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Corporate Office: No.47, Paramount Plaza, Mahatma Gandhi Road, Chennai ~600 034. India.

OHL:SEC:STK-FR:Q2:2020 - 2021
October 22,2020

Dear Sir,

Re. Outcome of the Board Meeting - Unaudited Financial Results for the quarter /
period ended September 30, 2020

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) 2015,
we wish to inform you that the Board of Directors of the Company at its meeting held
today (October 22, 2020) approved the Unaudited Financial Statements/Results
(Standalone and Consolidated) of the Company for the quarter / period ended September
30, 2020 as recommended by the Audit Corrunittee.

A copy of the Unaudited Financial Results (Standalone and Consolidated) for the quarter /
period ended September 30, 2020 along with the Limited Review Reports issued by the
Auditor's (with an unmodified opinion) are enclosed.

Kindly take the above on record and acknowledge receipt.

Thanking you,

Yours faithfully,

];~~AL HOTELSLIMITED

Tom Antony .
Company Secretary

End.: as above

cc.: Luxembourg Stock Exchange
Societe de la Bourse
De Luxembourg SA B.P.165
L-2011 Luxembourg

Regd. Office: Taj Coromandel, No. 37, Mahatma Gandhi Road, Chennai-600 034. India.
Telephone No. (91) (44) - 28222827, Fax No. (91) (44) -2825 4447, E-mail: tchaccts.madfataihotels.com
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OItlENT AL HOTEl.S I.JMITl;tP

ltC(;i:Htred Offif;t: t Tu] Corol"lIondel.l1, Muhanuu GlIl)dhi Roud, Cbeuuo! 600. 034-
Phone No. : 044· 66172828. f'OJ< No. 044·28278138

CIN L5510ITNI9'/OPLC005891 Web: www.oriernalaotel e. cc.Ia
UNAUOi1'ED STATEMENT 01' STANDALONE FINANCIAL RESULTS

POR THE QUARl'ER/HALPYEAR ENDED SEPTEMBER 30, 2020
'{ Lakha

QUUftt!f Ended H.lfY eu r Ended Year Ended
Particulars ---

--:-:.~~~.dj,e~ c" Unaudited Audited
SCi>30, J\lIl.30, Scp $ep 30, Sep,3Q, Modi:

~~'Venul!
-~ 2020 2020 3°.02!Y 2020 2019 2020

Revenue: From Operations 1575 430 4668 2005 13476 28%7
Other Income 2\8 325 693 543 927 1167
1'ot.1 1793 755 7MI 2548 14405 3013.
Expenses
a. Cost of M;llcrials Consumed 216 59 151 335 1481 )o·n
b. Employee Benefits Expense l)4.iO 18:;5 2183 3305 4418 8656
c. Finance-Costs 587 506 664 1093 1322 24.Q2
d. Depceciaucn-and N'llt)rtisacion Expense 665 677, 70,4 JJ4~ 093 2770
c. Other Qperating and General Expenses 1,2,92 976 3441 2268 6670 13546
Tctul Expenses 4290 4053 77->3 8J.1J IS28~ 30415
P(ofil/ (Loss} before Exceptional Items and Tax -..£491) (3298 (182 (5795) (879 (181
E.,cel',tionai items -Others Gain/(l'''I) (Refe< Note 3) (78 (78
P",fi,/ (1.0"') before tax 2H7 3298 (182 (5795 95 359
Cueenr Tss 52 17 146 69 197 235
De(erred Ta., (718) (915) (15 (1753) , (328 em
Total Tax Expenses {nG (9Sa) 11 (1684 {lJI ,20
PrC)ftt/ (L()~s) (or the period ___l!171 (2340 (253 '14111 {826 (379
Other Comprebeaalve Income
hems tha.r will not be reclassified subsequently to pco(ie or loss
eha,nsc in f.-Ucvalue 1.)( equity illlill'Umt:Ols 92 38' 14 130 22 (621)
Remeasurement or defined bepefk oblig.uiqn 10 '97 ()6) 101 (lOt) (163)
AJd/(l.essk income mx cred.it/(e~penst:) (3 (28 J (31 31 62
Other Compreheuetve Income, uee o(UlJ;l 99 107 I 206 (51 (122
TOfUICompreheulfivc Income (l672 22)3 252 3905 871) (ttOI
E"t',...m8! Per Sh:tC'C(flace value ~~ 1 each)
Basic &. l?il~lcd (.. not annualiscd ) ·(0,99) 4(1,31) '(O,I~) ·(2,3) '(0,46) (0,21)
Paid-up EqLU[}' $h;l.!c C1pilAI (Face vi\I~ICper shA.rc. ~ I C<lch) 1786 1786 1186 1786 1786 l1a6
Other Equity (c:<ciuding Revaluation Reserves) 25375 29790 29638
Paid-up Deb, C.p.w 20()OO
Debenture Redemption Reserve (included in Other equity) 5463
Debe Equity Ratio 0,79
Debt Service Coverage Ratio ~,11
(nterclit Service Covct":\gc R:ltio '2,1"
See accomplloyinll notes to ell'! financial resulta



