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To, To 
The Bombay Stock Exchange 
Department of Corporate Services FJoor- 25 
Phirozee Jeejeebhoy Tower, 

National Stock exchange of India Ltd 
Exchange Plaza, 

Dalal Street, 
Mumbai - 400001 
Scrip code- 534532 

Dear Sir/Madam, 

Plot No. C/,G Block, 
Bandra Kurla Complex. 
Bandra (£), Mumbai-400-051. 
Symbol- L YPSAGEMS 

Sub.: Outcome of Board Meeting held on 30th May 2022 

The Board of Directors of the Company at its meeting held today. i.e. May 30. 2022 have 
considered and approved the audited Standalone Financial Results of the Company for the 
Fourth Quarter and Year ended March 31, 2022. 

In this regard, please find enclosed herewith the following: 
1. Audited Standalone Financial Results of the Company for the Fourth Quarter and 

Year ended March 31, 2022 ("Financial Results '); 

2. Audit Reports for Financial Results from our Statutory Auditors, Mis. D G M S & 
Co. (Formerly Known as 1'Doshi Maru & Associates"), Mumbai. Chartered 
Accountants, in terms of Regulation 33 and 52 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
('Listing Regulations'); 

Kindly take the Note on your Record. 

Yours Faithfully, 
For L YPSA GEMS AND JEWELLERY LIMITED 

Jee~ Patwa 
Director 
DIN- 02579469 

LYPSA GEMS & JEWELLERY LIMITED I ClN: L28990GJ1995PLC028270] 
Regd. Office: Wing A, 2nd Block, 202-302, Orchid Complex, Opp. HDFC Bank, Chhapi-Pirojpura Road, 

Chhapi, Vadgam, Banaskantha, Gujarat - 385210. India. 
Corp. Office : 312-A, JRD Floor. Pancharatna Co-op l-lsg .. Soc .. Opera House. Girgaon. Mumbai - 400 004 

Tel. : +91 22 3394 4001 I Email : info@lypsa.in 
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Statement of Audited Standalone Financial Results for the Ouarter and Year Ended March 31. 2022 
~ In lakhs exceot oer share data 

Particulars Quarter Ended Year Ended 
31.03.22 31. 12.21 31.03 .21 31.03.22 31.03.21 

Audited * Unaudited Audited* Audited * Audited * 
1 Income 

(a) Revenue from operatmns 387.31 696.56 161.15 1,402.38 841.09 
(b) other Income - 0.02 0.02 -

Total Income 387.31 696.58 161.15 1,402.40 841.09 

2 Expenses 
(a) Cost of materials consumed 471.57 502.44 369.22 1,241.46 1,029.11 
(b) Changes in Inventories of finished goods, work-in-progress and 
stock-in-trade (81.87) 182.15 (192 .93) 127.67 (212 .02) 
(c) Employee benefits expense 0.81 0.81 0.54 3.24 5.04 
(d) Finance costs - - 0.06 - 0.06 
(e) Depreciation and amortisation expense 6.78 6.94 6.98 27.30 33.64 
(f)Otherexpenses (7.93) 2.01 4.85 (1.51) 10.36 

Total Expenses 389.36 694.35 188.72 1.398.16 866.20 

3 Profit before exceptional Items and tax (1-2) 72.05) 2 .23 {27.571 4.24 (25.11) 
4 Exceptional Items /8.85) /8.85 
5 Profit Before Tax (3-4) (2.05) 2.23 (18,71) 4.24 (16.261 
6 Tax Expense 

Current Tax - - - -
Deferred Tax Charge/(Credit) /2.80 1.10 /2.80' 1.10 
Total Tax Expense (2.801 - 1 . 10 (2.80) 1 .10 

7 Profit after Tax (5-6) 0 ,75 2 .23 ( 19.81 l 7.04 (17 .36) 

8 Other Comprehensive Income/(Loss) (Net of Tax) 
Items that will not be classified to profit and loss 

Re-measurement of defined benefit olans 
Income Tax 1moact relatlno to above 

Total Other Comprehensive Income/ (Loss) (Net of Tax) - - - - -
9 Total Comprehensive Income for the period (7+8) 0.75 2.23 (19.81) 7.04 I 17.36) 

10 Paid-up Equity Share capital (Face Value f 10/- per share) 294840000 294840000 294840000 294840000 294840000 

11 Other Equity 232.57 225.54 

12 Earning Per Share in i!' {Not Annualised) 
- Basic - 0.01 (0.07) 0.02 (0.06) 

- DIiuted - 0.01 (0.07) 0.02 (0.06) 

