| CKP FINANCIAL SERVICES PRIVATE LIMITED

(Formerly known as CKP Holdings Private Limited)

Date: December 27, 2019

To

BSE Limited

P. J. Tower, Dalal Street
Mumbai 400 001

Dear Sir/Madam,

Sub: Open offer (“Offer”) for acquisition of up to 1,39,16.676 (One Crore Thirty Nine Lakhs
Sixteen Thousand Six Hundred and Seventy Six) fully paid up equity shares of face value of INR
10 (Indian Rupees Ten) each (“Equity Share”), representing up to 25.02% of the total equity
share capital of Federal-Mogul Goetze (India) Limited (“Target Companv”) on a fully diluted
basis, from the eligible equi shareholders (“Eligible Shareholders”). b Tenneco Inc.
(“Acquirer”) together with Icahn Enter rises LP (“IEP”), American Entertainment Pro erties
Corp.(“AEP”) and IEH FMGI Holdings LLC (“IEH”)(collectively known as “PACs”)

With reference to the captioned subject and communication received from SEBI, as Manager to the
Offer we have issued a corrigendum 2 announcement (“Corrigendum 2%) to the detailed public
statement (“DPS”) published today i.e. December 27, 2019 for and on behalf of the Acquirer and PACs.

Enclosed with this letter are the following:

Printed copy of e-papers with publication of the Corrigendum 2 to DPS in the following newspapers:
1. Business Standard (English National Daily)
2. Business Standard (Hindi National Daily)
3. Jansatta (Regional Language Daily- Hindi)

We request you to kindly take the same on record and disseminate the information to the public.

The Scrip ID of the Target Company is FMGOETZE, the Scrip Code is 505744 and ISIN is
INE529A01010.

Yours truly,
For CKP Financial Sefs Private Limited

Authorised Signa

i — 400059
Isol. 1% Floor, CTS No. C/597 & C/598, D’Monte Park Road, Neay Bandra Gymkh.ana, Bandre:\ (;}fest)j?illtgl\??:m .
= ﬂb N '+9i 932299&964 | Email:compliance@ckpfinancialservices.com | Website: www.ckpfinancie o
Hob-Ro- CIN No.: U74120MH2015PTC270984
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SECOND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT DATED AND PUBLISHED ON OCTOBER 9, 2018.
FOR THE ATTENTION OF THE ELIGIBLE SHAREHOLDERS OF

FEDERAL-MOGUL GOETZE (INDIA) LIMITED

Registered Office: DLF Prime Towers, 10 Ground Floor, F-79 & 80, Okhla Phase - |, New Delhi South Delhi 110020, Tek: +31 11 4005 7597 Fax: + 91 12 4429 2840

Open offer ("Offar”) for acquisition of up o 1,39, 16,676 (One Crore Thirty Nine Lakhs Sixleen Theusand Six hundred
and Seventy six) fully paid up equily shares of face value of INR 10 (Indian Rupees Ten) each {‘Equity Share”)

representing up to 25.02% of the total eguity share capital of Federal-Mogul Goetze (India) Limited (Target
Company’} on a fully diluted basis, fram lhe eligible squily sharehaldsrs ["Eligible Shareholders’), by Tennaca Inc,
{"Acquirer’) together with |cahn Enterprises LP ["IEP" or "PAC 17), Amarican Entsriainment Properties Corp. ("AEP™ or
“PAC 7°)and IEH FMGI Holdings LLC {"IEH" or “PAC 3°) (collactively known as ‘PACs")

This second comgendum ("Cormrigendum 2°) to the Detailed Public Statemant ('DPS”) is being issued by CKP
Financial Services Private Limited, the manager to the offer "Manager to the Offer”), for and on behalf of the Acquirer
and FACs. This Ce ] i and should be read in nwilh the offer public annauncsment
dated April 16, 2013 ("PA’} in relation to this Offer filed by the Acguirer, DPS published and dated Qctober 2, 2018, Draft
Letier of Offer dated October 18, 2018 {'DLeF") and Corrigendum 1 lo the DPE ("Corrigendum 17) dated Jure 29,
2019. Capitalized terms not defined herein shall havs the meaning assignad to them in the PA, the OPS, the DLoF and
Cormigendum 1, as the case may be.

The Offer is being made under Regulation 3(1), Regulation 4 read with Regulation 5{1) of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments
therzin ("SEBI (SAST) Regulations”), in Fghl of the indirect acquisition of voting righs In and conirol by the Acquirer
{aMNew York Stock Exchange listed enfity) over the Target Company in ferms of the definiive agreement dated Apa 10,
2018 between the Acquirer, IEP, AEP and Federal-Mogul LLC ("Federal-Mogul") to acquire the ownership of Federal-
Mogul,

TheAcquirer has come ko an agreement with IEP and AEP on March 28, 2019, whereby IEP and AEP, through its whally
owned subsidiary IEH, will acquire the shares of the Targel Company tendered in the Offer, Such acguisition of sharss
will be undenaken directly through IEH, a whally-owned subsidiary of AEP, as the person acfing in concert with the
Acquirer.

THE SHAREHOLDERS OF THE TARGET COMPANY ARE REQUESTED TO KINDLY NOTE THE FOLLOWING
INFORMATION RELATED TO THE OFFER:

Sub-point 1 of Paint A1 of Point A of Point | of the DPS shall be read as follows:

The Acquireris a publicly raded carporation in the United Slates of America and was ncorperated on August 26, 1996
under the name of New Tenneoa Inc. On December 11, 1996 it changed its name fo Tenneco Inc. The registered
officatheadquarers of the Acquirer is located at 2411 Siversde Road, Tatnall Building 2104, Wilminglon,
DE *9810500 North Fiekd Drive, Lake Forest, IL 60045, United States of America, Ils telephone number is +001 B47
482 5000 and fax number is +001 847 4825840,

Sub-point 2 of Paint A1 of Paint Aof Paint| of the DPS shall be read as follows:

Headquariered at Lake Forest, lingis, Acguirer is one of the world's leading designers, manufacturers and marketers
of Aftermarket, Ride Performance, Clean Alr and Powertrain products and technology soulions for diversified markets,
incluging fight vehicle, commercial iruck, ofi-highway equipment and the aftermarkst, with 2018 pro forma revenues of
US3 17.8 bilien and approgmately 81,000 employees wordwide., On Oclober 1, 2018, Acquirer compeled the
acqusition of Federal-Mogul LLC (‘Federal-Mogul'), a lsading global supplier o original equipment manufaciurers
and the aftermarket. 100% of the equity of Federal-Mogul was acquired by Acquirer and Federal-Mogul was merged
with and into Acguirer, with Acquirer eantinuing as the suniving company. The Acguirer conducts aperations In more
than 100 facilities across 5 (fve] Continents,

Sub-point 4 of Point A1 of Paint A of Point | of the DPS shall be read as follows:

The top five shareholdars forming part of the shareholding pattern of the Acquirer as on June 30, 2019, based on
infermation provided by National Assodation of Securities Dealers Automated Quotations System (NASDAQT)
regarding Ihe awnership of the Acquirer's common stock, s given below-

Sl No. Shareholder Number of shares held | Percentage
1. cahn Associates Carporation 5,851,177 8.9%
2. | The Vanguard Group, Ine. 4,838,841 B.5%

3. | Fuller & Thaler Assst Managsment Inc. 3,875,500 B.8%
4. | BlackRock Institutional Trust Company, N.A, 3,408,038 6.0%
& | Dimensional Fund Advisers, L.P. 2,596,832 4.5%

Sub-point & of Point A1 of Point A of Point | of the DPS shall be read as follows:

The Acquirer expects to separats its businessas 1o form two new, independent companies, an Afiermarkst and Ride

Parformance company as well as a new Powerirain Technology comgany.

Sub-point 7 of Peint A1 of Point Aof Point | of the DPS shall be read as follows:

On Mgl 10, 2018, thie Acquirer announced that it had entered into a definitive agreement dated as of April 10, 2018

(‘Underlying Agreement’) with IEF, AEF and Federal-Mogul lo acquire the ownership of Federal-Mogul. The

transaction confemplated under the Underying Agreement has been concluded on October 1, 2018 ({*Primary

Transaction®). The Acquirer has come fo an agresment with [EP and AEP on March 28, 2019, wheraby IEP and AEP

through its whally owned subsidiary I=H wil acquire the sharss of the Targst Company tendered in the Offer. Such

acquisiion of shares, will be undertaken directly through IEH, a wholly-owned subsidiary of AEP, as the person acting in

cancerwith the Aoquirer.

Sub-point 13 of Point A1 of Point A of Point | of the DPS shall be read as follows:

The key linancial information of the Acquirer, as derived fram Ils reslated audited consolidated financial stalements for

the financial years ended December 31, 2016, Decamber 31, 2017 and December 31, 2018 audted by the

indegendent audilor of the Acquirer and its unaudited consolidated financial statemeants for the 8-month peried ended

June 30, 2019 which have been subject to limited review by the muepende 1 auditor of the Acquirer is set out here
with US il

below. The said financials have been preparedin ! unting Principles:
Particulars For the 12-menth period ending Decamber 31 For 6-manth Period
2016 17 2018 Period ending
June 30, 2019
INR us§ INR us§ INR uss INR us§
Total Revenue 612071 B567T| 660271 | 9274 | BATAIT [ 11,763 | 6,308,909 8,988
Net Income 25546 415 16,867 265 7803 1 (4,272) {60
Basic Eamings
Per Share [EPS) 44141 6.2 26688 | 575 66.21 093 (80.45) (1.13)
Net Warth!
Sharchalder'
Fund 40795 | 573 | amsse | ee2 | 138411 | 1918 | 131285 | 184
Nofes:

@

Al USE amounts except EPS are in milifons.

ANINR amounts except EPS are inmilions.

Since the financials of the Acquirer are presented n USS, a translation (convenience irsnslation) of such financisls

into INR has been adopted. The USS to INR conversion has been assumed at the reference rate of USS 1= INR

71.1959 as on December 24, 2018, (Le. the last warking day prior to the dafe of the Comigendum 2 fo the DPS)

{Source; www fiilarg.in. Effective July 10, 2018 Financial Benchmarks India Private Limifsd (FEIL) has sssumed
ibil i i ite for USSINR ate of othermajor

o=

a

fram RBI).
d. Thefi i information for the financial years ending December 31, 2018, 2017 and 2016 sef forth has been
exfracied from the audited consolidated financlal stalements of the Acquirer which have been prepared in
accardance with LIS Generally Accapted Accounting Principles. These financial statements have besn audited by
f LLP the auditor of the Acguirer. Financial information presenfed above for
the period ended J 2019 is denived from the Aequirer's unaudited financial statemsnls far the B-manth
period ended June 30, 2018 inciuded as Part | of the Acquirer's Quarterly Report on Form 10-Q filed with the Unifed
States Securities and Exchange Commisslon on August § 2018,
Total Revenue includes net sales and operaling revenues.
Nt lname sinclding Hrbufabie i sl
g Net worth includes common stock and accumulated other fwv\merenwe loss, refsined eamings (sccumulated
deficit), mimon stock, ather canital sur intatest excluding Treastiry Shares.
Sub-point § of Point AZ of Point Aof Point| of the Corrigendum to the DPS shall be read as follows:
Based on the information contained in PAC 1's Quarterly Report on Farm 100 for June 30, 2018, flled with the United
Stales Securities and Exchange Commission on August 6, 2013, the equity for limited partners is USS € 498 mnand
the depository unite outstanding as on June 30, 2019 are 201,551,294, The Market Capitaksation of PAC 1 was
Lig§14 #Bilonasat August§, 2019 bassd an ashars price of $76.05 onAugust 6, 2018,
Sub-point & of Point A2 of Point A of Point | of the Corrigendum to the DPS shall be read as follows:
PAC 1 is & pubc company whose shares are traded on the NASDAC. As such, shareholding of FAC 1 changes
frequently. The top five shareholders forming part of the shareholding pattern of the PAC 1 as on June 30, 2013, based
at the informaben contained in the filings made with the United States Securties and Exchange Commission as of
August B, 2019, regarding the ownership ofthe PAC 1's common stack, is given below:

inferest.