U--iCL
onmN'rhL H()')'Il~S LIM[~'IlO

;;1',~rEMm<1' OF M;Sl,nS AND LIA!lIU1'lES AS h1' SEl'l'IlMJJEIl 30, 21120

r-----------.-------------------------r----~.~~~a
.\~ :&.(

SepccllliJC( JO, 2020

1-- ~--_J.~~UDGudile:d

ASSlll'S

NON·CU1UillNT A.9SI;TS
p{Op~rty, Pbl\t ILt\({ Equipment

R;~hl of U:ll! A~~IS
C2.j)itn.1 workvilt·I,{ogr.;:$$

Other In!:1ngiblc;. Anctil

rif1 w 1!ci;\1 '\:lo,~t):

111Ve$~11CJI"

Omec IitllJlcltll a~~el'S

Deferred Tax r\!lsct,s (Nt,()

Income T:u A~~t (N(.I)
Olh~(Non~(\lcti':"1 ;\.iI~tlli

CU.lU~N1' ~SSl'i1'S
inventories
Fl"nnci:l.1 Aa3C":

Trade IUU,j other tCcci\'ilble.1
Cuh ;l.JHJ Caeh Equiv:lient.
O:Ulk bl.b.n(:Cj: other (h:!.n <;.. ,11 and ash equiV1lcnU:
Loans
Other (jIJ~J\c.i:l.la.II.1!I:i

01111.:( CUHClit A4:St1~

TOTAL ASSETS

EQIHTY AND LI/UlUJ.TlES

J:lQU1TY
equity Sh:uc c;pil)1
Otl\C:~ Equity

TOlal13qui(y

LI/>.BLUTIES
Non-etJnf!llll,.iabilitiea

ll:uHI,)Will{l.~

Lease L~l}ilidt;f
Ctl,,:cD'll.llcj.\ILiahilJri(s

Olhe( non-current r #bWur;J
flh:1Villf)IlS

Curreuc Liubillties

FUlill1riaJ LiabjJit~:
SI)[(OWi.1A'

Leese Lill.uiliu(~
TClUte: P~y2.blc,.

. Duc:, o( ~(io;:lro ~I!Q $11I:tIlI;:pt~il)(i'l!~
~ OU(J ofCf,'(Ii{QHI othuc (j,,I.n ,\(int) .lull Suull

Hnterpn",
Other filllllciaILi"biu(ic$

()tlll:)C CUHell! tlatJililic~
Pru\'i'.iioll:5

TOTAl. scurrv AND uxnurnns

Audiced

37099 l8:ll1l
I~A 1:U~
19. :rov
SJ 106

38S97 )'}(U2

63l'l 6189
615 63!

nss 1431

1768 ~114

I----.---~ ~.~
SJ.l66 S131J11

802 g~S

676 1010
4652 ·1115

87 t4S1

5~ 560
SIJ 667

1.;17 IOal
9J:17 '1790

60493 61\89

1?~6 1'186

25~"S 296~8
271GI 31424

2jil4O

1.275
194

2
581

i9iXJO
1282

18>
6

m
l5392 21045

52

3316

,«)00

4!2
IS)

60493 ~1169
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:--.:..:;~ ___.,_,__
September 30, 2020 September 30, 2019 March 31,2020

<,j~ L'lM~" It'iu Lakhs ~ill L'\k)15
LlUAlldited Unaudited Audited

(5,795) (957) (,369)

1,342 1,393 2,770
meuc (2) ·
"&L ~'COlU.\t · (104) (104)

0 23 110
<I 11 22

(2~O) (71$) (116)

· 528 ~28
1,093 1,322 2,402
(ll'1) (327) (:l99)

(.3l) (402) (402)
107 (91\ (131)

(3,759) 1,320 4;2.21

(91) 224 118
~3 (141) (137)

3~(i' 68 315
(144) (172) (;286;

