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Date: 4th September, 2021 

 
The Manager 
Listing Department 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001 
Fax: +91 22 2272 2082/3132 
BSE Code: 533704 

  
Essar Shipping Limited 
Essar House 
11 K.K.Marg 
Mahalaxmi 
Mumbai- 400 034 

 
Corporate Identification Number 
L61200GJ2010PLC060285 
T + 91 22 6660 1100 
F + 91 22 2354 4312 
www.essar.com 

 

 
The Manager   
Bandra Kurla Complex  
“Exchange Plaza”  
National Stock Exchange of India Limited  
Listing Department  
Bandra (E)  
Fax: +91 22 2659 8237/38  
Mumbai – 400 051  
NSE Code: ESSARSHPNG  

 
The Manager  
Bandra Kurla Complex  
“Exchange Plaza”  
National Stock Exchange of India Limited  
Wholesale Debt Department  
Bandra (E)  
Fax: +91 22 2659 8237/38  
Mumbai – 400 051  
NSE Code: ESSARSHPNG  

 

Dear Sir / Madam, 
 
Subject: Submission of Newspaper Publication giving prior intimation for the 11th Annual 
General Meeting (AGM) of the Company – Regulation 30. 
 
Pursuant to Regulation 30 read with Part C of Schedule III of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, and in 
compliance with the Circular issued by the Ministry of Corporate Affairs and SEBI, please find 
enclosed herewith Newspaper Publication published for Shareholders in Jai Hind & Business 
Standard informing, inter alia, that: 
 
1. The 11th  Annual General Meeting („AGM‟) of the members of the Company is scheduled to 

be held on Wednesday, 29th September 2021 at 3:00 PM (IST) through Video Conference 
(„VC') / Other Audio Visual Means ('OAVM!) without physical presence of members at a 
common venue; 
 

2. The Notice of the 11th AGM and Annual Report for FY 2020-2021 will be sent to all the 
members whose email addresses are registered with the Company/ Depository Participants 
(DPs) and requesting the members to update their email addresses; and 
 

3. The Company has arranged remote e-voting/ e-voting facility for the said AGM. 
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This is for your information and records. 
 
Thanking you. 
 
Yours faithfully, 
 
For Essar Shipping Limited 
 
 
 
 
Capt. Subimal Mahato 
Whole time Director 
DIN: 08867107 
 
Encl: As above 
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YZ[RV\]̂TQV_T̀
YZ[RV\]̂TabVR\WaVcTdêf̂VghiV

jRhf̂T\hWf̂Vgk̂hTlVcSf̂VaTjRhTk̂lVmVhRh
RY[WTjck̂VY[Tf̂WnRhTYo[RV\]̂TaRpVjh
q\rVRTpWsZWVaRnTOPQaVTbt̂VrrV
luvVTgZrVTwc\x̂RRVTyzVpf̂TQzV
OaZdRhTRVh{t̂wTjVpQV|TYo[RV\]̂RV
qok̂hrTiVi}oaTzgVT~[hTjRhTpVhQVRV
jVWV�gk̂hrTpWsZWVaTk̂Vk̂VRnTOPQaV
bt̂VrrVRnTPbi�ViTpmTzshTQVh
qok̂hrVhTjVf̂WVTpVmnjhTQc�RnTwVah
jVrshTQhrnTwVhPsgiTan{êgVaVcTqVWh
jRhT\WaV\WaT��V�jVhT�VinTWbn
~[h_Tk̂WPagVRTwayQTluvTgZrV
wc\x̂RRVTwZOnaVhTY[gk̂hrT�hsnTQzV
yzVpf̂Tf̂VPQ�f̂Tx̂Vf̂WTUVWVTjVY[

wVcY[znTj�Y[�T�gV\nTjVck̂VhiRRV
acêVmTf̂WnTk̂hrVaVcTjV�gVT~[h|TjRh
aVht̂nTwc�gVaVcTluvTj\umnjVh|TgZrf̂Vh
pmT�prVwTjVck̂VhiRaVcT�hêV�T\gV
~[h|TQVhTw�VSVWnTqVY[pRVTf̂VhpV�Wht̂W
pmT�prVwnT~[rmnRnTaZiVf̂VQTi�
t̂hf̂VhT�bhWTf̂WQV|TQc�TpmTPraVwmaVc
aZf̂VgZcTbVhrVRZcTwcq�V�TW�ZcT~[h_
TTTTTTTTTTTYo[RV\]̂RVTP\WRVW