defici), common stock, other surplus and non-ci fing interests.
Sub-point 4 of PointAd of Point A of Paint | of the Corrigendum to the DPS shall be read as follows:
The tolal equity of PAC 2 as per the uraudiled consolidated financials as at and fer the B-month period ended June 30,
201915 USE 10,807 mn and as per the audited consolidated fnancials s al and for the year ended December 31, 2018
5 US§ 11,227 mn,
Sub-point 5 of PointA3 of Point A of Point| of the Corrigendum to the DPS shall be read as follows:
PAG 2 owns 3,075,663 Class B shares of the Acquirer as of the date of Comgendum 2.
Sub-point 7 of Point A3 of Point A of Point | of the Corrigendum to the DPS shall be read as follows:
PAC 2 has not entered into any related party transactions in the course of its business, with the Target Company,
according lo the unaudiled financial statements of the Target Company for the pariod ended June 30, 2018
Sub-point 12 of PointA3 of Point A of Paint | of the Cori tothe DPS shall be read as foll
The key financial information of PAC 2, as derived from its audiled consolidated financial stalements for the 12-month
period ending December 31, 2016, December 31, 2017 and December 31, 2018 audited by the |ndapende'taud\lo
and the limiled review financial statemanis for tha Six menth period anded June 30, 2019 reviewed by the ind

by | The volume-weighted average price paid or payable for any acquisition, whether| N.A.
by the Acquirsr o by any person acling in concert wilh the Acguirer, during the
52 (fifty-two) weeks immediately preceding April 10, 2018 {being the earlier of,
the date on which the Primary Transaclen is contracled, and the date on which
the intention or the decision to enter inta the Primary Transaction is announces
n the public domain)

Highest price paid or payeble for any acquisition, whether by the Acqueer or by | NA
any person acting in concert with the Acquirer, during the 26 (twenty-sie) weeks
mimedialely preceding Aprl 10, 2018 (being the sarlier of, the date on which the
Primary Transaction is confracted, and the date on which the intention or the
decision to enter into the Primary Transaction is announced in the public
domain}

Highest price: paid or payable for any acquisition, whether by the Acguirer arby | NA.
any person acting in concart with the Acquirer, betwaen April 10, 2018 (being
the earlier of, the date on which the Primary Transaction is confracted, and the
date on which the intention or the decision to enter inla the Primary Transacton
5 n the public domain), and the date of the PA.

Volume-weighted average marke! price of the Equity Shares for a period of 60
{sixly) trading days immediately praceding Apri 10, 2018 (being the earfier of,
the date on which the Primary Transaction is contracted, and the date on which
the intention or the decision to enter inlto the Primary Transaction is announced
n the public domzin), as traded on the stock exchange where the maximum infrequently traded within
wolume of irading In the Equity Shares of the Target Company are recorded the meaning of Reguladon
during such pariod, pravided that such Equity Shares are frequently traded 2(1)() of the SEBI (SAST)
Regulationg)

a

=1

MN.A. (a8 Equity Shares of
the Target

Comgany are listed on
BSE and NSE and a2

auditorof PAC 215 56t out here below: 1) [ Fair pricz of the Equity Shares based on valuation parameters including book | INR 608,46 (Indian Rupesq]
Particulars For the 12-month period ending December 31 For 6-month Perlod walue, comparable frading companies and other such parameters as are Six Hundred and Eight
2016 207 2018 Period ending customary for valuation of shares of such companes under Regulation 8(4) of | and Paise Forty Six Only)
June 30, 2019 the SEBI (SAST) Reguiations® per Equity Share
INR uss INR Uss INR uss (Source: Vaivation Report dated Aprl 03, 2018 provided by Haribhakti & Co.
Total Revenue | 207,05 | 18954] 1490415 | 20,934 330,135 | 4637 ; Lﬁ;“fi"’;‘:‘fi”é’:f:;ﬁ - -
v - taribhakii L fered Accountants, were appoinied by asan
Netineome (0834) | (T14)] 194721 | 2735 (1.107) 1 (156) endent vallisr pursuan to Reguletion B(16) of the SEBI (SAST)
Basic Eamings Regulations
Per Share (EPS) NA | NA NA | NA NA | NA NA | NAL ¢ Lo [Price of INR 66750 (Indien Rupses Six Hundred and Sixy Seven and Paise | INR 867 50/- Indian
Net Worth! X Fifty Qnly} incfuding interest in terms of Regulation B(12) of the SEBI (SAST) Rupees Six Hundred and
Shareholder Requlations and additional interest for delay in making Offer. Sixty Seven and Paise
Fund 504138 | 7081 | 666696 | 9648[ 738316 | 10227 TES414 [10.807 Fifty Only)
Motes: Please refer Note [1]
2. ANUSSamounts except EPS are in milions. below,
b ANINR smountsexcept EPS arein millons h) | Per Equity Share value. as required under Regulation B(5) of SEBI (3AST) NA
. The financial information for the financial years ending December 31, 2016, 2017 and 2018 sef forth has been Regulations Since -
extracted from the audited consolidated financial statements of AEP as &t and for the financial years ending (a} the propertionate net
December 31 2016, December 31, 2017 and December 21, 2018 which have been prepared in sccondance with asset value of the
US Generally Accepted Acoounting Principles and as af and for the Six month period ending June 30, 2013 is Target Company as a
prepared as per US Generally Accepled Accounting Principles. percantage of the
d. These financial statements have boen audited by Grant Thamton, the independent auditor of AEP, Financial consolidafed nel asset
infarmation presented above for the period anded June 30, 2019, is unaudited and has been reviewed by ACP's value of Federal
indepandent auditor Magul, or )
6. Thaabove figuros have been convered info INR wsing the exchange rate of USS 1= INR 71,1659 25 on Diecamber (b} the praportionate sales
24,2019 ng day befars the date of dispatch afthis C 2tothe DPS. (Source: weew fhil ong in). lumaover ﬂf_l'\ﬂ Target
I Tolal Revenue includes net sales, aperating ravenues and atherincoms. g;:g:;);faam
g.  Netlncome is including income aitributable to non-controliing interest. consolidaled 5;1 &5
h. Net worth includas comman stock and accumutated olfier comprehensive foss, retained eamings {accumulated tumover of Federal-
defici), stock, athercapital B5ls. Mogul, or

