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Dear Sir,

Sub: Unaudited Standalone & Consolidated Financial Results alongwith Segmentwise revenue

Auditors of the Companv.

We are pleased to enclose Unaudited Standalone & Consolidated Financial Results alongwith
segmentwise results of the company for the quarter ended 30th June, 2022 alongwith previous
year quarter ended 30th June 2o2r, as per Regulation 33 of sEBl (LoDR) Regulations, 2015.

The Financial Results has been approved by the Board of Directors in their meeting held today
and have also been reviewed by the Auditors of the Company.

A copy of the Review Report is also enclosed.

Thanking you,

Yours Faithfully,

For Jay Shree Tea & Industries Ltd.

qt,
(R.K.6ieriwala)

President & Secretary

Encl: As above
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JAY SHREE TEA & INDUSTRIES LIMITED

rmatter@iavshreetea.com.
CIN No. : L1549lW8:

{ in Lakhs exceDt as ot

Sl.No. Particula.s

Quarter ended Year ended
3oth
June
2022

31st
March
2022

30th
June
202r

3lst
ilarch
2022

(Unaudited)
(Audited)

(Ref.r Note 4)
(unaudited)

(Rcfer tiote 5)
(Audited)

l.

2.

8.

9.

6.

L

r)

D

D)

a)

b)

D)

c)

d)

s)
n.)

3.

5.

l0

lncolne
Rev€nue from operations

Other income
Total Income

Expeng€E
Cost of materials consum€d

Purchase of baded goods

changes in Inventories of finished goods, work-in-progress & traded goods

Employee benefi ts expense

Finance costs

Depreciatjon and amortisation expense

Power & Fuel

Consumption of stores and spare-parts

Other expenditure

Total Exp€nses

Profit/(Loss) before tax (1-2)

Tax Exoenses :
Orrrent Tax
Defened Tax Charge/(Credit)
l{et Profit / (Loss) for the period / year (3-4)

other Comprehensive tncome / (Lo6E)
Iterns that will not be reclassifi€d to profit or loss (net of tax)

Remeasurements of pod-employment defi ned benefit obligabons
Equity Instuments through Other Compreheneve Income / (Loss)

TotalOther Cornpr€hensive Inco.ne / (Loss)

Total compr€hensiv€ lncome / (Loss) for tfte period / year (5+6)

Paid-up Equity Share Gpilral : (Face Value : t 5/- per share)

Oth€r Equity

Eaming6 p€r sha.e (Face Value of < 5/- each)

Basic & Diluted (in l)
* not annualised

15,601
561

13,226

2.529

r5,592

377

70,935

3,216
L6,162 15,969

3,597
1,619

(2,s20)
6,s62

724
536

1,368

t22r
2,262

6,181

491

2,516

5,7O4

930

537

801

81r
3,250

1,631

784

2,570

6,105

882

558

1,085

939

1,794

22,342

4,387

1,6t4
24,967

2,229

4,417

3,570
q qt?

1s,469 21,221 16,348 77,033

693

693

(1o0)
(25)

(r2s)

568

rA44

2.40

(s,466)

(1,165)
(4,301)

1,276
(10)

1,266

(3,03s)

1,444

(14.89)

(379)

1

(380)

(207)
199

(8)

(388)

t,4++

(1.32) *

(2,882)

(3,474)

654
159

813

r,405

t,444

2r,u7

2.05

Yln
tml
t:tt/7



( in Lakhs

Particulars

Quarter ended Year ended

3oth
June
2022

3lst
March
2022

3oth
June
202r

3lst
March
2022

(Unaudited)
(Audited)

(Refer Note 4)

(Unaudited)
(Refer Note 5)

(Audited)

l. Segment Revenue

a) Tea

b) Chemicals & Fertilisers

c) Sugar

Less : Inter Segmental Re'venue

8,173

4,384

3,044

5,864

3,344

4,018

6,891

1,692

7,019

40,154

16,010

14,771

Total 15,601 13,226 ts.s92 70,935

2. Sesment Results

a) Tea

b) Chemicals & Fertilisers

c) Sugar

534

721

73

(4,e32)

(13)

( 1,288)

558

155

(e6)

l,l69

2,029

(3,563)

