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AIMS TO BE $100-BN COMPANY BY 2030

Vedanta plans $3-bn
Investment in 2 years

FE BUREAU
New Delhi, August 10

DIVERSIFIED NATURAL
RESOURCES conglomerate
Vedanta plans to invest $3 bil-
lion over two years, including
$2 billion in FY23, to build
capacities in zinc, oil & gas,and
aluminium businesses as it
believes supply will remain a
challenge in the commodities’
space in the medium term.

The company, which has
already invested $35 billion in
the country so far, plans to
become a $100-billion com-
pany by 2030, Vedanta chair-
man Anil Agarwal told share-
holders on Tuesday.

Vedantaisalso forayinginto
the manufacturing of semicon-
ductor and display fabs and
signed an initial pact with Fox-
conn, one of the world’s largest
electronic manufacturer,to set
up a facility in India. India is
100% import-dependent for
fabs and semiconductors with
the domestic consumption
expected to cross $80 billion by
2026and touch $110billionby
2030,Agarwal said.

“I truly hope this is only the
beginning of the creation of a

| truly hope this is
only the beginning of
the creation of a
Silicon Valley in India
with hundreds of
enterprises and
hundreds of
thousands of talented
Indians producing
value for the world

ANILAGARWAL,
CHAIRMAN, VEDANTA

Silicon Valleyin Indiawith hun-
dreds of enterprises and hun-
dreds of thousands of talented
Indians producing value for the
world,”he added.

Stating that though the

ITC to set up five
plants in 2 years,

invest 2,500 cr

FE BUREAU

Ahmedabad, August 10

ITCWILLINVESTX2,500 croreto
set up five new plantsin different
parts of the country,including a
state-of-the-art packaging plant
atNadiad in Gujarat,overthenext

twoyears.

Talking to mediapersonsafter
the inauguration of the Kolkata-
based multi-business conglomer-
ate’s premiumluxuryhotel —The

ITC Narmada — in Ahmedabad,

ITC chairman Sanjiv Puri said
apartfromthe packagingplantat
Nadiad,a spice plantwill come up
at Guntur in Andhra Pradesh, a
nicotine derivatives manufactur-
ing facility at Mysuru in Kar-
nataka,afood processing plantin
Medak district of Telangana, and
aconsumer goods plantat Ulube-

ria town of West Bengal.

Puri, however, didn’t give a
break-up of the proposed invest-
ments on each of these projects,
but said the company would
continue to work closely with
farmers to source important
inputs for existing and upcom-
ing plants of ITC.

“Our focus is to connect 10

million farmers across the coun-

try,including Gujarat by forming
4,000 Farmer Producers Organi-
sations (FPOs) across 20 value
chains. For this purpose, ITC has
launched its superapp Meta Mar-

=\

Sanjiv Puri, chairman, ITC

added personalised and hyper-
local crop advisories, such as cus-
tomised ‘Crop Calendar’forscien-
tific planning of crop cycles,‘Crop
Doctor’forreal-timeresolution of
crop infestation,access to inputs,
market linkages, real-time soil
testing, precision farming,among
others,he added.

Hesaid thatlastyear,ITC pro-
cured ¥3,000 croreworth ofagro
commodities from Gujarat. The
company is in the process of
investing ¥1,000 crore in the
state, including the newly
launched premium hotel in
Ahmedabad as well as the
upcoming packaging plant at
Nadiad, he added.

Talking about the state of the
domestic hospitality business,
Puri said after the pandemic,
India’s hospitality industry is
recovering fast which is clearly
visiblein the Q1 results ofleading

world economy is passing
through disruptions, India is
doing better than most coun-
tries.“Geopolitics and geoeco-
nomics are also undergoing a
change.The world is looking to
adopt a China Plus One strat-
egy and India is clearly in a
sweet spot. This is India’s
moment,’ he said.

While Agarwal believes that
the natural resource sectorwill
play a pivotal role in India’s
growth and employment story
as India strives to become Aat-
manirbhar, he said even small
policy reforms can unleash the
true potential of this sector.
There is a need to boost explo-
ration and production to
reduce imports.

“The commodities sector,
like the economy as a whole,
hasits cycles of upsand downs.
But structurally,we are moving
to a highly mineral-intensive
future as economies globally
go through the energy transi-
tion. Over the medium term,
supplywill remain a challenge
as demand will be robust,”
Agarwal said. The companyhas
pledged $5 billion toreduce car-
bon emissions in operations to
net zeroby 2050 or sooner.
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Tata Consumers Q1 net profit up 38%

FE BUREAU
Mumbai, August 10

TATACONSUMERPRODUCTS
(TCPL) on Wednesday posted a
net profit of X277 crore in the
April-June quarter, up 38%
year-on-year (y-o-y),on the back
of improved sales and margin.
The company’s revenue
from operations rose 11% on
yearto 3,327 crore as its India
revenue grew 9% and interna-
tional business sales increased
8%y-o0-y.Itsnon-branded busi-
ness grew 25% onyear.
Operating margins of Tata’s
FMCG arm were up 40 basis
points (bps) from last year as
gross margin improved due to
tapering of tea costin India but
partly offset by input cost

Report card
(R cr) m Q1FY22 i Q1FY23

a % change, y-o-y

3,327
3,008

Revenue from  Net profit

operations

Ebitda
margin (%)

inflation in salt.

