q Kridhan Infra Limited

10" February, 2021

To, To,

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block-G,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),
Mumbai — 400 001 Mumbai- 400051.

Ref: Scrip Code 533482 Ref: Symbol: KRIDHANINF

Subject: Outcome of the Board Meeting Dated 10" February, 2021
Dear Sir/Ma’am,
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, this is to inform you that the meeting of the Board of Directors was held on 10" February, 2021 at

the Corporate Office of the Company. The Board of Directors considered and approved following:

1. Considered and approved the Un-audited Financial Results of the Company for the quarter
ended 31st December, 2020;

The Board Meeting started at 3:00 p.m. and concluded at 10:50 p.m.
Kindly take the same on your record and acknowledge receipt of the same.
Thanking You,

Yours Truly,
For Kridhan Infra Limited

ko]

X

Anil Agrawal
Managing Director
DIN : 00360114

Regd. Office : 203, Joshi Chambers, Ahmedabad Street, Carnac Bunder, Masjid (East), Mumbai - 400009.
Corp. Office : Office No. 602, Sunil Enclave, Near Western Express Highway Metro Station, Off. Andheri Kurla Road, Andheri (East),
Mumbai-400 Q99, Tel.: +91 22 40589589
Works : Village Vanwathe, Khopoli-Pen Road, Post - Donwat, Tal.: Khalapur, Dist. Raigad - 410 203, Tel: 02192 278163
e-mail: cs@kridhan.com; Website: www.Kkridhan.com, CIN: L27100MH2006PLC160602



Kridhan Infra Limited
Regd Offices 203, Joshi Chambers, Ahmedabad Street, Carnac Bunder, Masjid East. Mumbai- 400 009
Corp Office: Office No.602, 6th Floor, Sunil Entlave,0ff Andheri Kurla Road, Andheri (East), Mumbai-400 099
STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND NINE MO!

S ENDED DECEMBER 31, 2020

[Rs in Lacs)
STAN] E CONSOLIDATED
Sr. rter Ended 9 months En Year ended er Ended 9 months gnf Year ended
No. Particulars 31-1;.2019 31.12.2020 | 31.12.201 31.03.2020 | 31 12.2;?.0 30,09.2020 1.1 19 31.12.1%0 1.12.2019 | 31.03.2020
(Unaudited) | (Unaudited) udii {Audited) | {Unaudited) | (Unaudited] | {Unaudited) | (Unaudited) | (Ungudited) | {Audited)

I |Revenue from Operations 49 1938 1573h 1,879 1,246 675 51 1,941 1,594 1903
Il |Other Income 51 115 140 238 38 40 52 116 141 258
1 | Total Income (14111 1,284 712 100 2,053 1713 2,117 1,284 715 103 2,057 1,735 2,161
IV |Expenses

a) Cost of Materials consumed 1208 625 6 1875 1367 1,491 1,196 617 6 1,858 1372 1,485
b} Purchases and other direct ekpenses . - - - - . - . - - .

¢} Changes in inventories of finished goods, WIP and traded goods -3 24 16 -12 123 303 B 34 16 5 127 324
d) Employee benefits expense 8 6 15 19 55 63 8 6 16 19 59 68
e) Finance costs 63 68 53 193 157 214 63 68 53 194 159 216
f Dep: and Amortisation E 21 16 19 61 51 68 25 21 26 76 71 93
%) Other Expenditure 29 12 25 52 68 89 30 11 28 54 80 110
Taotal expenses 1326 751 134 2,188 1821 2,228 1,330 757 145 2,206 1,868 2,296 |

V |Profit before exceptional itenis and tax (111-1v) -42 -39 .34 -135 -1 -111 46 42 -42 -149 -133 -135
V1 |Exteptional items . - . - 2 -1,100 . S = - . -B35
Vi1 | Profit before tax (V+VI) 42 -39 -34 -135 -108 -1211 46 -42 42 -149 -133 -970