(9-\1) (171) (228)
(110) . 395 45 I
599 (156) 240

(3,22i) 1,%7 4,~88,
477 :m 20&

~~~ '1,700 4,496
. ,

pment (1'15) (:1,431) (2,;3~?~
ent :~ 60~' '607 If

6: 3;291 3;291
1,380 (160) 1,620

I 31' ~65 ~O2'
192 1~4 479'

--" 1,4.36 2,225 4,Q46

$,000 · 20,01)9
· · (2$,066)

(1,500) · 1,50P
(.$) (4) J?)

(1,093) (7C?) (1,~75j
(357) (1,Q77) (1,077\

<!;O45 ~1,157) (6,523r-'--~~.'-_""""

luivaIeIHs(A+ B+C _ m 2,7.68 {',Q19

4,~t)j 2,096 2,0,96,
4,652 4,864- 4,t15

uivalcnts S37 2,768 ' ~~

(.lri<;111:111 Hotels Li(fI'I,C,J.

S[.w<.lalQIl,a C;,.hl1"w S~llt feu' the half year euded 30th g",p("mbc£ 2020

X-- CashfJow from Operadug Activities
Profit/ (Loss) before tax

Depreciation and amoHj"utioll

1,0"3/ (Proat) on SQ)~ of ProP~t~/, Plane &. liq\llp
Gain on investments cacried ar fair value through [
Assets 'Wrl(tt!t1 off

Allowance for doubtful debts
Provisions and balances written bad,
Project expeusca/udvunccs written 0(['

FiLl'U1CC COSt
Iuicrcst Income
Dividend received
Other 110n cash items
Changes in Operathlg Assets ami Liabilities

Adjustments for
Financial Assets
Inventories

Trade receivables

Other rb,," rs
Trade Payables

Other Current Liabilities
Othc·, Financial Liabilities
Cas h geueraeeej. from operations
Direct 'I'axes Paid
Net Cash from Op~r:lting activities (A)

B, Cash flow fro!l} hlYcsrlng al)tivities
l"yme"ts for Purchase ofProperry Plant .!!\d ..F,'1111
Proceeds from $::tle of Property PIOllt and Equipm
Proceeds from Salt: of- Investments
Deposits with Bank

Divicl~lId received
Interest received

Net cash from iuvesting activities (B)
C, Cashflow from finallciIlg activiries

Proceeds £COLli Long Term, Borrowings
Repayment of Long term Borrowings

Proceed I(R~paymene),ofSho.(( term Borrowings
Repayment of lease obligations
Finance Cost

Dividend Paid
Net cash used iu.finaucing activities (C)

Net Increase / (Decrease) ill cash and cash c(

Opeuiug balallQ~. of Cash we! cash equivuleuts
Closing balance of Cash and.cash equivalents
Nee Increase / Dec'~ase) in cash and cash e~



\

Notes:

"1, The standalone results were reviewed by the Audit Committee of the Board and
subsequently approved by the Board of Directors at its meeting held ou October 22, 2020.
The results have been reviewed by rhc Statutory Auditor of the Company.

2, These standalone financial results have been prepared in accordance with the recognition
and measurement principles of Indian Accounting Standards ("Ind AS") prescribed under
Section 133 of the Companies Act, 2.013read with the relevant rules issued thereunder and
the other accounting principles generally accepted in India. Financial results for all the
periods presented have been prepared in accordance with the recognition and measurement
principles of Ind AS.

3. Exceptional item comprises:

~IpartiCll)JarSNo

~ Lakhs
.-._.." '----:-- '

Year "

Quartet Ended Ended
Half Year Ended

-c- ,
Sept 30, JW1C Sept 30, Sept 30 Sept 30 Mar 31,

2020 30,2020 2019 2020 2019 2020

- (78) (78)- - -a.

Provision/write off for
amount not recoverablein
respect of a hotelproject
(net)

4. The Company has assessed the possible impacts of C.oVIl)c1.9 in prepaeation of the -
standalone interim financial results, including but not limited to its assessment of liquidity
and going concern assumptions, recoverable values of its financial and non-financial assets
and impact on revenues and costs, The Company has consideted internal and external
sources of information and has performed sensitivity analysis on the assumptions used,and
based on current estimates, expects to recover the carrying amount of these assets. The
impact of COVID-19 may be different from that estimated as at the date of approval of
these standalone interim financial results and the Company will continue to closelymonitor.
any material changes to future economic conditions,

The business bad been severely impacted during the quarter ended June 2020 on account of
COVID-19 and softer revenues due to the lockdown, and was also impacted on account of
further extension of lockdown and phased opening of hotels in locations where we
operate. However, during the quarter ended 30'th September , all the units have started
operations and occupancy has increased significantly in our premier properties. Further,
during dus period, the Company bunched "Hospitality @ Home" wherein the Company
brings Tajness to home with a promise of warmth, trust and care and also listed select
restaurants ill few of its hotels under the "Qmin" App launched by Indian Hotels Company
Limited, to provide premium 'food ordering from home c experience to its clientele,
Company expects to have increased revenues through the above measures taken. ~\.--'\-\"O~.""r~(.f'