Overall, the total expenses
were higher during the quarter
by 10% onyeartoI2,959 crore.
The company also spent 34%
higher on advertisements dur-
ing the quarter.

TCPL had higher invest-
ment behind brands and new
businesses and higher excep-
tional costs.In a regulatory fil-

restructureand reorganisation.

The company also said that
broad-based inflation continues
tobeachallengeacross markets.
Given the inflationary environ-
mentand investments required
for some of the new businesses,
itwill continue to optimise mar-

Tata Sons FY22 net rises 164% to

RAJESH KURUP
Mumbai, August 10

TATA SONS, THE investment-
holding arm of Tata group
companies,has posteda 164%
rise in net profit at ¥17,171
crore for fiscal 2022, buoyant
on gains from share buyback
and dividends. In comparison,
the firm had posted anet profit
0f%6,512 crorein the previous
financial year.

The holding company’s net
profit on a consolidated basis
roseto ¥40,437.75 crore from

%19,379.08 crore posted dur-
ing the same year-ago period,
according to its annual report
forFY22.

Tata Consultancy Services
(TCS),a subsidiary, had bought
back 4 crore shares at 34,500
per share, totalling 318,000
crore. The shareholding of the
group in TCS has increased by
0.119%p, it said.

For the reporting fiscal, Tata
Sons’ chairman N Chan-
drasekaran’sannual remunera-
tion rose 19% to ¥109 crore,
making him one of the most

highly-paid professionalsinthe
country. Chandrasekaran was
reappointed as chairmanin Feb-
ruary this year. The firm’s chief
financial officer Saurabh Agar-
wal’sannual compensationrose
21%toX26 crore.

During the reporting year,
the group acquired an addi-
tional 3.16% stake in Tata
Teleservices (TTSL),increasing
its ownership to 98.20%. In
FY21, Tata Sons had acquired
a 10.609% stake in TTSL and
held a 95.03% stake as of
March 31,2021.

gins at the TPCL level while
remaining focused on growth.
Its new engines of growth are
NourishCo, Tata Sampann, Tata
Soulfulland Tata Q.

For April-June, India pack-
aged beverages business, rev-
enue for the quarter declined
4% onyear because of a correc-
tionin prices of teabutvolumes
grew 1% onyear.

38 ing, the company said it has Market share in the seg-
‘I‘l incurred an exceptionalcostof ment improved by 40 bps.
241 277 323 crore related to business  While in the foods business,

volumes declined 3% but rev-
enues grew 19% on year. Mar-
ket share improved by 400 bps
in the segment.

Tata Starbucks saw revenue
growth of 238% on a low base
led by normalised store opera-
tions with lower restrictions.

317171 cr

In FY22, it acquired an
additional 3.89% stakein Tata
International increasing its
ownership to 53.52%, com-
pared with a 49.62% stake
held as of March 31, 2021.
During the previous year, the
company had acquired a
1.649%o stake in the firm.

In its annual report, Tata
Sons said it received a request
from Sir Dorabji Tata Trustand
Sir Ratan Tata Trust — the two
controlling shareholders of the
company to amend its Articles
of Association (AoA).

Balaji Telefilms Limited

CIN-L99999MH1994PLC082802

Regd Off: C-13, Balaji House, Dalia Industrial Estate, New Link Road, Andheri (West), Mumbai 400053
Tel.: 022-40698000 = Fax : 022-40698181 / 82 / 83

E-Mail ID : investor@balajitelefilms.com

Website : www.balajitelefilms.com
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Royal Enfield
reports best
performance
in global
markets in Q1

SAJAN C KUMAR
Chennai, August 10

ICONIC BIKE-MAKER Royal
Enfield has ended April- June
quarter with its best-ever per-
formance in international
markets with total dispatches
at 28,390 units, more than
629% increase over 17,493 in
the same period last yearand a
30% increase over 21,787 in
Q4 of FY2022.