k̂WrV�TpVwhTwVhRVpZWnTwf�̂iTdVQh
\QTQV_T��TjVh\yt̂RVTWVhY[
Yo[RV\]̂RVTwayQTluvTgZrVTwc\x̂R
UVWVTq\rVRTpWsZWVaRnTjhf̂
OPQaVRnTTyzVprVaVcTjVrnTbQnTY[hRh
i�RhTYo[RV\]̂TsbhWRVTqok̂hrVhaVcTb��Rn
iV\mnT�hiV�TbQnTjRhTwc\x̂RRVTjV
sZqTf̂Vg�znTsbhWRVTqok̂hrVhTUVWV
sZqh�~[VTr�V�Tz�TWbnTbQn_
TTTTTQVhTln�TlVYZ[TYo[RV\]̂

aRpVTUVWVTwayQTluvTgZrV
wc\x̂RRVTwcyzVpf̂TwZOnaVhTY[gk̂hr
�hsn|TwcyzVpf̂Tf̂VPQ�f̂Tx̂Vf̂WTQzV
OaZdTjVPs�T�pV�gVgRhTjhf̂TRVh{t̂w
jVprVaVcTjVrnTbQnTjRhTOPQaV
aZf̂rVTaVt̂hTw�aTQc�RnTf̂Vh�TacYo[WnTfĥ
jRZaPQTah�rrVaVcTjVrnTbVhgTQhrV
jVSVWTpZWVrVTWYZ[Tf̂WhiTRznTY[hzn
jV\VanT{k̂rwT̀TaVcTq\rVR
pWsZWVaRnTOPQaVRhTk̂oWTf̂WrVaVc

jVrshTjhrZcTY[mVrrVaVcTjVrQV|
Yo[RV\]̂TabVR\WTwPbQTwV�WV��RV
qok̂hrVhaVcTjhf̂Tqgcf̂WTWVh�T�Vt̂nTRnf̂�gVh
~[h|TjRhTjVTlVlQTluvTwaVY[
wPbQRVTPrPrSTwVhPsgiTan{êgV
\uZpaVcTqVWnTRVWVY[\nTwVzhTrVgWi
z�TWbnT~[h_TjRhTaRpVRnTlhSVWn
RnPQTwVahTWVh�TO\t̂Tz�TW�VhT~[h_
TTTTTTTTTjVTjc\hTwayQTluv

gZrVTwc\x̂RRVTwZOnaVhTY[gk̂hrT�hsnjh
Y[mV�gZcTbQZcTfĥ|Tqok̂hrVhRVTjVWV�gTk̂hr
jRhTq\rVRRVT~[x̂VTjrQVWTQzV
wa\uTPb�k̂ZTwaVY[RVTk̂hrTq\rVR
pWsZWVaRnTOPQaVRnTPrPSrQTWnQh
yzVpRVTf̂WrVaVcTjVrnT~[h|TjRhT�h
Qc�TUVWVTjVTOPQaVRhTbt̂VrrVRnTbnR
Or�P�Tf̂WrVRnTf̂VhPssTpmTf̂WrVaVc
jVrshTQVh|TjahTiVhbnTWhênTk̂�sZcTpm
OPQaVTQVhTf̂Vh�Tf̂V�hTbt̂VrVTRPbTk̂�jh_
TTTTTTTTT�gVWhTluvVTgZrV

wc\x̂RRVTyzVpf̂Tf̂VPQ�f̂Tx̂Vf̂WhTY[mV�gZc
bQZcTfĥ|TsbhWaVcTjRhf̂TWVY[f̂ng
�gP�QjVhTQzVTaVht̂VTaVzVjVhRV
\hWf̂Vgk̂hwWTlVcSf̂VaVhTdêf̂VgVT~[h|
Y[hRhTbt̂VrrVT~[h�nTRVh{t̂wVhTjpV�T\�
bVhrVT~[QVcTjVTRVh{t̂wVhTf̂V\P�gVTlRn
pê�VTpê�VTwênT\gVT~[hTQhaT~[QVc
WVY[f̂ngTjV\hrVRVhRnT\hWf̂Vgk̂hwW
Pl ¡eĉ\VhRhTQVhênTpVêrVaVcTjVrQn