Total r328 (6,233) 6r7 (365)

Less : Interest (net of Interest Income)
Less : Unallocable Expenditure net off

Unallocable Income

104

(6e)

913

( 1,680)

8ll

185

3,393

(876)

ProfiU(Loss) before Tax 693 (s.466\ (37e) (2,882)

3. Sesment Assets

a) Tea

b) Chemicals & Fertilisers

c) Sugar

33,871

10,841

32,607

28,773

6,823

35,324

32,504

7,530

33,627

28,773

6,823

35,324

Total Segment Assets 77,319 70,920 73.661 '70,920

Add : Unallocable Assets 16,215 15,787 15,586 15,787

Total 93,534 86.707 89,24',t 86.707

4. Seement Liabilities

a) Tea

b) Chemicals & Fertilisers

c) Sugar

19,030

5,306

1,969

17,048

3,354

1,761

17,198

2,ggg

5,278

17,048

3,354

1,761

Total Segment Liabilities ,' r,' '
26,305 22.163 25,475 22,163

Add : unallocable Liabilit,", t+:'XFf-9
43,370 4t,253 42,275 41,253

Total 69,675 63,416 67,750 63,416
* Including for Assets/disposal group held for sale



Notos to thg Standalono Financial Rgsults:

1 The abor/e results have been revie\,,.ed by the Audit Cornmittee and approved by lhe Board of Directors at their respective meelings held on
August 'll, 2022.The Limited Review of lhese results as required unde. Regulation 33 of the SEBI (Listing Obligations 8nd Disclosure
Requirements) Regulations 2015, has been revie!,ved by the Statutory Auditors of the Company.

2 Tea and Sugar Industry being seasonal in nature, the results of the Company varies from quader to quader and results for Ihe quarter are not
representative of the annual results ofthe Company.

3 As per Note (2) above, it is diffcult to estimate taxable profit for the year and hence, Cunent and Detened Tax shall be provided at the year

eno,

The ligures of the last quarter are the balancing figures behrcen audrled ligures in respect of lhe full financial year up lo March 31,2022 and
the unaudited published year-toiate llgures up to December 31, 2021 being the date of th€ end of the lhird quarter of the linancial yearwhich
were subjected to limited review

The resulls for the conesponding quarter ended June 30, 2021 have been restated to include the financial results of Sugar division lerst$hile
Majhaulia Sugar lndustrles Privale Limited (MSIPL)1, merged wilh the Company In lhe FinancialYeat 2021-2. with eflect from the appointed
date of April 1, 2020 The above resulls were reMer^€d by the audrlors of MSIPL

As per lhe decis|on ofthe Board in principle, to dispose/ monetize certain tea estate(s) and/ or other assels in Indra or ab.oad to strengthen the
financial position, the Company is continuously in the process of giving effect lo the same

The Company had rec€jved advanc€ against sale of a Tea Estate in previous and earlier years. Pendrng nec€ssary approvals, gain on these
transactions have nol been recognised in these financial resulls.

The promoters are also commitled to extend the support to the Company in order to meet the liabililies and working capital requirements
Considering the measures lowards monetization of assets along with expected improvement in tea, chemical and sugar businesses, lhe
management does not anticipate any uncertainty in the Company's abrlity to continue as a going concern or meeting its fnancial obtigations

The accornpanying statement ofquarterly standalone financial results include the unaudited financial results in respect of Sugar division oflhe
Company (the branch) wfiose financial results/statements and other financial information reflect total revenues of {3,044 lakhs and total loss
belore tax of f317 lakhs for the quarler ended June 30, 2022 which have been reviet\ed by the branch audltor i.e. auditor other than Singhi &
Co.

The Company has entered into a definitive agreement for saldkansfer of the entire paid up share capital held in the subsidiary namely North
Tukvar Tea Co Ltd . Pending completion oftransaction, gain on the lransaclion have not been recognised in these financial resu[s.