~ , <.:
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The management has secured additional financing for the next 12 months and along with
improved revenues expected on resumption of operations across all units, the company
expects to meet its debts and obligations as they fall due. Accordingly, the Iinancial results of
the Company have been prepared on a goi.ng concern basis
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5. The company has credited, '< 2 lakhs and { 26 lakhs for the quarter and half year ended 30
September 2020 respectively, being rent concessions received, to Other Income. This is in
accordance with paragraph 46A and 46B of IND AS "116, notified by MCA vide its
notification dated 24 July 2020.

6. The formulae used for calculation of Debt Service Coverage Ratio and Interest Service
Coverage Ratio are as follows:

a. Debt service coverage ratio = Profit before interest, depreciation and tax /
(interest (including imputed interest) + 'principal repayment)

b. Interest service coverage ratio :;: Profit before interest, depreciation and tax /
interest (including imputed interest)

c. The above ratios have been computed on a trailing twelve months basis and after
malting necessary adjustments for IND AS effects.

Non-Convertible debentures were redeemed fully dqring the previous year at maturity, on

21/11/2019 and hence there are no debt securities outstanding thereafter .. Hence related
disclosures are given only- for the previous year.

7. Disclosure of segment wise information is not applicable as Hoteliering is the Company's
only business segment.

8. The Indian Parliament has recently approved the code 011 Socia). security, 2020. This has also
received the consent of the Hon'ble President of India. The Code when implementedwill
impact the contributions by the Company towards benefits such as Provident Fund, Gratuity
etc. The effective date(s) of implementation of this code is yet to be notified and the rules
for quantifying the financial impact are yet to be framed, In view of this, any impact due to
the change will be assessed and accounted for in the period of notification of the relevant
provisions.

9. The standalone results [or the quarter and six months ended September 30, 2020 are
available 011 the Bombay Stock Exchange website (URL:www.bseindia.com). the National
Stock Exchange website (URL:www.nseindia.com) and on the Company's website
(URL:www.orielltalhoceis.cQ.in).

Place: Chennai for Oriental Hotels Limited

').~ I

Pramo R jan
Managin Director
DIN: 00887569

Date: October 22, 2020



PKF SRIDHAR & SANTHANAM UP

Chartered Accountants

Independent Auditor's Review Report on review of Interim Standalone Financial Results

To the Board of Directors of Oriental Hotels Limited

1. We have reviewed the unaudited standalone financial results ('the Statement') of Oriental Hotels
Limited (the "Company"), for the period ended 30th September 2020, being submitted by the company
pursuant to Regulation 33 of the SESI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Obligations") which has been initialed by us for identification.

2. Management's Responsibility

This Statement which is the responsibility of the Company's Management and approved by the Soard
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India.

3. Auditor's Responsibility

Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 'Review of Interim Financial Information performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. eenctuslcn

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the aforesaid indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Obligations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Tel +914428112985 to 88. Fax +914428112989. Email sands@pkfindia.in • www.pkfindia.in

PKF SRIDHAR & SANTHANAM LLP. KRD Gee Gee Crystal. NO.91-92 7th Floor. Dr.Radhakrishnan Salai • Mylapore • Chennai .600004

REGISTRATION NO. WITH ICAIIS 003990S/S200018



5. emphasis of matter

We draw attention to:

Note 4 to the Standalone Finaneial Results, regarding the management's assessment of liquidity and
going concern assumption, values of its financial and non-financial assets as at 30th September 2020
being considered as unimpaired and recoverable based on its internal & external sources of
information and estimates, and its judgment on implications expected to arise from COVID-19
pandemic, wherein actual results could vary.

Our conclusion is not modified in respect of the above matter.

For P.(F Sridhar & Santhanam LLP
Chartered Accountants

irrn's I gistration No. 003990S/S200018

5 Rajesl war!