Rzn|TjVT�pWVcQTsbhWaVcTjRhf̂Tyz�h
SVPa�f̂Tk̂lVmTzgVT~[hTQzVTsbhWRV
rVhf̂�VTpWRVTk̂lVmVhTpmTaRpVTUVWV
bt̂VrVQVTRzn_TQhRVTlk̂ihTqok̂hrVhRV
jVWV�gTk̂hrTq\rVRTpWsZWVaRn
aoPQ�RhTbt̂VrrVRZcTaRpVRhTY[hTsoWVQR
�êgZcT~[hTQhTgVh¢gTRzn_TpbhiVTaRpV
Yo[RV\]̂RVTa\Wa�£~[jVhjhTdêf̂n
k̂nShiVT\hWf̂Vgk̂hwWTlVcSf̂VaVhTjRh
rVhf̂�VTpWRVTk̂lVmVhTk̂oWTf̂Wh|Tp~[n
q\rVRTpWsZWVaRnTOPQaV
bt̂VrrVRnTrVQTf̂Wh|TQhaT~[QVcT�h
aRpVTQc�TOPQaVTbt̂VrrVRVhTY[WVTpm
OgVwTf̂WshTQVh|TYo[RV\]̂TsbhWRVT̀¤
b�WznTrSZTqok̂hrVhRVhTwVaRVhTf̂WrVRVh
WbhshTTTTTTTTTk̂WPagVRTjVY[TwVcY[zn
wcyzVRVTwZOnaVhTY[gk̂hrT�hsn|Tf̂VPQ�f̂
x̂Vf̂WTUVWVTj�TY[�RVhT�gV\Tf̂WnTY[gVc
wZSnTjVTlVlQhTgVh¢gTRPbTzVgT�gVc
wZSnTjRwRTjVck̂VhiRTjVWcqnTk̂nSZc
~[h|TjRhTwc\x̂RRVTOaZdTjVPs�
�pV�gVgTwPbQRVTluvTj\umnjVh
�prVwaVcTaVht̂nTwc�gVaVcT�hêVgVT~[h|
QVhTaRpVRVTf̂VhpV�Wht̂W|TjVWQnlhR
�hsn|TjV¥sP�QTlhRTaY[aZk̂VW|
bWhsTpWwVmV|TSa�sTpVhPsgV|
wPbQRVTwQVSVWnTqVY[pRVTf̂VhpV�Wht̂W
jVhjhT~[VrmnRnTaZiVf̂VQTinSnTbQn
jRhTt̂hf̂VhT�bhWTf̂gV�T~[h_
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RrV\VaTQV_̀
�aR\WT��VRVTf̂ViVrê

QViZf̂VRVTRrV\Va|TaVht̂nTrVrên|TSZR
SVhWV�TwPbQRVTdheôQVhTjVY[hTwrVWh
¤¤TfĥrnTwlTwh�t̂WTdVQhTdheôQVhTUVWV
�\uTWYo[jVQTf̂WrVaVcTjVrnTbQn_
~[h�VTfĥt̂iVf̂T{k̂rwVhznTrVênTPryQVWRn
iV�t̂aVcTrVWcrVWTSVcPSgVTzVgTjRh
tĥPi�VhRTUVWVT�mTf̂WrVaVcTjVrhTQVh
wcQVh�f̂VWf̂TY[rVlTRTa�QVcTdheôQVh
RVWVY[TzgVT~[h_
f̂ViVrêTQViZf̂VRVTRrV\Va|

aVht̂nTrVrên|TSZRTSVhWV�TwPbQRV
dheôQVhTjVY[hTTwrVWhT¤¤TfĥrnTwl
wh�t̂WTdVQhTdheôQVhTUVWVT�\u
WYo[jVQTf̂WrVTjVrnTpbV±�gV
bQV_TdheôQVhTUVWVTWVaSZRTlVhiVrn
PrWVhSTf̂WrVaVcTjV�gVhTbQVh_TQhaY[
QaVaT{�êWVhTpmTlcSTf̂WV�gV

bQV_TY[hznTf̂ViVrêznTrnY[
f̂�hWnRVT�pWnTjPSf̂VWnTRrV\Va
jVrnTpbV±�gVTbQVTjRhTdheôQVhRh
wa�rrVRVhTOgVwTf̂WrVaVc
jV�gVhTbQVhTjRhTdheôQVhTUVWV
jPSf̂VWnRhT�\uTWYo[jVQTf̂WrVaVc
jVrnTbQn_TY[hRVTp\ihTrnY[
jPSf̂VWnTQW�znTdheôQVhRn
WYo[jVQTjc\hTPRWVf̂WmTiVrrV