VIlI|(a) Tax Expense
Current Tax . . - . - . . . .
Earlier Years Tax . . -5 . 45 -5 . 5 . -5 -4
MAT Credit Utilised . . B . . . - . . - .
b} Deferred tax 1 3 . 5 21 3 2 3 6 6 28 9
Taotal Tax Expenses 1 3 -5 5 16 -2 2 3 1 6 23 5
IX |Share of Profit/(Loss) from Assoclate . -548 -255 -601 -931 -373 -1526
X |Profit/{Loss) for the period (VII-VIII+IX) 43 -42 -29 -140 -124 -1209 -596 -300 -644 -1086 -529 -2501
A |Other Comprehensive Incomé (OCI)
Taotal profit or loss, attributable to
Owners of the company 43 42 «29 -140 -124 =1209 =596 =300 644 -1086 -529 =2501
Non-controlling Interest . . . . . . . . . . .
B |Other Comprehensive Income for the period attributable to
Owners of the company . - - . - . - -
Non-controlling interest . . - . . . - . . .
€ |Total Comprehensive Income for the period attributable to
Owners of the company -43 42 29 -140 -124 1209 -596 -300 644 -1086 -529 2501
Non-controlling interest . "
X1 [Paid-up Equity Share Capital 1896 1896 1896 1896 1896 1,896 1,896 1,896 1,896 1,896 1,896 1,896
(Face Value: Rs. 2/- per share}
Reserves excluding Revaluation Reserves as per Balance Sheét
|n!’prwloul Accounting Year 12156/ 11201
XII [Earnings Per Share - (of Rs.2/- each) [Rs.)
a) Before extraordinary {tems (not annualised)
| Baslc -0.05 -0.05 <003 -0.15| -0.13 -1.28 -0.63 -0.32 -0.68) -1.15 -0.56 -2.64
ii. Diluted -0.05 -0.05 -0.03 -0.15| -0.13] -1.28] -0.63 -0.32] -0.68 -1.15 -0.56 -2.64
b) After extraordinary items [not annualised)
| |. Basic -0.05 -0.05 -0.03 <0.15 -0.13] -1.28/ <063 -0.32 -0.68 -1.15 =0.56 -2.64
it, Diluted -0.05 -0.05] .0.03 -0.15) -0.13 -1.28 -0.63 -0.32 -0.68] -1.15 -0.56




3)

4)

5)

Place:
Date :

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 10,2021 and have been subjected to Limited Review by the Statutory Auditors of the Company.

As informed earlier, the subsidiary Company at Singapore viz. Readymade Steel Singapore Pte. Ltd, is under liquidation process. Herice, due to non-availability of the figures for the quarter ended 31st December, 2020, the same have not been considerec for
the purpose of the consolidated financial results. Accordingly, the Consolidated figures for'the Quarter and nine months ended 31st December, 2020 includes only the Indian subsidiary’s flgures. As alteady informed In the earlier quarters, as a matter of
prudence, the Company has, already Impaired its investments and loans outstanding in the said subsidiary Readymade Steel Singapore Pte. Ltd., in its standalone financials. In view of the same, there will be no material Impact of the said liquidation on the
financials of the Company.

The Company operates In a single business segment but there are two geographical segments. However since the figures for Singapore subsidiaries are not available as mentioned above, the segment reporting Is not submitte

The Covid-19 pandemic has developed rapidly in 2020, with a significant number of cases. Measures taken by varlous governments to contain the virus have badly affected the economlic actlvity, We have taken a number of measures to monitor and mitigate
the effects of COVID-19, such as saféty and health measures for our people (such as soclal distancing and working from home) amongst others,

Further, in order to ensure revenue growth even during Covid pandemic, we are concentrating on key infrastructure projects which are unlikely to be impacted by the slowdown due to Covid-19. We will strive to target more such projects to maximise oar
revenue golng forward.

While there Is no impact on the carrying amounts of current assets of the company, considering the uncertainties associated with COVID-19, the' company will continue to closely monitor any material changes to future economic conditlons. The Board

continues to consider It appropriate to adopt the going concern basis of accounting in preparing the above financial results.
For and on behalf of the Boarg of Directors
Kridhan ?n!ra Limited
L\- S

_
Anll Dhanpatlal Agrawal

Mumbal : Managing Director

10-02-2021 DIN-00360114

The Figures have been regrouped & re-arranged where necessary to conform to current period's classification,
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B. R, 'f{:l’ltffﬁﬂ eZ, Co. A0 Slddhl,

CHARTERED ACCOUNTANTS Eastern Express Highway
Hear MHADA Signal
Mulund ([E}, Mumbaid00 081