Partner
Member hip No. 024105
Place: Chennai
Date: ?-?-\, \ 0 \ 2--0

UDIN: .2 D0.24 {oS AAAA CV I J.f( 1
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ORIENTAL HOTELS LliYUTW>

Rcgitltcreti Office: Tn; Coecmuodet, 37, Muhalln:.l Gandhi Read, Chcnn'lli 600 034

Phone No. : 044. 66172828. Fax No. 044··1lI278L36
CIN WSIOITN1970PLCOOS897 Web; www.orientalhotcls.co.in

UNAUDITIID STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER/HALP YUAn ENDED SEl"l'EMBER 30, 2020

~ lakha

QU:lrlet Boded HolfYeor Ended Year Ended

P~rticuhu8 Unaudited Unaudhcd Audited

- Sop 30, june 30, Sep 30, Sop 30, M., 31,
2020 2020 Sep 30,2019 2020 2019 2020

RCVCl\uc

Revenue trum Ope muons 1580 430 6914 2010 13569 29114
Other Income 198 325 295 523 529 769
Total 1178 755 7209 2533 14098 29883
Expenses
.. Cost of Materiol, Consumed 276 59 751 335 1481 J041.
b. Eanployc:e Benefits E.xpeuse 1470 1835 2183 3305 4418 8656
c. Einanco Costs 587 506 664 1093 1322 2402
d. Depreciation and Arnortisadon Expense 665 677 704 1342 1393 2770
c. Other Operaung and General Expenses 1294 918 3449 '1:1.72 6691 13576
Total Expenses 4292 4()5S 7751 8347 1530$ 30>145
Profit/ (Loss) before Exceptional hems and Tax (2514) (3300 (542 (5814 (1207) (562
Exceptional items -Oihers G"n/(Lon) (Refer Note 3) _[IS (78
Pmfit/ (l..oss) before tax (2514 0300 (542 (5814 (1285 (640
Currenr Tax 52 17 146 69 197 235
Deferred Tax (778) (975 (15 (17531 (328 (215
Tot:il T:t.x Expenses (726) (958 71 (1684 (131 20
Profit/ (Loss) Icc the period (1788) (2342) (613) (4130) (1154) (660)
Add :Shacc of Profit/ (Loss) in Associates (100) (\29) (65) (229) (137) 14
Add :SI""e ofPtofit/ (Loss) in Jointly controlled entity ('145) (658 (2411 (1103) _(383 _(\80
Profit / (Loss) :;J.fcecC!l.XCS, ~.nd share of associates and ioindy
controlled entity (2333) (3129) (919 (5462 (1674 (826
Other Comprehensive Income (OCl)
teems that will not be reclassified to profit O( loss
Change i.1 f;tit value of equity instruments 92 38 14 130 22 282
Remeesurcmenr of defined benefit oblig.ttiOII 10 97 (16) 107 (104) (163)
Sbwe of ocher comprehensive income of associ ..~s 1l1d jointly
controlled entity 43 15 5 58 12 (232)
Add/(I..(!$$):- income tax crcdit/(e~pcMe) on the above (3) (28 J (31) 31 62
Net other comprehensive income IlOC to be reclusut.td subsequently
to profit or loss 142 122 6 264 (39 (511

lrems thtHwill be reclassified subscqucndy to peofie or Ion
Cucrency rraaslation difference (net) (460) 54 376 (406) 325 1308
Share o( other comprehensive income of jotmly ecrneolled enncy (308 Jl'I 206 9 319 535
Net other comprehensive inC(,Hl1C to be reclassified ~ubsc"uendy (0

profir or loss (768 371 582 (397 6« 1843
Other Comprehensive lnc ..»nc (626) 493 588 (133 605 1792
TOtlll Comprehensive Income (2959) (2636 (J31 (5595) (1069 966
Earcings Per Share (Face value . ~ I each)
Dasic & Diluted (a ocr nnuualised ) 0(1.31) '(1.75) '(0.51) ·(3.06) "(0.94) (0.46)
Paid- up EquiC)· Share Capital (l-ace value pc, $h:.(c - ~ I eoch) 1786 1786 1786 1786 1786 1786
Other E4.{uity(ucluding Revaluation Reserves) 45340 49166 51292
See :1(;r.QnlPalwin~ notes (0 the (ini\nci~ tcsuJu

\..\-\Orl:"~
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OHiENTAl. HO'{'IlLS LIMITED

STATEMllNT or ASSETS A'IO 1..IA31L1TIIlS "" AT SIWfIlMBI!RJU. 2676 ~ I.kl"

ConloUc,I:t.ccd

.u.at

S~(HClUbc,·JO, 202Q ~Cl\((h 31. 202(1

UnAudite\l n.utJiu:J

ASSETS

NON·CUIUUlNT ASSETS
llrOl-M'ly. ['JRlII ;\lId Equipmcm
I{ight ot U,I,' AHfltll"
C:1pit.1.l wcrk-iu-progrcss
Other Int'mglble .-\utCY

r;";lrld._I.\¥~I;I'$;

lrwesnnems in joinll)' ccnnclled Emit}' and .-\$soc.i:\(~s
Other lnvestrneno
Other liu:md:!l assets

OclCt'(cd Txc As5~lS (Ntt)

Income 1'1X Autt (Ntt)
Orhec Non,a_llYtnr As~c~

CURIlEN'f ASSllTS
ImclltollC'
rin:md:d :\s~('tt:

Trade and other [cceiY".l.bln:
<,::uh ',1I1tJCash Equiv:JelUS
U:;nl: l1;IJ:ltlCr.i other than <':1I,sl1an..} ('ash c:ql.liv:llems
Lu~Ul~

Om't.t tin:l.nci.uJSst'.(s
Other Cureenr Anca

TOTAL ASSETS

EQVITY AI'ID LlJUIlUTlllS

EQUITY
Equity Share (:j.pilul
Othtrllquity

TouuEqu\ly

wAUII.I·,ms

Non-cuncrn UnlJlIJdcs

Illlllw£i'Il.Lilll!il4ia:
SOn'nwi.lgti
I.(.'MC I.i~bilific$

Other fimllld;lI.I.i:iliilirics
Othee Mn'Cllmnt Li:\lJiliri~s
Pco~i~u!'~

CurrWI UnbiliuCl

EiLtlll<iol.LJ~
UOltOw;ns·
LC-,lSe UI!lilhics

• Lfl.Jc:f of Micro and SIll:'l1l l!nu:'1HliCli' (Ptmim tl)

Oome&tic. Companies)
• O~ut' ofCrcdilOl1 othel' th:Ul :\(IClO :lJld SINII

l!nterpn~c~
Other linMduJ ti~bililics

Other currunt IblJiliocs
l'rov;!ions

TOTAL IlQUITV AI'ID UAUIL.I'I'IES

l7099 )8283
1221 1234

19' 209

~- 8' 106
l8597 39832

10m I t92·1
IS04? 15257

~75 m
ll5l 1431
1768 211.