jV²rVwRTjV³gZcTbQZcTjRh
jV\VanT{k̂rwVhaVcTjVTwaygVRZc
waVSVRTzshTQhaTpmTY[mV�gZc
bQZc_TTdheôQVhjhTaV±}VTqVrRVTPlgVWm
i�RhTdhQWaVcTrVrhQWTf̂gŹT~[hTjRhT�gVWh
jVrVTbh¡pWRVTpVphTpZWQnTiV�t̂TR
a�QVcTdheôQVhRhTRZf̂wVRnRVhTwVaRVh
f̂WrVhTpeĥT~[hTY[\QRVhTQVQTµ�QnQ
l�gVhT~[h_
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dVwTf̂WnRhTiVhf̂VhTaVt̂hTdZ�nTaZf̂rVaVc
jVrnT~[h_
TTTTjVTiVhf̂Vp�mTOwc\hTWVY[f̂Vht̂

Wh�Y[RVTênjV��Twc{k̂pfẐaVWTTQhaY[
k̂hrqoPaTUVWf̂VTPY[�VTpVhinwTrêV
wZPRiT�hsnTwVzhT�hêVgVTbQVTY[haRZc
bVht̂hiTjhwVhPwjhsRTPRa�iqV�
wVaVmn|T�ck̂ZqV�TlVWV�|TPr\hWh
UVWVTdVwTw�aVRTf̂WrVaVcTjV�gZc
bQZc_
TTTTRrPRPa�QTjVTpVhinwTf̂�hWn

fĥTY[hRnTaZ�gTY[rVlk̂VWn
ênrVgjhwpnTwanWTwVWêVRh
wV±prVaVcTjVrnT~[h|TjVTiVhf̂Vp�m
k̂W½gVRTQhaRnTwVzhTênrVgjhwpn
PbWhR£¾T�V�SWn|TRnialhRT\VhyrVan
QzVTyzVPRf̂Tpn_jV�_Tpn_ln
\]̂rnjhTpmT�hêV�TjRhTWV�g
pVhinwTrêVRhT\Ve�̂TjVh�TjVhRWTjV³gZc
bQZc_TjVTOwc\hTUVWf̂VSnsTac{k̂WTwZW�V
f̂�hWnRhTsV¿Vh�QTPrPSznTjRhTr�{k̂f̂
ac�Vh��VWTwVzhTluvTwaVY[Rn
�p yzPQaVcTiVhf̂VhTaVt̂hTdZ�nTaZf̂rVaVc
jVrnTbQn_

NOPQPRPSTUVWVX
�aTdcqVP�gV|TQV_̀

TTTTPr²rTPr�gVQTUVWf̂VSns
ac{k̂WRnTwZW�VTjz�TWV�gRVTpVhinw
rêVTUVWVTack̂nWTR�f̂TjVY[WVhY[
ênrVgjhwpnTf̂�hWnRhTdZ�nTaZf̂rVaVc
jVrnTbQn_TUVWf̂VPSsTac{k̂WTpVwh
SnWZqV�TjclVmnTaV\�TpWT yzQ
ac{k̂WTwZW�VTf̂�hWnRVTwcfẐiaVcTpVhinw
Qc�TUVWVTdVwTf̂WnRhTac{k̂WTwZW�VTjz�
PrPrSTOf̂VWRnTwZPrSVjVhTwÀ[
f̂�hWnRZcTPRaV�mTf̂WrVaVcTjV�gZcTbQZc_
UVWf̂VSnsTac{k̂WTaVt̂hTênrVgjhwpn

f̂�hWnRhTjVY[WVhY[TwrVWhTWV�gRV
pVhinwTrêVTjVPs�TqV{t̂gVjhTdZ�n
aZf̂QVTY[mV�gZcTbQZcTfĥTp ²�aRV
~[hrVêVRVTPryQVWTjhrVTUVWf̂VTdVQh
UVWf̂VSnsTac{k̂WT�pWVcQTbViTPr²rRV
Rf̂sVT�pWTji\TOPQqVTwVzhT�qWn
jVrhiVTPsrWVY[pZWTPl�Tpm
OrVwnjVhTaVt̂hTjVf̂��mRZcTfĥ�¾Tl�gZc
~[h_TY[hznTjbÁTaVht̂nTwc�gVaVc
ÂÃV�ZjVhTwVzhTOrVwnjVhTpmTdVw
aZiVf̂VQT¡ghT~[h_Tac{k̂WTwVzh
PsrWVY[pZWTln�RnTwZW�VRhTOVSVR£g
jVprVTwVzhTjbÁRnTpVhinwTf̂�hWnRh