Notes to the Standalone Financial Results: 
1. The Statement of Audited Financial Result for the Quarter and Year ended 31st March, 2022 have been reviewed by the Audit Committee and approved 
by the Board of Directors at their metting held on 30th May 2022. 
2. The Previous penod figures have been regrouped wherever necessary. 
3 . Toe Statutory auditors of the Company have carried out a • Auditors Report" of the above results as per Regulation 33 of the SEBI ( Listing Obligation 
and Disclosure Requirement) Regulation 2015. 
4. The above standalone financial results have been prepared in accordance with Indian Accounting Standards as prescribed under section 133 of the 
Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 
S.The above results for the quarter ended 31st March, 2022 along with Auditors Report has been approved by the Board of Directors of the Company on 
30th May 2022. 
6.The Company operates in a single segments, hence segmental Reporting as required under Accounting Standard 17 issued by the Institute of Chartered 
Accountants of India Is not applicable. 

For and on behalf of the board of directors of 
Lypsa Gems & Jewellery Limited 

M,.;~ nPatwa 
I Director 

DIN: 02579469 L 

Pl;tc-P · M t1mh:::1I Pb1rP · Mumbai 

Date : May 30, 2022 Date : May 30, 2022 



Audited Standalone Statement of Assets and Liabilities 
~ in Lakhs 

As at As at 
Particulars March 31 2022 March 31 2021 

ASSETS 
Audited Audited 

I. Non-current assets 
(a) Property, plant and equipment 341.83 369.14 
(b) Capital work in progress - -
(c) Intangible assets - -
(d) Financial assets - -

(i) Investments 
(ii) Other financial assets 

7.49 8.74 

(e) Other non-current assets - -
Total non-current assets 349.32 377.88 

II.Current assets 
(a) Inventories 126.29 273 .38 
(b) Financial assets 

(i) Trade receivables 8,033 .08 9,404.05 
(ii) Cash and cash equivalents 1.18 0.26 
(iii) Bank balance other than (ii) above 54.93 44 .08 
(iv) Other financial assets 
(v) Investments 

(c) Current tax assets (Net) 
(d) other current assets 18.02 15.15 

Total current assets 8,233.50 9 736.92 

(I+II) Total Assets 8.582.82 10 114.80 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 2,948.40 2,948.40 
(b) Other equity 232.57 225.54 

Total equity 3 180.97 3,173.94 

LIABILITIES 
I. Non-current liabilities 

(a) Deferred tax liabilities (net) 29.35 32.15 
(b) Long-term provisions 

Total non-current liabilities 29.35 32.15 

II.Current liabilities 
(a) Financial liabilities 1,338.53 2,060.46 

( i) Trade payables 3,924.94 4,726.42 
(ii) Other financial liabilities 105.06 117.86 

(b) Short-term provisions 3.96 3.96 
(c) Other current liabilities 

Total current liabilities 5,372.50 6 908.71 

Total equity and liabilities 8.582.82 10 114.80 

For and on behalf of the board of directors of 
Lypsa Gems & Jewellery Limited -
~ 

1::· 

-~ ~tb~ .:) C: ,,. 
Mr.Jeeyan Dipan Patwa • LYPSA_. 

DIN : 02579469 
Place : Mumbai Place : Mumbai 
Date : Mav 30 2022 Date : Mav 30 2022 



Standalone Audited Statement of Cash Flows for the year ended March 31, 2022 
f In Lakhs 

Particulars Year ended 
March 3 1 2022 March 31 2021 

Audited Audited 

A Cash Flow from Qperatina activities 
Profit before tax for the vear 4.24 -16.26 
Adj ustments to reconcile profit to net cash flows: 
Deoreciatlon / Amortization 27.30 33 .64 Interest Income - -
Gain on mutual fund Investment - -
Interest and Other Borrowino cost - -Provision for doubtful debts - -
Provision for doubtful Advances - -
Provision for reduction 1n value of investments 
Provision for Tax 
Lona Term Caoital Loss/ (Gain) of Previous Year - -
Pnor Period ltem ( Adiustment Previous Year) - (3.19) 
Bad Debts written off 
Prooertv. Plant & Eauioment written off 
Sundrv Credit Balances written back 
Loss/(Profit) on sale of Prooerty, Plant & Eauioment - 10.96 
Share based oayment exoense 