910 1198

70617 72391

802 855

844 1171
514Q 4G2:.'!

87 1.61
56~ 560
813 681

1537 1082
978J 10458

80460 82849

17~6 1786
45340 51292
47(26 53078

2.}340
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Ori<;nt:;! Hotels Lin.;(o!;';

Consolidated Cashflow .§.(~t"IllCllt for the b~lfycat ended .30 I S b 2020[I :cptem er

September 30, 2020 September 30, 2019 March 31, 2020

~itl I...alchs ~hl Laiche ~ill Lakhn
Vi);ll!~itcJ I)llullcliteu Audiced-_. ...,._,... ..

(5B14) (1285) (640)

1342 1393 2,770
(2) .

1\(;~OU!lt (104) (104)
0 23 '110
4 11 22

(260) (76) (116)
. 528 528

1093 1322 2,402
(217) (~2?) (SaO)

(4) (4) (4)
107 (91) (131)
m · 4

(3758) 1390 4341

(91) 224 118
$3 (141) (D7)'

3Zo (9) t86
(144) (172) (286)

(99) (171) (228)
(110) 395 45
595 (158) 240_ ......."

(3228) 1358 4279
277 333 208

(<'951) 1691 4487

nt (175) (1431) (2353)
~. 606 607
6 3,291' 3,291-'

1380 (J60) 1620
31 1'7 171

f.,--
192 155 479

1436 1878 3.815
,

5000 · 20,OqO

" - (25066)
(1500) · 1500

(5) (4) (5)
(1093) (76) (1875)

,....--.• (357) (1077 (107'71

2045 (1157 (65231

1I1cnts(A +U+C)
~== s~o 2412 1779

4622 2802 2802
.(1~) 10 41

5140 522,~ 46:42
alcnts - ~ 2412 1779

f---"--~-"- ~-------.---A, Cash flow from Operating A,cciviti(:s
(rOlitl (Loss) before tax

IDepceciatior, ~Ild arnortixariou
Loss / (profit) Oil Sale of Prcpeery, Plaut & E!.\\lipml"l~
Gal.u 011 investments carried at fair value through P&L
Assets written off

Allowance fot doubrful debts
Provisions and balances written bad,
Project cxpensea/advances written off

Finance Cost
lntcecsr 'Income
Dividend received
Other non cash items

Exchange Loss/(Gain)

Changes ill Operating Assets and Liabilities

Financial Assets

Inventories
Trade receivables

Other Assets
Trade Parables

Other Current Liabilities
Other Financial Ullb~jtics
C.&11 gellerated from operations
Direct Taxes Paid

Net Cash from operating activities (A)

B. Cash flow from investing activities
Payments for Purchase of Pcoperry Plant and Equipmc

Proceeds fr.om Sale of Property Plantand Equipment

Proceeds from sale ofInvescnenrs
Deposits with Bank
Dividend received
Inreresr ceceivcd

Net cash from investing acrivitics (B)
C. Cashflow frorn financing activities

Proceeuds from Long term Boreowings
Repayment of Long term Borrowings
Proceeds / (rcpnyment$) Cram Shott rerm Borrowings
Repaymeur of lense obligations

Finance Cost

DividGnu Paid
Ncr 0<191.1 used in finaucing activities (C)

Net Increase / (Decrease) in cash and cash equiv

Opening balance of Cash and cash equivaleurs

Add: Exchange dijference • g,J~l/ (lous)
Closing baiarwr! of Ca"h nud cash equivalents

,Net Incl'ftaBc I (Decrcase) in cash und cash cquiv
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l. 'flit: ceusoildatcd results have been reviewed by the Audit Commluee of the l!oard and

approved by the Board of Directors at its meeting held on October 22, 2020. The results have
been reviewed by the Statutory Auditor of the Company.

,
i

i
i

I
I
I

2. These consolidated financinl results have been prepared in accordance with the recognition
and measurement principles of Indian Accounting Standards ("Ind AS") prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and
the other accounting principles generally accepted in India. Financial results for all the periods
presented have been prepared in accordance with the recognition and measurement principles
of lnd AS.

r-~l ~
Year

Sl.
Quarter Ended Ended'

No Particulars H,d! Y«rllt ~Il"ed

S~pt 30, J"'le Sept 30, Sept 30 Sept 30 Mat 31,
2020 30,2020 2019 2020 2019 2020

Provision/write off for
amount not recoverable in -a.
respect of a hotel project - - - (78) (78)
(net) _ . _

4. The Group has assessed the possible impacts of COVID-19 in preparatioa of the consolidated
interim financial results, including but not limited to its assessment of liquidity and going
concern assumptions, recoverable values of its financial lind non-financial assets and impact
011 revenues and costs. The gJ.'Oup has considered internal and external sources of information
and has performed sensitivity analysis on the assumptions used and based on current
estimates, expects to recover the ca.nyi.ng amount of these assets. The :iJ.npac.tor CQVID·19
may be different from that estimated as lit the date of approval of these consolidated interim
financial results and the group will continue to closely monitor allYmaterial changes to future
economic conditions.

The business had been severely impacted during the quarter ended June 2020 on account of
COVID~19 and softer revenues due to the lockdown, and was.also impacted on account of