NQwrnWÄTfZĉY[RTWVêngVÅTdcqV�ngVX
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NOPQPRPSTUVWVX ÍRV|QV_̀
ÍRVTqVrR\WTbV�rhTpWTjVrhiT\Vc\êVRVTlwyt̂hsRTpVwhTpZiRZcTf̂Va

sÎTbVhgTY[hznTbV�rhTUVWVTpZiRnTlVYZ[aVcznTêV�rÏ�RTf̂V]̂rVaVcTjVrhiT~[h_
�gVWhT�RVTznTqVrR\WTQW�TY[QnTf̂VWRVT�Vif̂Tj�VRf̂TêV�rÏ�RTbVhrV
~[QVcTwnShTwnSnTpZiT�pWT�êVrnTk̂hQVTf̂VWT�Vif̂T�hY[iqV�RhT��TpbVh�n
bQn_TjRhT��\uyQTgZrVRTiVhbniVhbVmTbViQaVcTQV�f̂Vinf̂T�RVTwWf̂VWn
bVhypnt̂ihTdwhêrVaVcTjVrhiTbVhrVRZcT�mrVTa�hiT~[h_TjVTjf̂yaVQTw��QV
f̂VWRVhTjV\�RZcTlVhfĥt̂�hTlZf̂êVhTzghiTbQVh_T�RVÅqVrR\WT�VhWTt�̂hf̂TWVhêRZcTf̂Va
~[h�VT}mVTr�V�znTSnan\PQjhT�ViQZTbVhrVRVTf̂VWmhTjrVWTRrVWTbV�rhTpW
e�̂V�rÏ�RRVTf̂VWmhTjrVWTRrVWTRVRVTaVht̂VTjw�aVQVhTWVhY[Tw��QVTbVhgT~[h_
jRhTjf̂yaVQaVcT}mVTiVhf̂VhT�rTpmT\ZaVrnT�Z�gVT~[h_T�gVWhTbV�rhTjVhzVhWnt̂n
UVWVTbV�rhTpWTjSZÐcTf̂VaT~[VhênTaZf̂QVTbVhrVznTjf̂yaVQTzQVTbVhgTzVhêVf̂
{k̂rwTpbhiVT\Vc\êVT\VaTpVwhTbV�rhRnTwV�êaVcTWhiÁ\TRTbVhrVRVTf̂VWmhTt�̂f̂
p¡t̂nTdVQVTt�̂f̂T�Vif̂RVhTjVlVk̂Tl�VrTzghiTbQVh__
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�QWnT\�TbQn_TY[hTjf̂yaVQaVcTTjhf̂
aVwoaTlV�f̂nRZcTTa��gZTPRpY[gZ
bQZc_�gVWhTj�gTÕÖTY[ht̂iVTaZwV�WVhRh
RVRnÅaVht̂nT��Tz�TbVhrVznTwVWrVW
aVt̂hTÕ�×TRclWTRnTYZ[k̂nÅYZ[k̂nT�VW
jh½ØgZi�wTaVW�QhTbVh ypt̂iaVc
dwhêVgVT~[h_Tjf̂yaVQRVTf̂VWmh
t�̂V{�f̂T�aTzgVhTbVhrVzn
�a�hSpZWRnTpVhinwTtẐf̂ênTk̂VhêQn
\�TbQn_TjRhTpVhinwhTWyQVhTdZ�Vh
f̂WrVTaVt̂hTjRhTlwTRhTwnSnTf̂WrV
aVt̂hRnTf̂Vg�rVbnTbVzTSWnTbQn_TjV
jf̂yaVQRhTi�RhT��\uyQVhTaVcTqVWh
j�êVTQ�VênTz�T~[h_