BAKULESH KOTECHA
Mobile: 9820012065

n.Com, FCA

Unaudited standalone financial results of Kridhan

Independent Auditor’s Limited Revlew Report on
2020 pursuant to Regulation 33 of the SEBI (Listing

infra Limited for the quarter ended 31* December
Obligation and Disclasure Requirements) Regulations, 2015

To,
The Board of Directors
Kridhan Infra Limited

1. We have reviewed the accompanying standalane financial results of kridhan Infra Limited (the

company) for the quarter ended December 31, 2020, attached herewith, being submitted by the
33 of the SEBI [Listing Obligation and
lations). These standalons resulls have
anagement and have been

company pursuant 1o the requirement of Regulation
Disclasure Requirements) Regulation 2015 {Listing Regu
been prepared by and are the responsibility of the company's m
approved by the Board of Directors of the Company st ts meeting held on February 10, 2021.

results have been prepared on the basis of standalone Ind AS

2. These standalane financial
which are the responsibility of

financial statements for the gquarter ended December 31, 2020
the company's management, Dur responsibility is to is5ug a repert on these annual financial
statements based on our review of the standalone Ind AS financial statements which have been
prepared in accardance with the recognition and measurement principles laid down in the
Companies (Indian Accounting srandards) Rules, 2015 as per section 133 of the Companies Act,
2013 and other accounting principles generally accepted in indiz and in compliance with

Regulation 33 af the Listing Regulations.

3. We conducted our review of the Stalement In accerdance with the Standard on Review
Engagement [SRE) 2410, “Review of Interim Financlal information performed by Independent
Auditar af the Entity” issued by the Institule of Chartered Accountants of India. This standard
requires that we plan and perfarm the review to obtain moderale assurance as 1o whether the
financial statements are free from material misstatement, A review is limited primarily 12
inquiries of the company persanngl and analytical procedures applied to financial data and thus
provide less assurance than an Judit. We have not performed an audit accordingly; we do not

express an audit opinian.
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4 It may he noted that due to cavin-19 pandemic we restrict ourselves to vitit the plice of
pusiness where books of accounts are maintained of the company lrequently and had 1o rely o0
information digitally provided to conduct review Oue Lo (his, Gpnion eapressed i this report i3
mainty based on the Information, eaplanation, facts, supporting and other requirements made
avallabile to us through electronic medium by the management.

5 Bascd on our review conducted as above nothing has come 1o our attention that causes us 10
beliewe that the arcompanying standalone unaudited financial rosults read with notes thereon,
prepared In accordance with applicable Ind AS and other recognized actounting practices and
policies theteon has not disclosed the information fequired to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations. 2015
read with Circular No, CIR/ CFOf FAC/ G2/ 2016 dated July 5. 2016 including the manner in which
It 15 ta be disclosed, ar that it contains any matenal misstatement.

For B.R. Kotecha & Co.
Chartered Accountants
Firm's Regn. No. 105283W

Fdechobh

CA Bakulesh R Kotecha
Proprietor

Membership No.016309
Mumbai, Date: 10+ February 2021
UDIN: 21036305AAAABFTIET
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B. K. Kﬂfffﬁﬂfﬂ Co. AB03 Siddhi,

CHARTERED ACCOUNTANTS Eastern Express Highway
Mear MHADA Signal
pMulund (E). Murmbaldld 081

BAKLULESH HOTECHA
BCom., FCA Mobsile: 9820012085
independent Auditor's Limited Review Report an Consolidated Unaudited financial results of Kridhan

infra Limited lor the quarter ended 31 December 2020 pursuant to Regulation 33 of the SERI [Listing

Obligation and Disclosure Requirements) Regulations, 015

Te,
The Board of Direciars
Kridhan infra Limiled

1. Asinformed by the management, the subsidiary Company Readymade Steel Pre. Singapore LLd.
is under liquidation process. Hence, due lo nan availabitity of the figures of the same fof the
quarter ended 31 December 2020, the same have not beer considered for the purpots of

consolidated financial resulls.