3 1.54 25.1 5 
Operatina Profit before Workina Caoital Chanaes 
Adiustments for chanaes in workina capital : 
(Increase )/Decrease in Inventories 147.08 (212.02) 
(Increase )/Decrease in trade receivables 1,370.97 (843.40) 
(Increase)/Decrease in other financial assets (2.87) 4.86 
(Increase )/Decrease in other assets 1.25 (2.35) 
Increase/(Decrease) In trade oayables (801.47) 1.036.98 
Increase/(Decrease) in other financial liabilities - -
Increase/(Decrease) in other current liabllltles (12.80) (29.52) 
Increase/(Decrease) in orovisions 
Net Chanaes in Workina Capital 702.16 ( 45 .45\ 
Cash Generated from Operations 
Income Taxes naid (Net of Tax refund) 
Net Cash Flow from Ooeratina Activit ies ( A\ 7-::t-::t , "7n (20.30\ 

B Cash Flow f rom Investina Activities 
Purchase of Property, Plant & Eauioment 
Sale of Prooerty, Plant & Eauioment - 20.50 
Chanoes in other bank balances 
Sale/(Purchase) of investments 
Loans ( Qiven )/reoayment received ( net) 
Interest Received 
Net Cash Flow (used in\ Investina Activities re1 - 20.50 

C Cash Flow from Financina Activities 
Proceeds from Issue of Share Caoital 
Buy-back of Eauity shares 
Tax on Buy-back of eoultv shares 
Exoenses for buy-back for eaultv shares 
Reoayment of short term borrowinos -721.93 -0 .19 
Dividend oaid (lncludina tax on dividend of orevious year) 
Proceeds for fractional entitlement 
Interest Paid 
Net Cash Flow used in Financina Activit ies lC) (721 .93) (0, 19\ 
Net Increase/(Decrease) in cash and cash equivalents 11 .77 (0.00) 
(A+ B+C) 
Cash and Cash eauivalent at t he beainnina of the vear 44.34 44.34 
Cash and Cash eauivalent at the end of the vea r 56.11 44.34 

For and on behalf of the board of directors of 
Lypsa Gems & Jewellery Limited 

V L PS 
Mr.Jeeyan Dipan Patwa 
DIN : 02579469 

Place : Mumbai Place : Mumbai 
Date : May 30, 2022 Date : May 30, 2022 
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D GM S & Co. 
Chartered Accountants 

9, S'hreepal Buitd,ng, 
S N Roadi Tambe 11gar, 
Mulund-(Wes ), 
'Mumbal-400 080. 
T,e ': {0)23472578 

(R) 25654859 

audit evldenc:e tha is sufficient and appropriate to provide a basis for our opinJon. The risk of not 
detecting a material misstatement resulting from fraud is tiighe.r than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omisaion-s. misrepresenta ons, or the override of 
internal control. o--Evaluate the appropriate ess of ,accounting policies used and the reasonableness of 
accounting estimates and related disclos1111es, made by t e Board of Directors_ 

o Obtain ar, understandi g of internat control relevan tot e audi in order o, design audit procedures 
that are approp ate, in t e circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequat,e internal financial controls with 
reference to financial statements In place and th,e operating effectiveness of ·such c-ontrols. 

o Evaluate tlie appropriateness of accounting polic·es used a,nd the reasonabieness of accounting 
estimates and related disclosures made by th · Board of D rectors. 

a Conclude on the appropriateness oif the Bosrd of Directors; use of the going concern basis of 
accoun Jng and, based on the audit evidence obtained, whether a material uncertainty exis s related o 
events or condition.s that may cast significant doubt on ability of he Gr,oup and Its jofnUy controlled 
entities to oontinue as a gong co cern. If we conclude that a material uncerta nty exists we are 
rer:;iuired to draw atte-ntro" in our auditor's report to the related dlsclosures In the financialr results or, if 
such disclosures are inadequate, to modify our oplnion. Our conclusions are based on the a dit 
evidence obtained up to the date of our audito s report. However, future events o conditions may 
ca.use the GToup and its jontly controlled, enUt'es to cease to continue as a going concern. 

o, Evaluate the overall Ipresentation structure and content of the St-atemen, inc:ludin9· 1he disclosures, 
and whether the Statement represents the underlying trarrsactions and events in a manner tha 
achieves fair prese ~tauon. 

o Obtain sufficient appropriate audit evldence regarding the financial esults/ financial i formation of the 
entities within the Group and its jointly controlled entities of which we are the independent audit,ors and 
whose financtal information we have audited, to express an opinion on the Statement. We are 
responsible or he direction. superv\sion and performance of the audi of the financial information of 
such entitles included In th& Statement of which we are the independent audftors. For the other entities 
fncl ded if'l the Statement, which have been audited by other auditors, such other auditors remaln 
responsible for he direction, supervislon and performance of the audits carried out by hem. We remain 
solely esponsible for our audit op·11ion. 

