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earing up fora
rplay in renewables

dustries Chairman
bani

onally Determined
ions or NDC under
«d Nations Frame-
vention on Climate
(UNFCCC) obliga-
rred to as the Paris
it. NDCs are green-
s emission reduc-

ts.

as pledged to re-
2missions intensity
by 3335 per cent by
12005 levels. It has
ted to increase the
on-fossil fuel-based

electricity to 40 per cent.

India's renewable energy
capacity was 86 GW in
December 2019, against a tar-
get of 175 GW installed capa-
city by December 2022 and
450 GW by 2030.

The government is looking
to raise the share of renew-
able energy in consumption
to 20 per cent by 2025 from
10 per cent by increasing its
share in the fuel mix to 39
per cent from 22 per cent.

Building 178 GW of solar
and wind power by 2025 will
require an investment of
over Rs891,300 crore, accord-
ing to the government.

Reliance, Ambani said, will
build an optimal mix of reli-
able, clean and affordable en-
ergy with hydrogen, wind,
solar, fuel cells and battery. It
will combine the strengths in
digital, power electronics, ad-
vanced materials and electro-
chemistry to develop full
stack electrolyser and fuel
cell solutions.

“Iransforming our energy
business to tackle one of the
biggest challenges before In-

dia and the world is our new
growth opponunny On suc~
cessful

Adani, Suraksha, Sunteck file Eol to buy HDIL

2

IR BUREAU

Mumbal, Aigusta

Adani Properties Private Lim-
ited, SurakshaAsset Reconstruc-
tion Limited and Sunteck Realty
Limited have filed expression of
interest to buy debt-laden Hous-
jng Development and Infra-
structure Limited (HDIL) under

the Insolvency and Bankruptcy
ode.

International Asset Recon-
struction Company Private Lim-
ited has not submitted the un-
dertaking under Section 29A of
IBC in the required format on
stamp paper duly signed,
stamped and notarised.

They will become eligible once
it submits the required under-
takings before August 8, Abhay N
Manudhane, the Resolution Pro-
fessional appointed by the Mum-
bai Bench of the NCLT to oversee
the corporate insolvency resolu-
tion process of HDIL, saidin a
stock exchange filing.
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Hardeep Singh Puri

sector also presents a major op-
portunity for collaboration, the
release added. Cambodian Sec-
retary of State for Commerce
Seang Thay said India and Cam-

issible as India can’t give what US wants’

seminar on ‘Trade
veen India and the
ised by Third World
and IT for Change

.
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wr plants and distri-
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“There is so much talk of
an India US FTA.I am very
hopeful that this govern-
ment will not go ahead with
the kind of templates that
the US follows. S|M is not
against international trade
agreements. But it should be
in the best interest of the
country,” he said.

‘Who wants a quick deal?’
Recently, Commerce & In-
dustry Minister Piyush Goyal
said that while India-US
worked on an FTA which may
take years, the two could also
look at an early harvest Pref-
erential Trade Agreement
covering 50-100 products. He
said that such a quick trade
deal could be concluded

Ratan Tataaccuses Mistry of
creating a ‘smokescreen of
oppression, mismanagement’

RAJESHKURUP

Mumbal August4

Ahead of the Supreme Court
hearinginIndias biggest corpor-
ate battle, Tata Sons Chairman
Emeritus Ratan N Tata has filed
another rejoinder petition accus-
ing Cyrus Mistry of creating a
“smokescreen of oppression and
mismanagement”.

The case by Tata Sons’ ousted
chairman Cyrus Mistry is essen-
tially about the personal griev-
ance of a chief executive of a
company for the loss of
office, a petition, filed
on behalf of Ratan
Tata before the apex
court on Tuesday,
said.

“And to sustain this
premise, which Cyrus
Mistry knows is otherwise
legally untenable; he has resor-
ted to ad hominem arguments,”
the petition, filed on behalf of
Ratan Tata before the Supreme
Court, said. Mistry was appointed
executive chairman of Tata Sons
by the company’s board in 2012,
and four years later, in 2016, the
same body decided in near unan-
imity, to replace him from that
position, the petition said.

It was filed in response to the
Affidavit-in-Reply filed by Mistry
dated June 27, 2020. The apex
court is set to hear the case this
month.

According to the Tata affidavit,
Mistry had initially refused to
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