Bub-point& of Point C of Point | of DPS shall be read as follows:

There are no Ralated Pary Transaction with PACs. The Acquirer has not entered info any related party ransacions in
the coursa of ils business, with the Target Company, according fo the 10 Q filing with the United States Securibes and
Exchange Commission by the Acquirer for the six manlh period endsd June 30, 2019, Plzase note thal the relzls pary
disclosures for the Target Company are prepared pursuant fo Regulation 23(3) of the Securities and Exchange Board
of India {Listing Obligations and Disclosure Requirements) Regulatons, 2015, as amended from time fo time ("SEBI
LODR"). Plaase note this disclosure differs from the disclosurs of related parly transactions by the Acquirer becauss
the Acguirer is subject to the reguiremants of the United States Securilies and Exchange Commission. The United
Stales Szcurities and Exchangs Commission requirss disciosura of related party iransactions pursuant to ltem 404 of
Regulation 5K anly if the amount ofthe fransaction exceeds $120,000

Sub-point 7 of Point C of Point | of DPS shall be read as follows:

Briet audited consofidated financial detals of the Target Company for the last 3 (three) financial years (ending March
1) as derived are a3 set forth Below, Alse, audited consolidated financial statements as atand for the 12-moath pened
ending March 31, 2017, March 31, 2018 and March 31, 2019 and Emited review unaudited consolidated fnancia
nformation for the 8-month period ended Seplember 30, 2019 are prepared in accordance with Indian Accounting
Standards are as lolows

{Amount INR In million, unless stated otherwise)

¢} Ine proportionate
marke! capitalization of]
he Target Gompany as
a percentage of the
enterprise value for
Federal-Mogul -
s not in excess of fifteen
per canton the bags of
the most recent audited
annual financial
statements, the Acquirer is
nat required to compute
and disciose the per sharz
value of the Target
Comgany along with &
detailed description of the
melhodalogy adepled for
such computation,

Notes:

a. Allamountsare inINR in milion, except per share dafa.

b.  Audited consolidated financial sfatements for the 12-menth perod ending March 31, 2017, March 31, 2018, March
31, 2019 and as &t and for the S-month period ending September 30, 2018 are prepared as per Indian Accounfing
Standards {Indl45).

¢ Tolal inciudes peral d ofherincome,

d.  Netlncome does nof confain other comprehensive incoms.

e Nel worh includes share capltaliequity share capital, reserves amd surplusiother equity and minority’
non-controfling inferest.

[Souree: Targat Gompany Anvual Repods are available an BSE websie for year anding on March 31, 2017, 2018 and

2019 and also imited review it ' ‘the period ending Seplember 30, 2019).

Sub-point4 of PointD of Point| of DPS shall be read as follows:

This Offer is to acquire 13,916,678 (One Crore Thirty Mine Lakh Sixieen Thousand Six Hundred and Seventy Six)

Equity Shares, representing 25 012% of the vating share capilal of the Targe! Company at a price of INR 687 50 (Indian

Rupess Six Hundred and Sixty Seven and Paise Fifty Only) per Equity Shars ("Enhanced Offer Price”), which

ncludes an offar price of INR 808,46 {Indian Rupees Six Hundred and Eight and Paise Forty S Only) per Equity Share

(“Offer Prica”yand an enhancement of INR 3051 (Indian Rupees Thirty and Paise Fifty One Only) per Equity Share | &

asumof 10% {ten percent) per annum onthe Offer Price for the period between April 10, 2018 (i.e. the date of execution

of the Underlying Agreement for Ine Primary Transaction) and the date of publication of the DPS in terms of Regulation

8[12) of the SEBI (SAST) Regulations. Further, as per the final SEBI obssrvation letter dated July 4, 2013, the

applicable tendering pericd would have been from July 22, 2019 o August 2, 2019 with the |ast date for payment of

consideration being August 20, 2018, Subsequent fo the SEBI abservalion letler dated July 4, 2018, legal remedies.
were pursued at the Honouratde Securities Appellate Tribunal {"SAT") and the Honourable Supreme Court, and the
final ordar was pronounced by the Honourable Supreme Court on Decamber 16, 2019, leading te a revision in the

tendsnng perind to January 6, 2020 to January 17, 2020 with |ast dale for paymant of consideration being January 31,

2020 Accordingly, the additional interest for the period between August 21, 2019 fo January 30, 2020 is INR 28.53

(Indian Rupees Twenty Eight and Paise Fifty Three Only) per Equty Share. Thus the Enhanced Offer Price s INR

857,50 {Indian Rupess Six Hundred and Sixty Seven and Paise Fify Only), payable in cash, in accordance with

Regulation #{1)(a) of SEB! [SAST) Regulations and subject to the terms and conditions st outin the PA, DPS, DLoF

and Comigendum 1.

The Cemigendum 2 to the DPS is being published in the following newspapers:

Newspaper Language Edition
Business Standard English Al
Business Slandard Hind Al

Jansatta Hindi {Regional) Regional

The DPS was published in Busingss Standard English, Business Standard Hindi and Jansatts on Oclober 03, 2018
(The Lucknow and Chandigarh editions of Business Standard English pubished the DPS on Oclober 10, 2018, due fo
technical reasons)

51. No.| Sharehalder Number of shares held | Percentage
1. | Carl lcahn and his Affiliates 185,333,620 920%
2. | Giligraug Inc X 3.2%
3. | Horizon Kinetics LLC 2,836,180 14%
4, | Morgan Stanley 275,392 01%
5. | Geode Capital 138,788 0.1%

Sub-point 7 of Peint A2 of Point Aof Point | of the Corrigendum to the DPS shall be read as follows:

PAC 1 has not entered info any related pary fransactions in the course of iis business, with the Target Company,
accordngto the unaudited financial stalement of the Target Company for the period ended June 30, 2018,

Sub-point 12of Point A2 of Point A of Point | of the Corrigendum to the DPS shall be read as follows:

The key financal information of PAC 1, as derved from ils audited conseldated financlal statements for the 12-manth
period ended December 31, 2016, December 31, 2017 and December 31, 2018 audited by the

The Comi 1o the DPS was published in Business Standard English, Business Standard Hindiand Jansafta on
June 29, 2019

Acopy of the PA, DPS and Comigendum 1 fo the DPS are also avalable on the SEBI website atwww.sebi gov.in
Paragraph 3 of Sub-point 3 of Point Il of DPS shall be read as follows:

Following the separafion of Acquirer, Acquirer's board of directors has selected Brian J. Kesseler b
Chairman and Chief Execulive Officer of the Aftermarkel and Ride Performance company and Roger.
@5 Charman and Chief Executive Officer of the Powertrain Technalogy company.