NOPQPRPSTUVWVX
T�aR\WTQVT̀

TTTTTT�aR\WTPY[�VRV
�a�hSpZWTQViZf̂VRVT\VhpT\VaRV
pVt̂ngVTpVwhTjVY[hTwrVWhTTTdVR\n
i�ÏWnTlwTpit̂nTY[QVTY[QV
jf̂yaVQTzgVhTbQVh|TjRhTTaVwoa
lV�f̂nRZcTyz�TpWTY[Tf̂ÎmTa��gZ
PRp�gZcTbQZcT�gVWhTj�gTÕÖTY[ht̂iV
aZwV�WVhRhTRVRnÅaVht̂nT��TzrVzn
wVWrVWTaVt̂hTbVh ypt̂iaVcTdwhêVgV
~[h_TTTk̂VbVhk̂TQW�znTaZwV�WVhTqWnRh
qVmrêTQW�TY[�TWbhinTdVR\n
if̂ÏWnTlwTjVY[hTwrVWhT\VhpT\VaRV

pV{t̂gVTpVwhTpit̂nTaVWnT\�TbQn_
qVWhTrWwVk̂RVTf̂VWmhTlwTWVhêTRn�hË$�!(&)Ê1($ %&+4$&¶.#031
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abVR\WTpVPif̂VTRnTR\WTOVzPaf̂
Ps�mTwPaPQTbyQf̂RnTsV�VjVhaVc
wWhWVsTW�Tt̂f̂VTPr¥VzßjVhTOza
{k̂rwhTbVY[WTW�VTbQVc|T�gVWh
�aR\WRVT\uVa£gTPryQVWVhaVcTOza
{k̂rwhTjVsWhT̀¤Tt̂f̂VTPr¥VzßjVh
bVY[WTW�VTbQVc_TbYZ[TwVQaÅ
jVx̂aRVTQbhrVWVhRnTW�RVhTaVbVhi
�hrVTa�nTW�VhT~[h|TjRhT\�f̂Vih
rWwVk̂nTaVbVhiTpmTY[�rVgVhTbQVh_
jVznTbVY[WnTzVhênTjVh~[nT�hrVTa�n
bQn_TjV\VanTwVharVWTznTsV�VTaVc
Pr¥VzßTRnTwc�gVaVcTrSVWVhTzshTQha
�mrVTa�nTW�ZcT~[h_
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�aR\WTQV_T̀

\�f̂ViznTWV�gaVcTSVh_T¤TznT×
RVTr\V�TsÎTf̂WrVaVcTjV�gVTbQVc_
OzaT{k̂rwhTsbhWnTPryQVWaVcTW�Tt̂f̂V
Y[ht̂inTjRhT\uVa£gTPryQVWaVcT̀¤Tt̂f̂V
Pr¥VzßjVhRnTbVY[WnTRV±SV�TbQn_
f̂VhWVhRVTrV�WwRVTf̂VWmhTsV�VÅ

f̂Vhih�haVcTs��Pmf̂Tf̂Vg�TlcSTf̂WrVaVc
jV�gZcTbQc_T�gVWp~[nTf̂VhWVhRVTrV�Ww
fômVhTpêQVTà̂asÄTPs�mTf̂Vg�RVhTpoRÄ
OVWcqTf̂WrVaVcTjVrnTW�VhT~[h_TY[haVc
\�f̂VihTSVh_T¤TznT×TRVTr\V�TRVhTOVWcq
f̂WrVaVcTjV�gVTbQVhT�aR\W
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aVhWlnRVTiáanR\WT\VahTWbhQV
lnaiqV�Tk̂Zi�q�qV�TwnQVpWV
N�_̀̀XTRZcTlV�f̂Tjh�jh�Têni�w
�Y[hT̀¤Tjh�Tâ××ãTf̂naQ
Î|̀ä���TrV�ZcT\QTQV|�âÅ�×TRV
WVhY[TQhRVT}WTpVwhznTf̂Vh�Tj�ågVh
�waT�VhWnTf̂WnTi�T\gVhTbVhrVRn
�{WgVk̂TaVhWlnTQViZf̂VTpVhinwaVc
RV±SV�T~[h
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aVhWlnTQV_T̀

aVhWlnRVTfẐlhWRVzTWVhêTpWTWbhQV
abh�¾µwbTj�QµwbT�V�bVm
N�_�̀XT\QTQV_T�âÅ�âTRVTWVhY[
aVP�gVTbV�rhTpWTY[gTaVQV�
fĥ{WgWaVcTbVhgTjRhTQhRZcTlV�f̂TbVh�êV
yt̂RWT�Y[hT̀TênT�Tâ�Õ�Tf̂naQ
Î|Õ����Twog�T�h½lWRVTpVf̂Á\aVc
bVhgTQhTf̂Vh�Tj�ågVhT�VhWT�VhWnTf̂Wn
i�T\gVTbVhrVRnT�{WgVk̂TRV±SVrnT~[h
iáanR\WT\VaaVcTgZrVRRViáanR\WT\VaaVcTgZrVRRViáanR\WT\VaaVcTgZrVRRViáanR\WT\VaaVcTgZrVRRViáanR\WT\VaaVcTgZrVRRV
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f̂gV�T~[h_TjVTf̂VaaVcTabVR\WpVPif̂V
rQnTjhêrVhfĥt̂T{k̂RhsTWVriTWVhf̂VgV
bQV_