We communicate wit those charged with governance of the Holding Company and such other entities 
iricludad in the Sta ement of w loh we are the independent auditors egarding, among other matters, 
the planned scope and timing, of the audit and significant audit findings, including any sign ficant 
deflaiendes in in.ternal control that we Identify during our audit We also provide those charged with 
governance with ,a statement ·. at e ha;, e ·compUed with relevant ethical requirements regardin:g 
independence, and to ~ 
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communicate with them aU relationships and other matters th at may reasonab I y be thought ta beaT on our 
Independence, and where applicable, related safeguards. 

OttlerMatter 

We did not review ~e financial information of the subsidiary included ·n the consolld'ated financial statement, 
whose financial nformaticn reflect ,otal Assets Rs19,30,775,834/- :as-at-31~ March 2022, Total Ne Loss, of 
Rs. (-)15,62,460/- for the ear ended March 31 , 2022 as considered in hls Statement whicli have been 
a.udjted by their respective auditor. 

The independent auditor's report on the financiaJ, statements/ financial resu tst financial Information of these 
entith;!s have been furnished to us by the Ma:nagement and our opinton on tne Statement in so far as it relates, 
to the amoL111ts and disclosures included ii, respect of these subsidiary and joinHy controfled entities is based 
solely on the reports of such auditors and the procedures. erformed by us as sta ed in paragraph above. 

Our opinion cm the Sta ement is no modified in respect of the above matters wfth respec o our rellance on the 
work don and the reports of the other auditors and the Fina.neiar Results/ financial! information certified by the 
Manasement. 

The Statement includes the resul s for the quarter ended March 31 , 2022 belng tn,e balancing figure between 
tile audited figures n respect of the full f1r1ancial year endec! March 31, 2022 an-d the published unaudited year
to-date figures up lo the thi'rd quarter of the curren financial year, which were subjected ca limi ed review by 
us as required under the lisnng Regulations. 

For Mis. D GM S & 00. 
Chartered Accountants 
FRN: 112181W 

pl~ 
(Atul B. Doshi) 
Partner 
M.Na: 102585 
UDJN: 22102585AKARNY3166 
Place: Mumbai 
Dated: 3ot11 May 2022 
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Statement of Audit.ed Consolidated Financial Results for the Quarter and Year Ended March 31, 2022 
t In Lakhs exceot oer share data 

Particulars Quarter Ended Year Ended 
31.03.22 31.12.21 31.03.21 31.03.22 31.03.21 

Audited* Unaudited Audited * Audited* Audited* 
1 Income 

(a) Revenue from operations 387.31 696.56 161.15 1,402.38 841.09 
(b) Other Income - 0.02 - 0.02 -

Total Income 387.31 696.58 161.15 1 402.40 841.09 

2 Expenses 
(a) Cost of materials consumed 471.57 502.44 369.2.2 1,241.47 1,029.11 
(b) Changes In Inventories of finished goods, work-in-progress and 
stock-ln-trade (81.87) 182.15 (192.93) 127.68 (212 .01) 
(c) Employee benefits expense 0.81 4.16 0.54 13.27 18.38 
(d) Finance costs - - 0.06 - 0.06 
( e) Depreciation and amortisation expense 6.78 6.93 6.98 27.30 33.63 
(f) Other expenses (5.801 2.46 1.59 4.09 2,571.21 

Total Expenses 391.49 698.14 185.46 1413.81 3 440.38 

3 Profit before exceptional Items and tax ( 1-2) (4.18) (1.56) (24.31) (11.41) {2 599.29) 
4 Exceptional Items - (8.85) (8.85l 
5 Profit Before Tax (3-4) (4.18) (1.56) (15.46} (11.41) {2,590.43) 
6 Tax Expense 

Current Tax - - -
Deferred Tax Charge/(Credlt) {2.80) - 1.10 (2.801 1.10 
Total Tax Expense (2.80) . 1.10 (2.80) 1.10 

