) Other current liabilities 38.64                   0.07                   
     c) Provisions 25.59                   -                    

Sub-total - Current Liabilities 334.87                 0.94                   

821.88                 212.91               

For Nidhi Granites Limited

Darpan Shah
Managing Director
DIN : 07650896
Place: Mumbai
Date: 25th May, 2022

    (Rs. In Lakhs)

Particulars

TOTAL ASSETS

TOTAL - EQUITY AND LIABILITIES



Consolidated Cash Flow statement for the period ended 31st March, 2022

 31st March 2022 
 31st March 

2021 
( ) ( )

Cash flows from operating activities
Net profit after tax 50.35                   1.67                   
Adjustments for 
Non Cash Item/Items required to be disclosed separately
Depreciation 27.38                   -                    
Loss/(Profit) on sale of Investment -                       (12.25)               
Finance cost 10.71                   
Interest Income (0.00)                    (2.52)                 
Dividend  Income -                       (0.62)                 
Net Loss / (Gain) on Financial Assets measured through FVTPL (10.81)                  -                    
Operating profit before working capital changes 77.63                   (13.72)               
Changes in working capital:
(Increase)/decrease Inventory (44.43)                  0.04                   
(Increase)/decrease Trade receivables (72.46)                  
(Increase)/decrease Short-term loans and advances 27.57                   -                    
(Increase)/decrease Other current assets (0.34)                    -                    
Increase/(decrease) Trade payables 6.07                     (0.74)                 
Increase/ (decrease)Current Provisions 1.59                     (0.92)                 
Increase/ (decrease)Lease liability 5.69                     
Increase/ (decrease)Other Financial Liabilities -                       -                    
Increase/ (decrease)Deferred tax 1.63                     
Increase/ (decrease)Other current liabilities 35.88                   -                    
Profit generated from operations 38.83                   (15.33)               
Tax paid (net of refunds) (19.90)                  (0.24)                 
Net Cash generated from operating activities (i) 18.93                   (15.57)               

Cash flows from investing activities
Net cash generated from investing activities
Sale/purchase of fixed assets (50.17)                  
Investment in subsidiary (250.47)                -                    
Investment in other companies (at cost) (14.99)                  -                    
Interest paid (10.71)                  
Interest received 0.00                     2.52                   
Dividend/ Others received -                       0.62                   
(Purchase)/Sale of Investment (0.01)                    219.09               

(ii) (326.35)                222.23               

Cash flows from financing activities
Proceeds from issue of share warrants 235.63                 
Repayments of borrowings (5.40)                    
Money received in Calls in Arrears -                       0.02                   
Net cash generated from financial activities (iii) 230.23                 0.02                   

Net change in cash and cash equivalents (i+ii+iii) (77.19)                  206.68               
Cash and cash equivalents at the beginning of the year 224.50                 5.73                   
Cash and cash equivalents at the end of the period 147.31                 212.41               

Notes

(i) Figures in brackets are outflows/deductions

For Nidhi Granites Limited

Darpan Shah
Managing Director
DIN : 07650896
Place: Mumbai
Date: 25th May, 2022

(ii) The above cash flow statement is prepared under the indirect method as set out in the Indian Accounting Standards (IndAs 7) - Statement of Cash 
Flows

(Rs. In Lakhs)

Particulars

DARPA 
NSHAH 

Digitally signed 
by DARPAN SHAH 
Date:2022.0S.25 
14:38:51 +o5'30' 
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