WVY[f̂Vht̂TQV_̀
WVY[f̂Vht̂aVcT\Vg�nR\WTah�RTWVhê

pWTjVrhiT�WwVmRnTk̂Zf̂VRaVcTaVhk̂f̂
iVeẐaVcTjaV�gTpn�VTWc\Rn
qh�wh�RVTfĥwaVcTrhpVWnTf̂Rf̂qV�
Y[gcQniViTb�r{k̂gVRhT½gZPRPwpi
jk̂ViQhTjhf̂TaVwRnTfĥk̂RnTw�
�t̂f̂VWnT~[h_TaRpVRVT�éêTjVh{�wW
PbaVcsZTaVhingVjhT\�TQVWndT�Öê
ãêT��Õ�RVTWVhY[T\Vg�nR\WTah�R
WVhêTPryQVWT]̂VhiWngVTR\WaVcTsP�Q
PrY[gT�WwVmTRVaRnTk̂Zf̂VRT�pWTWhê
f̂WnTbQn_T�gVcTrh�VmTaVt̂hTWVdhiV
aVhk̂f̂TiVeẐRVTRaoRVTinSVTbQV_TY[h
jc\hTrêVhk̂WVRnT�éêTihlVhWht̂WnaVczn
RaoRVhTjaV�gTf̂iWRnTqh�wh�gZ�Q
bVhrVRVhT{WpVht̂�TjV�gVhTbQVh_TQhzn
aRpVTUVWVT½gZPRPwpiTf̂Vht̂�aVcTfĥw
k̂VdiTf̂WVgVhTbQVh_TY[hTfĥwT�VinTY[QV
jk̂ViQhTrhpVWnTf̂Rf̂qV�TY[gcQniVi
b�r{k̂gVRhTaVhk̂f̂TiVeẐRnTlRVrt̂aVc
jaV�gTpn�VTWc\RnTqh�wh�Twll
½gZPRPwpiTY[Y[TjhR_jVW_
rVSrVmnjhTwn_jVW_pn_wn_Tf̂ia
�Ö×TNlhXTj�rghT�éêTwhët̂nTjh�ê

yt̂V�êe�̂Tjh�t̂TNä×XRVT\ZRVaVc
Qf̂wnWrVWTx̂WVrnTjhf̂TaVwRnTfĥk̂
jRhTÎPpgVTpVc�Tb�WTk̂cêRVhTbìf̂a
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pVt̂ên|QV_̀
pVt̂ênTQViZf̂VRVTÏÁÏZrVêVTdVQhTpVmn

]̂Vh�rVTY[hrnTwVaV�gTlVhiV�VinaVcTb�gVRVh
jc�aTjpVgVhTbQVhTY[haVT�VWTs�wVhTUVWV
QirVWTwPbQRVTPQámTbPzgVWVhznTbìaiVhTf̂WQV
\cqnWTWnQhT��ñTpVahiVT��ñ\uyQTwVWrVW
k̂WPagVRTaVhQTPRp�gZcTbQZ_
OVòTPr\QVhTjRZwVWTpVt̂ênTQViZf̂VRV

ÏnñÏZrVêVT\VahTWbhQVT�c¾µwbTÏViVRVT{k̂f̂WV
{k̂¢rnY[gµwbTpVhQVRVTWbhmVcf̂Taf̂VRhTbQVTQhrV
waghTpVêVhsnRhT�WngVk̂TpVmnT]̂Vh�rVTlVlQh
aRV�Tf̂WQVTlVhiV�VinTz�TbQnTY[hTlVk̂TaVaiVh
zV�hTpênTY[QVTzVhêVTwagTlVk̂T�c¾µwbT}hW
jVrQVTpVhQVRVTp{WrVWY[RVhTUVWVTwa\u