The Code on Social Security,2020 ('Code) relating to employee benelits during employment and post-employment benefits received
Presidential assent in September 2020. The Code has been published in the Gazette of India. Hov'/ever, the date on which the Code will come
into effect has not been notified and the linal rules/interpretation have not yet been issued. The Group will assess the impact of the Code when
il comes into effect and will record any related rmpacl in lhe period the Code becomes effective

Figures of previous year/quartdrs have been regrouped/reananged, wherever necessary,t0

August 11 2022
Kolkata

Fo. Ja €s Limited

Vikash Kandol
(Executive Director)

DIN:00589438
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l.

2.

a

Disctosure Requirements) Regulations. 2015. as amended

Review Report to
The Board of Directors
Jay Shree Tea & Industries Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Jay Shree Tea &,Industries Limited (the 'Company') for the quarter ended June 30,2022
(the "statement") attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20 1 5, as amended ('the Listing Regulation').

This Statement, which is the responsibility of the Company's Management and approved by

the Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "lnterim
Financial Reporting" prescribed under Section 133 of the Companies Act,2013 as amended,

read with relevant rules issued thereunder and other accounting principles generally accepted

in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements

(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor
of the Entity' issued by the Institute of Chartered Accountants of India. This standard requires

that we plan and perform the review to obtain moderate assurance as to whether the Statement

is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

Basis for Qualified Conclusion

4. We draw attention to Note 3 of the Statement regarding non-ascertainment / non-provisioning
of income tax liability (current and defened) during the quarter ended June 30,2022 which, in
our view, is not in accordance with Indian Accounting Standard (lnd AS) 12, "lncome Taxes"
as prescribed under Section 133 of the Companies Act, 2013. The impact of such non-
ascertainment / non-provisioning is presently not ascertainable and accordingly we are unable

to comment on the same including consequential impact that may arise in this regard in these

standalone fi nancial results.

Qualified Conclusion

5. Based on our review conducted as above, except for the possible effects ofour observation in
paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ('lnd AS') specified under

Section 133 of the Companies Act, 2013 as amended , read with relevant rules issued

thereunder and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of the Listing Regulation, including the manner
in which it is to be disclosed. or that it contains any material misstatement.

Offlc€s, Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad
Network Locationsr H! lerabad, Nagpur

7



Singfii {, Co.
Chartered Accountants

7.

For Singhi & Co.
Chartered Accountants
Firm Resistration No.302049E
A /^;
I Ur^-{ t-' -t

(Aditya Singhi)
Partner

Membership No. 305161

rtDlr.t : L2305 | 6t A O v K rc 3>sz
Place: Kolkata

Date: August I l, 2022

The accompanying Statement includes the unaudited financial results/statements /financial
information of one branch, whose interim financial results/ statements and other financial
information reflect total assets of { 32.607 lakhs as at June 30,2022 and total revenues of {
3,044 lakhs and net loss after tax of t 317 lakhs for the quarter ended June 30,2022, as

considered in the unaudited financial results which have been reviewed by the bnnch
auditors. The reports of such branch auditors on interim financial statements/financial
results/financial information of the branch have been furnished to us, and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of the
branch, is based solely on the reports of such branch auditors. Our conclusion on the
Statement is not modified in resDect ofthis matter.

The financial statements of the Company for the year ended March 31,2022 have been
audited by the predecessor auditor whose report dated May 28, 2022 had expressed an
unmodified Opinion. The financial information of the Company for the conesponding quarter
ended June 30, 2021 has been reviewed by the predecessor auditor of the Company whose
repoft dated August 13,2021 had expressed a modified conclusion.

,...,..contd.

#is*t Dr-v\#
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JAY SHREE TEA & INDUSTRIES LIMITED
Regd.Off: "lndustry House,,,,lO, Camac St.eet, Kolkata -7OO 017

Ph.: +91 73 228215314, Far : + 91 33 22A27535
E-mail : webmaster@iayshreetea,com, Wsbsite : www.jayshreotea.com

CtN No. : Ll 549 i WB,t 91SqLCO1Z77 1

a in Lakhs as othgrwise stated

b)

o)
e)
f)

s)
h)

')

of traded goods
in inventories offinished goods, t4ork-in-progress & traded goods

Employee benefi ts expense
Finance cosls
Depreciation and amorlisation expense

/ (Loss) before Exceptional ltems and Tax (1.2)

Exceptional ltems (Refer Note 9)

Profit / (Loss) before Tax (3-4)