Sensing that the global mid-
size motorcycle market is
underserved and is a huge
opportunity, Royal Enfield is
building a strong pipeline of
new products for the next five
yearsand beyond forglobal con-
sumers. It has taken a focused
approach to international mar-
ket expansion and evaluating
opportunities to set up CKD
facilities in priority markets in
APAC and LatAm regions.
Recently,ithasset up CKD facil-
itiesin Argentina,Colombiaand
Thailand and crossed the mile-
stone of assembling over 5,000
unitsin Argentina.

Royal Enfield’sambitionisto
lead and grow the global mid-
sized motorcycle segment (250-
750cc), the company said.

Zin Lakhs

Particulars

STANDALONE

CONSOLIDATED

Year ended Quarter ended

Quarter ended

Year ended

June 30,
2022

March 31,
2022

June 30,
2022

June 30,
2021

June 30,
2021

March 31,
2022

(Un-audited)

(Un-audited) (Audited) (Un-audited)

(Un-audited)

(Audited)

Total Income from Operations

7,763.21 4,751.08 24,212.23 11,882.27

6,477.52

33,685.22

Met Profit / (Loss) for the period before tax

424.93 231.25 639.82 (2,325.84)

(3,343.48)

(13,115.22)

Net Profit / (Loss) for the period after tax

301.87 183.26 438.42 (2,448.90)

(3,391.47)

(13,316.62)

Total Comprehensive Income for the period [Comprising Profit /
(Loss) for the period [ year (after tax) and Other Comprehensive
Income (after tax|]

302.10 186.59 439.31 (2,448.67)

(3,388.14)

(13,311.95)

Equity Share Capital

2,022.61 2,022.61 2,022.61 2,022.61

2,022.61

2,022.61

Reserves (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of the previous year

1,06,950.05

42,360.18

Basic & diluted

Earnings Per Share (of ¥ 2/- each) (for continuing operations)

Basic

030 0.18 0.43 (2.40)

(3.34) (13.09)

Diluted

030 0.18 0.43 (2.40)

(3.34) (13.08)

Mote :

The above is an extract of the detailed format of Unaudited Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Quarterly Financial Results are available on the website of the Company at
www.balajitelefilms.com and may also be accessed on the website of BSE Limited at www.bseindia.com and National Stock Exchange of India Limited at

www.nseindia.com.