further extension of lockdown and phased opening of hotels in Iocations where we
operate. However, during the quarter ended 30'1;h September, hotel units have started
operations and occupancy has Increased significantly ill our premier properties. Further,
during this period, the Parent Company launched "Hospitality @ Home" wherein the
Company brings Tajness to horne with a promise of warmth, trust and care and also listed'
select restaurants in few of its hotels under the "Qrnin" App launched by Indian Hotels



Company Limited, to provide premium 'food otdering £Comhome ' experience to its clientele.
Parent Company expects to have increased revenues through the above measures taken,

The management has secured additional financing for the next 12 months and along with
improved revenues ~xpected 011 resumption of operations across all units, the group expects
to meet its debts and obligations as they full due. Accordingly, the financial results of the group
have been prepared on It going concern basis

5, The Parent Company has credited, ~ 2 lakhs and ~ 26 lakhs for t;he;quarter and half year
ended 30 September 2020 respectively, being rent concessions received, to Other Income,
This is in accordance with paragraph 46A and 46B of IND AS 116, notified by MeA vide
its notification dated 24 July 2020.

6, Disclosure of segment wise information is not applicable as Hoteliering is the Company's only
business segrnent.

7. The Indian Parliament has recently approved the code on .Social security, 2020, This has also
received the consent of. the Hon'ble President ofIndia, The Code when implemented will
impact the contributions by the Parent Company towards benefits such as Provident FI,lllCh
Gratuity etc. The effective dl\te(s) of implementation ofthis code is 'yet ro be l'lqtified,and the
rules.for quantitying the financial impact a:re yet to be framed. 111view .of this, ::lnyimpact due
to the change will be assessed and accounted for in the period of notificationof the relevant
provisions.

8. The consolidated results for the quarteu/ six months ended September ~O, 2020 arc available
on the Bombay Stock Exchange website (lJRLw',Vw.b&cindia.com), the National Stock
Exchange website (Uk.Lwww.nseindia.com) and on the' Company's website
(URL:www.ocientalhotel$.co.in).

Place: Chennai

Dare: October 22, 2020



PKF SRI DHAR & SANTHANAM UP
Chartered Accountants

Independent Auditor's Review Report on review of interim Consolidated Flnaneial Results

To the Board of Directors of Oriental Hotels limitod

1. We have reviewed the accompanying unaudited consolidated financial results ('the Statement') of
Oriental Hotels limited ("the Parent") and its subsidiary (the Parent and its subsidiary together referred
to as "the group") and its share of the losses and total comprehensive loss of its associates and one
jointly controlled entity, for the quarter ended so" September 2020 and for the period from 1st April 2020 to
so" September 2020 being submitted by the Parent pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") which
has been initialed by us for identification.

2. Managemont Responsibility:

This Statement which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India.

3. Auditor's Responsibility

Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 'Review of Interim Financial Information performed by the Independent Auditor of the Entity',
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making enquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with standards on auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. The statement includes the results of the following entities:
a) Subsidiary .. OHL International (HK) Limited
b) Jointly Controlled Entity - TAL Hotels & Resorts Limited
c) Associates-

L Taj Madurai Limited
Ii. Lanka Island Resorts Limited (Associate of QHL International (HK) Limited)

Tel +91 44 28112985 to 88. Fax +9144 28112989. Email sands@pkfindia.in • www.pkfindia.in

PKF SRIDHAR & SANTHANAM LLP • KRD Gee Gee Crystal. NO.91·92 7th Floor. Dr.Radhakrishnan Salai • Mylapore • Chennai .600004
REGISTRATION NO. WITH ICAI IS 003990S/S200018



5. Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based 01'

the consideration of the review reports of the other auditors referred in paragraph 8 below, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

6. The Parent's subsidiary, one of its associates and the jointly controlled entity are located outside India
whose financial results and financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries. The Parent's management has converted the
financial information of the subsidiary, associate and jointly controlled entity located outside India from