Ï\êVRnTrVQ�nQT�c¾µwbRVT�gVRhTjVrQVTQhjVh
UVWVTpVêVhsnRhTpVmnT]̂Vh�rVTlVlQhTzghi
lVlQRnTwa�rt̂Tf̂WnTx̂pf̂VhTjVprVTY[QV
pVêVhsnTOWmµwbTPqdZqV|TaPbpQµwb
qndZqV|TPw�SWVY[µwbTqndZqVTQzVTQdnlV

qndZqVTr��hTlVhiV�VinT�\uTz�TbQnTY[hTwag
k̂WPagVRTjVT�VWhgTs�wVhTUVWVTQirVWTQzV
PQámTbzngVWTreĥT�c¾µwbTpWTbìaiVhTf̂WQV
��ñTpVanTbQn_TbìaiVaVT\cqnWTWnQhT}rVghiV
��ñ\uyQRhTQV�f̂VPif̂TwVWrVWTjzhñTpVt̂ên
wWf̂VWnTbVhypnt̂iTdVQhTi�TY[rVaVcTjV�gV
bQV_TjVTQW�TyzVPRf̂TpVhinwTRhTlRVrRn
�mTzQVTY[TpnjhwjV�Trn_pn_a¡bVhQWVT|
bhêTf̂Vh�yt̂hliTWm~[VhêqV�TqWrVêTwPbQRVh
yt̂V�TbVhypnt̂iTdVQhTpbVh�gVhTbQVh_T�gVWh
wVWrVWTk̂WPagVRT�c¾µwbTaVhQTPRp�gZcTbQZ
ln�TQW�T�c¾µwbTpWTbìaiVhTf̂WnTb�gVTf̂WRVW
jhf̂TaPbiVTwPbQT�VWhgTs�wVhTPrWZS£ST�WngVk̂
RV±SnTQaVaRhTÏêpnTpVêrVTyzVPRf̂TpVhinwh
�à̂VhT\PQaVRTf̂gVñT~[h
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Y[wk̂m|QV_̀
µr~[ngVTQViZf̂VRhTj~[Q\uyQ

�bhWTf̂WVhRnTaVc\TwVzhT{f̂wVRTwc}
jRhTdheôQTjV\hrVRVhTUVWV
aVaiQk̂VWRhTjVrhk̂Rp�TjpVgZc_
µr~[ngVTQViZf̂VaVcT�ViZTr��TaV�

�TznT̀Tó�TY[TrWwVk̂TRV±SVgVhT~[h_
~[QVcTrbnrt̂nTQc�TUVWVTpZWQVhTrWwVk̂
pê�VhTbVhrVRVTjVcf̂êVTjVpnTµr~[ngV
pczf̂RVT{f̂wVRVhTwVzhTj�gVgTf̂Whi
~[h_TY[hznTrWwVk̂RVTdWhdWTjVcf̂êV
i�TrbhinTQfĥTµr~[ngVTQViZf̂VRh
j~[Q\uyQT�bhWTf̂WrVRnTaVc\TwVzh
{f̂wVRTwc}RVT�iVqV�TWVQêngV|
WahsqV�TjRhT�ôiVqV�TwPbQRV
dheôQTjV\hrVRVhTUVWVTµr~[ngV
aVaiQk̂VWRhTjVrhk̂Rp�TjVprVaVc
jV�gZcTbQZc_TY[haVcTQhamhTY[mV�gZcTbQZc
fĥ|Tµr~[ngVTpczf̂aVcTjhf̂pmTQ�Vr|
Rk̂nTfĥT�hf̂eĥaaVcTpVmnRZcTt̂npZcTpm
RznTjV�gZc_T~[QVcTwWf̂VWRhTrWwVk̂RV

dVht̂VTjVcf̂êVTjVpnTdheôQVhTwVzh
a²f̂WnTf̂WrVaVcTjVrnTbVhgTQhrZcTiV\n
W�ZcT~[h_TY[hznTµr~[ngVTQViZf̂VRV
jVY[{k̂RTwZSnRVTrWwVk̂RVTwVc�V
jVcf̂êVTwWf̂VWRhTjVpnTQViZf̂VRh
rbhinTQfĥTj~[Q\uyQT�bhWTf̂WrVaVc
jVrhTQhrnT{f̂wVRTwc}TjRhTdheôQ
jV\hrVRVhTUVWVTjcQaVcTaVc\Tf̂WrVaVc
jVrnTbQn_
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