Place : Mumbai

Date : August 10, 2022

For Balaji Telefilms Limited

sd/-
Jeetendra Kapoor
Chairman

ket forAdvancedAgriculturalSer-  hotel chains.
vices (ITCMAARS)to provide agri- “India has nearly 26 |
cultural and allied services to  million outbound——T \
farmers on a digital platform. tourists and 10 million ® éﬁ' ﬁm %Em ﬂﬁég‘ RAI L VI K As N I G AM LI M IT E D
The app hasbeen launchedin  inbound tourists. Due to ) i ) 5 AG f India E :
seven states with over 75,000 the pandemic situatipn, Rai f kaas N}gam [ Imlfﬁ'd ( ovt. of India ﬂtEI']'JI'IEE}
farmers grouped in 200-plus  many outbound tourists Registered office: 1st Floor, August Kranti Bhawan, Bhikaji Cama Place,
FPOs under four value chains —  preferred domestic X g
wheat,paddy,soya,and chilli,’Puri ~ travel, which gave a . : R. K. Puram ' New Delhi ' South Delhi -110066
said. The ITCMAARS platform,a  much-needed boost to (A Government of India Enterprise) E-mail: investors@rvnl.org Website: www.rvnl.org; CIN: L74999DL2003G0I118633
‘phygital’ ecosystem, provides the local hospitality
farmerswithAl/MLdrivenvalue-  industry;he said. Extract of Standalone/Consolidated Financial Results for Quarter Ended June 30, 2022 (Rs. in Crores)
Standalone Consolidated
S AI L t f’t d sl. Quarter Ended Year Ended Quarter Ended Year Ended
n e p rO I rO pS No. Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022 30.06.2022 31.03.2022 30.06.2021 31.03.2022
o . (Unaudited) (Unaudited) (Unaudited) (Audited) {Unaudited) (Unaudited) (Unaudited) (Audited)
80 /O to % 776 C ro re 1.| Revenue from Operations 4.640.75 G.437.64 3,869.10 19,381.71 4 640,75 6,437.54 3,869.10 19,381.71
FE BUREAU “The first rter of FY23 2.1 Other Income 24107 21965 189.81 809.26 237 .58 20998 189.87 a00.23
New Delhi, August 10 o twin eh al%‘;ag e:f);’higher 3.| Total Income 4,881.02 §,657.29 4,058.91 20,190.97 4,878.33 6,647.52 4,058.97 20,181.94
' input costsand subdued mar- 4.| Profit Before Tax (PBT) 358.56 473.33 279.43 1,406.10 373.23 479.84 300.36 1.502.17
STATE-RUN STEEL Authority ket demand, both global and 5.| Profit After Tax (PAT) 283.10 372.01 211.36 1,087.21 297.67 378.16 232.26 1,182.69
of India (SAIL) on Wednesday ~ domestic, impacting the per- 6.| Total Comprehensive Income/{loss) for the period/year 284.17 372.09 211.57 1,087.01 298.74 378.26 232.47 1,182.51
reported an 80% decline in fqrmance of the company. 1.| Equity Share Capital 2,085.02 2,085.02 2,085.02 2,085.02 2,085.02 2,085.02 2,085.02 2.085.02
Q1FY23 netprofit,onastand-  High costof productiondueto 8.| Other Equity (excluding Revaluation Reserves) 3.546.39 4.312.38
alone basis,at X776 croreon  increase in imported coking 9| Earning Per Share (EPS)-
higher input coal prices had e A
COStS and lower Construction and anil’npactonthe BaE”: [HE] 1 .35 1 TE' 1 .1:“ E.Ei 1 .‘13 1 .31 1 ¥ 1 1 E.E?
realisation. Dur- infra projects have bottom line,” Diluted {HE}I 1.36 1.78 1.1 5.21 1.43 1.81 1.11 2.67
ing the same gained momentum SAIL said in a * EPS not annualised for the quarter ended on 30.06.22, 31.03.22 & 30.06.21
quarter last fis- which will boost statement. 1) The above Standalone’ Consolidated financial results have been reviewed and recommended by the Audit issued-on 20th September, 2019 which enables domestic companies 1o exercise a non-reversible option to pay corporate 1ax at reduced
cal,it reported a “The decline Committee and approved by the Board of Directors in their meeting held on 10th August, 2022. rates effective 1st April, 2019 subject to cerfain conditions. The company has not exercised this option as yet.
%3’8 50 crore net the demand for in lobal 2) As required under Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure 7)) ‘In respect of Krishnapatnam Railway Company Limited (KRCL), RVNL is entitled for departmental charges @ 5% of the total cost of
r ’ fit steel products, demand 8 nd Requiremants) Regulations, 2015 (as amended), the Statutory Auditors of the company have conducted a limited work as per the detailed astimate/revised estimate/completion estimate as provided in paragraph 1137 of the Code for Engineering
protit. said SAIL ema £ a4 review of the above financial results for the quarter ended 30th June, 2022 Department of Indian Railways.
olﬁé?ecfiﬁgg E;lgesa or d?ﬁ:ce’i 3) Figures of last quarter are balancing figures betwean audited figures in respect of the full financial year and the RVNL has received representation fram KRCL for waiver of the aforesaid departmental charges apart from other relaxations from
Y ]

marginally to

3.15 million tonne (MT) dur-
ing Q1 of the current fiscal
compared to 3.33 MT a year
earlier — its earnings before
interest tax depreciationand
amortisation (Ebitda) fell to
X2,606 crore compared to
36,674 crore a year earlier.
Revenue was at 324,029
crore, up 16% year-on-year
(y-0-y).

financi“. ep‘ .in

bearing on the
domestic market and price
realisation. Since peaking on
April 22, the prices for steel
have continuously remained
under pressure during the
quarter,’it said.

SAIL, however, said con-
struction and infrastructure
projectshave gained momen-
tum which will boost the
demand for steel products.

4)

3)

published vear io date unaudited figures up to the third quarter of the relevant financial yaar.

The Standalone/Consolidated financial results have been prepared in accordance with the Indian Accounting
Standards (Ind AS) as notified under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies
(Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting Standards) amendment Rules, 8)
2016 and othar recognized accounting practices and policies to the extent applicable.

Tha Gompany /Group operates in a single reportable operating Segment’ Development of Rail Infrastructure’,  9)
hence thera are no separate operating segments as per Ind AS 108 -0peraling Segments.

6) Section115BAA has been inserted in the Income Tax Act, 1961 vide Taxation laws (Amendment) Ordinance, 2019

Place : New Delhi
Dated : 10.08.2022

contractual obligations
Based on the representation made by KRCL, the management of the Company has decided to keep in abeyance the claim of the said
departmental charges pending detalled review of the subject matter by the Board of Directors of the Company.

YWherever necessary figuras forthe previous periods’ yvear have been regrouped, reclassified/recasted to conform to the classification of

the current penod'year.

www.rvnl.org.

Tha abova is an extract of the detailed format of Quarterty Standalona/Consolidated Financial Resuits filed with Stock Exchanges under
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. The complete format of tha Financial
Resulls is avallable on the Stock Exchange websites at www.bseindia.com, www.nseindia.com and on Company's website

For and on behalf of Rail Vikas Nigam Limited

Sd/-

Pradeep Gaur

Chairman & Managing Director
DIN:07243986 //

<

New Delhi
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