Sub-polint 1 of Point |1l of DPS shall be read as follows:

The current and propesad sharshelding of the Acguirer in the Targst Company and the details of their acquisitions are
as follows:

erve as the
o lo serve

Particulars FY 2017 FY 2018 FY 2013 B-month ending Notes:
September 30,2013 | ¢ 1y with Regulation 8{12) of the SEBI (SAST) Regulations, in cas of an indirect acquisition other than
INR INR INR indirect acquisiion referred in Regulation 5(2) of SEBI (SAST) Regulations, the offer price shal stand enhanced by an
Total Revenue 14,284.00 1371381 13,560.75 580047 amoun! equal to a sum defermined at the rale of 10% (len per cent) per annum for the period between the earfier of the
Net Income BaT 41 96192 954 98 7EE.70 date on which me primary acquisition is rv:_m'acreq or the dafe on which the mien_rpn or the decision fo m_ake the
e ————— 1506 T s % primary acquisition s anncuncedin the pubic domain, and the date of the detailed public statement, provided that such
: — —_ peniod s more than five warking days
Net Worth! Shareholder’ Fund 86T.M 1.628.03 8.579.05 878331 For disciosure purposes, the Offer Price and Enhanced Offer Price have been roundedfo fwo decimal places.

The Underlying Agreement was executod on Aprl 10, 2018 and the PA wilth respect o the Underlying Agresment was

made on April 18, 2018, The Primary Transaction contempiated in the Undedying Agreement was concluded on

Oclabier 1, 2018, n compliance with Requlstion 812) o the SEBI (SAST) Reguiations, the Offer Price of INR 608 48/~

{indlian Rupess Six Hundred and Eight and Faiss Forty Six Oniy) per Equity Share has been snhanced by INR 30, 51/-

(indlan Rupees Thirly and Paise Fifty One Only) per Equity Share, being the inferest determined at the raie of 10 per

cant per any n the Offer Price for the penod between fhe date of the Underfying Agreement (agreement inggening

the Offer) i.e. April 10, 2018 and the date of publication of the DPS Le. Ocfober 3, 2018, Further, as per the final SEBI

abservation fefter dated July 4, 2018, the applicable f=nnunngnamd wuuh'}avu bieen from July 22, 2019 to Augus! 2,

2013 with the last dafe forpayment of f20, to fhe SEBI on letfer

daled July 4, 2018, lagal remedies were pursued al the Honourable Sew".es Appeliate Tnbunal ("SATY) and the

Honourable Supreme Court, and the fins! order was pronounced by the Honourable Supreme Court on December 16,

2019, leading to a revision in the lendaring period io January 8, 2020 to January 17, 2020 with last date for payment of

consideralion being January 31, 2020. Accordingly, the addiional interest for the period between August 21, 2019 fo

Janary 30, 20205 INR 28.53 (Indian Rupees Twenty Exght and Paiss Fifty Three Only) per Equity Share. Thus the

Enhanced Offar Price s INR 867,50 {Tndian Rupees Six Hundred and Sixty Seven and Paige Fifty Oniy).

“HariBhakii & Co. LLF, Charlered Accountants, in their valustion report dated Apnl 03, 2013 have menfionsd that the

Tair value for the Equity Shares of the Tarae! Company 15 INR 608.46 {Indian Rupees Six hundred and Exght and Paise

Fory Six Oniy) per Equily Share, They have considersd ihe followlng valuation methads for armving &t this fair valus

and have given each of fhese mefhods equw.l weighfage: (a) Curﬂpsmm’s Companies' Muilipies Method/Guidefing

Company meihod - EWEBITDA multiples of comparable companies; and (b] Diseounted Cash Flows [DCF) method

(c) NetAzset Value Mathod

The Offer Price may be revised in the event of any corporate action such as bonus ssue, rights issue, stock spi, ete., if

the racard dafe for sfiecting such corparate sctions falls priar fo three warking days bafors the commencement of the

Tendering Period of the Offar,

Sub-point 7 of Point IV of DPS shall be read as follows:

In the DPS, an offer price of INR 420,05 {Indian Rupees Four Hundred Twenty and Paise Five Only) per Equity Share

wias offered, consisting of 2 base price of INR 400 (Rupees Four Hundred Only) per Equily Share plus interest of INR

20.05 (Indian Rupees Twenty and Paise Five Only). However, SEBI's observation efters dated March 20, 2013 and

July 04, 2019, drected revision of the base offer price upwards from INR 400 (Indian Rupess Four Hundred Only) to

INR 608.46 {Indian Rupees Six Hundred Eight and Paise Forty S Only) per Equity Share. Acquirer filed an appeal

againgt the ebservation lefters received from SEBI at the SAT on April 1, 2019 and July 15, 2019 respectively. SAT

passed |ts orders daled May 16, 2019 and November 7, 2014 respectively. SAT order dated November 7, 2018 wasin

favourof SEBI. Acquirer alongwith PACs lodged an appeal with the Honourable Supreme Court on Decamber 3, 2018,

The Honourable Suprems Court disposed the appeal on Decamber 16, 2019 and upheld the offer price of INR 608.46

{Rupsss Six Hundred 2nd Signt and Paiss Forty So: Only) per Equity Share

Pmnl\d of DPS Financlal Arangement shall be read as follows:

Assuming full scceptancs, th total fund requirsment (ncluding the Enhanced Offer Prics) to mast ths Offaris INR

28,93,87,230/- (Indian Rupses Nine Hundred and Twenly Eight Crore Ninety Thee Lakn Eighty One Thousand

T Hundred and Thirty Only) ‘Maximum Consideration’)

The Acquirer has come fe an agreement with PAC 1.and PAC 2 on March 28, 2019, whareby PAC 1 and PAC 2

agreed to acquire the shares of the Targel Company lendered in the Offer. Such acquisition of shares will be

undertaken direcily through PAC 3, a wholly-owned subsidiary of PAC 2, as the persen acting in conceri with the

Acquirer.