2. Subject to Note 1 above we have reviewed the accompanying statement of contolidated
linancial results of Kridhan Infra Limited (“the haolding company™) and its subsidiary (collectively
relorced a5 “the Group”] and its associates for the quaner ended December 31, 2020 attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SERI [Listing Oblgation and Dusclosure Requirements) Regulation 2015 [Lssting Regulations). The
Consafidated figures for the Quarter gnded 31= December 2021 includes figures of holding
company and af he indian subsidiary ‘Kridhan Infrasolutians Pvi Lid! These consolidaled
unaudited financial results have been prepared by and are the responsibility of the campany’s
management and have been approved by the Board of Directars of the Company at Its meeting

held on Februzry 10, 2021,

3. These conselidated unaudited financial results are the responsibility of the helding company's
management which have been prepared in accordance with the recognition and measurement
principles laid down in the Companies (Indian Accounting S1andards) Rules, 2015 as per section
137 of the Companied ACT, 2013 and other accounting principles generally accepted In India and
in campliance wilh Regulation 33 of the Listing Regulations. Our responslbility is to express @
conclusion on these statements bated on OUF FEVIEW.

a4 \We conducted our review of the Statement in accordance with the Standard on Review
Engagement  [SRE) 7410, “Review al Inlerim Financtal Information performed by the
independent Auditar of the Enthy” issued by the Instiute of Chartered Accountants of Indi.
This standard requires that we plan and perfgrm the review ta obtain moderate asturance as to
whether the financis! statoments are free fram material misstatement. A review is limited
ta Inquiries af company personnel and analytical procedures applied to financial data
lets agsurance than an audit, We have nat performed an audit accardingly; we

primarily
and thus provide
do not express an audil opinicn.
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it may be noted that due to COVID-19 pandemic we restrict ourselves 10 visit the place of
business frequently and had to rely on information digitally provided to conduct review, Due o
this, apinion eapressed |n this report is mainly based on the Information, explanatian, facts,
supporting and ather requirements made available 1o us through electronic medium by the

management.

In our opinion and 1o the best of pur information and according 12 the explanations given Lo us
these consolidated financial results read with the fact that the same are based on management
certified financial statemse nts / linancial information, the annual consolidated financial results

i) Includes the annual results of the subsidiary of the company vil. Kridhan Infra Solutlons
Private Limited and the results of one of its associate company viz. Vijay Nirman
Company (P] Ltd,

i) Have been presented in accordance with the requirements of Regulation 13 of the
Listing Regulations and

it} Give a true and lalr view of the consolidat
quarter ended December 31, 2020

ed loss and other financial infarmation for the

Emphasis of Matter

We draw attention (0

a) MNote No. 2 of the consolidated financial results wherein the management has disclosed that
the subsidiary of the company at Singapore is under liquidation process. Hence, due o AOM-
availability of the figures for the quarter ended 31" December 2020, the same have not
been considered for the purpose of the consolidated financial results. Accordingly, the
Consolidated figures for the Quarter ended 31° December, 2020 mneludes only the Indian
subsidlary’s figures. The Company has, already impaired it imvastments and loans
outstanding i the sad sybsidiary Readymade Steel Singapore Pte. Lid., in its standalone

financials.

b) Mote No. 5 of the consolidatad financial results where the management has disclosed that
the Figures have been regrouped & re-arranged where necessary o confarm to current

period's classification.

Our opinion is not modified with respect to this matter.

g, Other Matter

We did review the financial staternents / financial infarmation of the subsidiary "Kridhan infra
Solutions Pvt. Lid” whose financial staternents/ financial information reflect 'Rs, 23.42 Lacs’
total revenue for the nine months period ending 31* December 20200 The consolidated
financial statements also include Graup share of loss (net) of Rs. 931 Lacs for the ning month
period ending 317 Gecember 2020 as consdered in the consolidated financial statements, in
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respect af s assoclate, whose financial statements / Fnancial infarmation have not been
teviewed by us. These financial statements / tinancial information in reypect al its associale are
not reviewed J audited and have been furnished to us by the Management and oufr opinion an
the consolidated Minancial statements, in 50 far as it relates (o the amounts and disclosures
included in respect of this assoclane, and our report nso far as t relates to the said associate I3
based solely on such unaudited financial statements / financial information. Accordingly, the
same are subject 1o changes, if any, arising on audit [ review of the same.

For B.R. Kotecha & Co,
Chartered Accountants
Firm's Regn. No. 105283W

s (P WA

CA Bakulesh R Kotecha

Proprietor

tembership No.016109
Mumbal, Date: 10~ February 2021
UDIN: 21036309AAAABESA1S
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