accounting principles generally accepted in their respective countries to accounting principles generally
accepted in India.

7. emphasis of Matter

We draw attention to:
Note 4 to the Consolidated Financial Results, regarding the management's assessment of liquidity and
going concern assumption, values of its financial and non-financial assets as at 30th September 2020
being considered as unimpaired and recoverable based on its internal & external sources of information
and estimates, and its judgment on implications expected to arise from COVID-19 pandemic, wherein
actual results could vary.

Our conclusion is not modified in respect of the above matter.

8. We did not review the interim financial information lfinancial statements of the subsidiary (refer para 5(a))
included in the Statement, whose interim financial information reflect total assets of Rs. 16,987 Lakhs as
at so" September 2020 and total revenues of Rs.11 Lakhs and Rs. 12 Lakhs, total net profit after tax and
total comprehensive income of Rs. 10 Lakhs and Rs. 8 Lakhs for the quarter ended ac" September 2020
and for the period from 1st April 2020 to 30th September 2020 respectively and net cash outflow of Rs. 7
Lakhs for the period from 1st April 2020 to so" September 2020, as considered in the statement. This
interim financial information has been reviewed by another auditor whose review report has been
furnished to us, and our conclusions in so far as it relates to the amounts and disclosures included in
respect of the subsidiary, is based solely on the report of the other auditor and the procedures performed
by us as stated in paragraph 3 above.

The accompanying Statement also includes the Group's share of net loss after tax of Rs.445 Lakhs and
Rs.1,103 Lakhs and total comprehensive loss of Rs. 753 Lakhs and Rs. 1,094 Lakhs for the quarter
ended 30th September 2020 and for the period from 1st April 2020 to so" September 2020, respectively of
the jointly controlled entity (Refer para 5(b)), as considered in the statement. This interim financial
information has been reviewed by another auditor whose review report has been furnished to us, and our
conclusions on the Statement, in so far as it relates to the amounts and disclosures included in respect of
the jointly controlled entity is based solely on the report of the other auditor and the procedures performed
by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.



9. The aecon~paHyiN!;'/ 9tatefY'lent includes ttl€ Sreup!s share ef net IOS5 after tax of Rs. 1eo Lakhs 8m;i ~5.
229 lakhs and total comprehensive loss of Rs. 57 Lakhs and Rs. 171 lakhs for the quarter ended so"
September 2020 and for the period from 1,1 April 2020 to so" September 2020, respectively of two
associates (Refer para 5(c)), as considered in the statement. This interim financial information has not
been reviewed by their auditors and we have relied upon the interim financial information certified by the
Parent's management. According to the information and explanations given to us by the Parent's
management, this interim financial information is not material to the group.

Our conclusion on the Statement is not modified in respect of the above matter.

For PKF Sridhar & Santhanam LLP
red Accountants

Firm'· egistration No. 0039908/S200018

Memb rship No. 024105
Place: Chenna:
Date: '")..."":<- \ \ 0\ -J)
UDIN: .) o 0 1.. J-1 (0 S A A A A C vv f; 6 3 't



DECLARATION

~~

TAj
Hotels Resorts

and Palaces

ORIENTAL HOTELS LIMITED
Corporate Office: No.47, Paramount Plaza, Mahatma Gandhi Road, Chennai- 600 034. India.

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI
Circular No. CIR/CFD/CMD/56/2016

1n compliance to Regulation 33(3)(d) of the SEBr (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by the SEBr (Listing Obligations and
Disclosure Requirements) Regulations 2016 and SEBr Circular No. CrR/ CFD/ CMD/
56/2016 dated May 27, 2016, r hereby declare thatM/s. P.K.F. Sridhar & Santhanam, LLP,
Chartered Accountants, (Firm Reg. No: 003990S/S200018), Chartered Accountants,
Statutory Auditors of our Company, have issued a Limited Review Report with an
unmodified opinion on Unaudited Financial Results of the Company for the quarter and
half year ended September 30, 2020.

Kindly take this declaration on your records.

Sreyas Arumbakkam
Chief.Financial Officer
Oriental Hotels Limited

Regd. Office: Taj Coromandel, No. 37, Mahatma Gandhi Road, Chennai-euu 034. India.
Telephone No. (91) (44) - 2822 2827, Fax No. (91) (44) -2825 4447, E-mail: tchaccts.mad@tajhotels.com

CIN: L551 0 1TN1970PLC005897' GSTIN : 33AAAC00728NIZH' Web: www.orientalhotels.co.in