7 Profit after Tax ( 5-6) (1.38) (1.56) (16.56) (8.61) {2,591.54} 

8 Other Comprehensive Income/Closs) (Net of Tax) 
Items that will not be classified to profit and loss 

Re-measurement of defined benefit clans 
Income Tax lmoact relatlm:r to above 

Total Other Comprehensive Income/ (Loss) (Net of Tax) - . - - -
9 Total Comprehensive Income for the period (7+8) (1.38) (1.56) (16.56) (8.61) {2,591.541 

10 Paid-up Equity Share Capital (Face Value? 10/· per share) 294840000 294840000 294840000 294840000 294840000 
11 Other Equity 7,264.87 7,024.01 

12 Earning Per Share in , (Not Annualised) 
- Basic - (0.01) (0.06) (0 .03) (8.79) 
- DIiu ted - (0.01) (0.06) (0.03) (8 .79) 

Notes to the Consolidated Financial Results: 
1. The Statement of Audited Financial Result for the Quarter and Year ended 31st March, 2022 have been reviewed by the Audit Committee and approved 
by the Board of Directors at their mettlng held on 30th May 202.2. 
2. The Previous period figures have been regrouped wherever necessary . 
3. The Statutory auditors of the Company have earned out a • Auditors Report• of the above results as per Regulation 33 of the SEBI { Listing Obligat,an 
and Disclosure Requirement) Regulation 2015. 
4. The above Consolidated financial results have been prepared In accordance with Indian Accounting Standards as prescribed under section 133 of the 
Companies Act 2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 as amended from trme to time. 
5.The above results for the quarter ended 31st March, 2022 along with Auditors Report has been approved by the Board of Directors of the Company on 
30th May 2.022. 
6.The Compc1ny operates in a single segments, hence segmental Reporting as required under Accounting Standard 17 Issued by the Institute of Chartered 
Accountants of India Is not applicable. 

Far and on behalf of the board of directors of 
c,~ewelle,y um;,ed 

J Mr.Jeeyan Oipan Patwa 
Director l( 
DIN: 02579469 

Place : Mumbai Place : Mumbai 
Date : May 30, 2022 Date : May 30, 2022 



Audited Consolidated Statement of Assets and Liabilities 
~ in Lakhs 

As at As at 
Particulars March 31 2022 March 31. 2021 

Audited Audited 
ASSETS 

I. Non-current assets 
(a) Property, plant and equipment 341.83 369.14 
(b) Capital work ln proqress - -
(c) Intangible assets - -
(d) Financial assets - -

(i) Investments 7.49 8.74 
(ii) Other financial assets 

(e) Other non-current assets - -
Total non-current assets 349.32 377.88 

II.Current assets 
(a) Inventories 126.29 273.38 
(bl Financial assets 

(i) Trade receivables 27,346.24 28,033.67 
(ii) Cash and cash equivalents 0.65 0.89 
(iii) Bank balance other than (li) above 57.34 48.00 
(iv) Other financial assets 
(v) Investments -7.49 -7.49 

( c) Current tax assets (Net) 
(d) Other current assets 18.22 15.34 

Total current assets 27 541.25 28 363.79 

(I+II) Total Assets 27 890.57 28.741.67 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 2,948.40 2,948.40 
(b) Other equity 7,264.87 7 024.01 

Total equity 10 213.27 9 972.41 

LIABILITIES 
I. Non-current liabilities 

(a) Deferred tax liabilities (net) 29.35 32.15 
(b) Lonq-term provisions 

Total non-current liabilities 29.35 32.15 

II.Current liabilities 
(a) Financial liabilities 1,338.53 2,060.46 

(i) Trade payables 16,201.02 16,555.42 
(ii) Other financial liabilities 104.44 117.27 

(b) Short-term provisions 3.96 3.96 
(c) Other current liabilities 

Total current liabilities 17 647.95 18.737.11 

Total equity and liabilities 27 890.57 28.741.67 

For and on behalf of the board of directors of 
Lypsa Gems & Jewellery Limited 

M,~ anPatwa 

-

DIN: 02579469 
Place : Mumbai Place : Mumbai 
Date : May 30, 2022 Date : May 30, 2022 



Consolidated Audited Statement of Cash Flows for the year ended March 31, 2021 
"in Lakhs 