Tax Expenses / (Crodit) :

Currenl Tax
Deferred Tax Charge / (Credit)

Protit / (Loss) forthe period / year (5-6)

of Profit ofAssociate (Refor Nota 6)

, (Loss) afto. Tax, share of plofit ofAssociats (7+g)

Comprehonsivo Incoms / (Loss)
Items that will not be reclassified to profit or loss (net of tax)l
i) Re-measurement of post employment delined benefit obligations
ii) Equity Instruments through Other Comprehensive Income
Items thal will be reclassified lo prolil or loss (net oftax):
i) Erchange differences on lranslalron of foreign operations
ii) Share/Adjustment of other comprehensive Income / (Loss) in Associate
otal Other Comprehensive Income / (Loss)

btal Comprehensivo Income / (Loss) for the period / year (9+iO)

Paid-up Equity Share Capital : (Face Value : ? S/. per sharel

ngs per share (Face Value of t 5/- each)
& Diluted (in t)

3,8s'r
1,619

(2,534)
6,708

803
553

1,432
1,27 5

6.358
491

2,658
5,930
1 ,014

6'11

853
856

1,773

784
2332
6,227

9't5
579

1,144
985

22,805
4,387

25,531
3,830
2368
4,646
3,7U

(3,r31)

(3,543)

112

r,950

2,362

674
284

1

19

978

3,340

I,133

26,339

10.12

\o



consoridated segment-wise Revenue, Resurts, Assets and Liabirities fo. the quarGr ended 3oth June. 2022

Particulars

Quarter Ended
I in Lakhs

Year Ended
30th June

2022
31st March

2022
30th June

2021
31sl March

(Unaudited) (Audited)
(Refer Note 4)

(Unaudited) (Audited)

l. Seomenl Revenue

a) Tea

b) Chemicals I Fertilisers

c) Sugar

Less I Inter Segmental Revenue

8,703

4,384

3,044

6,477

3,344

4,018

7,149

1,692

7,019

41,802

16,010

14,771

I otal 16,131 13,839 5,860 72,583

2. Seoment Results

a) Tea

b) Chemicals I Fertitisers

c) Sugar

126

721

(5,280)

(13)

11.288)

607

't 55

(s6)

2,029

(3,563)

I olitl 1,220 (6,581) 666 (708)

Less i Interest (net of Interest Incone)

Less : Unallocable expenditure net ofl
Unallocable income

758

(2781

996

12.o41) 170

ru L, rLoss, oerore Excep!onat ttems anal Ter 740 (5,536) (360) (3,,|31)

Exceptional ltems (Refer Note 9) (6,r76)

(3,131)
Profit / (Loss) before Tax (s,436) (5,536) (360)

3. Seoment Assets

a) Tea

b) Chernicals & Fertilisers

c) Sugar

36,829

't0,841

32,607

31,813

6,823

35,324

35,794

7,530

33,627

31,813

6,823

35,324

Total Segment,/ 80,277

Add . Unatloc€ble Assets

73,960 76,95'l 73,960

'12,362 20,832 16 682

,3"633

20 832

Total
94,792

4. Seoment Liabilities

a) Tea

b) Chelnicals & Fertitisers

c) Sugar

94,792

19,811

5,306

1,969

17,744

3,354

1,761

17,688

2,999

5,278

17,744

3 354

1,761

I ocgtrrenr LtaoItI|es 27,086 22,859 25,965 22,859
Add : Unallocabte Liabitities 44,248 44,461 43 603 44,461
Total 7t 334 67,320 69,568 57,320

'Including for Assetydisposal group held for sare



Note3 to the Consolidaled Financial Results :

'| The above unaudited Consolidated Financial Results have been reviewed by the Audil Comfiittee and approved by the Board of
Directors at their respective meetings held on Augtrst 11, 2022 The Lim ed Review of these results as requiied under Regulation 33
of he sEBl (Listing obligalions and Disclosure Requirements) Regulations 2015, has been reviewed by the statnory nr.rditors or the
Compeny.

2 Tea and sugar Industry being seasonalin nature, the results of the Group varies flom quarter to quarter and results for the quarler are
not epresentative of the annualresults of the Group.