3. PAC 3 has made firm financial amangements to fulfil Ihe payment obligafions under this Offer, in lerms of
Regulation 25(1), 27(*} (a) and (b ofthe SEBI {SAST) Regulations, and hence the Acquirer! PACs are ina postion
tocomplets the Offer.

4. PAC 3 has confirmed that it has sufficent capital rescurces for the purpose of providing such commitment. PAC 3
vide its letler dated December 23, 2018 to the Manager to the Offer has confimed that, based on the
aforementioned, it has sufficient means and capability for the purpose of fulfilling the obligations under the Offer
and that it has firm arrangamants for funds to fulfl the paymant obligations under the OFfer. Afler considering the

[

Details Acquirer and PACs

the Acguirer and its consolidated financial statements for the B-menth period ended Juna 30, 2019 which have been
subject lolimiled review by the independent auditor of Ihe Acguireris sst out here below. The said financials have been
prepared in accordance with US Generally Accepted Accounting Principles.

Particulars. Forthe 12-month period ending December 31 For6-month Period
2016 07 2018 Period ending
June 30, 2019
INR uss INR us§ INR uss INR uss
Total Revenue 520082 | 7044 015081 |25 esened | 1350 287 | 4027
Net Income (1,58.055) |(2220)| 184468 | 258Y| ‘45667 ( 2045 (B3T7A) | (1.261)
Basic Earnings
Per Share (EPS) | (57455) | 07)| 105370 | 0| #1591 | 48| (3109 | @s1)
Net Worth/
Shareholder’
Fund 570778 [ 8017| B09355 | 11368| S18783 | 12805| 814808 | 11448
Notes:

a  ANUSS amounts except EPS ara inmillions.

b ANINR amounts except EPS are in millions.

¢ Theabove figures by finta INR using| rate of USE 1= INR 71 1855 as on Decamber
24, 2015 one working day befors the dafe of the C to DPS. (Source: www.fil org.in)

d. The financial information for the fnancial years ending December 31, 2016, December 31, 2017 and December
#, 2018 sel forth has been extracted from the audied consolidated financial statements of IEF as al and for the
financial years ending December 31 2018, December 31, 2017 and December 31, 2018 and has been prepared in
accardance with US Ganerally Accepled Accounting Principles and as af and for the S-month peried ending June
30, 2019 included as Part | of IEF Quartery Repart on Form 10-Q filed with the United States Secuvifies anad
Exchange Commission anAugus! 6, 2015,

& Thesefinancial statements have been audited by Grant Thomion, the independent audifor of Icahn Enferprises LP
and are included as Parf | of IEP’s Report an Form 10-K fifed with the Unifed States Securiies and Exchange
Commission. Financial information presented above for the &-month period ended June 30, 2019, is unaudited
and has b igwed by |EP

£ Tofsl Revenue inciudes ne! sales, opersting revenues andother income

Netincome is including income aftributable fo non-confrolfing inferest.

Wet worth inciudes comman stock and accumulated other comprehensive loss, retained eamings (accumulated

sudiior:

==

No. of Equity shares held Percantage (%)
auditor of as on the date of PA | NIl N
Equity shares acquired between | Acquirer acquired indirect control aver 41,715,454 T4 58%

the PA date and the DPS date aquity shares dus fo acquisition of Federal-Magul
Federal-Mogul owned Fedaral-Mogul Heldings Limited
and Federal-Mogul Vermogensverwaliungs GMEH
through a chain of subsidiaries. Upon completion of the
Primary Transaction, 100% of the aquity of
Federal-Mogul was scquired by Acguirer and
Federal-Mogul was merged with and inta Acquirer, with
Aequirer continuing a5 the surviving company.
Federal-Mogul Holdings Limitad holds 60.05% and
Federal-Mogul Vermogansverwaltungs GMBH holds
14.93% of the equity voling share capial of the Target
Comgany.

Paost offer sharehelding {Qn fully
diluted basis, as on 10th working
day after close of the tendering
period) (assuming full aceeptance
under the offer)

Pquirer's indirect sharsholding in the Targat Company, | 100%
will e 41,715 454 equity shares and PAG 3 will directiy
hald 13,916,676 Equily Shares. Accardingly, the
aggregate of equity shares directly and ndirectly
awned by the Acguirer and PACs would be 55632 130
equily shares.

Sub-point 3 of Point Il of DPS shall be read as follows:

Assuming full acceplance under the Offer, PAC 3 shall (i) dirsctly own 13,916 676 Equily Shares of the Targe! Company
reprisenting 25.02% of the equity voling share capital of the Target Company; and (i) Acquirer shall indirectly own
41,715,454 quily shares of the Targe! Company reprasanling 74.98% of the squily share voling capital of the Targat
‘Company trough indirect ownership of Federal-Mogul Holdings Limited and Federal-Mogul Vermogensverwaltungs
GMBH which in tun hold 60.05% and 14 83% of the equity voling share capital of ine Targel Company respectively,
Therefore, assuming ful acceptance of the Offer, the Acquirer and PACS together shall indirectlyldivectly own
55,632,130 equity shares representng 100% of the equity voting share capital of the Targat Company.