Particulars Year ended Year ended 
March 31 2022 March 31 2021 

Audited Audited 

A Cash Flow from Operating activities 
Profit before tax for the year -11.41 -2 ,590. 44 
Acljustments to reconcile profit to net cash flows: 
Depreciation /Amortization 27.30 33.64 
Interest Income - -
Gain on m utua l fund investment - -
Interest and Other Borrow ing cost - -
Prov ision fo r doubtful debts - -
Provis ion for doubtful Advances - -
Prov ision for reduction in value of investments 
Provision for Tax 
Long Term Capital Loss/ (Gain) of Previous Year - -
Prior Period Item ( Adjustment Previous Year) - (3.19) 
Bad Debts written off 
Property, Plant & Equipment written off 
Capital Reserve 258.58 (186.72) 
Sundry Credit Balances written back 
Loss/( Profit) on sale of Property, Plant & Equipment - 10.96 
Share based payment expense 

274.47 •2 73S.7S 
Operating Profit before Working Capital Changes 
Actiustments for changes in working capital: 
(Increase )/Decrease in Inventories 147.08 (212.02) 
(Increase )/Decrease in trade receivables 687.43 2,290.50 
(Increase )/Decrease In other financial assets (11.97) 0.14 
(Increase )/Decrease in other assets 1.25 (34.99) 
lncrease/(Decrease) in trade payables (354.40) 701.79 
lncrease/(Decrease) in other financial liabilities - -
lncrease/(Decrease) in other current liabilities (12.82) (30.12) 
lncrease/(Decrease) in provisions 
Net Changes in Working Capital 4S6.S7 2 71S.30 
Cash Generated from Operations 
Income Taxes □aid /Net of Tax refund\ 
Net Cash Flow from Ooeratina Activities (A) 731.04 (20.44) 

B Cash Flow from Investing Activities 
Purchase of Property, Plant&. Equipment 
Sale of Property, Plant & Equipment - 20.50 
Changes in other bank balances 
Sale/(Purchase) of investments 
Loans (given)/repayment received (net) 
Interest Received 
Net Cash Flow (used in) Investina Activities (B) - 20.50 

C Cash Flow from Financing Activities 
Proceeds from Issue of Share Capital 
Buy-back of Equity shares 
Tax on Buy-back of equity shares 
Expenses for buy-back for equity shares 
Repayment of short term borrowings - 721.93 -0.1 9 
Dividend paid (including tax on dividend of previous year) 
Proceeds for fractional entitlement 
Interest Paid 
Net Cash Flow used in Financina Activities © (721.93) (0.19) 
Net Increase/(Decrease) in cash and cash equivalents 9.10 (0.14) 
(A+B+C) 
Cash and Cash eauivalent at the beainnina of the vear 48.89 49.03 
Cash and Cash eauivalent at the end of the vear 57.99 48.89 

For and on behalf of the board o( directors of 
1.ypsa Gems &. Jewellery Limited 

V 
Mr.Jeeyan Dlpan Patwa 
DIN : 025 79469 

Place : Mumbai Place : M umba 
Date : May 30, 2022 Date : May 30, 2022 



CIN: L28990GJ 199 5PLC028270 

Date: 13th June 2022 

To, To 

LYPSA 
www.lypsa.in 

The Bombay Stock Exchange 
Department of Corporate Services Floor - 25, 
Phirozee Jeejeebhoy Tower, 

National Stock exchange of India Ltd 
Exchange Plaza, 

Dalal Street, 
Mumbai - 400001 
Scrip code- 534532 

Plot No. C/,G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai-400-051. 
Symbol- L YPSAGEMS 

Dear Sir/Madam, 

Sub: Declaration in respect of Unmodified Opinion on Audited Financial Statement for 
the Financial Year ended March 31, 2022 (with reference to your mail dated 07.06.2022) 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby declare anc confirm that the Statutory 
Auditors of the Company viz. Mis. Doshi Maru & Associates, Mumbai, Chartered 
Accountants, have issued an Unmodified Audit Report on Standalone & Consolidated 
Financial Statements of the Company for the year ended March 31, 2022. 

For LYPSA GEMS AND JEWELLERY LTMTTRD 

4P 
Mr. Dipan B. Patwa 
Director 
DIN: 02579405 

LYPSA GEMS & JEWELLERY LIMITED ( CIN: L28990GJ1995PLC028270] 
Regd. Office: Wing A, 2nd Block, 202-302, Orchid Complex, Opp. HDFC Bank, Chhapi-Pirojpura Road, 

Chhapi, Vadgam, Banaskantha, Gujarat - 385210. India. 
Corp. Office: 312-A, 3RD Floor, Pancharatna Co-op I lsg., Soc., Opera House, Girgaon, Mumbai - 400 004 

Tel.: +91 22 3394 4001 I Email: info@lypsa.in 