3 As per Note (2) above, it is difficult to estimate taxable proft br the year and hence, Cunent and Deferred Tax of tle Holding Company
shallbe provided at the year end.

4 The consolidated frgures for the last quarter are balancing fgure between the audited figures in respect of the full financial year upto
Match 31' 2022 and the onaudited published year-tedate figures upto December 31, 2021, &ing the date of the end oitne niroquarter oflhe financtalyear whlctl were subjecled to limited review.

5 The above unaudited Consolidated Financial Results include interim financial inbrmation in respect offve (5) subsidiaries, whtch havenot been revewed by their independent audito6 and are cenifed by the nanagement, whose interih financial information, betoleeliminetion rellects total revenues of { 57 lakhs, total net profit after tax of | 125 lakhs and total comprehensive loss of { 75 takhs for
the quarter ended June 30 2022. The managemenl believes that there would not be any significant impact, had th; interim nnanciatinformaton been subjected to lirnited review by the|r independent audilors.

6 These unaudited consolidated FinancEl Results does not include the Group's share of paofit / (loss) and Group,s share of other
@mp.ehensive incone / (loss) for the quarter ended June 30, 2022 and quarter ended June 30 2021 i; respect of an assodate. The
accounls of the unlisted associate erc under finalisation and will be consotidated upon such finalisation, in subsequent qu;rter/year

As per the decision of the Board in principle, to dispose/ honetize certain tea eslate(s) and/ or olher assets in India or abroad rostrengthen the fnancial position, the Group is continuously in the pr@ss ofgiving effect to the same.

The Holding cohpany had received advance against sale of a Tea Estate in previous and eader years- pending necessery approvals,gain on these transactions have not been recognised in these financial results.

The promote6 are also @mmitted to extend the support to the Group in order to meet the liabilities and working capital requirements.
consldering the measures towards nonetizatbn of assets along with improvement in demand and prices ot-tea, ttre manalement
does not anticipate any unc€rl,ainty ln the Group's abrlity to conthue as a going concem or meeting its fnancial obligations.

of quarte de the unaudited financial results in respect o, Sugar
v {the bra s and other information retect totat revenuei oir iltialof { 317 2022 which have been revieweo oy ffre oranctr aloitor
Co.

June 30, 2022,
back offer of the
teceived as Der

ent appearing in
holding, an ihpairment of a 3,036 lakhs in the said Associate co
Consolidated Financial Results. As a consequence a sum ot a 6.
through Other Comprehensive Income.

The Holding company has entered into a definiuve agreement for sale/[ansfer of lhe entire paid up share capital held in the subsidiaryna|nelv North rukvar Tea co Ltd Pending completion of transaction, gain on the transaction have not i""n 1emgniJlnlier.Consolidated Financial Results.

relating to employee benefits nt benefits receiveo
Code has been published in on which the Code

d lhe fnal ruleMnterpretatjon
rrecord any rerated impacl in llassess lhe impact

Figures of previous year/quarteF have been regrouped/reanenged, wherever necessary.

,1'l

For Jay Shree Tea & Industries Limited

/rl"-L4
Vikash Kandoi

(Executive Director)
DIN;00589438
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and Disclosure Requirements) RePulations. 2015, as amended

Review Report to
The Board of Directors

Jay Shree Tea & Industties Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results

of Jay shree Tea & Industries Limited (the "Holding Company"), its subsidiaries (the Holding

Company and its subsidiaries together referred to as "the Group") and its associate for the
quarter ended June 30, 2022 (the "Statement") attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing

Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management and

approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the Companies
Act,2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is

substantially Iess in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CtR/CFD/CMD1 /44/2079
dated March 29, 2019 (the "Circula/') issued by the Securities and Exchange goard of India
under Regulation 33(8) of the Listing Regulations, to the extent applicable, except with
respect to five (5) subsidiaries and one (1) associate as referred to in paragraph 5 (b) and
5(c) below, for which the respective component auditors have not responded to our review
instructions including information requested of them, for discharging our duties as principal
auditor pursuant to the requirements of the Circular.