Sub-pointd of Point IV of DPS shall be read as follows:

The Offer Price is justified, taking inta account the following parameters, as set out under Regulation B(3), Ragulation
() and Regulation 8{1 2ol the SEBI (SAST) Regulslions:

Highest negotiated price per Equity Share of the Target Company for any NA,

acquisiton under an agreement atracting the obligation lo make the PA of he

Offer

%

, MSKA & Associales, Charlered Accountants (Address: Floor 3, Enterprise Centre, Nehru Road,

Mear Domestic Airport, Vile Parle (East), Mumbai400033, India; Telephona: #91 22 3332 1600; Fax number: +51

22 2439 3700; Firm Registration Nurmber. 105047W) has canfirmed, by way of a certificate dated Decamber 24,

2019, ("Firm Financing Certificate”), that the PAC 3 has zdequate financial resources though verifiable means

avallable for meeting ife obligafions under the SEBI (SAST) Regulations for a value up o the Maximum

Consideration

Inaccordance with Regulation 17 of the SEBI (SAST) Requlations, the PAC 3 and the Manager to the Offer have

entered inlo an escrow agresment wilh JPMorgan Chase Bank N.A, (acting through its office at Mumbai, the

“Escrow Agent”) on December 18, 2019 {"Escrow Agreement”), and by way of cash depesit for performance by

the PAC 3 of its obligations under the SEBI {SAST) Regulations, the PAC 3 has created an sscrow account named

“IEH Escrow Account” (‘Open Offer Escrow Account’) with the Escrow Agent. The PAC 3 has made an

aggregate cash depositof INR 167,96, 76,000.37 (Indian Rupees One hundred and Sixty Seven crores Ninety Six

'2khs Seventy Sx thousand and Pase Thirty Seven Only) n the Open Offer Escrow Account {‘Escrow Amount’),

which is equal i the amount required bo be deposited in cash computed basis the offer size in accordance with

regulation 17{1)of the SEBI (SAST) Regulations.

The PAC 3 has mutual fund balance and cash and bank balance as on December 20, 2013 and December 23,

2019 respactively which is mare than 100% (one hundred percent) of the Maximum Consideration and te fulfi the

payrment obligations under the Offer. The balance in mutual fund denotes unitsfinvesiments in USA Govemment

securities and the IEH confirms that no redemption shall be made of any units from the said balance in mutual fund
tillthe completion of Ofer.

The source of funds for the Offer shall be a combination of PAC 3's mutual fund batances togetner with cash and

bank balances. M3KA & Associates, Charlared Accountants, by ifs lefier dated Decembar 24, 2018, has

confirmed that the mutual fund balances and cash and bank balances available with PAC 3 as of such dal that
wiers, inthe aggregate, substantially in excess ofthe Maximum Consideration.

& The amount depasited in the Open Offer Escrow Account meets the requirement for tola! sum of (i) 25% of INR
5,00,00,00,000- {Indian Rupees Five Hundred Crore Only) outof the Maximum Consideration; and (ii) 10% ofthe
balance of the Maximum Consideration, as required under Regulation 17(1) of the SEBI [SAST} Regulations.

9. Incase of any upward revision in the Offer Price, the Acquirer! PACs shall make further depositinta the Open Offer

Escrow Account, prior to effecting such revision, to ensure compliance with regulation 17(2) of the SEBI (SAST)

Requlafions.

The Acquirer as well as PACs ara aware of, and will comply with their obligations under lhe SEBI [SAST)

Regulations. PAC 3 has adequate fnancial resources to mes? the Offer obligations under the SEBI [SAST)

Regulations.

On lhe basls of the aforesaid financial arrangements, the undarlaking by the PAC 3 and MSKA & Assariates,

Chartered Accountants' Firm Financing Ceriificate, the Managerto the Offer is satisfied that firm arangements for

funds for payment through venfiable means are in piace loimplement ths Offer.

Sub-point § of Point D of Point | and Sub point 1 of Point V1 of the DPS and Point 5 of the Corrigendum 1 to the

DPS shall be read as follows:

o

-

-

continued om next page...
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SEBI has not sought clarifications o additional information
from the Manager to the Offer)

November 8, 2018 | March 20, 2019

Appeal 1 filed by Acquirer with Secunties Appellate Tribunal
(SAT)

- Manday, April 01, 2019

SAT Order/Dacision for the Appeal 1

- Thursday, May 16, 2018

SEEBI Observations on the DLoF -ugholding the revised offer
price

- Thursday, July 04, 2019

Appeal 2 filed by Acquirer with Secunities Appellate Tribunal

(SAT)

. Monday, July 15, 2019

SAT Order/Decision for the Appeal 2

- Thursday,
Movember 07, 2019

Appeal 3 filed by the Acquirer with the Supreme Court

Tuesday,
December 03, 2019

11-08-2018, prior tothis, & was three working days”.

PointVill Procedure fortendering the Shares in case of Non Receipt of LoF shall be replaced:

a. Personswho have acguired Equity Shares bul whosas names da not appearin the register of members of the Targst
Company en the Identfied Date, or unregisiered owners or those wha have acquired Equily Shares afier the
|dentified Date, orthose who have notrecaived the LoF, may also participate in this Offer.

Eligible Sharshaiders may pariicpats in the Offer by approaching their Selling Broxer and tlender the Equity Shares
in the Offer as per the procedure menfored i the LoF or in the relevant Form of Acceptance-cum-
Acknowledgment.

In case of non-recelpt of the LoF, such Eligible Sharsholders of the Targal Company may download lhe same from
the SEBI websde (www.sebi.gov.in) or obiain a copy of the same from the Registrar to the Offer on providing
suitabls documantary svidence of holding of the Equity Sharss

. Allematively, in case of non-receipt of the LoF, the Eligible Shareholders holding the Exuity Shares may participate

=

o
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.continued from previows page
Inview of an application made by the Acouirer before the Campalition Commission of India "CCI"} under section £ *Last data for the ravision of the Ofier Pricalnumber of Equity Thursday, Thursday, Sharsholers are advissd to approach any depository particpant lo have their Equity Shares dematerialissd
the Compelition Act, 2002 read wih Ihe Competiton Commission of India (Procedure n regard lo ransaction of {Prior to the commencement of lzst 1 (one) Working November 22 2018 January 2, 2020 Sub-point 7 of PointVll of DPS shall be read as follows:
business relating to combinations) Regulations, 2011, the CCI vide is order dated June 5, 2018, opined that the Diay before the commencement of the Tendering Period) Th . p . " Buvi "

° " - & Acquirer along with PACs has appointed Pravin Rafilal Share And Stack Brokers Limited ("Buying Broker') 2
proposed combination Is not ikely 1o have an appreciable adverse eflect on compatilon in Indla and approved the Date of Advertizement announcing the schedule of activities Wednesday, Thursday, thair broker for the Offer through whom the purchase and settiement of the Equity Shares tandered In the Offar will be
same. i . " ) Tor the apen offer, stalus of stalulory and other approvals November 28, 2018 | January 2, 2020 made, The oontacl details of the Buying Broker ar below:

Furlher, in view cnarnapplml_n' jointly made by the PACs before the C'h unds's’pc"mn B{2) of the tzurrp?h'm_n Acl status of unfulfiled condiiens (if any), ete. in the newspapers Name of Broker Pravin Ratila] Share And Stock Brokers Limited
2002 read with the Competfion Commission of India (Procedure in regard fo transaction of business relating to inwhich the DPS has besn pubfshad = o = —
combinations) Reguaions, 2011 and the CCI vide ils order daled Seplember 23, 2019, approved the proposad Address of Broker ‘Sakar-1", 5th floor, opp. Gandhigram Rafway Station, Navrangpura,
combinalion ' ! Date of commencement of Tendering Period Thursday, Manday, Ahmedabad — 380 009
PointVilofDPS shallberead as fallows I[JO';E' ?’E"‘"g ?:‘E]d T e R "““:,”:“: e J*"“i’”; 200 Telephone No. 8175 2653002
Jate of expiry of Tenderng Period (Offer Closing Date) ednesday, 4 FaxNo. 917926582301
SCHEDULE OF MAJOR ACTIVITIES RELATING TO THE OFFER Decembar 12, 2018 January 17, 2020 Eﬂ'llﬂﬂ B ToGprhoon
Activity _ Day and Date _ Last date of communicating the acceptance! rejection and Thursday, Friday, TN 5] ZDGJ‘ SBAPLC0ZET
Original Revised payment of cansideration {net of appbeable taxes) or refund December 27, 2018 January 31, 2020 — -
PA Dalg Monday, 16 April 2018 | Manday, 18 April 2018 of Equity Shares under the Offer o the Eligible Sharenclders Contact Person Dvwani S. Jarmarwala
Date of publication of the DPS Tuesday, Tuesday, Last dale for publcation of post-offer public annauncament Thursday, Friday SEBIRegistration Details | INZ0D0Z06732
Orclober 8, 2018 Qclober 9, 2018 in the newspapers in which the DPS had been publizhed January 3, 2019 February 7, 2020 This Cornigendum 2 to the DPS iz being issued on behalfofthe Acquirer and PACs, by the Manager to the Offer .. CkP
Date by which DLoF is to be filed with the SEBI Tuesday, Tuesday, *Diate falling on the 10th Working Day prior to the commencement of the Tendering Period. The ldentified Date is only Financiel Services Private Limited
Qclober 16, 2018 Qctober 16, 2018 for the purpose of determining the Eligihle Sharehiolders a8 on such date fo whom this Lefier of Offer would be senf A ITthe Eligible Shareholders have any queries, they should consult the Manager o the Offer {details appearing below).
Last date for a competing offar {within 15 (fiteen) Working Wednesday, Wadnasday, the Eligible Shareholders (registered or unvegistered) of the Equity Shares of the Targe! Company are eiigible o Acopy of this Corigendum 2is expected to be availabis on the SEBI websile at hitp:liwwwssbi.govin
Days of the DPS) Qctobsr 31, 2018 Qctober 31, 2018 parficipate in this Oferat any ime prorto ihe closure ofthe Tendsning Penod.
Last dale for SEB) ovservabons on the DLoF [in the event Fricay, Wednesday, “change in SEBI (Substantial Acquisition of Shares and Takeovers) {Second Amendment) Regulations, 2016, wel. MANAGER TO THE OFFER

00,

CKP Finangial Services Private Limited
Delsol, 18t figor, CTS Mo. C/587 & C/588, D'Monte Park Road,
Wear Bandra Gymkhana, Bandra (West), Mumbai-400050, India
Tel: +51-8322957364. E-mal: fmgi openoffen@ckpfinancialsendces.com
Contact Person: Mr. Brijesh Parekh

Issued for and on behalf of the Acquirer and PACs

in the Offer by providing their application in plain paper in wriing signed by 2l shareholder(s), staiing name, —
Supram Court Order - Monday address, number of shares held, cientidentfication number, DP name, DP identficalion number, number of shares Acquirer PACH PAC 2 PAC 3
. " December ISI 2019 tendered and ether relevant documents. Such ESgible Shareholders have to ensure that their orderis entered inthe Tenneco Inc. lcahn Enterprises LP | American Entertainment | |EH FMGI Holdings LLC
a electronic platform to be made available by the Designated Slock Exchange bafore the Closura of the Tendering 3411 Silverzige Road, | 767 5th Avanus, Naw York, Properties Corp. 67 5t Avenua,
Identified Date® Tuesday, Friday, Perind Tainall Building #104 NY 10153, United States 76T 5th Avanue, New York, NY 10153,
Movember 13, 2016 | Desember 20, 2019 P ythe Eligible holding Equity Shares in physicalform: Wiringlon, DE 18810/ of America New York, NY 10153, | Uniled States of America
Last date by which Letter of Offer {"LoF”) will be dispatched to Tuesday, Monday, 4. As per the provisions of Regulation 40(1) of the SEBI (Listing Obligations and Disclosure Requirements) 500 North Fleld Dri v, United States of America.
the Elighle Shareholders _ Movember 20, 2016 | Dasember 30, 2019 Regulatons, 2015 and SEBI PR 5112016 datad Decomber 3, 2018, request fortansfer of socurissnall netbe | | 2K Forest 1 B0
et date by which Ihe committee of independent directors Monday, Wednasday, processed urless the sscurites are held indematerialissd form wilh adeposiiory w.e £ April 1, 2019, o lales ol Amenica
i;:ﬁh;::d\l:\r:::nan::ﬂ:'mnn F.;Dr:;cﬁz:i?;%u:;ﬁ%w Hovembs: 26,2018 oy 1, 2020 b, Accordingly, the Eligible Sharsholders who are holding Equty Shares in physical form and ae desrous of | p 0

1o the commencement of the Tendering Period)

tendering their Equity Shares in the Offer can do so enly after the Equity Shares are dematerialised. Such Eligible

Dale: December 26, 2013