Singfii {, Co.
Char tered. Accountants

4. The Statement includes the results ofthe following entities:

51. No. Name of the Entity Relationship

L North Tukvar Tea Company Limited Direct Subsidiary

Javantika Investment and Finance Limited (JIFL) Direct Subsidiary

a) ECE Industries Limited Associate of JIFL

3 Bidhannagar Tea Company Private Limited Direct Subsidiary

4 Divyajyoti Tea Company Private Limited Direct Subsidiary

5 Birla Holdings Limited (BHL) Direct Subsidiary

a) Kijura Tea Company Limited (KTCL) subsidiary of BHL

b) Bondo Tea Estates Limited Subsidiary of KTCL

Basis for Qualified conclusion

Attention is drawn to the following:

Note 3 of the Statement regarding non-ascertainment/non-provisioning of income tax

liability (current and deferred tax) in the books of the Holding Company during the quarter

ended June 30, 2022 which, in our view, is not in accordance with Indian Accounting

Standard (lnd AS) 12 "lncome Taxes" as prescribed under Section 133 of the Companies Act,

2013. The impact of such non-ascertainment/ non-provisioning is presently not

ascertainable and accordingly we are unable to comment on the same including

consequential impact that may arise in this regard in these consolidated financial results.

Note 6 of thq Statement which states that the consolidated financial results for the quarter

ended June 30, 2022, does not include interim financial information of an associate. We are

unable to comment on the possible effect that may arise in this regard, had the financial

information of the said associate been included in these consolidated financial results.

The accompanying unaudited consolidated financial results include interim financial
information in respect of five (5) subsidiarles, which have not been reviewed by their
respective independent auditors and are certified by the management, whose interim
financial information reflects total revenues of { 57 Lakhs, total net profit after tax of { 125

lakhs and total comprehensive loss of < 75 lakhs for the quarter ended June 30,2022. we
are unable to comment on the adiustments in relation to aforesaid balances. had the same

been subiected to review.

Qualified Conclusion

6. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in
paragraphs 7 and 8 below, except for the possible effects of our observations in paragraph 3

and 5 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard specified under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

.......contd-
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(b)

(c)
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Other Matters

.......contd

7. The accompanying Statement includes the unaudited interim financial -results and other
financial information, in respect of two step down subsidiaries, whose unaudited interim
financial results include total revenues of I 500 lakhs, total net loss after tax of { 52 lakhs,

total comprehensive loss of { 251 lakhs, for the quarter ended lun e 30, 2022, as considered

in the statement which have been reviewed bv their respective independent auditors. The

independent auditor's reports on interim financial information and financial results of these

entities have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures in respect of these
subsidiaries is based solely on the report of such auditors and procedures performed by us

as stated in paragraph 3 above.

The above step down subsidiaries are located outside India whose financial results and other
financial information have been prepared in accordance with accounting principles generally

accepted in their respective countries and which have been reviewed by other auditors
under generally accepted auditing standards applicable in their respective countries. The

Holding Company's management has converted the financial results of such entities located
outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Holding Company's management. Our conclusion in so far as it
relates to the balances and affairs of such entities located outside India is based on the
report of other auditors and the conversion adjustments prepared by the management of
the Holding Company and reviewed by us.

Our conclusion on the Statement in respect of matters stated in paragraph 7 above is not
modified with respect to our reliance on the work done and the reports of the other
auditors.

The accompanying Statement includes the unaudited financial results/statements /financial
information of one branch of Holding Company, whose interim financial results/ statements
and other financial information reflect total assets of { 32,607 lakhs as at June 30,2022 and
total revenues of { 3,080 lakhs and net loss after tax of < 317 lakhs for the quarter ended
June 30, 2022, as considered in the unaudited financial results which have been reviewed by
the branch auditors. The reports of such branch auditors on interim financial statements/
financial resultsfinancial information of the branch have been furnished to us, and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the branch, is based solely on the reports of such branch auditors. Our
conclusion on the Statement is not modified in respect of this matter.
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9. The consolidated financial statements for the year ended 31. March 2022 have been audited

by the predecessor auditor whose report dated May 28,2022 had expressed a modified

Opinion. The financial information of the Company for the corresponding quarter ended

June 30, 2021 has been reviewed by the predecessor auditor of the Company whose report

dated August 13, 2021 had expressed a modified conclusion.

.......contd
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